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Data highlights [Consolidated]

L 30T L -E E B EEFIE B RSHBETICRET L8 (L H) fifs

Operating revenues Operating income Ordinary income Profit attributable to owners of parent
Millions Millions Millions Millions
¥450,000 ¥45,000 ¥45,000 ¥24,000
¥400,000 ———— mom M ¥40,000 ¥40,000 ¥21,000
¥350,000 — —— —— —1 —1 — ¥35,000 — ¥35,000 —17 |
i [ ¥18,000 —
¥300,000 —f — — —1{ —1 — ¥30,000 — — ¥30,000 77*7 — w
e ¥15,000 — — —
¥250,000 — — — —1 —1 — ¥25,000 — —— —Ff — —1 — ¥25,000 77 — — [
o o v12000 HI—P—— AL L
¥200,000 L B A L e e ¥20,000 1 — A — ¥20,000 — — — —
¥9,000 — —F — — — —FA4— —1 —
¥150,000 — —f — A ¥15,000 BB B v15000 LB B4 B E
¥6,000 — —f —f —F— — A -
¥100,000 — —f — A ¥10,000 — —F — — — —A— — - ¥10,000 B8
¥50,000 | b b ¥5,000 ——F——— AL ¥5000 e A L ¥3,000 Ho—BH——— AL EL
¥0 ¥0 ¥0 ¥0
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2015/9 2016/9 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2015/9 2016/9 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2015/9 2016/9 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2015/9 2016/9
Fiscal Year (Plan) Fiscal Year Fiscal Year (Plan)  Fiscal Year Fiscal Year (Plan)  Fiscal Year Fiscal Year (Plan)  Fiscal Year
(10075 F4/¥-mil.) (10f&F/¥-bil.) (10075 F4/¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9
B ZUNEE Operating revenues 390,472 396,860 407,985 408,039 416,254 420.0 202,551 202,585
E % F|4E Operating income 29,640 28,022 33,073 33,845 37,758 37.9 22,903 22,420
#2E F 2% Ordinary income 26,437 24,538 30,244 31,390 35,066 35.6 21,622 21,321

BadBKEICRET S8 (T H) fF

12,433 14,748 16,197 17,248 19,468 19.8 14,059 14,492
Profit attributable to owners of parent
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Data highlights [Consolidated]

s N
B BEELHEE B FERERS B 57 FEH
Total assets & Net assets Retained earnings Interest-bearing debt
Millions Millions Millions
500,000 45.0% ¥240,000 ¥400,000
¥800,000 - —— — — w LR | ¥350,000
| e ¥200,000 BN . -
¥700,000 | | I
\0/ ¥180,000 —_— — ¥300,000 | ——
¥600,000 | ¥160,000 1 —f | B
/O/ 1 35.0% ¥250,000 |
¥500,000 — 1 ¥140,000 — — — — —— —
o
¥120000 | | f EEEEE = . - ¥200,000 -
¥400,000 | |
1 30.0% ¥100,000 | | f EEEEE = . -
NG ¥150,000 -
’ ¥80,000 — 1 BN EEEN .
- ¥60,000 — o | BN .. ¥100,000 -
¥200,000 1 250%
¥40,000 — o | BN EEEN .
¥100,000 | ¥50,000 —
¥20000 — - EEEEE = . -
%0 20.0% w Y0
ARG AR AR AR Z0Le/2 20182 2012/3 2013/3 2014/3 2015/3 2016/3 2016/9 2012/3 2013/3 2014/3 2015/3 2016/3 2016/9
Fiscal Year iscal Fiscal Year
— R Total assets Fiscal Year
e Net assets
—o— HO&XKLE  Equity ratio

(10075 F/¥-mil.)

2012/3 2013/3 2014/3 2015/3 2016/3 2016/9 3@ change
B E Total assets 791,640 793,293 787,825 782,422 820,177 801,863 A 18,314
#iEE Net assets 260,549 278,834 292,607 307,726 311,818 322,378 10,559
BZ2&XK Shareholders' equity 260,421 278,677 292,410 307,505 311,578 322,132 10,554
B2 &EALLE Equity ratio 32.9% 35.1% 37.1% 39.3% 38.0% 40.2% 2.2%
FIEEE|RL Retained earnings 175,259 186,342 197,348 204,647 219,231 231,061 11,830
B HFE1E Interest-bearing debt* 340,182 356,366 328,941 308,157 339,306 324,755 A 14,550
& A4 Loans payable 190,827 196,678 199,191 198,351 199,306 194,755 A 4,550
#11& Bonds payable 148,831 159,411 129,607 109,803 140,000 130,000 A 10,000
B - EWgE RIS 53 76 142 5 _ _ _

Long-term accounts payable to Japan railway construction, transport and technology agency

*HFFAE = BAE + #HF + & ERRERLE

Interest-bearing debt = Loans payable + Bonds payable + Long-term accounts payable to Japan railway construction, transport and technology agency
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Data highlights [Consolidated]

B¥vyia-70— B EERUESASMOHKRES
Cash flows Cash and cash equivalents at end of period
Millions Millions
¥100,000 ¥100,000
¥80,000 R ¥90,000 —
0—0/0’_0/0 Net cash provided
by (used in) [
¥60,000 — operating activities ¥80,000
¥40,000 ¥70,000 e —
— i EEECF J—
Net cash provided [
¥20,000 —I» by (sced .‘pn) ¥60,000 -
—‘ investing activities
¥0 T — ¥50,000 -
¥20,000 | — AEEECE ¥40,000 | —
] Net cash provided
byusedin)
¥-40,000 || financing activities ¥30,000 |
¥-60,000 — ¥20,000 — -
—O— EBITDA
Earning before
¥-80,000 interest, tax, ¥10,000 | —
depreciationand
amortization
¥-100,000 ] Y0
2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9 2012/3  2013/3  2014/3  2015/3  2016/3  2015/9 2016/9
Fiscal Year Fiscal Year
(10073 F3/¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9
B ZEEH)CF Net cash provided by (used in) operating activities 54,370 48,711 58,772 51,858 54,247 29,151 29,318
& & R BICF Net cash provided by (used in) investing activities A 40,976 A 47,080 A 37,939 A 32,325 A 55,323 A 26,655 A 32,912
BA#% R EICF Net cash provided by (used in) financing activities 15,854 11,442 A 33,158 A 26,281 25,530 A 4,579 A 17,503
EBITDA* Earning before interest, tax, depreciation and amortization 64,028 63,032 67,420 69,171 73,740 40,364 39,506
HERUVBEERZEWOEARES Cash and cash equivalents at end of period 70,715 83,795 71,473 64,724 89,180 62,640 68,082
*EBITDA = E#F#&E + BEENE + OhAERNE
EBITDA = Operating income + Depreciation and amortization + Amortization of goodwill
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B EEEEXEE Consolidated balance sheets (10075 F/%-mil.) (10075 F/¥-mil.)

2012/3 2013/3 2014/3 2015/3 2016/3 2016/9 85 change
BEDER Assets

FRENEE Current assets 132,834 147,530 139,586 133,196 165,456 141,845 A 23,611
& R UFEE Cash and deposits 47,236 48,315 38,993 34,744 35,059 33,592 A 1,467
ZHF R USEHME Notes and accounts receivable-trade 32,806 32,204 36,406 33,186 34,485 28,975 A 5,510
HEEEZ Short-term investment securities 23,535 35,550 32,505 30,050 54,850 34,550 A 20,300
Em &R UE  Merchandise and finished goods 15,117 14,682 12,629 13,942 12,245 12,147 A 97
HH#MS Work in process 3,545 7,574 8,733 9,698 16,658 19,595 2,936
R ¥ B UETE S Raw materials and supplies 1,667 1,590 1,675 1,856 2,013 2,063 49
RETREEE Deferred tax assets 2,783 3,021 3,552 3,395 3,206 3,254 47
Z D1t Other 6,245 4,687 5,192 6,410 6,995 7,727 732
EEI5] 2% Allowance for doubtful accounts A 102 A 94 A 100 A 87 A 57 A 59 A2

EFE&EZE Noncurrent assets 658,806 645,763 648,238 649,226 654,720 660,017 5,296
EREFEEE Property, plant and equipment 584,756 564,563 561,458 565,689 580,379 587,019 6,640

EYMRUHEEY (FEE) Buildings and structures, net 266,307 305,351 315,526 321,921 323,371 315,371 A 7,999
S E & OB E (#1%8) Machinery, equipment and vehicles, net 40,137 37,240 34,067 33,204 33,068 31,200 A 1,867
T Land 167,797 175,153 178,661 188,139 198,373 208,364 9,991
BERARENTE Construction in progress 101,693 38,866 25,236 14,230 16,413 23,138 6,725
Z D (#4%E) Other, net 8,320 7,952 7,965 8,194 9,153 8,943 A 209
ERE T EE Intangible assets 10,297 10,745 10,245 9,862 9,997 9,452 A 545
REZDMDEE Investments and other assets 63,752 70,453 76,535 73,674 64,343 63,545 A 797
B EARMIIZ Investment securities 43,095 54,571 56,548 53,695 43,811 42,300 A 1,510
BEEHATIZ{RDEE Net defined benefit asset — — 6,679 5,395 4,047 4,012 A35
BIEFEEE Deferred tax assets 12,465 6,510 5,970 7,063 8,804 9,406 602
Z Dt Other 8,524 9,659 7,620 7,704 7,866 8,006 140
5142 Allowance for doubtful accounts A 333 A 286 A 284 A 185 A 185 A 179 5

ZEAT Total assets 791,640 VEEWEES 787,825 782,422

{B%&) Reference 2012/3 2013/3 2014/3 2015/3 2016/3 2016/9

EHETEEEDEFMAR Increase(decrease) in property, plant and equipment

1% Acquired 40,721 52,658 40,863 46,116 46,850 23,198

{EH Depreciation A 32,593 A 32,747 A 31,767 A 32,874 A 33,410 A 15,882

f&#0 Retirement A 989 A 2,681 A 1,576 A 1,277 A 665 A 249

ZFDfth Other A 2,701 A 37,422 A 10,624 A7,732 1,915 A 426

it Total 4,437 A 20,192 A 3,105 4,231 14,689 6,640

Hﬁ’ﬁﬁﬁ%ﬁ#@ﬁ{ﬁ%ﬁd)iﬁﬁ Increase(decrease) in valuation difference on investment securities _

L B =T £ 3
BB A AL S5 O R il = EHOIE AG 11,258 571 8,549 A 11,316 A 1,486

Increase(decrease) in valuation difference on investment securities
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B EEEEXIBBER Consolidated balance sheets

(10075 F4/¥-mil.)

Keio Corporation
FACT BOOK 2016-2Q

(10075 F/¥-mil.)

2012/3 2013/3 2014/3 2015/3 2016/3 2016/9 ¥&F change
BEDER Liabilities
FRENEE Current liabilities 211,561 195,399 198,037 175,546 195,703 172,176 A 23,526
FHIFH RV EHE Notes and accounts payable-trade 16,850 17,189 18,274 17,478 19,424 13,206 A 6,217
B AE Short-term loans payable 52,655 60,612 65,596 66,572 76,399 76,271 A 128
1FERNEEFEDHE Current portion of bonds 20,000 30,000 20,000 — 10,000 — A 10,000
FKHEAFRZE Income taxes payable 6,116 2,765 8,008 4,412 8,411 7,662 A 748
B3 % Advances received 50,528 18,228 18,878 15,941 16,598 20,334 3,736
E 55|44 Provision for bonuses 2,018 2,028 2,221 2,188 2,208 5,519 3,311
ZFDHDF| L% Other provision 2,013 2,464 2,056 2,079 2,064 1,943 A 121
Z Dt Other 61,376 62,110 63,001 66,874 60,597 47,238 A 13,358
B &4 Noncurrent liabilities 319,529 319,060 297,180 299,149 312,655 307,307 A 5,347
#1{& Bonds payable 128,831 129,411 109,607 109,803 130,000 130,000 -
RHIfEA£ Long-term loans payable 138,171 136,066 133,595 131,778 122,906 118,483 A 4,422
REFEEE Deferred tax liabilities 43 32 907 2,598 1,824 1,824 -
SBEE#A{TE1 242 Provision for retirement benefits 21,544 20,961 — — — — —
SBEEFATICIR S AE Net defined benefit liability - - 18,997 20,236 20,565 20,723 158
Z D1t Other 30,938 32,589 34,073 34,732 37,359 36,276 A 1,082
B1EAET Total liabilities 531,090 514,459 495,218 474,696 508,358 479,484 A 28,874
FEEEDER Net assets
¥REEZAX Shareholders' equity 257,120 268,095 278,953 286,223 300,782 312,604 11,822
#AZ Capital stock 59,023 59,023 59,023 59,023 59,023 59,023 -
EARE|IRE Capital surplus 42,008 42,008 42,008 42,009 42,010 42,010 —
FIZHEIRL Retained earnings 175,259 186,342 197,348 204,647 219,231 231,061 11,830
BE#%X Treasury stock A 19,172 A 19,279 A 19,427 A 19,456 A 19,483 A 19,491 A7
ZDDEIEFIIERETEE Accumulated other comprehensive income 3,301 10,581 13,457 21,281 10,796 9,527 A 1,268
ZFDthEMEETMZELEE Valuation difference on available-for-sale securities 3,301 10,580 10,947 17,287 9,866 8,834 A 1,032
ABHEFEETE Foreign currency translation adjustment 0 1 7 11 10 5 A4
SBEGHATICIR DT RETEE Remeasurements of defined benefit plans — — 2,502 3,982 919 687 A231
JEX Rk EHS Non-controlling interests 127 156 196 220 240 246 5
fiEE A Total net assets 260,549 278,834 292,607 307,726 311,818 322,378 10,559

BEMEEAST Total liabilities and net assets 791,640

VEEWEE]

787,825

782,422

801,863 A 18,314
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WEHEIERETEZE Consolidated statements of income (10075 F/¥-mil.) (1048F/%-bil.) (10075 /3 /%-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 138 change(%) 2015/9 2016/9 3% change(%)
2R Operating revenues 390,472 396,860 407,985 408,039 416,254 420.0 3.7 (0.9) 202,551 202,585 .
SBEZE Transportation 124,217 125,300 126,600 126,887 129,210 1291 A00 (A0.0) 65,154 65,235 81 (0.1)
FREZE Merchandise sales 165,051 161,434 163,239 159,097 159,946 1569 A3.0 (A19) 77,149 74,676 A 2,473 (Aa3.2)
FHEZE Real estate 26,696 31,624 35,375 37,141 37,888 42.8 49  (13.1) 17,751 18,735 983 (5.5)
LSv—H—ER%E Leisure 61,879 65,665 67,882 70,310 74,079 76.1 2.0 (2.8) 36,507 38,350 1,843 (5.0)
ZOHhE Other businesses 48,636 49,690 53,664 54,072 60,845 60.1 A06 (All) 21,631 21,445 A 186 (A0.9)
SEFEMSIE Elimination A 36,009 A 36,854 A 38,777 A 39,470 A 45,715 A 453 0.3 — A 15,643 A 15,857 A214 -
B %2 Operating income 29,640 28,022 33,073 33,845 37,758 37.9 0.1 (0.4) 22,903 22,420 A 482 (A2.1)
SE#IZ Transportation 11,538 8,852 11,690 12,279 15,089 147  A03  (A24) 10,115 10,293 177 (1.8)
FBE Merchandise sales 5,266 5,327 4,980 4,809 4,724 3.8 A09 (A19.1) 2,745 2,065 A 680 (A 24.8)
FENEZ Real estate 9,384 9,283 10,251 9,616 8,633 9.3 0.7 (8.2) 5,166 5,185 18 (0.4)
LSx—H—ERE Leisure 2,796 4,075 4,763 5,641 6,016 7.1 1.1 (188) 4,123 4,124 0 (0.0)
ZDHaZE Other businesses 1,213 1,024 1,755 2,295 4,347 35 A07 (a17.2) 782 726 A 56 (A7.2)
SEFEMEIE Elimination A 560 A 541 A 368 A 797 A 1,052 A0.6 0.3 — A31 24 56 —
I
E#4MR3E Non-operating income 2,934 2,800 2,470 2,629 2,141 1.9 A0l (A7) 1,058 1,054 A3 (40.3)
EE5EF Non-operating expenses 6,136 6,283 5,300 5,084 4,833 4.3 A0.5 (A10.5) 2,338 2,153 A 185 (A7.9)
#EEFIZ Ordinary income 26,437 24,538 30,244 31,390 35,066 35.6 0.5 (1.5) 21,622 21,321 A 301 (A 1.4)
I
$RIFE Extraordinary income 2,158 35,683 8,135 5,261 6,633 29 A36 (A55.4) 369 680 310 (84.0)
$%BI#% Extraordinary loss 4,248 36,729 12,069 9,903 9,219 9.0 A0l (a21) 578 627 48 (8.4)
BEERE L (TEH) #FIZE Profit before income taxes 24,347 23,493 26,310 26,748 32,481 29.5 A29 (A9.0) 21,413 21,374 A39 (A0.2)
EABE Income taxes - - - - - - - - 7,350 6,875 A 475 (A6.5)
EABL ERBRRUEER Income taxes-current 9,968 7,032 10,742 9,076 11,696 96 £33 (A256) - - - -
SEAFERAEELE Income taxes-deferred 1,947 1,684 A 670 400 1,296 i i : - — — -
L4 (PU ) #EFIZE Profit 12,431 14,777 16,237 17,272 19,488 19.8 0.3 (2.0) 14,062 14,498 436 (3.1)
IEREMEITIRET S L8 (U 1) SR 2 (WH8K) Profit(loss) attributable to non-controlling interests Al 28 40 23 19 0.0 0.0 (7.0) 3 5 2 (60.0)
BB TICIRET S48 () MFIZE Profit attributable to owners of parent 12,433 14,748 16,197 17,248 19,468 19.8 0.3 (1.7) 14,059 14,492 433 (3.1)
(B %) Reference 2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9 187 change(%)
I
EEESZEEE RV LRI Operating expenses and cost of sales of transportation 314,632 322,176 328,481 328,519 331,915 157,169 157,372 203 (0.1)
REERUV—HEEIEE Selling, general and administrative expenses 46,200 46,661 46,430 45,675 46,580 22,479 22,792 313 (1.4)
it Total 360,832 368,838 374,911 374,194 378,496 179,648 180,165 517 (0.3)
|
SZEF S Interest income 60 76 66 77 59 30 16 Al4 (A 46.8)
SV H £ Dividends income 864 839 1,044 1,128 1,053 622 619 A3 (4 0.6)
ZHURIRE Insurance Income 343 — — — — - - - -
E 2 #A &% & F2E Gain on investments in silent partnership 463 442 353 439 — — — — —
FHIEICK DR EFEE Equity in earnings of affiliates 139 76 107 17 25 - - - -
HILA Miscellaneous income 1,062 1,365 898 967 1,003 404 419 14 (3.6)
it Total 2,934 2,300 2,470 2,629 2,141 1,058 1,054 A3 (A 0.3)
I
F3LFIE Interest expenses 5,613 5,614 4,942 4,669 4,297 2,164 2,007 A 156 (A7.2)
RIS HIRE X Equity in losses of affiliates - - - - - 12 35 22 (175.3)
3 Miscellaneous expenses 523 669 357 414 535 161 110 A 50 (a 31.5)
it Total 6,136 6,283 5,300 5,084 4,833 2,338 2,153 A 185 (A 7.9)
. |
TIEEELEZ AL Contribution for construction 1,015 35,383 6,509 4,178 2,241 88 401 312 (351.3)
Z Dt Other 1,143 300 1,626 1,083 4,392 280 279 Al (A 0.6)
it Total 2,158 35,683 8,135 5,261 6,633 369 680 310 (84.0)
. |
B & EEHERE Loss on reduction of noncurrent assets 1,102 35,382 6,530 4,628 2,206 91 400 309 (338.8)
B EEFRENE Loss on retirement of noncurrent assets 756 878 954 626 980 270 193 AT7 (A 28.5)
BB L Impairment loss 2,241 93 4,079 3,137 5,449 — — — —
Z Dt Other 147 374 506 1,511 582 216 32 A183 (A 84.8)
it Total 4,248 36,729 12,069 9,903 9,219 578 627 48 (8.4)



B R OER)

Financial statements [Consolidated)

Keio Corporation
FACT BOOK 2016-2Q

B EEXT vy 1-70—FEZE Consolidated statements of cash flows

(1005 F/¥-mil.) (10075 F/¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9 1&iR change

B ERERZHA (TEH) MFIZE Profit before income taxes 24,347 23,493 26,310 26,748 32,481 21,413 21,374 A 39
BUM{EE1E Depreciation and amortization 34,287 34,605 33,942 34,921 35,577 17,258 16,884 A 374
BARIAK Impairment loss 2,241 93 4,079 3,137 5,449 - - -
DI AIEHIEE Amortization of goodwill 101 404 404 404 404 202 202 -
EEGFAT S LA DEREE (AILHEA) Increase (decrease) in provision for retirement benefits A 1,012 A 583 A 20,961 — — — — -
SBEEHAT TR BB DOBEEEE(AIXREL) Increase (decrease) in net defined benefit liability — — 20,443 A 1,014 A 428 - - —
BLEEE AL (AIXEEM) Decrease (increase) in prepaid pension costs A 515 A 663 2,930 — — — — -
SBEEHATICIRD B EDBEHEE(A X)) Increase (decrease) in net defined benefit asset — — A 4,272 A 1,899 A 2,459 - - —
& € & EEBRENE Loss on retirement of noncurrent assets 1,116 2,699 1,617 1,285 669 - - -
EE & EEHEER Loss on reduction of noncurrent assets 1,102 35,382 6,530 4,628 2,206 - - —
ZIWMFBERUVZEE XL Interest and dividends income A 925 A 916 A 1,111 A 1,206 A 1,112 — — -
FHFI B Interest expenses 5,613 5,614 4,942 4,669 4,297 - - —
IEEEL%ES A% Proceeds from contribution for construction A 1,015 A 35,383 A 6,509 A 4,178 A 2,241 — — —_
EEEEDEFE (AIXEM) Decrease (increase) in operating receivables A 3,898 A 264 A 4,164 3,035 A 854 - - —
TR ENE E DEBEE (AIXHENN) Decrease (increase) in inventories 1,034 A 3,914 745 A 2,595 A 5,666 — — -
EBEEFDEFE (AIXEY) Increase (decrease) in operating debt 1,753 1,351 1,468 A 3,117 1,879 - - —
Z D 4th Other, net 2,839 1,239 1,764 2,979 A 6,409 — - -
/VEt Subtotal 67,071 63,159 68,159 67,799 63,793 - - -
FERUVE YLD ZHEE Interest and dividends income received 927 920 1,116 1,210 1,111 — — -
FIE D% Interest expenses paid A 5,000 A 5,046 A 4,784 A 4,509 A 4,102 - - —
BERESDOZHEE Proceeds from damages — — — — 1,909 — — -
BRSNS £ % )X $88 Payments for extra retirement payments and other — — — — A 1,433 - - —
BIEF{E £ D 3L%E Compensation paid for tenants closing A 62 A 62 A 254 A 65 A 155 — — -
SEATE DT LEE Income taxes paid A 8,564 A 10,259 A5,464 A 12,575 A 6,875 A 2,898 A 7,891 A 4,993
Z D Other, net — — — — — A 6,824 A 1,250 5,573
EETIMIZKSF vy a-TO— Netcash provided by (used in) operating activities 48,711 29,151 29,318 166
HRRUVEMEEEEDRBICESIE Purchase of property, plant and equipment and intangible assets — — A43,204 A 47,618 A 50,936 A 29,563 A 37,569 A 8,005
BERRVEREEEEDTTHIZESDINA Proceeds from sales of property plant and equipment and intangible assets — — — 342 1,882 - - -
AMEEEENDIIFI“KSXHH Purchase of property, plant and equipment A 40,570 A 53,067 — — — — — —_
ITEAEEHFZAICKBUNA Proceeds from contribution received for construction 5,819 6,351 4,420 3,286 2,664 2,369 3,008 638
BERMEFHFDERIFIZESZE Purchase of investment securities A 376 A 377 A 1,466 A 1,603 A 1,816 - — —
BREHMIEEDFTEHRUMERIZEBDINA Proceeds from sales and redemption of investment securities 11 207 1,328 12,545 341 — - -
AIBEEHFDERIFIZE S Purchase of securities - - - - - - A 7,000 A 7,000
HMEEZDFEE KR MERIZEBDUNA Proceeds from sales and redemption of securities - - — — — — 7,000 7,000
EREDOHEDOEREZFEIFHBHRADEGICKS I H Purchase of investments in subsidiaries resulting in change in scope of consolidation A 5,414 — — — A 7,301 — - -
ZDth Other, net A 445 A 194 982 722 A 157 537 1,649 1,111
BEFEBICEDF vy a-TO— Net cash provided by (used in) investing activities
SEHAE A £ DS REIZE (AILEA) Netincrease (decrease) in short-term loans payable 100 4,490 4,780 2,788 3,245 1,203 A 131 A 1,335
B ANIZEDINA Proceeds from long-term loans payable 9,340 13,610 12,400 11,580 10,460 1,420 - A 1,420
EHEALDIRFICEDZH Repayment of long-term loans payable A9,430 A12,249 A 14,667 A 15208 A 12,749 A 4,578 A 4,419 159
HEDFITIZEBUNA Proceeds from issuance of bonds 19,906 29,859 — - 29,841 - - -
#HEDOEEICKSH K Redemption of bonds — A 20,000 A30000 A20,000 — — A 10,000 A 10,000
BHEMXOERIFIZESIZH Purchase of treasury stock A 12 A 107 A 50 A 29 A28 Al4 A7 6
Bo4& DX EE Cash dividends paid A 3,663 A 3,664 A 5,193 A 4,887 A 4,883 A 2,439 A 2,747 A 307
ZDth Other, net A 386 A 495 A 426 A 524 A 354 A 170 A 197 A 27
M ERCKDFrv 2 TO— Net cash provided by (used in) financing activities A 33,158 A 26,281 A 4,579 A 17,503 A 12,924

BERUVBREREMITIRDIREZEELE Effect of exchange rate change on cash and cash equivalents 5 7 4 AOQ 1 AO AO AO

RBERVELRZFYDIEFE (AIXFL) Netincrease (decrease) in cash and cash equivalents 29,253 13,080 A 12,321 A 6,749 24,455 A 2,084 A 21,098 A 19,013
HERUBRERASEWOHERS Cash and cash equivalents at beginning of period 41,461 70,715 83,795 71,473 64,724 64,724 89,180 24,455
ERF AR LSRR T AL DA HFIESHE RURE RSN ORI _ ~ ~ 0 — — — —
Increase in cash and cash equivalents resulting from merger of unconsolidated subsidiaries of subsidiaries

HERURERSMOKR (MEHK)RE Cash and cash equivalents at end of period 70,715 83,795 71,473 64,724 89,180 62,640 68,082 5,442
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Segment information

B EZINEE Operating revenues

Millions
¥200,000
¥180,000
¥160,000 nE L
? Transportation
¥140,000 /
Z | BiatES
¥120,000 %/ Merchandise sales
¥100,000 ;é
! B RENESE
80,000 éé Real estate
4 "
W S
¥60,000 // B S R
’ éé // Leisure
¥40,000 % % é—
0 = ZOft%
¥20,000 %é %— Other businesses
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2015/9 2016/9
Fiscal Year (Plan) Fiscal Year
(10075 F4/¥-mil.) (10{E M /¥-bil.) (10075 3 /¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan) 2015/9 2016/9
1BENZE Transportation 124,217 125,300 126,600 126,887 129,210 129.1 65,154 65,235
JiBZ Merchandise sales 165,051 161,434 163,239 159,097 159,946 156.9 77,149 74,676
TEIEEZE Real estate 26,696 31,624 35,375 37,141 37,888 42.8 17,751 18,735
Lox—H—E X% Leisure 61,879 65,665 67,882 70,310 74,079 76.1 36,507 38,350
Z D2 Other businesses 48,636 49,690 53,664 54,072 60,845 60.1 21,631 21,445
&5t Total 426,481 433,715 446,763 447,510 461,970 465.3 218,194 218,443
EHEIEIE Elimination A 36,009 A 36,854 A 38,777 A 39,470 A 45,715 A 453 A 15,643 A 15,857
&t Consolidated 390,472 396,860 407,985 408,039 416,254 420.0 202,551 202,585
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Segment information

B = UV OBA# Operating revenues transaction (10075 F/%-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3

2015/9 2016/9

BHEI%E Transportation
HEEE Railways 79,901 80,974 81,748 81,908 83,776 41,981 42,418

INRZEZE Bus services 32,499 33,060 33,955 34,547 35,327 18,078 17,868
A9 —2% Taxi services 13,305 13,132 12,909 12,655 12,500 6,272 6,569
ZD1th Others 2,451 2,464 2,529 2,728 2,763 1,330 1,290
;82 Elimination A 3,940 A 4,332 A 4,541 A 4,952 A 5,156 A 2,508 A 2,911
&5t Total 124,217 125,300 126,600 126,887 129,210 65,154 65,235
FBE% Merchandise sales
BEJE% Department stores 92,806 90,680 92,714 86,977 87,456 41,160 39,566
AT Z(GE) Retail stores (note) 45,971 44,913 45,017 45,699 46,282 23,005 22,870
EEIR5TE Retail stores for books 10,703 10,368 9,842 9,087 8,198 4,179 3,524
LavEV St A—E% Shopping centers 10,535 10,530 10,548 12,424 12,973 6,553 6,280
Z D1t Others 11,713 11,537 11,577 11,751 11,730 5,723 5,593
;82 Elimination A 6,679 A 6,594 A 6,460 A 6,842 A 6,694 A 3,472 A 3,158
&5t Total 165,051 161,434 163,239 159,097 159,946 77,149 74,676
TEIEEEX Land and building leasing 27,079 29,380 30,211 30,240 31,966 15,770 16,759
T ENERRTEE Development for selling by lots 5,903 9,868 12,432 14,371 12,116 4,918 5,268
Z Dfth Others 1,229 1,178 1,078 1,370 1,483 743 858
;8% Elimination A 7,516 A 8,803 A 8,346 A 8,841 A 7,678 A 3,681 A 4,151
&5t Total 26,696 31,624 35,375 37,141 37,888 17,751 18,735
RTILE Hotels 39,347 42,187 44,281 45,389 48,407 23,502 24,160
HRITZ% Travel services 16,154 16,660 16,273 16,615 16,948 9,313 9,807
IGERIEZE Advertising services 9,844 10,420 11,100 11,954 12,091 5,216 5,710
Z D1t Others 6,007 5,991 5,911 6,032 6,275 3,220 3,416
;82 Elimination A 9,474 A 9,593 A 9,685 A 9,681 A 9,643 A 4,746 A 4,744
&5t Total 61,879 65,665 67,882 70,310 74,079 36,507 38,350
|
ELEEIEZE Building maintenance 20,429 21,275 22,511 21,614 22,498 9,373 9,814
HEEZE Railway car maintenance 8,132 8,641 8,322 8,939 9,468 3,017 3,605
B+ KZE Construction 17,813 16,389 19,247 20,238 24,222 6,883 5,575
Z Dfth Others 4,708 5,724 6,156 6,516 7,140 3,296 3,435
;8% Elimination A 2,446 A 2,340 A 2,573 A 3,236 A 2,484 A 939 A 985
&5t Total 48,636 49,690 53,664 54,072 60,845 21,631 21,445

GE) 201654 AICRN P EEEET AR ERNT ILRFEEEEZBET I RET—ILY—ERBINEFHLIZIEITHEND. 2016 FELYRFEE AT EICEOTRRLTWNS BEEHEIC OV TELREOMBEETO>TLS,
Note: Beginning in FY2016, Retail Stores — in Stations have been included in Retail Stores in conjunction with the merger of Keio Store, which runs the Retail Stores, and Keio Retail Service, which runs the Retail Stores — in Stations, in April 2016.

Figures for previous years have been converted accordingly.
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T AU MER

Segment information

B #5EEEAN B GHET4EER) Passengers transported of Railways(Change of Passengers transported of Railways)
(F A Thousands of people)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan)

TEH#A Commuter-pass passengers 358,466 ( A 4,791) 360,945 ( 2,479 ) 368,582 (  7,637) 369,922 ( 1,340 ) 383,728 ( 13,806 ) 389,587 ( 5,859 )
B2 Commuter-pass passengers 265,965 ( A 3,883) 267,414 ( 1,449 ) 273,274 ( 5,860 ) 277,935 ( 4,661 ) 289,730 ( 11,795) 295,794 ( 6,064 )
B Commuter-pass passengers (Students) 92,501 ( A 908 ) 93,531 ( 1,030) 95,308 ( 1,777 ) 91,987 ( A3,321) 93,998 ( 2,011) 93,793 ( A 205)

TFE#AS} Non-commuter pass passengers 260,597 ( A 1,585) 264,740 (4,143 263,305 ( A 1,435) 262,806 ( A 499 ) 268,612 ( 5,806 ) 270,363 ( 1,751)

A%t Total 619,063 ( A 6,376 ) 625,685 ( 6,622 ) 631,887 ( 6,202 ) 632,728 ( 841 ) 652,340 ( 19,612 ) 659,950 ( 7,610 )

2015/9 2016/9

TEH#A Commuter-pass passengers 196,134 ( 9,845 ) 199,510 ( 3,376 )
3@ E) Commuter-pass passengers 145,374 ( 7,839) 148,862 ( 3,488 )
B Commuter-pass passengers (Students) 50,760 ( 2,006 ) 50,648 ( A112)

TEH#A4} Non-commuter pass passengers 133,991 ( 2,899 ) 134,761 ( 770 )

&5t Total 330,125 ( 12,744 ) 334,271 ( 4,146 )
B EiEAN B ORI BIERERIE variation ratio against previous year of passengers transported of Railways

6.0% _
S 0% ——55t
Total
4.0% *®
3.0% \
2.0% &\ ‘% EH
1.0% =~ Commuter-pass
A passengers
-1.0% +$£~Hﬂ
-2.0% Non-commuter pass
-3.0% passengers
-4.0%
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9
Fiscal Year Fiscal Year

(%, percent)

2012/3  2013/3  2014/3  2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9

EH] Commuter-pass passengers A13 0.7 2.1 0.4 3.7 1.5 53 1.7
1B E) Commuter-pass passengers Al4 0.5 2.2 1.7 4.2 2.1 5.7 24
1#% Commuter-pass passengers (Students) A10 1.1 1.9 A35 2.2 A0.2 4.1 A0.2
TEH#I5} Non-commuter pass passengers A 0.6 1.6 A 0S5 A0.2 2.2 0.7 2.2 0.6
&t Total A10 1.1 1.0 0.1 3.1 1.2 4.0 13
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Segment information

B RESE#AIRA (FIATLEIERE) Passenger revenues of Railways(Change of Passenger revenues of Railways)

Keio Corporation
FACT BOOK 2016-2Q

(10075 [ /%-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)

TE# Commuter-pass passengers 32,790 ( A533) 32,899 ( 109 ) 33,593 ( 693 ) 33,479 ( A113) 34,480 ( 1,000 ) 35,068 ( 587)
1&£) Commuter-pass passengers 29,142 ( A 488) 29,211 ( 68 ) 29,833 ( 622 ) 29,872 ( 39) 30,792 ( 919 ) 31,384 ( 591)
185 Commuter-pass passengers (Students) 3,647 ( A45) 3,688 ( 40) 3,759 ( 71) 3,607 ( A152) 3,688 ( 80 ) 3,684 ( A3)

TEH#4} Non-commuter pass passengers 44,056 ( A 264 ) 44,830 ( 773 ) 44,707 ( A122) 44,801 ( 94 ) 45,832 ( 1,030 ) 46,226 ( 393 )

&%t Total 76,847 (A 797) 77,729 ( 882 ) 78,301 ( 571) 78,281 ( A19) 80,313 (  2,031) 81,294 ( 981 )

2015/9 2016/9

TE# Commuter-pass passengers 17,438 ( 667 ) 17,774 ( 336 )
1B%) Commuter-pass passengers 15,448 ( 588 ) 15,786 ( 338 )
185" Commuter-pass passengers (Students) 1,990 ( 78 ) 1,988 ( A2)

E A5+ Non-commuter pass passengers 22,851 ( 470 ) 23,010 ( 158 )

&5t Total 40,289 ( 1,137 ) 40,784 ( 495 )
B REBEHRINA DX RTEEIEFEE Variation ratio against previous year of Passenger revenues of Railways

5.0%
4.0% ——&5t
Total
3.0% ¢
~ ~
10% - . /: =3 ~= EH
//v N Commuter-pass
0.0%
passengers
-1.0%
-2.0% +E,HH%
Non-commuter pass
-3.0%
passengers
-4.0%
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9
Fiscal Year Fiscal Year
(%, percent)
2012/3  2013/3  2014/3  2015/3  2016/3  2017/3 (Plan) 2015/9  2016/9
E# Commuter-pass passengers A 16 0.3 2.1 A 0.3 3.0 1.7 4.0 1.9
B E) Commuter-pass passengers Al6 0.2 2.1 0.1 3.1 1.9 4.0 2.2
B Commuter-pass passengers (Students) Al12 1.1 1.9 A4l 2.2 A 0.1 4.1 A0.1
TE #A4} Non-commuter pass passengers A 0.6 1.8 A0.3 0.2 23 0.9 2.1 0.7
B ET Total A 1.0 1.1 0.7 A 0.0 2.6 1.2 2.9 1.2
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Segment information
B EEE Operating income [ | B Total assets
s, Miggg,sooo
¥800,000
Y1000 ; ¥700,000 - H
! nERE EEJ2NES
¥12,000 Transportation ¥600,000 Other businesses
’ L PiR=ES ¥500,000 OLSr—Y—ERE
¥9,000 5 Merchandise sales Leisure
W ¥400,000
; LEN IS uREEE
¥6,000 ’ Real estate ¥300,000 Real estate
; : 'Z:‘;e_ TR 200000 - ﬁihﬁandise sales
¥3,000 ’
Z " ot ineses Y1000 R,
‘ 0 Transportation
TS 2013/3  2014/3  2015/3  2016/3 2017/3  2015/9  2016/9 Ro128 ANV OIS AN oS8
Fiscal Year (Plan) Fiscal Year Fiscal Year
revy . .
E R F4# Operating income (1007 F/¥-mil)  (10f&M/¥-bil.) (10075 /4 /¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9
B Transportation 11,538 8,852 11,690 12,279 15,089 14.7 10,115 10,293
TEZE Merchandise sales 5,266 5,327 4,980 4,809 4,724 3.8 2,745 2,065
T EJEZ¥ Real estate 9,384 9,283 10,251 9,616 8,633 9.3 5,166 5,185
Loy — - H—ERE Leisure 2,796 4,075 4,763 5,641 6,016 7.1 4,123 4,124
Z DfthZ Other businesses 1,213 1,024 1,755 2,295 4,347 3.5 782 726
A&t Total 30,200 28,563 33,442 34,642 38,811 38.6 22,934 22,395
EFEIEIE Elimination A 560 A 541 A 368 A 797 A 1,052 A 0.6 A31 24
sE#E#E Consolidated 29,640 28,022 33,073 33,845 37,758 37.9 22,903 22,420
#5& E Total assets (10075 F/¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3
P FTES Transportation 431,972 390,028 386,968 378,200 381,730
B3 Merchandise sales 81,336 82,938 100,919 100,685 98,173
T EEZX Real estate 146,067 158,303 149,367 159,933 180,948
Loy—-H—ERE Leisure 87,899 92,488 94,236 101,454 110,654
ther businesses ) ) ) ) ’
Z D3 Other busi 26,908 30,176 31,369 26,849 34,737
&5t Total 774,185 753,936 762,861 767,123 806,244
EHEIEIE Elimination 17,454 39,357 24,964 15,299 13,933
E#E Consolidated 791,640 793,293 787,825 782,422 820,177
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Segment information
B F{f{E#E Depreciation and amortization B RS E L8 %38E Depreciation and amortization & Capital expenditures
Millions Millions
¥40,000 ¥80,000 — TR
[ Other businesses
¥35,000 — ¥70,000
BEOME e LYy — - —ERE
¥30,000 Other businesses ¥60,000 Z Leisure
¥25,000 % ALSy—H—ERE ¥50,000 / — R
Leisure eal estate
¥20,000 g nREE R %0000 - % R ‘l "
E1S.000 %7 Real estate ¥30,000 % ﬁe’iindise sales
¥10,000 %7 .ijlieﬂrl:lindise sales ¥20,000 % e
/ — E
¥5,000 %i mERE ¥10,000 %7 Transportation
/ Transportation é
¥0 S Yo —o— A {EHENE
2012/3  2013/3  2014/3  2015/3  2016/3  2017/3  2015/9  2016/9 2012/3  2013/3  2014/3  2015/3  2016/3  2017/3  2015/9  2016/9 Depreciation and
amortization
Fiscal Year (Plan) Fiscal Year Fiscal Year (Plan) Fiscal Year
BM{EEIT Depreciation and amortization (10075 M ¥-mi.)  (10fEF/¥-bil) (10075 F/%-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9
JEEIZE Transportation 23,124 23,883 23,560 23,828 23,392 22.2 11,437 10,881
FRIBEZE Merchandise sales 3,434 3,051 3,068 4,029 4,131 4.0 1,962 1,907
AENEZX Real estate 4,001 4,019 3,863 3,723 4,592 4.4 2,234 2,237
Loy—H—ER%¥ Leisure 3,476 3,441 3,275 3,125 3,342 3.7 1,572 1,828
ZDHhZE Other businesses 400 366 356 405 309 0.2 147 134
&5t Total 34,438 34,761 34,124 35,112 35,768 34,7 17,354 16,989
EHEEIE Elimination A 150 A 156 A 182 A 190 A190 A0.2 A 95 A105
s&E#E Consolidated 34,287 34,605 33,942 34,921 35,577 34,5 17,258 16,884
&ff1% & capital expenditures
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9
BEZE Transportation 24,406 22,415 21,148 23,215 22,181 28.0 5,337 3,944
JRE 3% Merchandise sales 2,517 3,707 4,017 5,063 4,931 12.9 2,704 2,628
I EEZE Real estate 6,256 13,610 8,611 3,415 11,604 22.1 1,356 603
Lov—-H—ER%E Leisure 2,004 6,491 5,208 5,124 7,683 13.2 1,760 11,586
ZFDfth3 Other businesses 442 3,628 590 8,813 605 1.6 368 29
A5t Total 35,628 49,852 39,576 45,632 47,006 78.1 11,529 18,792
EAEIEIE Elimination A 639 A 525 A 685 A 722 A 608 A0.6 2,331 2,270
s#E#E Consolidated 34,989 49,327 38,891 44,909 46,397 77.4 13,860 21,063
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45 AV MER

Segment information

B EBITDA Earning before interest, tax, depreciation and amortization B 3B % Numbers of employee
Millions
¥80,000 persons
7,000
¥70,000 fp—
6,000 Transportation

¥60,000

Z .;:?e{rti%sinesses 5,000 w i %
¥50,000 A ’ Merchandise sales

DLory—H—ER%E AGED DR
¥40,000 Leisure . Real estate
¥30,000 % = :;?efii 3,000 " 1;;“»: H—ERE
¥20,000 / LFiiES 20U0) BEOME
Merchandise sales Other businesses
¥10,000 % wiE . 1,000 e
. A Transportation . Corporate
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2015/9 2016/9 2012/3 2013/3 2014/3 2015/3 2016/3
Fiscal Year (Plan) Fiscal Year Fiscal Year

EBITDA
Earning before interest, tax, depreciation and amortization (10075 F/¥-mil.) (10fE M /¥-bil.) (10075 F/¥-mil.)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2015/9 2016/9
1BEIZE Transportation 34,663 32,735 35,251 36,107 38,482 37.0 21,553 21,174
B ZE Merchandise sales 8,701 8,378 8,048 8,839 8,855 7.8 4,707 3,972
T ENEZ Real estate 13,487 13,708 14,520 13,744 13,630 14.2 7,604 7,625
LOy—H—ERE Leisure 6,273 7,516 8,039 8,766 9,359 11.0 5,696 5,952
ZDHhZE Other businesses 1,613 1,390 2,112 2,700 4,656 38 930 861
&5t Total 64,739 63,730 67,971 70,159 74,984 73.9 40,491 39,587
EHEEIE Elimination A 710 A 697 A 550 A 987 A1243 A08 A127 AB0
EfE Consolidated 64,028 63,032 67,420 69,171 73,740 73.1 40,364 39,506
FEZE S B Numbers of employee (A persons)

2012/3 2013/3 2014/3 2015/3 2016/3
JBEIZE Transportation 6,657 6,599 6,525 6,473 6,433
FIEE Merchandise sales 1,758 1,696 1,657 1,613 1,492
T ENEZE Real estate 307 316 328 347 391
Loy—H—ER%E Leisure 1,984 1,919 1,928 2,010 2,091
Z Dth3 Other businesses 1,967 1,976 1,988 2,039 2,075
£%t Corporate 271 259 269 295 309
E#E Consolidated 12,944 12,765 12,695 12,777 12,791
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