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27 25 1

2025 4 3
2025 4 10
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1%

17



EDINETOOOO
00000000000 DO0000O00O0O(E34539)
oOoood

4584

(Heights Capital Management, Inc.)

1996 9 5

(Martin Kobinger)

(President)

03-6266-8936
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3 3 1 3 2
1,754,066
A - H 1,374,600
B - I 3,787,878
C J
D K
E L
F M
G N
0 P Q 6,916,544
R
S
T 6,916,544
0+P+Q-R-S
U 5,162,478
A+B+C+DHE+F+G+H+ 1+J+K+L+M+N
v 42,979,213
2025 3 31
14.37
T/ U+V x 100
15.70
60
2025 2 3 20,000 0.04
2025 2 4 12,100 0.03
2025 2 5 16,600 0.03
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2025 6 17,900 0.04
2025 7 24 100,000 0.21
2025 7 100,000 0.21

94
2025 7 72,900 0.15
2025 10 22,800 0.05
2025 12 24 100,000 0.21
2025 12 100,000 0.21

94
2025 12 24,500 0.05
2025 13 39,000 0.08
2025 14 30,100 0.06
2025 17 24 100,000 0.21
2025 17 100,000 0.21

95
2025 17 54,100 0.11
2025 18 24 100,000 0.21
2025 18 100,000 0.21

95
2025 18 128,500 0.27
2025 19 24 300,000 0.62
2025 19 300,000 0.62

95
2025 19 152,000 0.32
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2025 20 127,300 0.26
2025 21 24 500,000 1.04
2025 21 500,000 1.04

95
2025 21 314,700 0.65
2025 25 24 1,000,000 2.08
2025 25 1,000,000 2.08

95
2025 25 260,900 0.54
2025 26 184,200 0.38
2025 27 313,800 0.65
2025 28 146,900 0.31
2025 3 94,300 0.20
2025 4 108,600 0.23
2025 5 24 400,000 0.83
2025 5 400,000 0.83

98
2025 5 153,200 0.32
2025 6 55,300 0.11
2025 7 24 500,000 1.04
2025 7 500,000 1.04

98
2025 7 41,700 0.09
2025 10 37,600 0.08
2025 11 30,000 0.06
2025 12 40,800 0.08
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2025 3 13 63,500 0.13
2025 3 14 56,200 0.12
2025 3 17 60,000 0.12
2025 3 18 30,400 0.06
2025 3 19 49,900 0.10
2025 3 21 58,000 0.12
2025 3 24 85,800 0.18
2025 3 25 42,400 0.09
2025 3 26 30,500 0.06
2025 3 27 20,900 0.04
2025 3 28 37,800 0.08
2025 3 31 144,300 0.30
2025 4 2 24 2,800,000 5.82
2025 4 2 2,800,000 5.82
111
2025 4 2 404,700 0.84
2025 4 3 641,300 1.33
CVI Investments, Inc.
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692,968

CVI Investments, Inc.

W+X+Y

692,968

717
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