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1. REHE

(Financial Highlights)

1) 20132 #1127 AL8HDERIRETH o128, 201452 A HME D
BT DICBER LI, LT OBEERICEIERBLTHYES,

BTHALL : 2013/3/1~2013/8/31+2012/2/21~2012/8/20
BEFFLL : 2013/3/1~2013/8/31+-2012/3/1~2012/8/31

Fi2)

201442 BRI YEREREABITUI18D, 201358 B B HE O RIHLLIE

RHELTEYEEA,

(B&fiz: B A M Millions of Yen, %)

2014/8 2013/8
(a3 (E#E) (fE51) GEfE)
Gt ATEALL ot ATHALE TE ATEALL TE ATEALL
Amount YoY Amount YoY Amount YoY Amount YoY
= L=
;_:li'a 131,678 102.0 131,934] 102.2 129,111  103.7 129,111 -
—
Eiwﬁ 134,681] 102.0 134,942| 102.2 132,067] 103.7 132,067 -
evenues
i2h
B 1122 730 833| 580 1537|640 1436 -
perating Income
P
'ﬁ'?’ﬂﬁ 1,286 719 997 64.4 1,651 65.6 1,549 -
Ordinary Income
T 5 = Al P B A 2
Income before Income Taxes and Minority 526 79.7 234 420 660 35.1 558 -
Interest:
PO BRI 2 145|569 A2 - 255|263 174 -
Net Income
TER YR ARIRIEE (F3)Yen 556 569 A 112 - 978 263 6.66 -
EPS . . . . . X
TRSYREE (F3)Yen 163180 1017 161826 1009|  160424] 1072] 160378 -
Net Assets per Share
wAE 92,850 1019 93,049 101.8 91,127 1122 91,386 -
Total Assets
ﬁiﬁﬁﬁi 42,794 1017 42,681 100.9 42,061 107.2 42,285 -
et Assets
(B4L: B A M Millions of Yen, %)
2015/2(F) Forecast 2014/2
GERE) (fERI) GERE)
] BTEALL EX] i ] BTEALL
Amount YoY Amount YoY Amount YoY
;_‘:Ii'% 268,900 103.7 259,077 1003 259,202 -
=
RE.%HXE 275,000 103.7 265,057 100.3 265,187 -
evenues
-
f‘iﬂﬁ 4600] 1119 4511 81.0 4,109 -
perating Income
P
RN 4700 109.4 47000 816 4296 -
rdinary Income
5 = Al S B
Income before Income Taxes and Minority 3,800 116.3 3,589 80.4 3,266 -
Interests
SRl 1.800| 1075 1917|844 1674 -
et Income
THEL Y S ERIZE (F) Yen 6s.80| 1075 7330] 843 64.02 -
EPS . . . . !

NBEAARBEPYEBTRRELTLET (Figures are rounded down in millions.)
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2. Tf‘,i%@qﬁiﬂ (Sales of Breakdown)
(ZEBERIFE_ES= DK (Sales by Store Type)
[ESSD (Hi{sZ : B8 5 M Millions of Yen. %)
2014/8 2013/8
Tsﬁ;& o b [#EAREE[BTEAE | B v bt Eﬂfﬁ 56 £ |k b AT b | BE T EE
NUST:,,eerSof Sales Share YoY Pesrtg:;n;p. NUST;:'SOF Sales Share YoY Sct(;n::s
MV (Maxvalu) 138 84,425 64.0 99.8 97.8 138 84,580 65.5 101.8 98.6
E w4 (The Big) 38 47,252 35.8 106.1 994 34 44,531 34.5 107.6 100.1
/Nt Subtotal 176| 131,678 99.8 102.0 98.3 172 129,111 100.0 103.7 99.1
E |MV (Maxvalu) 2 256 0.2 - - - - - - -
M /nEt+ Subtotal 2 256 0.2 - - - - - - -
&5t Total 178] 131,934| 100.0 102.2 98.3 1721 129,111 100.0 - -
(DR FBISE_EZ DAK5 (Sales by Area)
[GEEFE] (B {3z : 75 F Millions of Yen. %)
2014/8 2013/8
—rﬁ;ﬂgﬁ%& 7oL [ LL BT LL] B L x| LB [k R [
Ng:;r of Sales Share YoY St°"esp. NUST:;:SOF Sales Share YoY gtc:,n:gs'
EEER Hyogo 86 55,511 421 98.7 97.7 87 56,265 43.6 104.6 98.5
LS  oOkayama 11 11,757 8.9 98.8 98.8 11 11,904 9.2 105.6 99.0
JEREB  Hiroshima 28 26,131 19.8 102.0 98.1 26 25,623 19.8 103.7 99.3
= LA’ vamaguchi 36 25,128 19.0 105.9 100.1 34 23,732 18.4 98.8 98.0
= fEEIR  Tokushima 3 3,784 2.9 1453 99.2 2 2,604 2.0 107.6 106.7
FIIER  Kagawa 6 5,397 41 98.5 98.5 6 5,482 4.2 104.3 103.1
ZIEIE  Ehime 6 3,967 3.0 113.4 96.7 6 3,501 2.7 117.0 102.2
/INET  Subtotal 176] 131,678 99.8 102.0 98.3 1721 129,111 100.0 103.7 99.1
=E|F & Qingdao 2 256 0.2 - - - - - -
HinEt subtotal 2 256 0.2 - - - - - -
&5t Total 178] 131,934 100.0 102.2 98.3 1721 129,111 100.0 - -
(R)ERFIBISFE L= DK% (Sales by Product Category)
GEHE] (B {31 : &5 [ Millions of Yen. %)
2014/8 2013/8
== HERKEE [ RTHEALE | Bz e st b& tERLEE |HiTHEALE E&F?Z_-rtt
Per Comp. Conr
Sales Share YoY Stores Sales Share YoY Stores
B Food 120,114 91.0 101.5 98.1 118,385 91.7 103.2 98.9
E ZD1th  Others 11,563 8.8 107.8 100.9 10,725 8.3 109.0 101.1
/IN§tT  Subtotal 131,678 99.8 102.0 98.3 129,111 100.0 103.7 99.1
B Food 229 0.2 - - - - - -
Eﬁ ZDfth  Others 27 0.0 - - - - - -
/IN§tT  Subtotal 256 0.2 - - - - - -
B Food 120,343 91.2 - - - - - -
%0)1'“_1. Others 11,590 8.8 - - - - - d
=&t Total 131,934| 100.0| 102.2 98.3 129,111| 100.0 - -

XEAAXRGSGITUUIE TR RELTULYET (Figures are rounded down in millions.)
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3. ﬁ FE_EIIIJ ﬁiﬂ%ﬁtt*ﬁ& (Comparable Store Sales by Month)

RERD! (BAfI:%)
13/9 113/10|13/11|13/12(14/01| 14/02|14/03|14/04|14/05|14/06| 14/07( 14/08
B Food 99.0 99.8| 101.1|] 100.6f 99.8] 100.9| 105.7| 93.4| 97.6f 97.71 96.5| 979
ZDith others | 100.3] 100.8] 100.8] 99.1| 101.0] 103.4| 138.9] 86.5| 93.2| 95.7| 96.1 97.8
&5t Total 99.1 99.9| 101.1| 100.4( 99.9| 101.1| 108.3] 929 97.2 975] 965 979
Bifr:%
110.0
108.0

(Comparable Store Sales by Month)

A fEE‘:ﬂ&"cLEﬁﬁkb#ﬁ%(éE‘lﬂA

106.0 /
104.0

102.0 /

98.0

r—~"

96.0

\
\
100.0 N \
\
\
\

/

94.0
4

92.0

900 I L I I I L I I

13/9 13/10 13/11 13/12 14/01 14/02 14/03 14/04 14/05 14/06 14/07 14/08

4. EE#E%J:T%”HH U%*E*z (Comparable Store Sales Growth)

§[ERED) (B{L: %)
2014/8 2013/8
BEEGRLSHUE
Comparaglz Sto'_rle Sales Growth A7 A 09

5 BFEFRLESHBUERRSIETHK

R ERD] (Number of Stores by Comparable Store Sales Growth)
2014/8 2013/8

110% L1 E 5 2
110% and over
100% LL £ 110% K i 46 59
Over 100%-under 110%
90% L1 £ 100% ki 106 94
Over 90%—under 100%%
90% 3K 11 6
Under 90%
&=t
= a 168 161

Total
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6. BFEEH - TEMEBUER

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

§EE]D) (BAfI: %)
2014/8 2013/8
BEfFLL 5 ¥cda
Per Comp. Per Comp.
Stores Stores
=H
Customer Growth Rate(Number of Customers) 91.8 99.1
i
Average Spending per Customer 100.5 100.0

7. %BF%%”%*”H% (Gross Margin Ratio by Product Category)

CER]D) (B4 : H 75 Millions of Yen, %)
2014/8 2013/8
Le BTHALL R JES Tte BTHALE R JES
Sales YoY Gross margin ratio Sales YoY Gross margin ratio
B Food 120,114 1015 23.0 118,385 103.2 23.1
Z D  Others 11,563] 107.8 20.5 10,725 109.0 21.3
A&t Total 131,678 102.0 22.9 129,111  103.7 23.0

8. EE IEI $f\$& A Z$ (Inventory Turnover and Loss Ratios)

Q=R (BEfI:%)
2014/8 2013/8

HEEREERE ([E)

ﬁﬁ:ﬁ Inventory Turnover(times) 2.9 28
AR

Food Loss Ratio 4.5 49
7L E [EERE ([E])

T Dt Inventory Turnover(times) 0.4 04
ARE

Others Loss Ratio 6.6 68

o B o (@) - ”

Ha Inventory Turnover(times) ’ )
[ml §:

Total Loss Ratio 4.7 51

XIEEE R =55 E Rl -+~ A E (RIER—X)
Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).
XORE=(EMLES+FHORE) T ERELS
Loss ratio = (Markdown+ Abandonment and others).” Sales

9. ﬁﬁ Eﬂ:‘ﬁm (Selling, General and Administrative Expenses)
(B4 : BA M Millions of Yen, %)

2014/8 2013/8
(@R (&) (&1 (&)
g | gy | | g | T gy | Bt | e | gy B em | B | ggy | Bex
A t % of YoY er Comp. A t % of YoY Per Comp. A t % of YoY Per Comp. A t % of YoY Per Comp.

MOUNt | o les ° Stores MOUNt | o jes ° Stores MoUNt | o 1es o Stor moun Sales o Stores
AR 15,254] 11.6 99.8 98.3] 15363 116 100.2 98.3] 15279 118| 1061 103.1| 15335 119 - -
Personnel Costs
[
'ﬁﬁ% 35217 2.1 110.2| 107.6 3,557 21 111.1] 1076 3200( 25 106.7| 1021 3,200 2.5 - -
Advertising Costs
;Qﬁ%ﬁ 10,966) 83| 1056 1000 11,102| 84| 106.7| 1000( 10385 80f 1028/ 982 10407 8.1 - -
acilities Costs
G:Eﬁxpemme 2,152 1.6 98.0 974 2,174 16 98.0 974 2,196 1.7 101.2 972 2219 1.7 - -
A=
TE;;T 31,900] 242| 1027 99.7) 32,196 244] 1033 99.7) 31062| 241| 1047 1006 31,163 241 - -
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10. 'ﬁﬁﬁéﬁ (Number of Employees)

E[ERD (B : A Number, %)
2014/8 2013/8
AH HERL L 18R A# HER L 1= P51
Number Share Chage Number Share Chage
*iﬁ, 1,785 16.0 A 55 1,840 16.2 142
Full-timers
AR 7 LR 9,375| 84.0 A 137 9,512 838 600
art—timers
=
Et?a-ll- 11,160] 100.0 A 192 11,352] 100.0 742
L 5373
i) B 462 — A07 469 — 20
Labor Share

KUEEBFERA—R, /IS—FTILNAME A1 66EREETY

The number of part—timers is calculated at the term—end by dividing the total working hours by 166hours.

X B FHAEZRE RALREZETCHHETT

The number of full-timers includes seconded staff but excludes those moved to other companies.

1. ﬁ%ﬂ”ii@ﬂﬁfﬁ (Financial Position)

(Bi{s% : & A M Millions of Yen, %)

2014/8 2013/8
(fE51) (ER) (fER1) (ERE)
£ | Wik | &% | Ak | £%F |wigitt| £%8 | sk
Amount YoY Amount YoY Amount YoY Amount YoY
ZEFI B Interest Incoms 6 889 71 831 6] 1143 8 -
ZHELE Dividend Income 119 1112 19| 1112 107  116.2 107 -
INET(A) Financial Income 126] 1099 127| 1092 114 116.1 116 -
TIFIR Interest Expenses 19 66.2 19 66.2 30 840 30 -
INEH(B) Fiancial Expenses 19 66.2 19 66.2 30 840 30 -
SREA) (@)  Net Financial 106| 1254 107] 1242 84| 1344 86 -
Income

12. fl:#lnju *” H . CI:#}EIJH {Eﬁi (Extraordinary Profit and Loss)

(B2 : B A H Millions of Yen. %)

2014/8 2013/8
(fE31] LEf) (faz1] GEfE]
£ | WML | &% |AHk | £%F |aHikt| €8 | Afk
Amount YoY Amount YoY Amount YoY Amount YoY
YRRl & _ _ _ - - _ - _
Total Extraordinary Profit
[=F = g
B R ERITHR 25 1351 25| 1351 18 230 18 -
Loss on disposal of fixed assets
e 708 743 708| 743 953 1876 953 -
Impairment loss
%G)MHEU.{E‘i 26 143.3 29 160.7 18 403 18 -
Other Extraordinary Losses
= 4 A
ﬁ?]l”’a‘*n.”-l- 759 76.7 763 770 990 156.0 990 -
Total Extraordinary Loss

5P




= R o 4=E
1 3 . ﬁ&ﬁgﬂ: ?Qé%ﬁd) %%ﬁ (Capital Expenditures)
CERD (B {1 : &5 M Millions of Yen, %)
2014/8 2013/8 2012/8
HIERE For New Stores 2,627 1,430 319
BREFERE For Renovation 869 893 483
E&{ﬁ*ﬁ;ﬁgﬁg-l- Total Capital Expenditure 3,496 2,324 802
Jﬁﬁﬂgfnﬁ Depreciation and Amortization 2,570 2,524 2,548

14. 1%)\%0)4* 5R (Debt Position)

G[EED! (B 47 :' B AH Millions of Yen, %)
2014/8 2013/8 2012/8

SFEEAL ENE)  Sportterm Loans 250 1,000 1,026
REIGAE Long—term Loans 0 250 1,250

g AEET Total 250 1,250 2,276
WEERATFRMEALE Debt—to—Total Asset ratio 0.3 1.4 2.8

I B A =p ]
15. Igfﬁ% = :]:H *71_: (Major Financial Indicators)
2014/8 2013/8 2012/8 | 2011/8
(fER1) (EfE) | (AR | (E#E)

REERENEE (RO
Ordinary Income to Total Assets Ratio % 14 11 1.8 1.7 31 3.6
AR SRIEE (ROA) % 02l A 00 03 02 » 07
Net Income to Total Assets Ratio

&S AATE RIS E (ROE) " N Y Y Y T
Return on Equity
B ERIRE ]
Turnover to Total Assets (times) 14 14 14 14 15 13
= FE&Re 7
ELERRAIEE % 10 08 13 12 20 25
Oridinary Income to Sales
EJZE: EXHEmE % 0.9 0.6 1.2 1.1 19 24
Oprating Income to Sales
1A YHRE i 1,631.80| 1,618.26] 1,604.24( 1,603.78| 1,496.76| 1,423.05
Net Assets per Share (Yen)

BOEARLE
Shareholder's Equity Ratio % 46.0 45.5 46.1 45.9 48.2 44.2

16.

sl B RA

L/ (Capital Expenditure Forecasts)

({& 51 (Bi{ir : B A H Millions of Yen, %)
2015/2
(FE) 2014/8 2014/2

Forecast
HIERE For New Stores 3,500 2,627 2,500
BRFERE For Renovation 1,000 869 2,494
E{Hﬁ?&:’é%ﬁﬁ Total Capital Expenditure 4,500 3,496 4,994
5@1@1%*”% Depreciation and Amortization 5,300 2,536 5,064

6P




17. by T 731) 255 _E FEHE (Sales Results of TOPVALU)

REED; (B 5L : B A Millions of Yen, %)
2014/8 2013/8

5tb& |AT#Atk| SFELEH S5t bk&  |AT#Ak| SELELE

% of % of

Sales YoY Sales Sales YoY Sales
MV (Maxvalu) 13,028 935 15.4 13,927| 1055 16.4
H-EwY (The Big) 3,231 999 6.8 3,233 108.9 7.3
A&t Total 16,259 948 12.3 17,160| 106.1 13.3

7P



18. E%ﬁd)’lﬁfﬂ (Store Operations)

(NEERERITESHE LTI mFE D HEFE (Number of Stores by Store Types and Retail Space)

LE#E) (H {57 : E 73 [ Millions of Yen. %)
2014/8 2013/8 2014/2
IR |sEigmE| SEL IR |sEi5mEEE| SEL xR |sEi5miE| SEL
JEEHEL | Directly | A#EpkEL | JE&HSL | Directy | HERKLE | IE&H%K | Directy | #ERKEE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
= MV (Maxvalu) 138] 233,406 64.0 138] 231,911 65.4 141| 237,430 65.2
[0 P
P -EwT (The Big) 38| 143,002 35.8 34| 122,478 34.6 35| 127,602 34.7
MV (Maxvalu) 2 3,028 0.2 - - - 1 1,878 0.0
a5t Total 178] 379,436 100.0 172] 354,389 100.0 177| 366,910 100.0
Q)RR ELH ST mIE D HEFE (Number of Stores by Area and Retail Space)
[E#E) (Hi{3z : 5 Millions of Yen, %)
2014/8 2013/8 2014/2
IR |scipmE| StE IR |sEipmE| Stt IR |scipmE| STt
JEEHE | Directy | #BRKEL | JESH%K | Directty | A#EARLE | JEEH%K | Directly | #ERRLL
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
EER  Hyogo 86| 150,680 42.1 87| 146,592 41.4 88| 148,327 43.1
FEILIUE  Okayama 11 32,015 8.9 11 32,015 9.0 11 32,015 9.1
JAE®  Hiroshima 28 62,937 19.8 26 60,114 17.0 27 61,956 19.9
E|WAR  Yamaguchi 36 85,472 19.0 34 76,380 21.6 35 81,504 18.7
AlEBE  Tokushima 3| 13445 2.9 2| 7,304 2.1 2| 7,304 2.0
FINR  Kagawa 17,593 4.1 6 17,593 50 17,593 4.2
ZIEE  Ehime 6 14,266 3.0 6 14,391 4.1 7 16,333 2.9
INET Subtotal 176] 376,408 99.8 172] 354,389 100.0 176| 365,032 100.0
E|F B Qingdao 2 3,028 0.2 - - - 1 1,878 0.0
o+ INET Subtotal 2 3,028 0.2 - - - 1 1,878 0.0
=1 Total 178] 379,436 100.0 - - - 177| 366,910 100.0
() IEEHEER B 5> £8 (Classification by Store Age and Sales)
C{E A1) (Hi{iz : 5 Millions of Yen, %)
2014/8 2013/8 2014/2
IR |FEipmE| StL IR |sEi5miE| STt IR |scipmE| StL
JEEH%L | Directly | A#EpkEL | JE&HSL | Directy | HERKLE | IE&H%K | Directy | #ERRKEE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
EJ"5£ELJ~|7‘] 49| 136,070 32.0 48] 122,799 32.3 52| 136,069 32.6
nder 5 years
5EF B~ 104F
O o 10 yre. 46| 94,361 24.4 45| 99,345 25.6 46| 93,750 25.9
105 ~154F
e dor 15 yre. 41| 75762 22.7 41| 76,055 21.5 40| 68,014 20.7
é5¢ﬁ~ 40 70,215 20.8 38| 56,190 20.6 39| 69,077 20.9
ver 15yrs
==
_[l_:|°t:;'ll' 176] 376,408 100.0 172] 354,389 100.0 177| 366,910 100.0
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1 9 . Fﬁﬁ Fﬁ JE 0) :Iﬁ 5R (New Store and Closed Store Details)
(BA{3L: Area in M)

(1201552 A8 BAJE (FE) [EEH (New Stores and New Store Operations planned for FY2014)
BER A R B EES S I
E% E#ﬁ . E#ﬂ
Open Date Store Name Location Total Area Cogr:iﬁ;\jlal OD'reCtly
perated
B. THX+SHIRE B RMAFET
417 The Big Extra Anan Tokusima 26,728 6,563 6,141
B. 581 AR EHR™
E 6/5 The Big Mine Yamaguchi 18,437 5,407 3,968
#
1st
Half EEBE
7/10 _?hﬁ;m SRR 24,360 5,879 5,291
e Big Sasayama Hyogo
=]
7730 |MV TYRTLRERF 5 5 UL B T 6 2898 1378 981
MV Express Kogo Hiroshima
- = -
o/5 MV WRE T & R IE & T R AR 5775 1536 1507
By MV Gion Hiroshima
#
2nd
Half MV EER LERLETRERR
9/5 MV Takatori Hiroshima 5,913 1179 1.179
[E5] = N = Py
MV FEHRIDIEES FEILREES™
f:t 3/1 MV Qingdao Center Plaza Store |China 18,000 36,000 1,150
Half
&&t  Total 102,111 57,942 20,217
X JEEA MV:IyOR/N\Ya B:HY-EvS
(Store Name) MV :Maxvalu B:The Big
(2)20154F 2 A 88 EAJEE4# (Store Closed Stores in FY2014) (BA{3L:Area in m)
BIER & % FRTEH ]
i
Closed Date Store Name Location g[:':::leyd
MV fEIEEF EERIERT
3/31 MV Mikunino Hyogo 984
MV 5L EERIERT
| 33" [mv Mitachi Hyogo 978
HA
1st
Half MV FESEKHT BIRRTEET
8/24 1MV Saijo-Omachi Ehime 2,067
MV KFdk EERIERA
8/31 1MV Taishikita Hyogo 976
&t Total 5,005

Pt BRI VA S VAU ES
(Store Name) MV : Maxvalu
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