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1. RE ML ZE (Financial Highlights)

[ BAHE, % (Millions of Yen, %)]
FE2M R ETHAR RTHfELE BTHfELE RTHfELE
1st Half 201278 YoV 2013.78 YoV 201478 YoV
IC-L 1= 115,086 99.8 115,572 100.4 113,660 98.3
Net Sales
-
TOMDERIA 7,422 100.0 7,395 99.6 7,801 105.5
Other Revenues
=L
2 X 122,509 99.8 122,967 100.4 121,462 98.8
Revenues
=
E'%*IJ.E 187 120.5 A 199 — A 1,879 —
Operating Income
YT
HEE 4 374 1773 N - A 1,275 -
Ordinary Income
R A 602 - A 319 - A 1,131 -
Net Income
L1 py L E
1BR S Y R AR 2 (F) A 3209 - A 1701 — A 6026 —
EPS(yen)
F il ATHALE BTHALE | 2015/2F%8 | Ai#Atk
Annual 2013/2 YoY 2014/2 YoY JAnnual Forecast| YoY
FI? W 252,196 101.2 245,614 974 252,980 103.0
evenues
[y |
g'%ﬂ.ﬁ 2,643 87.0 476 18.04 1,000 209.9
perating Income
-
ﬁ'?’ﬂﬁ 2,843 93.8 658 23.2 1,100 166.9
Ordinary Income
Ry Iﬁ
= LR 28 690 96.9 266 38.6 290 108.8
Net Income
LY P20 \IE
;ﬁf‘t”é'ﬁmm(m) 3679| 969 1420 386 1544| 1087
yen)
BTHARLE ATEAR tE AITEAR L
i 2013/8 Yoy 2014/2 Yoy 2014/8 Yoy
I 33,668 94.5 37,209 104.4 38,371 103.1
Current Assets
[—=F
Eﬁﬁi 72,344 97.5 75,761 102.1 75,195 99.3
Fixed Assets
E A=
"EaH 106,013 96.5 112,970 102.9 113,566 100.5
Total Assets
:tﬂi
géﬂﬁ = 58,949 100.0 60,757 103.04 62,749 103.3
urrent Liabilities
=Py
s e 26,195 88.5 30,833 104.2 31,117 100.9
Long—term Liabilities
BEEH
Total Liabilities 85,144 96.1 91,590 103.4 93,866 102.5
hig I 3
Net Assets 20,868 98.2 21,380 100.6 19,699 92.1
1B AT-YRMRE 1,109.27 98.1 1,136.55 100.5 1,046.50 92.1
BPS(yen)




2. e EEDOIKR (Sales Breakdown)

(1) BAISE L& DK% (Sales by Store Area) [B4%: EHHM; % (Millions of Yen; %))
201378 20148
85 e | oy | TEE | e | e | e | R | mem | mee | s | mes
Number of Stores Sales Share YoY Per Comp. Stores [Number of Stores Sales Share YoY Per Comp. Stores
12 R Fukuoka 39 47,986 415 100.9 98.6 42 47,936 42.2 100.0 95.8
RIFE Nagasaki 11| 13547 117 1069 97.7 11| 13,081 115 96.6 96.6
EER Saga 8 7,830 6.8 96.7 95.9 8 7,582 6.7 96.8 96.8
R B Oita 27 14,277 12.4 994 97.6 24 13,847 12.2 97.0 96.6
BEAE  |Kumamoto 13| 122000 106| 991 986 14| 11755 103|  964| 963
=GR Miyazaki 14| 13,398 116 97.7 97.1 15| 13,187 116 98.4 95.5
BEIREE |Kagoshima 3 5967 52 99.7 994 3 5918 52 99.2 945
imp=t Yamaguchi 1 363 0.3 96.8 959 1 350 0.3 96.5 96.5
& Total 116]115,572| 100.0| 100.4| 980| 118| 113,660 100.0] 983 96.1
(2) ERFTAIE L@ DIKS (Sales by Product Category) [&ifi:E75M; % (Milions of Yen:%)]
201378 20148
ﬁSaJI:esE 1:ﬁéhﬁajzr Jél: ﬁﬁYng . Etgm_z;r).tt ﬁ;ﬁarzjs isr;:"‘.3 ﬁSaJI:esE ﬁéhﬁfri:t ﬁﬁY%qY . EEC?E.J:IZ ﬁn?a;} is:_g
Stores ratio Stores ratio
e 26,773| 23.2| 95.9| 95.1| 38.2] 25150 22.1| 93.9| 935 371
BRE 55,046 47.6 102.7| 99.6| 22.2| 54,355 47.8] 98.7| 96.3 221
R csorts and HEBC 20,541 17.8| 102.6| 100.2| 28.2] 20,804 18.4| 101.7| 99.2| 27.7
gott 3| o.0| 173.8 178.2 17.3 14| 00| 5.0 444 158
iredal 102,395 88.6| 100.8| 98.5 27.6| 100,415 8.3 981 961 27.0
HomiE 11,872| 10.3| 93.8] 939 25.7| 11,264 9.9 94.9| o948 262
COMEX 1,305 1.1| 148.8| 102.0] 25.4 1,981 1.7| 151.8| 106.5 22.5
nE 115,572| 100.0| 100.4{ 98.0| 27.2| 113,660 100.0| 98.3| 96.1| 26.7
(%;I%eﬂis)t)peration Revenues 1,3% — 99.6| — - 1,801 — 105.5( — -
PR 122,967| — | 1004 — | — | 121,462 — | 988 — | —

¥ FOthE%(ZIXTWIDE MART Drug&Food] &TAEONBIKEIZ & ATWET,

3) IEEIZEERIFE EE M IkiR (Sales by Store Type) (B4 : B FH; % (Millions of Yen: %))
20138 2014./8
[EfmfisRE HAR T . e HR PN . "
El E = H]
Store Type Ea 5eb&E | #BRktE | RIEALE | BERLEE E seE& | #BREE | BiIEALE | BEfFLE
Number of Stores Sales Share YoY Per Comp. Stores [Number of Stores Sales Share YoY Per Comp. Stores
GMS
O erchandice Store 46| 96,001 831| 1011 98.6 48| 94650 833| 985 964
Suc 5| 6303 55 969 963 5| 5764 5.1 915 915
Super Centers
ne 41| 11872 103 938|941 40| 11264 90| 949 948
ome Centers
WM D &F
WIDE MART DruggFood 6 874 08| 1972| 1018 10| 1515 13| 1734|1071
AEONBIKE 18 431 04| 993| 1023 15 465 04| 1079 1057
Cycle Shop
At
B 116/115572| 100.0| 100.4| 98.0 118] 113,660 100.0| 98.3| 96.1




(4) TEEHIRERIFTLEEDIRE (GMS - SuC)
(Sales by Store Space (GMS-SuC))
[BfI: B5AH; % (Millions of Yen; %))

T2 5% 45 E 221978 s 201478
Dirggzlz gz:;:ted ey | SLE | WAL | BTHAE | BEFFLL | Do, | REE | HEAUL | BT | BEFFLE
e Sales Share YoY D B Sales Share YoY Fer oo
}g gggnmiliij over 39 89,246 87.2 99.9 98.6 40 87,448 87.1 98.0 96.2
:Jgdg?or(];ﬁ?)i)ﬁ&)rﬁ 12 13,148 12.8 107.3 97.6 13 12,966 12.9 98.6 95.6
'ﬁjtl 51| 102,395| 100.0| 100.8 98.4 53| 100,415| 100.0 98.1 96.1

(5) BIREEDEH - FHM - E L SMOFEALLEFE (GMS - SuC)
(Comparable Stores (GMS-SuC) : Customer Growth Rate, Change in
Average Spending per Customer, Change in Average Number of Items

Purchased)

20128 201378 201478

ATHALE (YoY) AITHALE (YoY) BTHALE (YoY)
x5 %N
Customer Growth Rate 98.0 9% 98.2 9%} 95.0 9%
& R m
Change in Average 100.1 % 100. 3 %] 101.1 9%
Spending per Customer
BEA#
Change in Average Number 103.0 % 101.7 % 99.3 %
of Items Purchased I I

(6) EXTF/ERTEALL A BIHEFE (GMS-SuC) (Comparable Store Sales by Month (GMS-SuC))
[Bfii:9%)

120.0
110.0 AR
100.0 T o = z T T z z z
90.0
80.0
2013/9 10 11 12 2014/1 2 3 4 5 6 7 8

(7 by FN1) 2 55 EEFE (Sales Results of TOPVALU)
[ B 431 : &5 75 H (Millions of Yen) )

35,000

30,000

25,000

20,000 = EH

(First half)
15,000 B4
10,000 (Annual)
5,000 _
. | .

2012 E 2013 E 20144 E
XhyTN)o10FEIE, BESOEFHIETT, (Sales of TOPVALU are calculated based on weekly sales.)




3. EEREFRLARXE (GMS-SuC)(Inventory Turnover and Loss Ratio(GMS+*SuC))

201278 201378 201478
FEEEERE (E)
2{*’4&; Inventory Turnover (Times) 2.5 24 201
Clothing E'X$ (%) 16.4 173 19.7
oss Ratio
FEEEERE (E)
ﬁ*’il—unn Inventory Turnover (Times) 20.0 189 18.01
Food OXEE (%)
Loss Ratio 5.3 2 | 0.4
Home,Digital,Sports O zy -
and H&BC AZ (%) 102 11.2 12.0|
Loss Ratio
EEREEE (E)
55t Inventory Turnover (Times) 4.7 4.6 4.1
Total ORXZE (%)
Loss Ratio 94 9.5 10.4
XIEERERER =55 Rl FHOEE (REA—X)
XORE=(FMEEFS+THAORS) -EHRELS
4. .!féﬁ BE#A (Selling, General and Administrative Expenses)
{ﬁfﬁjﬁﬁ, % (Millions of Yen;%)]
201278 201378 2014.78
ah sh =
2 & (o] SR o g |wemmn| BRE ) 2 s |smmn| BRE
Amount YoY R ’ Amount YoY ’ Amount YoY ’
evenue Revenue Revenue
ke 16387 1002 134 16671| 1017]  136] 16813] 1008] 138
ersonnel Cost
BRI E
Advertising Cost 2,645 108.3 2.2 2,592 98.0 2.1 2,781 107.3 2.3
Ay 3=
g’f‘ﬁ 2,283 100.8 1.9 2,446 107.1 2.00 2,569 105.0 2.1
elling Cost
HiRE
Faciliti 15,055 99.5 12.3 14,999 99.6 12.2 15,513 103.4 12.8
acilities Cost
— &
G . 2,384 96.1 1.9 2,333 97.9 1.9 2,335 100.1 1.9]
eneral Expenditure I
& i Total 38,756 100.2 31.6] 39,044 100.7 31.8I 40,013 102.5 32.9'
5. itE£E DIKH (Number of Employees)
[BAfZ: A ; % (Number; %)]
201278 20138 20148
A WAL |aThrasE] A Rt |arhraEE] A B [arhrEE
Number Share Change Number Share Change Number Share Change
l*:iﬁ_ . 2,461 22.3 A 21 2,493 224 32 2,512 22.2 19
ull-timers
PEJ_:.:” #HA 8,580 777 A 153] 8615 77.6 35| 8781 77.8 166
art—timers
o
?o:ZI 11,041 100.0 A 174 11,108 100.0 67 11,293 100.0 185
5B 7> B 3
Labor Share 421 42.9 441

XM BRFIFE2EFHRBAE. II2 =T+ B THERAAK(160HET)
X BFHAEZRE. RALRAEZSC



6. JEEHDIRR

(1) IEEHE D HEFL (Number of Stores)

(Store Operations)

201572
201372 201472 1 2mEH | £3-40EH =]
1st Half 2nd Half Annual

G M S 2 1 1 0 1

S u C 0 0 0 0 0
s
INew Stores H c 0 1 0 0 0

WM D&F 1 5 2 0 2

AF 1Y 1 1 1 1 2

G M S 0 0 0 0 0
B S u C 0 0 0 0 0
Stores Closed H C 0 3 2 0 2
[Others WM D&F 0 0 0 0 0

AF 1% 1 1 4 0 4

G M S 46 47 48 48 48

S u C 5 5 5 5 5
H 55 [ S5 H C 44 42 40 40 40
INumber of Stores |wwm D&F 3 8 10 10 10

AF 1Y 18 18 15 16 16

nTOta|E+ 116 120 118 119 119

(2)201445FE F2MF-H (RFHEAR) BAIEIESH (New Store Opened in the 1st Harf of FY2014)

EEFHEE

5% E 3] Fr7EHh BAE R Directly

Store Name Type Location Open Date Operated

Floor (mi)
TARI—k FSv5 &T—F AH WM D&F [REXRBREEARTRK 2014/4/11 901
JAR<T—k FSv5 &T7—F fIAK WM D&F |fEEREEHERE 2014/5/23 948
AAUZRE GMS =I5 R R 2014/7/10 6,356
AF AU FKRIT HAOLEMERERBREEART R REX 2014/8/29 25

(3)20144E FEom4H (RETHEAR) BA

JEIE%H (Stores Closed in the 1st Harf of FY2014)

BEESTHEE

54 E ] ATEHh BANE R Directly

Store Name Type Location Close Date Operated

Floor (mi)
R—LIAREAR HC KOBREART 2014/6/22 701
R—LTARR/H HC NN ] 2014/7/13 998
AF NI BT YoV EME 1B R RERE T IHER 2014/5/20 287
ALY TLRARERNE YA LEME B R1EET 2014/7/20 479
ANV KFTF YA LEME | REARRERT R RE 2014/8/20 297
AN =] YAoLEME( KRS RBET 2014/8/20 349

(4)2014%E F£3- 438 BIEFEIEE (New Store Planned in the 2nd Harf of FY2014)

EEFTIGmE
54 E 371 AR BIER Directly
Store Name Type Location Open Date Operated
Floor (m)
AF N1 Bl YAULERIE B R AL LN T /BT X 2014/9/13 438




(5)IE £ E #h 5l 97 $8 (GMS - SuC) (Classification by Store Age (GMS+*SuC))

201278 2013.78 2014.78
ISR B EIR B EIE F5 A
Store Age i Shi%k HRLLE % T S5k AL % 5 S5k WAL %
Number % of Operated Number % of Operated Number % of Operated
space space space
20FRLE 7 9.7 9 120 12 150
years and over

154 LI E~20F K

Over 15 yrs.—under 20 yrs. 1 17.5 12 205 12 226

JOFELL ~ 18 FRE 12 24.1 12 245 11 23.1
ver 10 yrs.—under 15 yrs.

SEELE~ 10 14 344 14 35.0 13 31.1
ver 5 yrs.—under 10 yrs.

JERLE~SERE 5 12.2 3 6.8 3 5.2
ver 1 yr.—under 0 yrs.

LR i 20 1 12 2 30
nder 1 yr.

&

T 50 100.0 51 100.0 53 100.0
otal




7 ZEIREZED KR (Capital Expenditures)

[ B4 : B 75 [ (Millions of Yen)])

201572
201872 | 201472 [Tgiomem | sM7e
1st Half Annual Forecast
HIERE
For New Store 29717 9,921 2,656 2,800I
EET?E?Q:%. 1,779 2,392 263 500I
or Renovation
SEATRA - }
For Future Development 700 208
ZDith
For Others 9,903 1,140] 941 1 ,400|
B &L
Total Capital Expenditure 10,959 9,561 3,861 4v700|
RITEHE |
Depreciation and Amortization 4,843 4,904 2,525 5,100
8. B AEMDIRR (Debt Position)
(B2 B A : % (Millions of Yen: %))
2013/8 2014/2 2014/8
&% ATER &% ATHAR L +%8 ATEARLE
Amount YoY Amount YoY Amount YoY
RHEAE 1FLUREEFESEET)
Long-term Loans 24,725 87.8 27,150 96. 4 28, 790 106. 0
THHEBAS
S s 1,600 24.4 4,800  73.3 4,200  87.5
aAv—3 v )LR—/—
Commercial Paper 500 100.0 - - - -
Tjié[%ﬁ 26, 825 76. 2 31, 950 90.7 32,990 103. 3
REERNTEELLSE
Debt-to-Total Asset ratio 25. 3% 28. 3% 29. 0%

9. v a-JA—EEZE (Cash Flow Statement)

[ S 431 : BB 5 [ (Millions of Yen)

2013/8 | 2014/8 | i&E%E i &
MEFREAImMFEfE R A 3411 A 1601] A 1,259
BAMERE 2,394 2,525 131
EANREDZILEE A 1,044 A 442 602
BRSO 3,099| 2775 A 324 Eﬂﬁffg FGEEE. T ABEHDE
Z0ith 6,850] 1,097 A 5753
EBEERBICLSFyyia-TO0— 10,958 4354] A 6,603
BERE A 3251 A5313] A 2061 Eﬁﬁgﬁﬁggﬁgﬁg EARIEEZA.
ZDfth 2,239] 939] A 1,299
BEEHI-LDTvyyia-70— | A1012] A 4374 A 3,361
5 EEIC KB Fryia-70— | A 8632 795 9,428
RERUVREREFYDIEREE 1,312 776 A 536




10. €RUNZDIKR (Financial Position)

[ B4 B A H : % (Millions of Yen: %))
2012/8 2013/8 2014/8
& % BIHALE & % A& EE & % AR EE
Amount YoY Amount YoY Amount YoY
= |=|
ffﬂy*L” 32| o1 28| 874 22| 783
nterest Income
g«?ﬂfmﬂé"ﬁ 22| 106.0 22| 988 18] 832
ividend Income
It () 55| 967 511 921 a1l 804
inancial Income
SILFIR 173 1067 152| 876 143 944
nterest Expense
Mhat (B 173| 1067 152| 876 143 944
inancial Expense
SRR (A (B) A7 1122 A100| 855 A102| 1015
et Financial Charges
A Ly $E
gl:;ﬁttiaﬁ A 12 _ 17 _ A1 —
ange
{o3LAb- DLy LA 1.40 fE(times) A 097 f&times) A 12.81 ftimes)
nterest Coverage Ratio

11.FEREISHE (Major Financial Indicators)

201278 201378 201478
BEABRENEE
Ordinary Income—to—Total Equity Ratio % 0.3 A 00 Al
DEARLE =
eturn on Assets
’ S| 3=
AR SR FIEE (ROD e A 30 e N
eturn on Equity
'Ijurnover—’go—TotaI Equity ' times ’ ’ )
S A B A E % % 02 A 02 A5
|Operating Income to Revenues
= [ 3=
SRMBERALE % 03 A 00 A
rdinary Income to Revenues
1BRU-UMEE PY
Shareholders’ Equity per Share ' Yen 1,058.05 1,109.27 1,046.50
EEE-FN#3 :
Shareholders’ Equity Ratio % 19.3 19.6 17.3




