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The information presented in these materials represents Aeon’ s views at the time of the release of its financial results, and Aeon
makes no guarantees, warranties, or representations as to the accuracy or completeness of the information. Further, these materials
contain forward-looking statements including projections based on assumptions, forecasts, and future plans. Actual results may differ
from expectations and the projections presented in these materials due to certain risks and uncertainties, including, but not limited to,
changes in the global economy and fluctuations in foreign currency exchange rates and so on. Please refer to these materials in
conjunction with Aeon’ s earnings reports and other disclosure documents.




1# 4% (CONSOLIDATED RESULTS)

XPI~ 11 OEFEE (X EHAVEL R Y 201552 A #5530 - £ R &+ HARI(20144F3A 1 B ~11 A30BE)DHKIETT
¥ Consolidated results figures in this brief summary (P.1~11) are for period from Mar. 1%, 2014 to Nov. 30", 2014(3™ quarter of the fiscal year 2014)

unless otherwise specified.

iE#E (CONSOLIDATED RESULTS)

1. ‘E%ﬂ%ﬁﬁnancial Highlights)

‘B A A (Millions of Yen)

2013/11 2014/11 2015/2 F#8(Forecast)
ot ] ATE R AR oyl ATE R EA AR %8 BITHALE R
Amount |YoY ChangelWAnl il A MHEREEY  Amount | YoY Change
—
g‘fﬂii Revenue 4,621,112 +11.8%| 5,077,044 +9.9%] 7,000,000 +9.5%
—L,u.
E=E FAER 6 200,000 +16.7%
Operating Income 94,843 A4tk RS A47.9% ~210,000 ~+22.5%
BRI ; 200,000 +13.1%
Ordinary Income 98,513 A157% 56,959 A42.2% ~210.000 ~+18.7%
*_J%n*wﬁ
BESABA MG 86853  A21.9% 79,652 As3w| - -
Income before Income Taxes and Minority Interests
O : - ~ ﬁ
:t':lf'z iﬂ-""tﬁ'm HLA 2 19927 A468%| 20364  +47.4%| 48000 +5.3%
18k LU L HRH R 25 FA(Yen) o, JACYen) Imcven
EPS 24.66 A48.9% 35.03 ik 57.29
_:E;ﬁ th E[Zj:’;]ﬁkit%'gl F# (Shares in thousands) +41% 4% (Shares in thousands) +3.7%
Average Number of Shares Outstanding 808,266 ) 838,174 ’
:Izliié;lﬁfssets 6,891,644 +56.7%| 7,740,192 +12.3%
flii:téifsets 1,635,423 +22.8%| 1,747,582 +6.9%
EREENTEE 0
Consolidated Interest—bearing Debt 1529,356 M| e
I N AN T ==
(5 ﬁmﬂ$¥.ﬁ* H.ﬁ{ﬁ) 588,070 +10.3%| 874,800 +48.8%
Financial Services Business
Uy AN AN T ==
(RS R IR CHRIF S1R) 941,286 +1.04| 1,085,565 +15.3%
Excl. Financial Services Business

2. it BH; Selling, General and Administrative Expenses)
‘B Al (Millions of Yen)
2013/11 2014/11
ExE T EAGESGEEC ] ©% | BRI aERSERE
Amount | %of operating Revenie | YOY Change [-\11e1018 i kLR e bt R A B E )
,ifzfe' Costs 650,367 14.1% +13.5%| 728,092 14.3% +12.0%
%\fl’t%ing Costs 105,810 2.3% +18.1%) 126,865 2.5% +19.9%
i{lﬁgﬁéosts 68,061 1.5% +18.3%] 86,110 1.7% +26.5%
R AEE ) -
Advertising and Selling Costs 173,872 3.8% +18.2% 212,975 4.2% +22.5%
=
Fic{ﬁhi Costs 528,859 11.4% +14.2%] 610,047 12.0% +15.4%
— & ) -
General Costs 182,085 3.9% +29.6%| 203,140 4.0% +11.6%
Tmotjl 1,535,184 33.2% +16.0%| 1,754,256 34.6%  +14.3%




s#E#t (CONSOLIDATED RESULTS)

XPA~ 11O EERE (L LU RY 201552 A #SE3M R EHHARM(2014E3A 1B ~11 A30EDDHIETT .

M Consolidated results figures in this brief summary (P.1~11) are for period from Mar. 1“, 2014 to Nov. SOth, 2014(3rd quarter of the fiscal year 2014)

unless otherwise specified.

3. FELIN Sz D KR (Financial Position)

‘B A A (Millions of Yen)

2013/11 2014/11
£%8 AR EAIE R Bt} AIE R HE R
Amount YoY Change Amount YoY Change
=,
SEERFR 2,480 +30.1% 2,520 +1.6%
Interest Income
=2, Az
SEENEE S & 1594 +25.7% 1,553 A25%
Dividends Income
EF (A) 4074 +28.3% 4,074 A0.0%
Financial Income
SRR, 7,419 +31.2% 7,133 A38%
Interest Expenses
==
HARFIR 2611 +3.2% 2,426 A71%
Interest on Bonds
aAv—3v)LR—) \—.iﬂ\ﬂ% 44 +80.7% 19 A55.0%
Interest on Commercial Paper
&t (B) 10,074 +22.7% 9,580 A49%
Financial Expenses
ﬁﬁml{li (A)—(B) A 5999 - A 5506 -
Net Financial Charges
4. B2 F 45 - B B35 5% (Extraordinary Income and Loss)
‘B /2 M (Millions of Yen)
2013/11 014
Bt} AT R A1 i &R =
Amount YoY Change 0 0 ange
B~
Iﬁliﬁfﬁéﬂjﬂﬁ . 7,090 1,458
Gain on Sale of Fixed Assets
AOONARER 14,028 2,464
Gain on Negative Goodwill
BIEIE - FoER i 51677
Gain in Accordance with the Step Acquisition '
ERAEERS SRR i 1219
Reversal of Provision for Loss on Store Closing '
N
ﬁ,” ZEIRIZE _ , 8,193 746
Gain on Change in Equity
Z D45 A *UE 941 1,056
Other Extraordinary Income
o=
FralFla S5t 30254|  +163.8% 38,622 +27.7%
Total Extraordinary Income
B = +n12
&5 & FE5E A8 . 7874 288
Loss on Sale of Fixed Assets
;JEHE.?ESE 16,772 10,245
Impairment Loss
[ EFTESEr LN 819 961
Provision for Loss on Store Closing '
BRDRECHROER 9,760 _
Loss in Accordance with the Step Acquisition '
BRSREE B IRERARR 820 _
Management Integration Expenses from Financial Services Business '
TOHRAIRE 4866 2433
Other Extraordinary Losses
= A
FAlIRR SR 41913|  +144.7% 15929|  A620%
Total Extraordinary Losses
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unless otherwise specified.

5 EREHTABORK

INse

Consolidated Interest—bearing Debt

‘H /5 F(Millions of Yen)

2013/11 2014/2 2014/11
£%8 ot ] £%8 BTEARIZR
Amount Amount Amount Change from 2014/2
I+ . = INA L F
RABAZ IFUREFFEAEST) 1,026,919 1,012,261 1,096,432 +8.3%
Long—term Debt
] [
G A S 185,738 259,064 407,969 +57.5%
Short—term Debt
:|7—~/—\—Ir)|, R—/\— 5411 10,000 51,000 +410.0%
Commercial Paper
BEAL =F
5 A 1,218,069 1,281,325 1,555,402 +21.4%
Subtotal
== y Al vED > oy J\ = Dby
HENFUREEFEIERT) 264,179 246,253 338,333 +37.4%
Corporate Bonds
F < = N Alh vED = 2o /N = Dt
TP ORIAE( EUNEEFENEET) 5410 3910 150 A96.2%
Convertible Bonds with Stock Acquisition Rights
= =

#R 5 269,589 250,163 338,483 +35.3%
Subtotal
1] — E3 s N~E VA Y 23
JRAEBAEUNEFFEADEET) 33918 35,153 52,468 +49.3%
Lease Obligations
| B =) = B =) Dt~
AR RMR RIS BB AR LEEET) 779 6249 Taon1 50,0
Accounts Payable for Capital Expenditures Installment
Toth &t 41,697 43,402 66,479 +53.2%
Subtotal
= B 1,529,356 1,574,892 1,960,366 +24.5%
Total

(T2E) 1A% RX 2 FHITD 1 EBAHM(Outstanding Corporate Bonds of AEON CO., LTD.)

‘B A A (Millions of Yen)

EIES

Coupon

[E3] =]
Maturity Date

2014/2
Qutstanding

2014/11
Outstanding

F13EEBRLE
#13 Unsecured Straight Bond

2.590%

2025/6/20

15,000

15,000

F14EEBRLE
#14 Unsecured Straight Bond

1.600%

2015/6/22

20,000

20,000

F15E EBRLE
#15 Unsecured Straight Bond

1.590%

2014/6/30

34,000

0

F16EEBRLE
#16 Unsecured Straight Bond

1.010%

2018/11/21

20,000

20,000

F17EIEBREE
#17 Unsecured Straight Bond

0.720%

2019/8/9

20,000

20,000

F18EIEBRLE
#18 Unsecured Straight Bond

1.150%

2022/8/9

20,000

20,000

F19EEBRLE
#19 Unsecured Straight Bond

0.462%

2024/6/30

25,000

F20E EBRLE
#20 Unsecured Straight Bond

0.820%

2021/6/30

10,000

F2[] (L E M) EIEEME
#2 Subordinated Bond

(%)

2056/9/29

26,500

26,500

&5

Total

155,500

156,500

% 20165E9 A 29 A FT64# A 1—OMS4/7K—+1.40%, 201659 A 298 MO F B LUKI(E67 A 1—OMSA7R—+2.40%,
Coupon: 6-Month Euro Yen LIBOR plus 1.40% per annum until Sep. 29" 2016 and 6-Month Euro Yen LIBOR plus 2.40% after Sep. 30" 2016.
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M Consolidated results figures in this brief summary (P.1~11) are for period from Mar. 1“, 2014 to Nov. 30th, 2014(3rd quarter of the fiscal year 2014)

unless otherwise specified.

6. @ifEF vy a-TJ0O— (Consolidated Cash Flow Statement)

‘B A M Millions of Yen)

IEREEDHERT GEAEEEEE: £
Condensed el AVl YoY Change Comment
- — S
BEEHICKSFryaTa—
Cash Flow from Operating Activities SRR ikl AT
o SEER R Pl
RESHENmENAE 56 853 20652l a7201
Income before Income Taxes and Minority Interests
BMENE
Depreciations and Amortization 127,704 e +10,928
BEEEEDER S LEE. MEEE. EX8
Change in Working Capital A 203,752 A 33,620 +170,131 fT&. T ABEBOERE
7= ey i R
SRITRICHTORE - HHBERE , 334554| A 189,834]  A524388
Change in Deposit and Loans for Banking Business
AN OXILER A 58205 A 81,175 A22,969
Income Taxes Paid
ZDfth ALER. KihE . RILE
Others 163818 123806) A0Vl wims mysEouE
L S22 - RYDS J—
BAZBIEoFvyvan— A 141,309 A139,026
Cash Flow from Investing Activities
BiERE ARETEEERG. EARI
GAPEX A 306,770 A 329,375 A22605 £33 A
H®AKRE
Stock Investment A 3212 A 6,938 A3726
Tt 168,673 55078  A113594
| |Others
BEBIC LSy aT0—
Cash Flow from Financing Activities O e L e
HERVRESREYMOEREEE
Cash and Cash Equivalents at the end of period ALBTE oA e

7. |~“le§'le.£“| E#E (Sales Results of TOPVALU)

2013/11
5Tt FIEIEEGEE
Sales YoY Change
kTN 5 IIL—T 5 9
Total TOPVALU Sales of Aeon Group 5,463 *12.1%

{8 M (Hundred Millions of Yen)
2014/11

5,793

FIEAEEGERE
YoY Change
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8. tz)‘“/ Fjﬁﬁ (Segment Information)

MEXDFELEREYT A2 MMEER (Business Segment Information)

‘B 5 A (Millions of Yen)

2013/11 2014/11
%5 neawnes 15 R G LG
Amount | YoY Change| Share [EANG o1V o 1ol ROYECIERT
GMSE=% E %I (Operating Revenue) | 2,146,600 +9.7% 46.4%] 2,474,330
General Merchandise Store Business HEFZ (Operating Income) 6,521 +2.2% 6.9%] A 28,924 - A 58.6%
SM-DS-/MNEIJEE #%UR3 (Operating Revenue) | 1,463,020 - 31.6%] 1,536,437 +5.0%|  30.3%
Supermarket, Discount Store and Small Size Store Business |= % F|2§ (Operating Income) 7,41 6 = 7.8% A 197 - A 0.4%
BEEMER BRI (Operating Reverwe) | 206,183 +54.5%  4.5%| 231,693 +12.4% 4.6%
Financial Services Business HEFZ (Operating Income) 25,097 +20.5% 26.5% 28,942 +15.3% 58.6%
FTANOY/N—FFE EZUNEE (Operating Revenue) 159,741 +9.0%  3.5%| 181,553 +13.7% 3.6%
SC Development Business B2 F|2 (Operating Income) 29,697 +4.2% 31.3% 28,950, A2.5% 58.6%
H—ER-BEMEEE #HR3 (Operating Revenue) | 516,650 - 11.2%] 525698  +1.8%  10.3%
Service and Specialty Store Business B2 F|2§ (Operating Income) 18,562 - 19.6% 16,458 | A11.3% 33.3%
TET7UEE EINFE (Operating Revenue) | 130,945 +90.3%  2.8%| 150,702 +15.1% 3.0%
ASEAN Business EZFIE (Operating Income) 4672 +6.9% 4.9% 4067 A12.9% 8.2%
hEEE E 2 URZE (Operating Revenue) 105,693 +28.6% 2.3% 121,146 | +14.6% 2.4%
China Business EZFIE (Operating Income) A 2537 - A27% A 2109 - A 42%
ZFDih EZ N3 (Operating Revenue) 123,571 - 2.7% 128,367 +3.9% 2.5%
Others =¥ 2 (Operating Income) 1,069 - 1.1% 128 | A88.0% 0.3%
EJE]%%%EX EZ N3 (Operating Revenue) | A 231,293 - A 50%| A 272,884 - A 5.4%
Ad'|ustments =¥ F2E (Operating Income) 4.343 — 4.6% 2.057 | A52.6% 4.2%
== EEIN2E (Operating Revenue)| 4,621,112 +11.8%| 100.0%] 5,077,044 | +9.9% 100.0%]
Total EZFIE (Operating Income) 94843 A4.1% 100.0% 49374 A47.9% 100.0%
XEIAREICIIE R, 24 HEZORENEFATLET,
Adjustments include figures of shared function companies, corporate and eliminations.
(2)thig = L D1EER (Geographical Segment Information)
‘H /5 F(Millions of Yen)
2013/11 2014/11
455  neawnes 15 R G LG
Amount | YoY change| Share [EANyeI0]q14uN REVENHENED
=k E K UNEE (Operating Revenue) | 4,259,195  +9.3% 92.2%] 4,650,317
Japan E % F2% (Operating Income) 85,383 A3.0% 90.0% 38,193 | A55.3% 77.4%
Vi Y E 2 URZE (Operating Revenue) 186,476 +81.1% 4.0% 219412 +17.7% 4.3%
ASEAN EZFIE (Operating Income) 17,288| +50.8% 18.2% 16,268 A5.9% 32.9%
==]E5| EH 2 URZE (Operating Revenue) 122,435 +30.6% 2.7% 145,408 +18.8% 2.9%
China EZFIE (Operating Income) A 5356 - A 56% A 5432 - A 11.0%
Z Dt EZ R3S (Operating Revenue) 53,005  +32.2%  1.1% 61,905 +16.8% 1.2%
Others = ZFI2E (Operating Income) A 2471 - A 2.6% 345 - 0.7%
=i EZUNEE (Operating Revenue) | 4,621,112 +11.8% 100.0%] 5,077,044 +9.9% 100.0%
Total EZFIE (Operating Income) 94843 A4.1% 100.0% 49374 A47.9% 100.0%

KEERECOVTIE, HERE LT AVMELIBEORIE(SEE) ERBLTHEYVET,

Operating incomes here are just for reference.



1E 4% (CONSOLIDATED RESULTS)

MP.I~ 11 DEREHE LAF SRR HAVELRY 201552 A H1 53+ A R 5 HARA(20145F3A 1 B~ 11 A30ENDHKIETT
M Consolidated results figures in this brief summary (P.1~11) are for period from Mar. 1“, 2014 to Nov. SOth, 2014(3rd quarter of the fiscal year 2014)

unless otherwise specified.

9. ‘gﬁ‘)“zlﬁ'ﬂ]'ﬁgﬁﬂﬁ’ £8 _(CAPEX by Business Segment)

(MEEET AU MAIEZRFIREERE (CAPEX by Business Segment)

‘B A A (Millions of Yen)

AIE R B
2013/11 2014/11
/ YOY Change
GMSEZ %
General Merchandise Store Business 69,723 I A12259
SM-DS-/NEIEERE
Supermarket, Discount Store and Small Size Store Business 41 '225 37'368 A3'857
RaEHMER . 21,924 22,555 +631
Financial Services Business
TANAY AR 125,020 150,851 +25,830
SC Development Business
F—ER-HMIESR . 16,651 17,667 +1015
Service and Specialty Store Business
TET7UBE
ASEAN Business 16,350 29,520 +13,169
PEEE 2,654 2,869 +215
China Business
ot 13,219 11,079 A2,140
Others
4L N
BRI A SR 306,770 329,375 +22,605
Capex Total
ALK 3212 6,938 +3726
Equity Investment
“EE 4k LR A E
BREIRA AR 309,982 336,314 +26,331
Investment Total

XHAREIHRAGFHELIURARSRHORARBEEELSIV-EEELHLTVFT.

The amounts of “Equity investment” is calculated as follows: Acquisition costs minus “Cash and Cash equivalent” held by acquired

company.

(2)thig RIER H R B EHE (CAPEX by Geographic Segment)

‘B 5 A (Millions of Yen)

i 4E [E] A 18
2013/11 2014/11
Y YoY Change
B3 259,072 252,469 A6,602
Japan
2T
rer 30,067 53,034 +22.966
PE 14534 19,736 +5,202
China
Toft 3,096 4,134 +1,038
Others
kil 306770 329,375 +22,605
Total
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10. ES B

Breakdown by Operating Segment)

KEBREOGFHE IRTAVNTIO—FICEIHEETY . BUEREECERRUHF. TATDTELTIERICELFET,

Figures of Business total based on management approach. Companies operating plural operations belong to the business segment where the company has its main operation.

B /3 A (Millions of Yen)

3Nz RIS ERF D AR wag |Fou=
Operating Revenue Operating Income Ordinary Income Net Income Total Sﬁaﬁ—
i14E Al F =N 3 ™ A . .
2013/11 FERER 013/11 L PN o0 B el || tisting
YoY Change Change Change Change
AF ) T—IL(#)
1567.440| 1,555.643] ac0su|  5773| A 18.206] aza070]  7097] A 17.801| a24890| A 1245| A 12,670| & 11.433] 1.208,558| 100.00
AEON Retail Co., Ltd.
A4 T— [GEfE] (3%1)
RerE==E LI G roaset| s71702] - | asvselaissss] - | assislavess] - | asers|aissadl - | s20746| a4t
The Daiei, Inc.[Consolidated]
FRERANCY 1713840| 114558] +osx|  ss20| 5440| aszre| se12]  51s0| as22| 3414 2081 A432| 90940 8556
AEON Hokkaido Corporation
Cpor=Eid s5888 ss479] +1eu| 1009  1g21] 21| 1008]  1125]  +26 645 660]  +15| 32444| 77.03
SUNDAY CO., LTD. [Consolidated]
AA T RINGER)
180,275] 178085] A12%| A 2013] A 3.824] a1810] A 1832 A 3228 A1306| A 1528] 4 2301 ase3s| 115204 6980
AEON KYUSHU CO., LTD.
GMSE%
, ‘ 2.146,600| 2474330 +1534|  6521| A 28.024| As5 46| - - - - - - - -
General Merchandise Store Business
SEREAIERE LY 66501 71.850] +7.0% 475 83| +as6 518 gos| +380 195 2so]  +ss| 27763 61.20
Maxvalu Hokkaido Co., Ltd.
'\ !
SRR S 74046] 83284] +125% 228 83| a145 271 72| At99 74 A a7s| as49| 26644 7100
Maxvalu Tohoku Co., Ltd.
A —] 150549] 155305] +32u| 1454 1607] +1s3| 1508|1722 4215 636 6271  as| 71918 6968
Maxvalu Tokai Co., Ltd. [Consolidated]
] 107525 201.778] +22u|  1815|  1354] A 4e0| 1964] 1543] a 420 319] 28| A 201[ 91010 6180
Maxvalu Nishinihon Co., Ltd. [Consolidated]
'\ ! 1 .
SERRAMEG LI L L 114103] 122843] +7.6% 712| A 375| A1087 774 A 341|a 1115 271l A s0s| as22| 50021 6676
Maxvalu Chubu Co., Ltd. [Consolidated]
RPN B 104808| 108961| +40% 998 404] asos| 1023 511| A5 397 133 aze4| 35126 7807
Maxvalu Kyushu Co., Ltd. [Consolidated]
=Ry T SEE
Rt B 100320 121537| +1128|  4184] 2621| avse2|  5102]  a514) Avss7|  1957] 1201 ases| 133035 5169
MINISTOP CO., LTD. [Consolidated]
SM-DS-/NEIEEH
A 1463020] 1536.437] +5.04  7.416] A 197] A7613] - = - - = - - -
Supermarket, Discount Store and Small Size Store Business
HRESMEE (X2)
PRERER G 206.183] 231.603| +124%| 25007] 28042| +3845| - - - - - - - -
Financial Services Business
E—IL i
FREAVEI B 128,103| 147868| +154u| 30170] 28501| A1677| 20614] 28023) A1501| 17.624] 15038| a1.687| 895302 4965
AEON Mall Co., Ltd. [Consolidated]
TAROY/N—FE
TAmE , 150,741 181553] +13.7%| 20697] 28050 a747| - S - - = - - -
SC Development Business
ST
ERARTANGIE LD 194808| 199286| +23%| 10970] 11.308] +a33| 109s2] 11330 +3se| 5s04] 6383| +578| 121183 6269
AEON DELIGHT CO., LTD. [Consolidated]
IR SELD sa656| sa104] aren| 1808  1928] 10| 1004|2338 4433 843 852 +9| 29,336 64.90
AEON Fantasy Co., Ltd. [Consolidated]
et S
RaTerAf LA s110]  2826| A91% 102 6] a36 157 10| a4 73 gs| +11| s081| 6737
ZWEI CO., LTD. [Consolidated]
i 74582 78726| +56u|  asas|  acos| +as3|  3s34]  4005| +470|  1806] 2276] +3s0| e0714| 7225
GFOOT CO,, LTD.
o &
f=EERELd 15648 15082] +osu| a1005| 4 45| +1050] 4 o6 87| +1040| a 1190] A 186 +1.004] 20988 6879
COX CO., LTD. [Consolidated]
4 Ex BPEEE
_ = , 516,650| 525.608| +18%| 18562 16458| A2103| - - - - - - - -
Service and Specialty Store Business
TET7UEE (K3)
- 130045] 150702| +15.1%|  4672]  a0e7| ae0s| - - - - - - - -
ASEAN Business
hEEE
HER 105603] 121,146] +146u| A 2537 A 2100 wa21| - - - - - - - -
China Business
oo
N s7076| g0sz6| +om| 1ses|  2121] vas| 1492 2215] 4723 sss|  1019] +a61| 46708| 5007
CFS Corporation
ZDHDEE
’ 123571] 128367] +3ou| 10e0]  128] aAga0| - - - - - - - -
Other Business
A 231293 A 272,884] - 4,343 2,057)] A2285 - = - - = - - -
Adjustments
e
iy 4621112|5077.044| +o00%| o4843| 40374| ass4es| o8513| s6050|Astssa| 10027] 20364| +0.436| 7740102 -
"

BEZEIRBHOFAKIET., 5T EETI . Italic numbers are sales figures.

(K1) (B) FAT—(£2013F8F 27 B TAA (#f) OBIEFRHITEo7=1=80 IR OV TIFES mHH (KEHHIR:2013/9/1~2013/11/30) DIRBDHERLRBLTVET
As The Daiei, Inc. became Aeon Co., Ltd." s consolidated subsidiary on Aug. 27 2013 the figures of 2013/11 are for the period between Sep. 1°*, 2013 and Nov. 30t 2013 only.

(%2) MAEEMBREICEVTE, (FVERHFE (BAT1ENS1TARB) ITELE . ATV I1F oo v Y —ERX () OEBRIELRYRAATEYVET . o T, AN ART HEERIE
(4R1EM512AXKE) EFEGYET,

In Financial Services Business, Aeon Co., Ltd. consolidates Aeon Financial Service Co., Ltd." s financial results from Mar. 1 to the end of Nov. to meet the fiscal year of the Aeon Co., Ltd.

Therefore, these figures do not match the numbers of financial statement reported by Aeon Financial Service Co., Ltd. whose fiscal year is from Apr. 1 =" to the end of Dec.
(%3) (AL —o 7 EFERAE] BRI 87,0098 M. WAFHHFIE: 437787 M (KEHAR:2014/1/1~2014/9/30)
Operating revenue and net income of consolidated Aeon Co.(M) Bhd. for the period between Jan. 1, 2014 and Sep. 30", 2014 were ¥87,099million and ¥4,37 7million respectively.

AEME L —b (Exchange rates)

BE

Currency

201311

Hh T

(Average for 9 months FY2013)

A4 <L—7 (AEON Co.(M) Bhd.)

1L— 7 ¥ vk (MYR)

30.46M (JPY)

201411 isp T4y
(Average for 9 months FY2014)

31.86 (JPY)




(T3] EXNEHESEXEER (Reference)](Summary of Consolidated Balance Sheets)

OEHEF S EXTIBR (Summary of Consolidated Balance Sheets)

B A HMillions of Yen)

2014/2 2014/11
HERUES
Cash and time deposits 653,984 661,714
TWMFEERUTEHE
Notes and accounts receivable — trade 894,882 1110.112
BimEEH
Marketable securities el L
TIGERE . 468,499 556,539
Merchandise inventories
[y
EXEME 302,471 328,884
Financial loan
RITEICET5EEE
Loans and bills discounted for banking business 900,998 1107368
Z D
Other 222,313 266,394
I Fh A
MENERE SR 3,612,778 4,207,624
Total current assets
AHREEERE
Property, buildings and equipment RIEEL 2,433,100
BBETEERE
Intangible fixed assets 230,467 302,963
JL 2. 2
BEZOMOEE 789,186 796,504
Investments and other assets
B REA
Total fixed assets 3,202,463 3,532,567
= PN
A E & & 6,815,241 7,740,192
Total assets
XIFRRUVERE
Notes and accounts payable — trade 742,967 983,786
RITRICBTEEE 1,701,326 1,725,984
Deposits for banking business
AHFaE
Interest—bearing debt 535,688 719,544
ZDth
Other 685,264 866,791
RO ARAT
L =N =N
Total current liabilities 3,665,246 4,296,107
AHFaEE
Interest—bearing debt DR ALK 1240821
HAIGEL) (£ S
RAHA M%"I.Eﬁ 250,810 259,003
Lease deposits from lessees
ZDth
Other 175,411 196,677
EEaEa
Total long—term liabilities 11465426 1696502
8 E& & &
Total liabilities S St
> AL =
A E S S 1,684,569 1,747,582
Total net assets
BEEMEE S G
Total net assets and liabilities it 7,740,192




OREEMEXRZR(ENEERER

(Summary of Balance Sheets excluding Financial Services Business)

B A HMillions of Yen)

2014/2 2014/11
HERUES
Cash and time deposits A AL
TWMFEERUTEE
Notes and accounts receivable — trade 57,534 79,496
IGENRE . 466,521 554,648
Merchandise inventories
ZDth
Other 285,304 495,415
per 2 A\ E
MERESE 1,051,387 1,461,856
Total current assets
AHEEERE
Property, buildings and equipment 2,153,661 2,398,666
BEETEERE
Intangible fixed assets T R
JL 2. 2
BRTOMORE 832,092 838,548
Investments and other assets
EEAELT
Total fixed assets SlB IR SRl
% A =
A E & &t 4,207,561 4932262
Total assets
XIFERUERES
Notes and accounts payable — trade Bkl R
ARTEE
Interest—bearing debt 297,984 332,933
ZDth
Other 541,502 870,930
RBAEAH
L =M=
Total current liabilities 1,504,184 2,058,512
ARTEE
Interest—bearing debt Bkt L
HA3EY (RS
RAHA M%"I.Eﬁ 251,233 259,386
Lease deposits from lessees
ZDth
Other 167,595 180,913
BE&ES
Total long—term liabilities 1,103,806 1234179
8 & & &
Total liabilities TN SRl
> A =
WA E S 1,599,570 1,639,569
Total net assets
== B N
AR MAE S 4,207,561 4,932,262

Total net assets and liabilities




OHMEEMBXDENEEXTERR

(Summary of Balance Sheets of Financial Services Business)

‘B®  HMillions of Yen)

2014/2 2014/11
HE&RUESE
Cash and time deposits Sla SR
SWMFERRUTHE
Notes and accounts receivable — trade 842977 1,039,668
AIMEEZH
Marketable securities e e JifE e
Fxys P
EXEME 302,471 328,884
Financial loan
BTEICRT2EEE
Loans and bills discounted for banking business 942,236 i
Z D1t
Other 64,497 63,975
b 2 ANE
MERESE 2,736,404 3,093,659
Total current assets
AHETEERE
Property, buildings and equipment 29,578 34,863
BEEERE
Intangible fixed assets e Beife s
JL 2; 2
Investments and other assets
EEAET
Total fixed assets e, g5 JeB 1t
3 A =
A E & & 2,880,768 3,256,847
Total assets
XIFRRUERS
Notes and accounts payable — trade A ey
RITRICBTEEE 1,704,008 1.732,906
Deposits for banking business
ARFAE
Interest—bearing debt I 20
ZNDith
Other 139,047 130,955
RBREET
L EN=)]
Total current liabilities ZERlZ ZRIBZAEES
AHTFEE
Interest—bearing debt 354,349 447,035
ZDith
Other 14,777 23,096
BEBEEG
Total long—term liabilities 369,126 470,131
8 & & &t
Total liabilities ARSI ERSAINE
> o =
A ES & 280,355 304,227
Total net assets
= > AL =
REMAE S 2,880,768 3,256,847

Total net assets and liabilities
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(C5&] EHEHEIERITEZE(Reference] (Summary of Consolidated Statements of Income)
OEHEFEIB R T E Z(Summary of Consolidated Statements of Income)

‘B 5 HMillions of Yen)

2013/11 2014/11

EFEILEE Operating revenue 4,621,112 5,077,044
EXJR{fi Cost of sales 2,991,084 3,273,413
EEMFIZE Gross profit 1,630,028 1,803,630
RERRU—REER 1,535,184 1,754,256
Selling, general and administrative expenses

=HEFIZE Operating income 94 843 49374
B EFEE Ordinary income 98,513 56,959
T & S AR ZE A R HA M R 2 86,853 70,652
Income before income taxes and minority interests

o HA#EFIZE Net income 19,927 29,364

OMREBEMERZEMRCENBRNES

(Summary of Statements of Income excluding Financial Services Business)

‘B A HMillions of Yen)

2013/11 2014/11

EXINEE Operating revenue 4,443,689 4,891,534
EZRff Cost of sales 2,962,675 3,254,233
EXEHHEE Gross profit 1,481,014 1,637,300
RERRU—REER 1,411,061 1,616,312
Selling, general and administrative expenses

= ZEFI4E Operating income 69,952 20,987
#EEF|ZE Ordinary income 76,802 31,952
B S TR R 2 57,929 4601
Income before income taxes and minority interests

o BRI FIZE Net income 18,099 21,414

OMEEMEBERDENRRNES

(Summary of Statements of Income of Financial Services Business)

‘H A HMillions of Yen)

2013/11 2014/11

B IV Operating revenue 206,183 231,693
EZEJRffi Cost of sales 18,725 19,549
EXMBFEE Gross profit 187,458 212,144
BERRU—REER 162,361 183,201
Selling, general and administrative expenses

EZF|2E Operating income 25,097 28,942
#ZEFEE Ordinary income 25,103 29,698
T S 5 22 AT IO - HA S ) 25 23125 20400
Income before income taxes and minority interests

PO ERfEF|ZE Net income 9,333 12,307

-11 -




AFA)T—IL¥RXES%t (AEON Retail Co., Ltd.)

XPA2~16DAF ) T—ILERD BB X EAVELBRY 2015452 A #AE3m # R St #AR(201463A 1B ~11 A30H)DHIETY .
X Figures for Aeon Retail Co., Ltd. in this brief summary (P.12~16) are for period from Mar. 15(, 2014 to Nov. 30”1, 2014 unless otherwise specified.

AF ) T—IL KX &4t (AEON Retail Co., Ltd.)

1. 'ZE gﬂ&iﬂ (Financial Highlights)

{8 (Hundred Millions of Yen)

2013/11 2014%11 ICAGE )
E3] = YoY Change
Amount Amount
EIE
JL 14,354 14,216 A 137
Net Sales
ZTDMDERIRA 1320 1339 19
Other Revenues ’ '
P
E R 15,674 15,556 A 118
Operating Revenue
=
ERAEA I 5,189 5,088 A 100
Gross Profit
REEHEST
SGEA 5,131 5,271 140
—=
ERRIE 57 A 182 A 240
Operating Income
s
R AL 70 A 178 A 248
Ordinary Income
CIETE:S ; . 5
Extraordinary Income
AR 99 28 ATl
Extraordinary Loss
o SRR 4 A2 A 126 A4
Net Income
{8 (Hundred Millions of Yen)
20%35%1 1 201@4@%1 1 ICAGE )
Amotlnt Amot;nt UOGITIE
RAE 12,179 12,085 A 93
Total Assets
oy
MENAE 3,613 3,600 A 13
Current Assets
=
AMEEAE . 5,905 5,895 A9
Property, Buildings and Equipment
EREEEE
Intangible Fixed Assets 10 1 A0
BEZTOMDERE
Investment and Other Assets 2,648 SR A 70
BEEE
Fixed Assets 8,565 e A 80
= =
l)lLﬁﬁiﬁ
Current Liabilities 7,723 Hhtky 20
BEE&E
Long—term Liabilities 1078 2215 A 21
MEE
Net Assets 3,376 3,285 A 91

-12 -




| A#2)T—L#%RK £ (AEON Retail Co, Ltd) |

XPA12~16DAA ) T—ILEDBUE (LI E A ELRY201552 A 53 R 5 #if(2014438 1B ~11 A30B)DHIETT .

X Figures for Aeon Retail Co., Ltd. in this brief summary (P.12~16) are for period from Mar. 15(, 2014 to Nov. 30”1, 2014 unless otherwise specified.

2. i BA; Selling, General and Administrative Expenses)

{E (Hundred Millions of Yen)

2014/11 2014/11
&% ERINAELE BEifFLt GMSEX7zL:
Amount % of Operating Revenue| Per Comp. Stores| Per Gomp. GMS Stores
At & 2,066 13.3% A 06 1.0
Personnel Costs
B
R 12 ﬁ 400 2.6% 2.3 3.3
Advertising Costs
By =
& o= ' 359 2.3% 24 25
Selling Costs
AR EE 2
'Ji’“ﬁ,’fgﬁ , 759 4.9% 24 2.9
Advertising and Selling Costs
& 5 2,011 12.9% 14 0.0
Facilities Costs
R s
i 5t 434 2.8% 8.4 00
General Costs
& & ,,
Total 5271 33.9% 1.1 0.8
ota
3. 3 Capital Expenditures)
® [ (Hundred Millions of Yen
2013/11 014
FERE GARAABD) . 150
New Stores (Incl. Prior Investment)
JL 2
BR7 5 %5 , 441 300
Store Renovation
RBRRRT 208 450
Total Capital Expenditure

4. EFR15E EEfER H - TR FIZE 2 (Share of Sales and Gross Margin Ratio by Product Category)

{EM (Hundred Millions of Yen)

2014/11 GMS
bl R | BRfFLE | FERIEER Gl = Fo |2k S p
Per Comp. TERLEL | BAfREL | GPM Change
Sales Share Stores AL Share Per Comp.Stores (Point)
wa, 2,656 18.9% ALY 37.1% 18.5% ALY A 11
Clothing
=
Fﬁ“z 7,953 56.6% A23% 23.3% 58.1% A2.3% A07
00
ERER
1 9 A14Y 39 49 A14Y .
Home, Digital, Sports and H&BC 3215 22.9% 4% 27.3% 23.4% 4% 04
Ot 224 1.6% A76% 13.5% 0.0%|  +11.5% A8
Others
EEAE
'T—tE'I':' 14,051 100.0% A25% 26.7% 100.0% A2.4% A 06
ota
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AF ) T—ILEkXE#t (AEON Retail Co., Ltd.)

XQIE37 A HIZ67r A EEIX125 AOHMEDONRYHELYET,
XQ is for 3 months, H is for 6 months, FY is for 12 months’ results reporting period.

5. gMS6jJ‘//§:—0)>If‘ﬁ (Per Comparable of GMS6 Companies)

FY2014
SELEmUR iQ | 20 | 1H | 3@ | 4q 2n 1899 T 20 [ iH “
Sales Growth BE1FLE
Per Comparable Stores
=]
ﬁthﬁ:g A18% A14% A16% A76% A39% A57% A37% A2.1% A56% A39%| A45%
=}
E,ZZ +0.2% +1.5% +0.9%| +0.6%| A08% A0.1% +0.4% A07%| A26% A1.7% A3.T7%
3
Eiﬁﬁtal Sports and HaB|  TAO%|  26%  +36% A0S8%|  +22% +0.8%| +2.1%| +35% A42% A0.4% A3.5%
'T—iil_ +0.7%  +1.2% +1.0%| A1.3% A07% A1.0% A00% +00% A35% A1.8% A3.8%
7 E St R FY2014
Share 1Q 2Q H 3Q 4Q n 1728 2Q H “
P =]
gjjh"igg 19.3% 185% 19.0%| 18.4%| 18.2%| 18.3%| 18.6% 19.0%| 18.1%| 18.6%| 18.2%
[=]
E}g‘; 57.1%| 58.6% 57.9% 58.7%| 58.0%| 58.3% 58.1% 56.6%| 59.0%| 57.8%| 58.6%
3
ﬁiﬁ?ﬁiml Sports and HeBo|  230%|  228%| 231%| 22.0%| 238%| 234n| 233% 244% 2284 236% 23.1%
'T—iifT 100.0%| 100.0%] 100.0%| 100.0%| 100.0%| 100.0% 100.0%| 100.0%| 100.0%] 100.0%] 100.0%
FY2014
PR JEnES T [ 20 [ 0 [ 30 [ 40 [ 20 1890 [ 20 [ in “
GPM (Point) AEREZE. EEA—X
GPM (Reporting basis)
=]
ﬁjh?:g +0.1 +0.3 +0.2 +02| A17] A08| A03] A13] A09 A1l A1l
=}
Fog‘; A04 +0.0| A02 +02| A02] AoO01 AO.1 +0.1 A1l AO5| A12
3
{HIOE%?E’;W Sports and H&BC AO.1 +0.6 +0.2 +0.5 AO.1 +0.2 +0.2 +0.4 +0.6 +0.4 +0.2
%0)112 +0.5 +2.3 +1.1 +00| A13] A07 +04| A16| A89] A47 +3.3
'T—ii?r A03 +0.1|  AO.1 +0.1| A05| A02| A02] A01| 407 A04 A09
FY2014
&R FY2013 “
SellingiGeneraIan g 1Q_ | 2@ | 1H [ 3Q | 4QE& J:[:2H | 1Q_ | 2@ | 1H
S M F
Adminstrative Expenses Per Comparable Stores
Iﬁ;ttﬁ A22%  +1.7% A01%| +0.1%| +1.4%] +0.8%| +0.3% +4.3%| A03% +1.9%] A0.7%
]
ﬂiﬁsing o +25.3%|  +3.6%| +13.7% A45% +12.7% +4.0%| +85% +2.5%| +2.8%] +2.7%] +4.5%
BR =
éElJlibfoosts +2.5% A0.4%  +0.9%| +1.7%| +1.5% +1.6% +1.2%| +5.2%] +1.7% +3.3%] +0.9%
g
if't{fnotion +145%  +1.6%| +7.4% A1.8% +7.3%| +2.9% +5.1% +3.7%| +2.3%] +3.0%] +2.9%
;%fﬁ% AO0.7% A05% A06% A3.7% +0.7%] A1.6% A1.1% +03%| +0.6% +0.5%| A1.1%
T
Gii% +23.8%| +13.8%| +18.6% +12.2% A02%| +59%| +12.0%| A35%| +2.4%| A05%| +1.1%
==
T':'o:;rl +1.4%  +1.3%  +1.4%| A1.2% +2.0% +0.4%| +0.9%| +2.3%| +05% +1.4%] A0.3%
; ~ FY2014
B - E FY2013 “
Customer Traffic and 1Q_ | 2@ | 1H | 30 | 4QE5E H:2H | iQ_ [ 20 | 1H
; F
Average Transaction Per Comparable Stores
aﬁstome”raﬁic +0.1%| A0.2% AO0.1% A3.3% A3.0% A32% A1.6% A2.8%*| As6% x| A3T% x| A40%
S
ffrgemnsaction +0.6%  +1.4%  +1.0%| +2.0%| +2.4% +22% +1.6%| +2.9% *| +1.1% %] +2.0% *] +0.2%

*BH-FHEMISONT, — B EAEREERL O BELTBELTEYET,

*Results of Customer Traffic and Average Transaction for the first half of the fiscal year 2014 have been restated due to

change in accounting method.
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| AA2YUT—L#XS£4t (AEON Retail Co, Ltd.)

XPA2~16DAF ) T—ILERD BB X EAVELBRY 2015452 A #AE3m # R St #AR(201463A 1B ~11 A30H)DHIETY .
X Figures for Aeon Retail Co., Ltd. in this brief summary (P.12~16) are for period from Mar. 15(, 2014 to Nov. 30”1, 2014 unless otherwise specified.

6. GMS6H s =—RI5% Btk

2013/11
L
Share
Rz i=— 9.3% 9.4%
Tohoku Regional Company
LRS- RN A== 14.9% 14.8%
Kita Kanto and Niigata Regional Company
silpiagioni== 21.7% 21.8%
Minami Kanto Regional Company
PR = 19.6% 19.8%
Tokai and Nagano Regional Company
T 4L . ~ \——
L PARLPRIE= 26.2% 26.2%
Kinki and Hokuriku Regional Company
P IN=—
e 8.2% 8.0%
Chu Shikoku Regional Company
B )
Total 100.0% 100.0%
7. EELOREDKR (Inventory Position and Loss Ratios)
2013/11
EE??TEEE-E.%{EFU? A1k +5.9%
Inventory Growth Ratio of Comparable Stores
=3 HEERERE () 20 27
Clothing |Inventory Turnover (times) ' '
LA . 24.8% 27.9%
Loss Ratio
EE??TSEE%1$U¥ AdS 5.5
Inventory Growth Ratio of Comparable Stores
=] 3R
a5 HEEEEREE ([@) ‘ 208 28.7
Food Inventory Turnover (times)
(m 7§73 \
Loss Ratio 54% k.
EE??TEEE%1$U¥ A3TH +2.9%
Inventory Growth Ratio of Comparable Stores
ERRE |EERERE (E])
i . 3.5 34
Home, Digital, |nyventory Turnover (times)
Sports and H&BC ng .
Loss Ratio 11.5% 11.9%
B IE Eiu—:{EFU? A2 6k I
Inventory Growth Ratio of Comparable Stores
= HEEREERE ([H) s oo
Total Inventory Turnover (times) ' '
AR .
Loss Ratio 10.6% 11.6%

* BREES T, PIREE(RMER—R) ICTHEL,
Inventory: Calculated by the ending balance of inventories (at cost).

* EEEEREL, FHERE(RER—R)IZTHEH,

Inventory turnover ratio: Calculated by the average balance of inventories (at cost).
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| AF2YUT—)L#XS£4t (AEON Retail Co, Ltd.)

KPA2~16DAF ) T—ILEDBIEIZFF IR E AL RY 201552 A A3+ AR St #AR(201463A 1 B~ 11 A30E)OHIETY .
¥Figures for Aeon Retail Co., Ltd. in this brief summary (P.12~16) are for period from Mar. 1%, 2014 to Nov. 30”‘, 2014 unless otherwise specified.

8. miE-HEBEIAZYDFELE (Sales per m and per Employee)

FH (Thousands of Yen)

2013/11 2014/11
2"|¢ = = N
1my )JL.JEIEJ (1) 335 338
Sales per m
Z = WwE F= (X
HEEE1AHYSTES (X2) 17,279 16,996
Sales per Employee

(%1)
(%2)

9. HEE 5 (Number of Employees)

LS + MEFEWHEETHE Directly operated sales divided by weighted average sales floor space.
5EEE + MEFHHEZE S H Directly operated sales divided by weighted average number of employees.

=

2013/11 2014/11
A R A#
Number Share Number
#Ha . 15,830 19.2% 16,409 19.8%
Full-time Employees
a3a=T =
1=7T1HE 66,524 80.8% 66,445 80.2%
Part-timers
B ,
82,354 100.0% 82,854 100.0%
Total

* EEBHMITHARR—R 232 =T04 B (FHZN) (ZAMI60HRE, L BT, it ~DHAEZRE. RALABZECHHEETY .

The number of employees is calculated at the term—end. Full-time employees include seconded staff but exclude those loaned to other companies.

The number of part—timers are calculated by dividing the total working hours by 160 hours per month.
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