
 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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27  

 

   

 

 

 18  

 Ⱡ○♫כ♩ 

 ☺ꜗⱤfiהⱱ♥ꜟכꜞה♩  

          

♪כ◖                8985  

 

 ☺ꜗⱤfiהⱱ♥ꜟה♩כꜞה▪♪Ᵽ▬◙כ☼  

       

 ∑     

                TEL 03- 6422- 0530   

 

─ ┘ ⌐ ∆╢⅔ ╠∑ 

כⱦה◙ ⱱ♥ꜟ ┘ⱱ♥ꜟ ⱨꜝfi◒☻  

 

 ☺ꜗⱤfiהⱱ♥ꜟכꜞה♩ ₈ ₉≤™™╕∆⁹ ⅜ ─ ╩ ∆

╢ ≢№╢☺ꜗⱤfiהⱱ♥ꜟה♩כꜞה▪♪Ᵽ▬◙כ☼ ₈

₉≤™™╕∆⁹ │⁸ ⁸ ─≤⅔╡ ₈ ₉≤™™╕∆⁹ ─ ┘

╩ ⇔╕⇔√─≢⁸⅔ ╠∑™√⇔╕∆⁹ 

  

 

 

─ כⱦה◙  ⱱ♥ꜟ ┘ⱱ♥ꜟ ⱨꜝfi◒☻  

─  ♃▬ⱪ   
 

 

 

 
─

 

  כⱦה◙

ꜞⱵ♥♇♪ 

 ☻ⱦכ◘

ⱱ♥ꜟ 

 

 

┘ 

 

 

6,250,000  

27 30   

6,520,000  כⱦה◙  

⅔ כⱦה◙ ─  2,320,000  

2,610,000  כⱦה◙  

2,300,000  כⱦה◙  

ⱱ♥ꜟ ⱨꜝfi◒☻ 
ⱨꜟ◘כⱦ☻

ⱱ♥ꜟ 
 3,105,460  27 31   

 23,105,460    

( כⱦה◙  ⱱ♥ꜟ≤│⁸◙הⱦה◙⁸ כⱦה◙⁸ כⱦכ ⅔ ─  כⱦה◙┘ כⱦה◙⁸

─ ⱱ♥ꜟ╩ ⇔╕∆⁹ 

(  │⁸ ─ ⌐ ╢ ⌐ ↕╣╢ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹

⌐│ ⁸ ⁸ ⁸ │ ╕╣≡⅔╡╕∑╪⁹ 

(  ╩ ⌐ ∆╢√╘⌐⁸ ≤─ ≢ ─ ⌐ ╢ ₈

₉≤™™╕∆⁹ ╩ ⇔≡™╕∆⁹ ─ ⌐≈™≡│⁸ ₈ ⱨ◊꞉כ

♩Ⱶ♇♩ⱷfi◖ה♪ ⌐ ∆╢ ₉╩↔ ↕™⁹ 

(  ⌐≈™≡│⁸ ₈ ─ ₉╩↔ ↕™⁹ 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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(  ─℮∟ ⌐≈™≡│⁸ ₈ ─ ╣ ┘ ─ ⌐ ∆╢⅔ ╠∑₉⁸

⌐≈™≡│⁸ ₈ ┘ ⇔⌐ ∆╢⅔ ╠∑₉╩↔ ↕™⁹ 

 

┘ ─  

│⁸₈ ≤▪♇ⱪ◘▬♪הⱳ♥fi◦ꜗꜟ─ ₉╩ ∆╢ⱱ♥ꜟה▪☿♇♩┼─

⌂ ─ ╩ ⇔≡™╕∆⁹ │⁸ ─ ⅛╠∕─ ⌐ ⇔

≡™╢≤ ⅎ⁸ ╩ ⇔╕⇔√⁹ 

 

╩ ≤⇔√ ⅜ ≢⅝╢ⱴכ◔♇♩≢─  

─ │⁸ ≤ ⁸₈ ₉≢№╢ ╩ ≤∆╢ ─

⁸ ─ ⁸ ─ ─ ≢∆⁹™∏╣─ⱱ♥ꜟ╙ ⇔

√ⱦ☺Ⱡ☻ ⌐ ⅎ⁸▬fiⱣ►fi♪ ╩ ╗ כꜗ☺꜠─ ⅜ ∆╢ⱴכ◔♇♩≢

№╡⁸ ─ ─ ™ ─ ≢ ╩ ∆╢ⱱ♥ꜟ≢∆⁹ 

 
≤▪♇ⱪ◘▬♪הⱳ♥fi◦ꜗꜟ─  

 ─ ≢│⁸ ─ ╡⁸ כꜗ☺꜠─ ╩ ╡ ╖▪♇ⱪ◘▬♪הⱳ♥fi◦ꜗꜟ╩

∆╢≤ ⌐⁸ ─ ╩ⱶכ◐☻ ≤ ⌐ ∆╢↓≤⌐╟╡ ─ ╩ ╢

≢∆⁹ 

─₉כⱦה◙₈  ⌐≈™≡│⁸ ─ ─╖─ ╩ ⇔⁸ ≤

╩ ╖ ☻כꜞ√∑╦ ≤∆╢↓≤≢⁸▪♇ⱪ◘▬♪הⱳ♥fi◦ꜗꜟ╩ ⇔≈≈⁸

─ ╩ ⇔╕∆⁹╕√⁸₈ⱱ♥ꜟ ⱨꜝfi◒☻₉⌐≈™≡│⁸ ╩ ⇔√

╩ ∆╢↓≤⌐╟╡⁸ ─ ≤∆╢ ≢∆⁹ 

 ⌂⅔⁸ │⁸ ┘ⱱ♥ꜟ ╩ ⌐ ─℮ⅎ⁸ⱱ♥ꜟ ─ ╩

℮↓≤╩♥♫fi♩─ ≤⇔≡⅔╡⁸ ─ ⌐ ⇔≡│⁸ ─ ╘

╢♥♫fi♩─ ⌐ ⇔≡™╢≤ ⇔≡™╕∆⁹ 

 

─  

 ─  

ᵑ ◙הⱦכ  

ה ─ ⱷ♩ ₈꜡ ₉ ⱡ ⁸ ⅛╠ ─ ⌐ ⇔⁸ 

⁸ ⁸ ⁸ ┼─ ─ ™  

122ה ⅛╠⌂∫≡⅔╡⁸ⱷ▬fi─☻כⱭꜞ▪◦fi◓ꜟꜟכⱶ│⁸◦fiⱪꜟ⅛≈⸗♄fi⌂▬fi♥ 

ꜞ▪⌐ ⅎ ⱱ♥ꜟ─ ≢╙♩♇ⱪ◒ꜝ☻─ ↕⅛╠ ™ ╩ ∆╢ 

ה ◄ꜞ▪│⁸ ◄ꜞ▪⌐ ⅎ⁸ ⅜ ™ ╛ ─ ™  

┼─▪◒☿☻╙ ™√╘⁸ ╙ ™◄ꜞ▪⁹ ↕╣≡™╢  

╙ ╘≡⁸ ⌐ ⅜ ╕╢↓≤╙  

 

ᵒ ◙הⱦכ  

ה ─ ≢№╡⁸ ╢№≢ꜟ♫Ⱶכ♃─ ₈ ₉⅛╠ ─  

⌐ ⇔⁸ ☻☿◒▪─┼ꜟ♫Ⱶכ♃ ⅜ ™  

175ה 151 ⅜ ─ ⅜ ⌂ ≢№╡⁸ כꜗ☺꜠ ─ ⌐ ⌂  

⅜ ⁹╕√ ™Ᵽ☻♃Ⱪ⌐⅛ⅎ≡⁸◦ꜗ꞉כⱩכ☻╩ ⇔√↓≤⌐╟╡⁸  

┘▬fiⱣ►fi♪ ⅛╠ ─ ⅜ ╕∫√ 

ה ◄ꜞ▪│⁸ ↄ─ ─ ⌐ ⅎ⁸▬fiⱣ►fi♪ ⅛╠╙ ╩ ∆╢  

─ ≢№╡⁸╕√ ≢╙ ─▬fiⱣ►fi♪ ─  



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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ᵓ ◙הⱦכ ⅔ ─  

ה ⱷ♩꜡ ⱡ ₈ ₉⅛╠ ─ ⌐№╡⁸╕√ ⌐ ╩  

∆╢ ⌐▪◒☿☻ ─ ╣√  

72ה ─ ⌂ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ≢⁸꜡ⱦכ⌐│●ꜝ☻ ╩ ⅝ↄ ∫≡™╢√╘ 

╩ ∂↕∑╢ 

ה ◄ꜞ▪│⁸ ↄ─ ⅜ ⇔ ™ ⅜ ⁹╕√ ┼─▪◒☿☻ 

─ ↕⅛╠⁸ⱦ☺Ⱡ☻ ∞↑≢⌂ↄ⁸ כꜗ☺꜠─ ─ ≤⇔≡ ™  

 

ᵔ ◙הⱦכ  

ה ─ ─ ⌐ ⇔⁸ ₈ ₉─ ⌐№╡  

⅛≈⁸ ₈ ₉⅛╠╙ ─  

196ה ⅛╠⌂╢ ─℮∟⁸ⱷ▬fi─◦fi◓ꜟה♠▬fi│ ⱱ♥ꜟ─ ≢╙ ↄ⁸ ╩ 

⇔≡™╢⁹╕√⁸ ∟ ™√ ─ │⁸ ⅜ ⇔≡ ≢⅝╢ ≤⌂∫ 

≡™╢ 

ה │ ≈─ ה ─ ⌐╟╢ ™ⱦ☺Ⱡ☻ ⌐ ⅎ⁸ ≤  

─ ≤⇔≡▬fiⱣ►fi♪ ⅜ ↕╣ ╘≡⅔╡⁸ ─ ┘⅜  

 

ᵕ ◙הⱦכ  

ה ₈ ₉ ╟╡ ≤▪◒☿☻⌐ ╣⁸╕√  ⁸╙≢╣∏™─כ◦◒♃⁸

⅛╠─ ─ ™  

175ה ⅛╠⌂╢ │⁸ ─ ⅜ ≢⁸ⱦ☺Ⱡ☻כꜗ☺꜠ה ─ ╩ ╡ 

╘╢  

ה ₈ ₉ ◄ꜞ▪│⁸○ⱨ▫☻ⱦꜟ─ ™ ⌐ ⅎ⁸ ╙ ╠╣╢  

⁹ ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ─ ─ ╩ ⇔≡™╢◄ꜞ▪ 

 

ᵖ ⱱ♥ꜟ ⱨꜝfi◒☻ 

ה ₈ ₉⅛╠ ⁸╕√ ♩כ♂ꜞכ♬☼▫♦ TDR ─№╢₈ ₉┼ 

╙ ≢ 17 ≤ ╡ ⅎ⌂⇔≢▪◒☿☻⅜ ⌂ ⁹ ה ⅛╠│ꜞⱶ 

☺fiⱣ☻⅜ ⇔≡⅔╡ ⅜ ™  

ה ™ ╩ ⇔⁸ ⱱ♥ꜟ─ ≢│ ♩כ♂ꜞ™ ╩ ∂↕∑╢ ⌐ ⅎ⁸222 ⅛╠ 

⌂╢ │ ╢ↄ ⌂ ⅜ ↕╣≡™╢ 

ה ─ ○ⱨ▫☻ⱦꜟ ◄ꜞ▪ ┘ ⱷ♇☿≤ ≢№╢↓≤⌐ ⅎ⁸ 

ה ⁸TDR┼─▪◒☿☻─ ↕⅛╠⁸ LCC ─ ⌂╢ ╛TDR─  

⌐╟╡⁸ⱦ☺Ⱡ☻כꜗ☺꜠ה ─ ─ ╕╡⅜  



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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┘ ─  

  כⱦה◙
  כⱦה◙  36 

─   

─  ┘ⱱ♥ꜟ⌐ ∆╢  

 27 30  

  6,250,000  

 6, 420,000  │⁸ ╩↔ ↕™⁹  

⇔ↄ│ ─   

─  ⱱ♥ꜟ ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ 

 
  

  

 

 2114 ⁸2115 ⁸2118  

 21-  

 625.46  

 ⁸ ⁸  

 80  

 500  

 

  

 ⱱ♥ꜟה  

 14 11  

 2,867.04  

 ⁸  

  ⁸ⱨ☺Ⱶⱦꜟ◘כⱦ☻  

 ⁸ TSK ☿fi♃כ  

 
╖∏╒  

 

  

ⱷ♩꜡ ה ⱡ ₈ ₉  

─  

♥♫fi♩   

 2,867.04  

 2,867.04  

 

 102,000  

 
▬◦fiה◌◘◌▪ה○Ɑ꜠כ◦ꜛfi☼─ ⌐≈™≡│

GOP ─ ⅜ ⇔╕∆⁹ 

ה   

─ ─  

ⱬכ☻  

22

22 12

 

23

23 12

 

24

24 12

 

25

25 12

 

26

26 12

 

100  100  100  100  100  

ⱱ♥ꜟ ─   

ⱱ♥ꜟ  ▬◦fiה◌◘◌▪ה○Ɑ꜠כ◦ꜛfi☼ 

ꜟכ◘ꜝ ◓fi☼ ꜝfiכꜛ☺   

ⱱ♥ꜟ─ⱱכⱶⱭכ☺▪♪꜠☻  

http://www.theb - hotels.com/the - b- akasaka- mitsuke/jp/  

─  

 ꜞ☻◒◖fi◘ꜟ♥▫fi◓  

 26 10  

 

 0  

 0      

12 ─  155,830  

 3.2  

  

⌐ ⇔ 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

5 

₈ ─ ₉ ─ ⌐≈™≡ 

₈ ה ─ ₉⌐│⁸ ≤⇔≡─ ─ ╩ ⇔≡™╕∆⁹ 

₈ ה ₉⌐│⁸ ─ ⌐ ⇔√ ╩ ╕⌂™

⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ 

₈ ⇔ↄ│ ─ ₉ ─ ⌐≈™≡ 

₈ ה ₉⁸₈ ₉ ┘₈ ₉⌐│⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ ⇔⁸

─ ⁸ ⌐ ╡⅜№╢↓≤⅜ ⇔≡™╢ ⌐│⁸↓─ ╡≢│№╡╕∑╪⁹ 

₈ ה ₉⌐≈™≡⁸₈ ₉│ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ╩⁸∕╣

∙╣ ⇔╕∆⁹ 

₈ ה ₉⌐│⁸ ⁸ ┘ ⌐ →╢₈ ₉⁸₈ ₉

┘₈ │ ₉⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ה ₉ ─ ⌐≈™≡ 

♩fi♫♥ ה ┘ⱱ♥ꜟ ╟╡ ╩ ╠╣⌂⅛∫√√╘⁸ ≤⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ ─ ₉ ─ ⌐≈™≡ 

ꜟ♥₈ⱱ ה ₉ ⌐│⁸ ⅜ ∆╢ ╩ ⇔≡™╕∆⁹₈ ₉ ⌐│⁸ ⅜

╩ ∆╢ ╩ ⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ─ⱱכⱶⱭ₉☻꜠♪▪☺כ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺▪♪꜠☻╩ ⇔≡™╕∆⁹ 

⌐≈™≡ 

Probable Maximum Loss ה ≤│⁸ ⌐╟╢ ╩ ⇔╕∆⁹ ⌐≈™≡│ ↕╣√ │

№╡╕∑╪⅜⁸↓↓≢│ 475 ⌐ ↓╢ ─№╢ ⌐ ⇔≡ ┘ ╩ ה

⇔√ ⌐ ∆╢ ─ ╩ ⇔≡™╕∆⁹ ⌐№√∫≡│ ─ ⁸

─ ⁸ ≤─ ─ ⁸ ─ ─ ⁸ ⁸ ╩ ∫√℮ⅎ≢ ⇔≡™

╕∆⁹⌂⅔⁸ │ ⌐╟╢  ─ ╩ ⇔≡™╕∆⁹  

₈ ₉ ─ ⌐≈™≡ 

≡⇔≥ ה ⌐ ⇔≡™╢♥♫fi♩ ─ ─ ┘⅛⅛╢ ⌐ ≠ↄ ⁸

┘ ⌐⅔™≡⁸ ─ ≤─ ⌐ ∆╢ ⁸ ┘ ⌐ ↕╣

√ ⌂ ⁸ ⌐ ∆╢ ⌐⅔↑╢ ⌂ ╩ ⇔≡™╕∆⁹ 

│ ≡ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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  כⱦה◙
  כⱦה◙  37 

─   

─  ┘ⱱ♥ꜟ⌐ ∆╢  

 27 30  

  6,520,000  

 6, 770,000  │⁸ ╩↔ ↕™⁹  

⇔ↄ│ ─   

─  ⱱ♥ꜟ ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ 

 
  

  

 

 
39 ⁸39 16⁸39 17⁸39 18⁸39 19⁸39 22⁸

39 23  

 39-   

 718.71  

 ⁸ ⁸ ⁸ ה ◄ꜞ▪  

 80  

 800  

 

ה  10  

 ⱱ♥ꜟה  

 57  

 5,650.01  

 ⁸   

 
ה ⁸

 

  

 
 

 

  

╒⅛₈ ₉  

─  

♥♫fi♩   

 5,650.01  

 5,650.01  

 

 163,000  

 
▬◦fiה▬◔Ⱪ◒꜡ה○Ɑ꜠כ◦ꜛfi☼─ ⌐≈™≡

│ GOP ─ ⅜ ⇔╕∆⁹ 

ה   

─ ─  

ⱬכ☻  

22

22 12

 

23

23 12

 

24

24 12

 

25

25 12

 

26

26 12

 

100  100  100  100  100  

ⱱ♥ꜟ ─   

ⱱ♥ꜟ  ▬◦fiה▬◔Ⱪ◒꜡ה○Ɑ꜠כ◦ꜛfi☼ 

ꜟכ◘ꜝ ◓fi☼ ꜝfiכꜛ☺   

ⱱ♥ꜟ─ⱱכⱶⱭכ☺▪♪꜠☻  

http://www.theb - hotels.com/the - b- ikebukuro /jp/  

─  

 ꜞ☻◒◖fi◘ꜟ♥▫fi◓  

 26 10  

 

 0  

 0      

12 ─  302,268  

10  5.3  

 11  

⌐ ⇔ 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 
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₈ ─ ₉ ─ ⌐≈™≡ 

₈ ה ─ ₉⌐│⁸ ≤⇔≡─ ─ ╩ ⇔≡™╕∆⁹ 

₈ ה ₉⌐│⁸ ─ ⌐ ⇔√ ╩ ╕⌂™

⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ 

₈ ⇔ↄ│ ─ ₉ ─ ⌐≈™≡ 

₈ ה ₉⁸₈ ₉ ┘₈ ₉⌐│⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ ⇔⁸

─ ⁸ ⌐ ╡⅜№╢↓≤⅜ ⇔≡™╢ ⌐│⁸↓─ ╡≢│№╡╕∑╪⁹ 

₈ ה ₉⌐≈™≡⁸₈ ₉│ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ╩⁸∕╣

∙╣ ⇔╕∆⁹ 

₈ ה ₉⌐│⁸ ⁸ ┘ ⌐ →╢₈ ₉⁸₈ ₉

┘₈ │ ₉⌐ ≠⅝ ⇔≡™╕∆⁹ 

  ₈ ₉ ─ ⌐≈™≡ 

₈ ה ₉⌐≈™≡⁸ │ ≢∆⅜⁸ ⅜∕─ ╩ ≡ ⇔≡™╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

⁸ ה ─ 36.23ה ⅜№╡╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

│ ה 36.23 ╩ ╪≢™╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ה ₉ ─ ⌐≈™≡ 

♩fi♫♥ ה ┘ⱱ♥ꜟ ╟╡ ╩ ╠╣⌂⅛∫√√╘⁸ ≤⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ ─ ₉ ─ ⌐≈™≡ 

ꜟ♥₈ⱱ ה ₉ ⌐│⁸ ⅜ ∆╢ ╩ ⇔≡™╕∆⁹₈ ₉ ⌐│⁸ ⅜

╩ ∆╢ ╩ ⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ─ⱱכⱶⱭ₉☻꜠♪▪☺כ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺▪♪꜠☻╩ ⇔≡™╕∆⁹ 

10 ⌐≈™≡ 

Probable Maximum Loss ה ≤│⁸ ⌐╟╢ ╩ ⇔╕∆⁹ ⌐≈™≡│ ↕╣√ │

№╡╕∑╪⅜⁸↓↓≢│ 475 ⌐ ↓╢ ─№╢ ⌐ ⇔≡ ┘ ╩ ה

⇔√ ⌐ ∆╢ ─ ╩ ⇔≡™╕∆⁹ ⌐№√∫≡│ ─ ⁸

─ ⁸ ≤─ ─ ⁸ ─ ─ ⁸ ⁸ ╩ ∫√℮ⅎ≢ ⇔≡™

╕∆⁹⌂⅔⁸ │ ⌐╟╢  ─ ╩ ⇔≡™╕∆⁹  

11 ₈ ₉ ─ ⌐≈™≡ 

≡⇔≥ ה ⌐ ⇔≡™╢♥♫fi♩ ─ ─ ┘⅛⅛╢ ⌐ ≠ↄ ⁸

┘ ⌐⅔™≡⁸ ─ ≤─ ⌐ ∆╢ ⁸ ┘ ⌐ ↕╣

√ ⌂ ⁸ ⌐ ∆╢ ⌐⅔↑╢ ⌂ ╩ ⇔≡™╕∆⁹ 

12 │ ≡ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

8 

⅔ כⱦה◙ ─  
⅔ כⱦה◙  38  ─  

─   

─  ┘ⱱ♥ꜟ⌐ ∆╢  

 27 30  

  2,320,000  

 2, 470,000  │⁸ ╩↔ ↕™⁹  

⇔ↄ│ ─   

─  ⱱ♥ꜟ ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ 

 
  

  

 

 ⁸ ⁸  

  

 357.47  

 ⁸ ⁸ ⁸ C  

 80  

 500  

 

  

 ⱱ♥ꜟ 

 11  

 1,742.23  

  

  

  

 
 

 

  

₈ ₉ ⁸ ⱷ♩꜡ ⱡ ₈ ₉ ⁸ ⱷ♩꜡ ₈

ⱡ ₉   

─  

♥♫fi♩   

 1, 742. 23  

 1, 742. 23  

 
 69,000  

 GOP  

ה   

─ ─  

ⱬכ☻  

22

22 12

 

23

23 12

 

24

24 12

 

25

25 12

 

26

26 12

 

100  100  100  100  100  

ⱱ♥ꜟ ─   

ⱱ♥ꜟ  ▬◦fiה○♅ꜗⱡⱵ☼ה○Ɑ꜠כ◦ꜛfi☼ 

ꜟכ◘ꜝ ◓fi☼ ꜝfiכꜛ☺   

ⱱ♥ꜟ─ⱱכⱶⱭכ☺▪♪꜠☻  

http://www.theb - hotels.com/the - b- ochanomizu/jp/  

─  

 ꜞ☻◒◖fi◘ꜟ♥▫fi◓  

 26 10  

 

 0  

 0      

12 ─  91,066  

 8.0  

  

⌐ ⇔ 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

9 

 
₈ ─ ₉ ─ ⌐≈™≡ 

₈ ה ─ ₉⌐│⁸ ≤⇔≡─ ─ ╩ ⇔≡™╕∆⁹ 

₈ ה ₉⌐│⁸ ─ ⌐ ⇔√ ╩ ╕⌂™

⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ 

₈ ⇔ↄ│ ─ ₉ ─ ⌐≈™≡ 

₈ ה ₉⁸₈ ₉ ┘₈ ₉⌐│⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ ⇔⁸

─ ⁸ ⌐ ╡⅜№╢↓≤⅜ ⇔≡™╢ ⌐│⁸↓─ ╡≢│№╡╕∑╪⁹ 

₈ ה ₉⌐≈™≡⁸₈ ₉│ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ╩⁸∕╣

∙╣ ⇔╕∆⁹ 

₈ ה ₉⌐│⁸ ⁸ ┘ ⌐ →╢₈ ₉⁸₈ ₉

┘₈ │ ₉⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ה ₉ ─ ⌐≈™≡ 

♩fi♫♥ ה ┘ⱱ♥ꜟ ╟╡ ╩ ╠╣⌂⅛∫√√╘⁸ ≤⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ ─ ₉ ─ ⌐≈™≡ 

ꜟ♥₈ⱱ ה ₉ ⌐│⁸ ⅜ ∆╢ ╩ ⇔≡™╕∆⁹₈ ₉ ⌐│⁸ ⅜

╩ ∆╢ ╩ ⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ─ⱱכⱶⱭ₉☻꜠♪▪☺כ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺▪♪꜠☻╩ ⇔≡™╕∆⁹ 

⌐≈™≡ 

Probable Maximum Loss ה ≤│⁸ ⌐╟╢ ╩ ⇔╕∆⁹ ⌐≈™≡│ ↕╣√ │

№╡╕∑╪⅜⁸↓↓≢│ 475 ⌐ ↓╢ ─№╢ ⌐ ⇔≡ ┘ ╩ ה

⇔√ ⌐ ∆╢ ─ ╩ ⇔≡™╕∆⁹ ⌐№√∫≡│ ─ ⁸

─ ⁸ ≤─ ─ ⁸ ─ ─ ⁸ ⁸ ╩ ∫√℮ⅎ≢ ⇔≡™

╕∆⁹⌂⅔⁸ │ ⌐╟╢  ─ ╩ ⇔≡™╕∆⁹  

₈ ₉ ─ ⌐≈™≡ 

≡⇔≥ ה ⌐ ⇔≡™╢♥♫fi♩ ─ ─ ┘⅛⅛╢ ⌐ ≠ↄ ⁸

┘ ⌐⅔™≡⁸ ─ ≤─ ⌐ ∆╢ ⁸ ┘ ⌐ ↕╣

√ ⌂ ⁸ ⌐ ∆╢ ⌐⅔↑╢ ⌂ ╩ ⇔≡™╕∆⁹ 

│ ≡ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

10 

  כⱦה◙
  כⱦה◙  39 

─   

─  ┘ⱱ♥ꜟ⌐ ∆╢  

 27 30  

  2,610,000  

 2, 720,000  │⁸ ╩↔ ↕™⁹  

⇔ↄ│ ─   

─  ⱱ♥ꜟ ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ 

 
  

  

 

 447  

 - 12 

 1,227.29  

 ⁸ ⁸ ⁸  

 80  

 600  

 

 12  

 ⱱ♥ꜟ 

 61  

 7,847.65  

 
ꜝ▬ⱬ♇◒☻ ⁸

 

 ⁸  

  

 
 

 

  

₈ ₉ ⁸ ₈ ₉  

─  

♥♫fi♩  13 

 7, 847. 65  

 7, 847. 65  

 

 98,000  

 
▬◦fiהⱢ♅○►☺ה○Ɑ꜠כ◦ꜛfi☼─ ⌐≈™≡

│ GOP ─ ⅜ ⇔╕∆⁹ 

ה   

─ ─  

ⱬכ☻  

22

22 12

 

23

23 12

 

24

24 12

 

25

25 12

 

26

26 12

 

100  100  100  100  100  

ⱱ♥ꜟ ─   

ⱱ♥ꜟ  ▬◦fiהⱢ♅○►☺ה○Ɑ꜠כ◦ꜛfi☼ 

ꜟכ◘ꜝ ◓fi☼ ꜝfiכꜛ☺   

ⱱ♥ꜟ─ⱱכⱶⱭכ☺▪♪꜠☻  

http://www.theb - hotels.com/the - b- hachioji/jp/  

─  

 ꜞ☻◒◖fi◘ꜟ♥▫fi◓  

 26 10  

 

 0  

 0      

12 ─  390,841  

 4.9  

  

⌐ ⇔ 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

11 

₈ ─ ₉ ─ ⌐≈™≡ 

₈ ה ─ ₉⌐│⁸ ≤⇔≡─ ─ ╩ ⇔≡™╕∆⁹ 

₈ ה ₉⌐│⁸ ─ ⌐ ⇔√ ╩ ╕⌂™

⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ 

₈ ⇔ↄ│ ─ ₉ ─ ⌐≈™≡ 

₈ ה ₉⁸₈ ₉ ┘₈ ₉⌐│⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ ⇔⁸

─ ⁸ ⌐ ╡⅜№╢↓≤⅜ ⇔≡™╢ ⌐│⁸↓─ ╡≢│№╡╕∑╪⁹ 

₈ ה ₉⌐≈™≡⁸₈ ₉│ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ╩⁸∕╣

∙╣ ⇔╕∆⁹ 

₈ ה ₉⌐│⁸ ⁸ ┘ ⌐ →╢₈ ₉⁸₈ ₉

┘₈ │ ₉⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ה ₉ ─ ⌐≈™≡ 

♩fi♫♥ ה ┘ⱱ♥ꜟ ╟╡ ╩ ╠╣⌂⅛∫√√╘⁸ ≤⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ ─ ₉ ─ ⌐≈™≡ 

ꜟ♥₈ⱱ ה ₉ ⌐│⁸ ⅜ ∆╢ ╩ ⇔≡™╕∆⁹₈ ₉ ⌐│⁸ ⅜

╩ ∆╢ ╩ ⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ─ⱱכⱶⱭ₉☻꜠♪▪☺כ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺▪♪꜠☻╩ ⇔≡™╕∆⁹ 

⌐≈™≡ 

Probable Maximum Loss ה ≤│⁸ ⌐╟╢ ╩ ⇔╕∆⁹ ⌐≈™≡│ ↕╣√ │

№╡╕∑╪⅜⁸↓↓≢│ 475 ⌐ ↓╢ ─№╢ ⌐ ⇔≡ ┘ ╩ ה

⇔√ ⌐ ∆╢ ─ ╩ ⇔≡™╕∆⁹ ⌐№√∫≡│ ─ ⁸

─ ⁸ ≤─ ─ ⁸ ─ ─ ⁸ ⁸ ╩ ∫√℮ⅎ≢ ⇔≡™

╕∆⁹⌂⅔⁸ │ ⌐╟╢  ─ ╩ ⇔≡™╕∆⁹  

₈ ₉ ─ ⌐≈™≡ 

≡⇔≥ ה ⌐ ⇔≡™╢♥♫fi♩ ─ ─ ┘⅛⅛╢ ⌐ ≠ↄ ⁸

┘ ⌐⅔™≡⁸ ─ ≤─ ⌐ ∆╢ ⁸ ┘ ⌐ ↕╣

√ ⌂ ⁸ ⌐ ∆╢ ⌐⅔↑╢ ⌂ ╩ ⇔≡™╕∆⁹ 

│ ≡ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

12 

  כⱦה◙
  כⱦה◙  40 

─   

─  ┘ⱱ♥ꜟ⌐ ∆╢  

 27 30  

  2,300,000  

 2,370,000  │⁸ ╩↔ ↕™⁹  

⇔ↄ│ ─   

─  ⱱ♥ꜟ ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ 

 
  

  

 

 29 ⁸34  

 -  

 719.46  

 ⁸ ⁸ ⁸  

 80  

 
600 500 │⁸ ─ ⌂╢ ⌐ ∫≡⅔╡⁸ ─

╩ ─ ≢ ⇔√ │ 561 ≢№╢⁹  

 

  

 ⱱ♥ꜟ 

  

 3,986.09  

 ♫◌ⱡ◖כⱳ꜠כ◦ꜛfi 

 ♫◌ⱡ◖כⱳ꜠כ◦ꜛfi  

  

 
 

 

  

₈ ₉ ה ה ╟╡  

─  

♥♫fi♩   

 3,986.09  

 3,986.09  

 

 82,000  

 
▬◦fiהⱢ◌♃ה○Ɑ꜠כ◦ꜛfi☼─ ⌐≈™≡│ GOP

─ ⅜ ⇔╕∆⁹ 

ה   

─ ─  

ⱬכ☻  

22

22 12

 

23

23 12

 

24

24 12

 

25

25 12

 

26

26 12

 

100  100  100  100  100  

ⱱ♥ꜟ ─   

ⱱ♥ꜟ  ▬◦fiהⱢ◌♃ה○Ɑ꜠כ◦ꜛfi☼ 

ꜟכ◘ꜝ ◓fi☼ ꜝfiכꜛ☺   

ⱱ♥ꜟ─ⱱכⱶⱭכ☺▪♪꜠☻  

http://www.theb - hotels.com/the - b- hakata/jp/  

─  

 ꜞ☻◒◖fi◘ꜟ♥▫fi◓  

 26 10 10  

 

 0  

 0      

12 ─  210,930  

 3.3  

  

⌐ ⇔ 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

13 

₈ ─ ₉ ─ ⌐≈™≡ 

₈ ה ─ ₉⌐│⁸ ≤⇔≡─ ─ ╩ ⇔≡™╕∆⁹ 

₈ ה ₉⌐│⁸ ─ ⌐ ⇔√ ╩ ╕⌂™

⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ 

₈ ⇔ↄ│ ─ ₉ ─ ⌐≈™≡ 

₈ ה ₉⁸₈ ₉ ┘₈ ₉⌐│⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ ⇔⁸

─ ⁸ ⌐ ╡⅜№╢↓≤⅜ ⇔≡™╢ ⌐│⁸↓─ ╡≢│№╡╕∑╪⁹ 

₈ ה ₉⌐≈™≡⁸₈ ₉│ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ╩⁸∕╣

∙╣ ⇔╕∆⁹ 

₈ ה ₉⌐│⁸ ⁸ ┘ ⌐ →╢₈ ₉⁸₈ ₉

┘₈ │ ₉⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ה ₉ ─ ⌐≈™≡ 

♩fi♫♥ ה ┘ⱱ♥ꜟ ╟╡ ╩ ╠╣⌂⅛∫√√╘⁸ ≤⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ ─ ₉ ─ ⌐≈™≡ 

ꜟ♥₈ⱱ ה ₉ ⌐│⁸ ⅜ ∆╢ ╩ ⇔≡™╕∆⁹₈ ₉ ⌐│⁸ ⅜

╩ ∆╢ ╩ ⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ─ⱱכⱶⱭ₉☻꜠♪▪☺כ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺▪♪꜠☻╩ ⇔≡™╕∆⁹ 

⌐≈™≡ 

Probable Maximum Loss ה ≤│⁸ ⌐╟╢ ╩ ⇔╕∆⁹ ⌐≈™≡│ ↕╣√ │

№╡╕∑╪⅜⁸↓↓≢│ 475 ⌐ ↓╢ ─№╢ ⌐ ⇔≡ ┘ ╩ ה

⇔√ ⌐ ∆╢ ─ ╩ ⇔≡™╕∆⁹ ⌐№√∫≡│ ─ ⁸

─ ⁸ ≤─ ─ ⁸ ─ ─ ⁸ ⁸ ╩ ∫√℮ⅎ≢ ⇔≡™

╕∆⁹⌂⅔⁸ │ ⌐╟╢  ─ ╩ ⇔≡™╕∆⁹  

₈ ₉ ─ ⌐≈™≡ 

≡⇔≥ ה ⌐ ⇔≡™╢♥♫fi♩ ─ ─ ┘⅛⅛╢ ⌐ ≠ↄ ⁸

┘ ⌐⅔™≡⁸ ─ ≤─ ⌐ ∆╢ ⁸ ┘ ⌐ ↕╣√

⌂ ⁸ ⌐ ∆╢ ⌐⅔↑╢ ⌂ ╩ ⇔≡™╕∆⁹ 

│ ≡ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™

™√⇔╕∆⁹ 

14 

ⱱ♥ꜟ ⱨꜝfi◒☻ 
 41  ⱱ♥ꜟ ⱨꜝfi◒☻ 

─   

─   

 27 31  

  3,105,460  

 3,500,000  │⁸ ╩↔ ↕™⁹  

⇔ↄ│ ─   

─  ⱱ♥ꜟ ⱨꜟ◘כⱦ☻ⱱ♥ꜟ 

 
  

  

 

 └┘ 10  

 └┘ 10-  

 4,828.00  

ה  ⁸ ⁸ ⁸  

 80  

 400  

 

 13  

 ⱱ♥ꜟ 

  

 19,213.39  

   

   

  

 
 

Ɽfiꜗ☺הⱶ☼ꜞכ♠  

  

₈ ₉  

─  

♥♫fi♩   

 19, 213. 39  

 19, 213. 39  

 
  

 Ί 

ה   

─ ─  

ⱬכ☻  

22

22 12

 

23

23 12

 

24

24 12

 

25

25 12

 

26

26 12

 

100  100  100  100  100  

ⱱ♥ꜟ ─   

ⱱ♥ꜟ  Ⱪꜝ▬♄ꜟⱪ꜡♦ꜙכ☻ 

ꜟכ◘ꜝ ◓fi☼ ꜝfiכꜛ☺    

ⱱ♥ꜟ─ⱱכⱶⱭכ☺▪♪꜠☻  

http://www.francs.co.jp/  

─  

 ꜞ☻◒◖fi◘ꜟ♥▫fi◓  

 26 15  

 

 0  

1  0      

12 ─  615,625  

 2.5  

  

⌐ ⇔ 

 

 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
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₈ ─ ₉ ─ ⌐≈™≡ 

₈ ה ─ ₉⌐│⁸ ≤⇔≡─ ─ ╩ ⇔≡™╕∆⁹ 

₈ ה ₉⌐│⁸ ─ ⌐ ⇔√ ╩ ╕⌂™

⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ 

₈ ⇔ↄ│ ─ ₉ ─ ⌐≈™≡ 

₈ ה ₉⁸₈ ₉ ┘₈ ₉⌐│⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ ⇔⁸

─ ⁸ ⌐ ╡⅜№╢↓≤⅜ ⇔≡™╢ ⌐│⁸↓─ ╡≢│№╡╕∑╪⁹ 

₈ ה ₉⌐≈™≡⁸₈ ₉│ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ⁸₈ ₉│ ◖fi◒ꜞכ♩ ╩⁸∕╣

∙╣ ⇔╕∆⁹ 

₈ ה ₉⌐│⁸ ⁸ ┘ ⌐ →╢₈ ₉⁸₈ ₉

┘₈ │ ₉⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈ ₉ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹ 

₈♥♫fi♩ ₉ ─ ⌐≈™≡ 

⅜ ה ⇔√ ─ ≤⌂╢♥♫fi♩─╖─♥♫fi♩ ╩ ⇔≡™╕∆⁹ 

₈ ₉ ┘₈ ה ₉ ─ ⌐≈™≡ 

♩fi♫♥ ה ┘ⱱ♥ꜟ ╟╡ ╩ ╠╣⌂⅛∫√√╘⁸ ≤⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ ─ ₉ ─ ⌐≈™≡ 

ꜟ♥₈ⱱ ה ₉ ⌐│⁸ ⅜ ∆╢ ╩ ⇔≡™╕∆⁹₈ ₉ ⌐│⁸ⱱ♥

ꜟ ⅜ ╩ ∆╢ ╩ ⇔≡™╕∆⁹ 

₈ⱱ♥ꜟ─ⱱכⱶⱭ₉☻꜠♪▪☺כ ─ ⌐≈™≡ 

⅜ ה ⇔≡™╢ⱱכⱶⱭכ☺▪♪꜠☻╩ ⇔≡™╕∆⁹ 

⌐≈™≡ 

Probable Maximum Loss≤│⁸ ה ⌐╟╢ ╩ ⇔╕∆⁹ ⌐≈™≡│ ↕╣√ │

№╡╕∑╪⅜⁸↓↓≢│ 475 ⌐ ↓╢ ─№╢ ⌐ ⇔≡ ┘ ╩ ה

⇔√ ⌐ ∆╢ ─ ╩ ⇔≡™╕∆⁹ ⌐№√∫≡│ ─ ⁸

─ ⁸ ≤─ ─ ⁸ ─ ─ ⁸ ⁸ ╩ ∫√℮ⅎ≢ ⇔≡™

╕∆⁹⌂⅔⁸ │ ⌐╟╢  ─ ╩ ⇔≡™╕∆⁹  

₈ ₉ ─ ⌐≈™≡ 

≡⇔≥ ה ⌐ ⇔≡™╢♥♫fi♩ ─ ─ ┘⅛⅛╢ ⌐ ≠ↄ ⁸

┘ ⌐⅔™≡⁸ ─ ≤─ ⌐ ∆╢ ⁸ ┘ ⌐ ↕╣

√ ⌂ ⁸ ⌐ ∆╢ ⌐⅔↑╢ ⌂ ╩ ⇔≡™╕∆⁹ 

10 │ ≡ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ 

 

 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
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™√⇔╕∆⁹ 

16 

 

─  

 

  כⱦה◙

  

 ⱡ 22 10 201  

    

─  10  

 17 22  

⌂ ─  
─ ⌐ ∆╢ ⌐ ≠ↄ ⌐ ∫√

─ ↑ ┘⌐∕─ ┘ ⌐ ╢  

 

  כⱦה◙

  

 ⱡ 22 10 201  

    

─  10  

 19  

⌂ ─  
─ ⌐ ∆╢ ⌐ ≠ↄ ⌐ ∫√

─ ↑ ┘⌐∕─ ┘ ⌐ ∆╢  

 

⅔ כⱦה◙ ─   כⱦה◙ ┘ 

  

 ⱡ 22 10 201  

    

─  10  

 19 11  

⌂ ─  
─ ⌐ ∆╢ ⌐ ≠ↄ ⌐ ∫√

─ ↑ ┘⌐∕─ ┘ ⌐ ╢  

 

  כⱦה◙

  

 ⱡ 22 10 201  

    

─  10  

 22  

⌂ ─  
─ ⌐ ∆╢ ⌐ ≠ↄ ⌐ ∫√

─ ↑ ┘⌐∕─ ┘ ⌐ ╢  

 

ⱱ♥ꜟ ⱨꜝfi◒☻ 

Ɽfiꜗ☺הⱶ☼ꜞכ♠   

 ─  

 
  

   



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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─  2,000  

 26 31  

⌂ ─  

─ ⁸ ⁸ ⁸ ┘  

─ ─ ⁸ ┘  

∕─ ⌐ →╢ ⌐ │ ∆╢  

Ɽfiꜗ☺הⱶ☼ꜞכ♠   │⁸ ⅜ 595 ─℮∟ 49.8 ╩ ∆╢

─ ≢№╡⁸ │ ⌐⅔™≡⁸ ─ ⌐ ↕╣√ ╩ ⇔╕⇔√⁹

─ ⌐≈⅝╕⇔≡│ 26 10 29 ≢ ⇔√₈ ─ ⌐

∆╢⅔ ╠∑₉╩↔ ↕™⁹ 

 

ה ≤ ─  

ה ≤ ─  

 

 

 

┘ כⱦה◙⌐┘ ⱱ♥ꜟ─ ≤

─ ⌐│⁸ ∆═⅝ ⁸ ┘ │№╡╕∑

╪⁹╕√⁸ ┘ ─ ┘⌐ ≤

כⱦה◙ ⱱ♥ꜟ ─ ┘ ─ ⌐│⁸ ∆

═⅝ ⁸ ┘ │№╡╕∑╪⁹ 

ⱱ♥ꜟ ⱨꜝfi◒☻─ ⌐ ⇔≡│⁸ ⅜ 595  

─℮∟ 49.8 ╩ ⇔≡™╕∆⁹ 

┼─

 

│⁸ ┘ ─ ⌐│ ⇔

╕∑╪⁹╕√⁸ ─ ┘ │⁸ ┘

─ ⌐│ ⇔╕∑╪⁹ 

 

─  

ה ≤ ⌂ ⌐№╢ ⅛╠─ ≢│№╡╕∑╪⁹ 

 

─  

№╡╕∑╪⁹ 

 

≤─  

№╡╕∑╪⁹ 

 

ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ⌐ ∆╢  

ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ⌐ ∆╢  

 ─   

ⱱ♥ꜟ ⱨꜝfi◒☻ 27  27 31  
₈ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ₉≤│⁸ ─ ╘╢₈ ↑─ ⌂ ₉⌐⅔™≡⁸₈

≢─ ≢№∫≡⁸ ⅛╠ ⇔√ ⌐ ה ⇔╩ ℮↓≤≤⇔≡™╢╙─∕─ ↓╣

⌐ ∆╢ ₉≤ ↕╣≡™╕∆⁹ 

 

ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ╩ ≢⅝⌂™ ─ ─ ┼─  

│⁸ ─ ╩ ╢√╘⌐⁸ ≢ ╩ ≤─ ≢

⇔╕⇔√⁹ ⌐⅔™≡│⁸ ─ ─ ╩ ≤⇔≡⁸

╩ ∆╢↓≤⅜≢⅝⁸∕─ ⌐│⁸ ⌐ ⇔√

│⁸ ⌐ ⇔≡⁸ ╩ ℮╙─≤↕╣≡™╕∆⁹ 

⇔⁸ⱱ♥ꜟ ⱨꜝfi◒☻─ ⌐│⁸ ⌐╟╢ ─ ╣ ₈

─ ╣ ┘ ─ ⌐ ∆╢⅔ ╠∑₉╩↔ ↕™⁹ ∕─ ─

⅜⌂↕╣╢↓≤╩ ™─ ≤∆╢ ⅜ ↕╣≡™╕∆⁹ ™╕⇔≡⁸ ⌐



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
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╟╢ ™─√╘─ ─ ╣∕─ ─ ⅜⌂↕╣⌂™ ⌐│⁸

│ ─ ™⌂⇔⌐ ∆╢↓≤≤⌂╡╕∆⁹ 

כⱦה◙⁸⅔⌂ ⱱ♥ꜟ─ │⁸ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ⌐│ ⇔╕∑╪

⅜⁸ ⌐╟╢ ─ ╣ ₈ ─ ╣ ┘ ─ ⌐ ∆╢

⅔ ╠∑₉╩↔ ↕™⁹ ∕─ ─ ⅜⌂↕╣╢↓≤╩ ™─ ≤∆╢

⅜ ↕╣≡™╕∆⁹ 

 

10  

│⁸ ⁸ ⌐╟╢ ┘ ⌐╟╡ ╩ ℮

≢∆⁹ 

 

11 ─  

כⱦה◙ ⱱ♥ꜟ 

⌐⅛⅛╢  27  

 27  

ה  27 30  

ⱱ♥ꜟ ⱨꜝfi◒☻ 

⌐⅛⅛╢  27  

 27  

ה  27 31  

 

12 ─ ⇔ 

─ ─ │⁸ ₈ 26 12 15 ─ ┘

─ ─ ┘⌐ 27 12 16 ─ ┘ ─ ⌐ ∆╢⅔ ╠∑₉

╩↔ ↕™⁹ 

  

 

 

─ ⁸ ⁸  

─ⱱכⱶⱭכ☺▪♪꜠☻ http://www.jhrth.co.jp /  

 

http://www.jhrth.co.jp/
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ₒ ₓ  

 

  כⱦה◙

ⱴכ◔♇♩  

│ ⌐ ⇔⁸ 26 ◘♪♇♥ⱪfi⇔√ꜞⱵכ○♪Ⱪꜝfiꜞ≡⇔≥₉כⱦה◙₈⌐

ⱦ☻ⱱ♥ꜟ≢∆⁹כ ─ ⱷ♩꜡₈ ₉ ⱡ ⁸ ⅛╠ ─

⌐ ⇔⁸ ⁸ ⁸ ⁸ ┼─ ⅜ ╣≡™╢√╘⁸ⱦ☺Ⱡ☻ ⌐│ ⌐

╡─ ™ ≢∆⁹ ⁸ ╙ ≢№╢↓≤⅛╠ כꜗ☺꜠─ ⌐╙ ™ ╩

⇔╕∆⁹ │ 122 ⅛╠⌂∫≡⅔╡⁸ⱷ▬fi─☻כⱭꜞ▪◦fi◓ꜟꜟכⱶ─ │ ─ ⱱ

♥ꜟ≤ ⇔≡♩♇ⱪ◒ꜝ☻─ ↕╩ ꜞ♥fiⱪꜟ⅛≈⸗♄fi⌂▬fi◦╢╟⌐ꜟ▪כꜙ♬ꜞ⁸╡⅔≡⇔

▪≤ ╦∑≡⁸ ™ ╩ ⇔≡™╕∆⁹╕√◦fi◓ꜟꜟכⱶ│ ─ √╢ ≢№╢ⱦ☺Ⱡ

☻ ⌐≤∫≡ ⌂ ↕─♦☻◒⅜ ↕╣⁸ ☼Ⱳfiⱪ꜠♇◘⁸כ ⅜ ↕╣⁸▬fi♃

♩♇Ⱡכ │ ≢ ⅜ ≢∆⁹ ⅜ ∆╢ ◄ꜞ▪│⁸ ↄ─○ⱨ▫☻ⱦꜟ⅜ ∟

┘⁸ ◄ꜞ▪⌐╙ ─ ─ ≈≢№╡⁸ ⅜ ™ ╛ ─ ™

┼─▪◒☿☻⅜ ™√╘⁸▪☺▪ ∞↑≢│⌂ↄ⁸ ╙ ™◄ꜞ▪≢⁸ ↕

╣≡™╢◓ꜝfi♪ⱪꜞfi☻ⱱ♥ꜟ─ ╙ ╘≡⁸ ⌐ ⅜ ╕╢↓≤╙ ↕╣╕∆⁹

╕√⁸₈ ₉⅛╠₈ ₉⌐⅛↑≡│⁸ ╩ ≤∆╢ ⱦꜟ⅜ ↄ⁸ ─ ™

◄ꜞ▪≤⌂∫≡™╢√╘⁸▬fiⱣ►fi♪ ⅜ ⅝ ⅝ ⌐ ∆╢↓≤⅜ ↕╣╕∆⁹ⱦ☺Ⱡ☻⁸

⌐⅔™≡ ─ ™ ⌐ ∆╢ ╙ ⌂╢▬fiⱣ►fi♪ ─ ⅜

↕╣╕∆⁹ 

 

─  
 

 
 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
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┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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  כⱦה◙

ⱴכ◔♇♩  

│ ⌐ ⇔⁸ 21 ♪♇♥ⱪfi⇔√ꜞⱵכ○♪Ⱪꜝfiꜞ≡⇔≥₉כⱦה◙₈⌐

ⱦ☻ⱱ♥ꜟ≢∆⁹כ◘ │ ₈ ₉⅛╠ ─ ╡⌐ ⇔√ ⌐ ⇔╕∆⁹

│ ⁸ ⌐ ← ⁸ ╩ ╢ ꜟ♫Ⱶכ♃─ ≢№╡⁸

─ ≢№╡╕∆⅜⁸₈ ₉⅛╠ ─ ⌐ ∆╢ⱱ♥ꜟ│ ↄ№╡╕

∑╪⁹╕√ ⱷ♩꜡│ ⱡ ≤ ⌐ ⅎ≡ ⅜ ⇔√↓≤⅛╠⁸ ⁸ ┼

─▪◒☿☻⅜ ⌐ ⌐⌂∫≡™╕∆⁹ │⁸ ☻☿◒▪─┼ꜟ♫Ⱶכ♃ ⅜ ™√╘⁸

╩ ⇔╛∆ↄ⁸ ─ ╕╡⌐ ⌂◄ꜞ▪≢№╢≤ ↕╣╕∆⁹ │ 175

151 ⅜ ─ ⅜ ⌂ ≢№╢√╘⁸ ⅜ כꜗ☺꜠╢╣╕ ─

⌐ ⌂ ⅜ ≢∆⁹╕√ 21 ⌐ꜟ▪כꜙ♬ꜞ─ ™╒╓ ≡─ ꜚ♬♇♩Ᵽ☻ ─ ™

Ᵽ☻♃Ⱪ╩ ⇔≡⁸ ◦ꜗ꞉כⱫ♇♪╩ ⇔√◦ꜗ꞉כⱩכ☻╩ ≤⇔≡ ⇔√↓≤

⌐╟╡⁸ ┘▬fiⱣ►fi♪ ⅛╠ ─ ⅜ ╕∫√≤ ⅎ╠╣╕∆⁹ ⅜

∆╢ │⁸ ⌐│ ─ ╙ ↄ⁸╕√⁸◘fi◦ꜗ▬fi ─ ○ⱨ▫☻ⱦꜟ╩

│∂╘⁸ ⁸ ☻ⱦכ◘⁸ ─ ™ ─ ↄ─ ⅜ ⇔≡™╕∆⁹∕⇔≡⁸

─ ≢№╢ ◄ꜞ▪⌐│⁸ ╩ ╗ ↄ─ ╛ ⅜ ∟ ┘⁸

─╖⌂╠∏▬fiⱣ►fi♪ ⅛╠╙ ╩ ⇔≡™╕∆⁹ ⅎ≡ │ ≢╙ ─▬fiⱣ►fi♪

─ ≤⇔≡─ ╩ ∫≡™╢√╘⁸ ╙ ⌂╢▬fiⱣ►fi♪ ─ ⅜ ↕╣

╕∆⁹ 

 

─  
 

 
 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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⅔ כⱦה◙ ─  

ⱴכ◔♇♩  

│ ⌐ ⇔⁸ 20 ♇♥ⱪfi⇔√ꜞⱵכ○♪Ⱪꜝfiꜞ≡⇔≥₉כⱦה◙₈⌐

ⱦ☻ⱱ♥ꜟ≢∆⁹כ◘♪ │⁸ ⱷ♩꜡ ⱡ ₈ ₉⅛╠ ─ ⌐№╡⁸╕√

⌐ ╩ ∆╢ ⌐▪◒☿☻ ─ ╣√ ╩ ∟⌂⅜╠╙⁸ ─ ™

╡⅛╠ ⌐ ∫≡™╢↓≤⅛╠⁸ ⅛⌂ ⌐ ╕╣≡™╕∆⁹ │ 72 ─ ⌂ꜞ

Ⱶ♥♇♪◘כⱦ☻ⱱ♥ꜟ≢⁸꜡ⱦכ⌐│●ꜝ☻ ╩ ⅝ↄ ∫≡™╢√╘ ╩ ∂↕∑╕∆⁹

─ ≤⌂╢ ◄ꜞ▪⌐│ ה ☻ⱦכ◘⁸ ↄ─ ⅜ ⇔⁸ ™

⅜ ↕╣╕∆⁹╕√⁸ ⅛╠ ⌐ ™≢ ⇔√₈WATERRAS₉⁸₈♁ꜝ◦♥▫₉

─ ⱦꜟ│ ⌐○ⱨ▫☻◄ꜞ▪╩ ≈↓≤⅛╠⁸ ╙ ⅛╠─ ⅜ ↕╣╕∆⁹

╕√⁸ │ ╛ⱶכ♪ ה ─◦ꜛ♇Ⱨfi◓ ╛◄fi♃כ♥▬ⱷfi♩ ⌐╙ ↄ⁸

─ ╛ ה ─ ┼─▪◒☿☻╙ ™↓≤⅛╠⁸ⱦ☺Ⱡ☻ ∞↑≢⌂ↄ ─꜠☺

כꜗ ─ ≤⇔≡ ™ ╩ ⇔⁸ ⌂╢▬fiⱣ►fi♪ ─ ⅜ ↕╣╕∆⁹ 

 

─  
 

 
 

 



 

↔ ↓─ │⁸ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔

≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
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  כⱦה◙

ⱴכ◔♇♩  

│⁸ ⌐ ⇔⁸ 25 ♥ⱪfi⇔√ꜞⱵכ○♪Ⱪꜝfiꜞ≡⇔≥₉כⱦה◙₈⌐

ⱦ☻ⱱ♥ꜟ≢∆⁹כ◘♪♇ ─ ─ ⌐ ⇔⁸ ₈ ₉

─ ⌐№╡ ⅛≈⁸ ₈ ₉⅛╠╙ ─ ⌐ ⇔╕∆⁹ │⁸ꜞⱩ

ꜝfi♪⌐ ꜟ▪כꜙ♬ꜞ℮ ─≡⇔≥₉כⱦה◙⁸₈╡╟⌐ ↕╣√♦◙▬fi⅜ ⁸꜡ⱦ⁸כ

ⱤⱩꜞ♇◒⁸ ⌐ ↕╣√↓≤⌐╟╡⁸ ⅜ ⇔≡ ♩כ꜠ⱳכ◖─ ⅜ ╕∫≡™

╕∆⁹196 ⅛╠⌂╢ ─℮∟⁸ ≢№╢◦fi◓ꜟה♠▬fi│ ⱱ♥ꜟ≤ ⇔≡ ™

╩ ⇔≡⅔╡⁸ ╩ ⇔≡™╕∆⁹╕√⁸ │ ∟ ™√ ╩ ⅎ╢ ⅜

↕╣⁸ ⅜ ⇔≡ ≢⅝╢ ≤⌂∫≡™╕∆⁹ ⅜ ∆╢ ⌐│ ≈─

ה ⅜ ↑╠╣≡⅔╡⁸ ה ה ╩ ≤⇔√ ⅜ ⇔≡™╢

√╘⁸ ™ⱦ☺Ⱡ☻ ⌐ ⅎ╠╣≡™╕∆⁹╕√⁸ ⌐ ╩ ↄ ╩ ╘⁸22 ─ ה

⅜ ╩ ⅎ≡⅔╡⁸10 ╩ ⅎ╢ ╩ ⅎ╢ ≢╙№╡⁸ ╩ ⇔≡™

╢↓≤⌐╟╢ ◖Ⱶꜙ♬♥▫⌐⅔↑╢ ─ ┼─ ⅜ ≤⌂∫≡™╕∆⁹ │

╛ ─ ⌐ ⅎ≡⁸ ⌐⅔↑╢ ─ ≢╙№╡⁸ ⌐╟╡ ⌐

⅜ ╕∫≡™╕∆⁹╕√⁸ ≡⇔≥♩♇ⱳ☻כꜗ☺꜠⅜ ⅜ ╕╡⁸ ◄ꜞ▪╙

≢ ╡ כꜗ☺꜠⁸╠⅛≥↓╢╣╠→ ─ ╕╡⅜ ↕╣╕∆⁹∕⇔≡⁸ │▬fiⱣ►fi♪─

⅜ ⌂™◄ꜞ▪≢∆⅜⁸▬fiⱣ►fi♪⌐╟╢ ≤ ─ ≤⇔≡ ─

≤⇔≡─ ⅜ ↕╣ ╘≡⅔╡⁸ ─▬fiⱣ►fi♪ ─ ┘⅜ ↕╣╕∆⁹ ⅛╠

│ √⌂ ⌐╟╢ⱦ☺Ⱡ☻ ─ ╛ ▬fiⱣ►fi♪ ─ ─☼כ♬ ╕╡⅜

↕╣╕∆⁹ 

 

─  
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  כⱦה◙

ⱴכ◔♇♩  

│⁸ ⌐ ⇔⁸ 20 √⇔ⱪfiכ○♪Ⱪꜝfiꜞ≡⇔≥₉כⱦה◙₈⌐

ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ≢∆⁹ ₈ ₉ ╟╡ ≤ ╩ ∟⌂⅜╠╙⁸

─ ╛ ⅛╠ ⌐ ╩ ↄ ⌐ ⇔╕∆⁹ ⁸╙≢╣∏™כ◦◒♃⁸

⅛╠─ ™ ⌐ ⅎ⁸ ⅜ ╡⌐ ⇔≡™╢↓≤⅛╠ ™ ─ ™▪☺▪

⅛╠─▬fiⱣ►fi♪ ⌐│ ─ ╩ ⇔╕∆⁹ │ 175 ⅛╠⌂╡⁸●ꜝ☻ ─◄fi♩ꜝfi

☻╩ ╢≤ ⌂ ↕╩ ≈꜡ⱦכ⅜ ⅎ⁸ ─ⱨ꜡▪⅜ ⌂╢ⱦ☺Ⱡ☻ⱱ♥ꜟ≤│ ⌂╢

╩ ⅎ≡™╕∆⁹ ⌐≈™≡│⁸ ─ ⅜ ≢⁸ⱦ☺Ⱡ☻כꜗ☺꜠ה ─

╩ ╡ ╘╢Ɫ⁹∆╕™≡∫⌂≥♪כ꜠ ☿ⱪ◦ꜛfi◌►fi♃כ⌐ ╠╣╢ ™ ⱶכ◐☻כꜝ◌─

│⁸ ◄꜠ⱬכ♃כ╛◄꜠ⱬכ♃כⱱכꜟ⌐╙ ↕╣⁸꜡◗ⱴכ◒─ ╛ ≤ ⌐⁸

ⱱ♥ꜟ ⌐ ∟ ⅝≤⁸ⱪ꜡⅜ ╩⇔≡™╢≤™℮ ╩ ⇔ ⇔≡™╕∆⁹ ─ ∆╢

◄ꜞ▪│⁸ ⁸ ─ ┘ ─ ⅜ ∆╢○ⱨ▫☻

ⱦꜟ─ ™ ⌐ ⅎ⁸ ╩ ⌐ ⁸◖fiⱦ♬ ╩ ≤∆╢ ╙ ╠╣╢

≢∆⁹ ⅎ≡⁸ ꜞⱵ♥♇♪◘כⱦ☻ⱱ♥ꜟ─ │⁸ ₈ ₉ ◄ꜞ▪⁸

◄ꜞ▪⁸∕⇔≡ ◄ꜞ▪─ ⌐ ∆╢ ⅜№╡⁸ ₈ ₉ ◄ꜞ▪⌐ ∆╢ │⁸

─ ─ ╩ ⇔≡™╢≤ ⅎ╠╣╕∆⁹∕⇔≡ ⅛╠─ⱦ☺Ⱡ☻ ⁸

⁸ ⅛╠─ ⁸▪☺▪▬fiⱣ►fi♪ ⁸∕⇔≡ MICE ─ │⁸

╙ ╩ ∆╢↓≤⅜ ↕╣╢≤ KPMG FAS ─ⱴכ◔♇♩꜠ⱳכ♩≢│ ↕╣

≡™╕∆⁹ 

─ Meeting ⁸ ─ ℮ ה ▬fi☿fi♥▫Ⱪ Incentive Travel ⁸ ה

⁸ ⅜ ℮ Convention ⁸ ה ⁸▬ⱬfi♩ Exhibition/Event ─ ─↓≤≢№╡⁸

ↄ─ ⅜ ╕╣╢ⱦ☺Ⱡ☻▬ⱬfi♩ ─ ≢∆⁹ 

─  
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ⱱ♥ꜟ ⱨꜝfi◒☻ 

ⱴכ◔♇♩  

│ ⌐ ∆╢ 23 ─ⱨꜟ◘כⱦ☻ⱱ♥ꜟ≢∆⁹ ₈ ₉⅛╠

⁸ ≢│₈ ה I.C₉⅛╠ ⁸ ה ⅛╠│ꜞⱶ☺fiⱣ☻⅜

⇔⁸▪◒☿☻ ⌐ ╣≡™╕∆⁹╕√⁸ ⱷ♇☿ה ▪►♩꜠♇♩Ɽכ◒ │ ≢№

╢↓≤⌐ ⅎ⁸ ○ⱨ▫☻ⱦꜟ ◄ꜞ▪≢№╢ ⁸ ⌐ ┘≈ↄ ▪ꜞ◄ה

≤ ≢∆⁹ ⅎ≡⁸TDR─№╢₈ ₉┼╙ ≢ 17 ≤ ╡ ⅎ⌂⇔≢▪◒☿☻⅜ ≢

№╡⁸ⱦ☺Ⱡ☻כꜗ☺꜠ה ⅛╠─ ⅜ ≢⅝╢ ≤ ⅎ╕∆⁹ │⁸ ↕╣√

⌂ ╖⌐№╡⁸ ™ ╩ ⇔ ─ ╖╩ ╦∑╢ ─ ⅜ ⌂ ≢⁸ ∆╢

♅ꜗⱭꜟ≤ ╦∑≡─ ⌂ ╕™│⁸ ─ⱱ♥ꜟ─ ≢│ ╙ ♩כ♂ꜞ™ ╩ ∂↕∑

╢↓≤⌐ ⇔≡™╕∆⁹╕√⁸222 ⅛╠⌂╢ⱱ♥ꜟ ─ │⁸ ≡─ ≢ ⅝⌂ ⅜

↕╣≡™╢↓≤≢№╡⁸ ⅜ ╣ ╢ↄ ⌂ ⅜ ↕╣≡™╕∆⁹ ⅛╠│

⇔⌐ ╩ ╗↓≤⅜≢⅝⁸ ⅛╠│⁸ ─♥◒ⱡⱳꜞ☻ ⌂ ⅜ ⇔╘

╕∆⁹ⱦ◙─ ⌐╟╡ ╙▪☺▪ ⅛╠─▬fiⱣ►fi♪ ⅜ ⅎ╢↓≤⅜ ↕╣╢

√╘⁸ ⅛╠ꜞⱶ☺fiⱣ☻≢▪◒☿☻⅜ ⌂ ⌐│⁸LCC─ ⌂╢ ╛ TDR─

⌐╟╢ ╩ ™ ⌐⁸ ⅛╠─ ─ ╕╡⅜ ↕╣╕∆⁹ 

 

─  
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ₒ ₓ ─ ┘  
 

  כⱦה◙

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  כⱦה◙

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ꜟⱭꜞ▪♄Ⱪכ☻

 

 ꜡ⱦכ 

♦ꜝ♇◒☻♠▬fi 

 

 ꜡ⱦכ 
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⅔ כⱦה◙ ─  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

כⱦה◙  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

♠▬fiꜟכⱶ 

 

꜡ⱦכ  

 ꜡ⱦכ 

 fiכ▫◒▪ꜞⱭכ☻
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כⱦה◙  

 

 

 

 

 

 

 

 

 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ⱱ♥ꜟⱨꜝfi◒☻ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ꜡ⱦכ 

♦ꜝ♇◒☻♠▬fi 

  

☻♃▬ꜞ♇◦ꜙ♠▬fi 
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≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘

┘⌐ ↕╣√ ╩↔ ™√∞™√ ≢⁸ ↔ ─ ≤ ≢ ⌂↕╢╟℮⅔ ™
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─  

 

  כⱦה◙
  כⱦה◙ 

  

 6,420,000  

─   

 26 11  

 

       

 6,420,000   

 ⌐╟╢  6,540,000   

  321,507   

  321,507   

  136,384  ⱱ♥ꜟ─ ⌐⅔↑╢

GOP╩ ⇔⁸↓╣⌐ ≠ↄ ╩  

 
 185,123  

∕ ─  0  

 0   

 20,070   

  0   

 0   

 3,896  ─ ┘◄fi☺♬▪ꜞfi◓ ꜠

ⱳכ♩⌐⅔↑╢ ─ ╩

⇔≡  

ⱨ ▫ 1,200 כ  ⌐⅔↑╢ ⁸ ─

╩ ⇔≡  

♥ ♫ fi ♩  0   

 14,801  ⌐≈™≡│ 26 ─ ╩

⌐⁸ ⌐≈™≡│ ⌐╟╢ ─

╩ ⇔≡  

 173  ─ ┘ ─

╩ ⇔≡  

∕ ─  0   

 301,437   

 ─  600  ╡╩ 2.0 ≤⇔≡  

  9,090  ⌐⅔↑╢ ─ ⁸

┘◄fi☺♬▪ꜞfi◓ ꜠ⱳכ♩⌐⅔↑╢

─ ╩ ─℮ⅎ  

 F F & E ꜞ ◙ כ Ⱪ 4,968  ⌐⅔↑╢ FF&Eꜞ◙כⱩ─ ⌐

ה ╩ ⌐  

 287,979   

╡ 4.4  ─ ╡ ╩ ─℮ⅎ  

⌐╟╢  6,300,000   

  4.2  ─ ╡ ╩ ─℮ⅎ  

╡ 4.6  ─ ╡ ╩ ─℮ⅎ  

 3,830,000   

  90.2   

 9.8  ╩ ╗ 

    

∕─ ⁸ ⅜ ⌐ √∫≡

⇔√  

⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√ ⅜╟╡

╩ ∆╢≤ ⇔⁸ ╩ ⇔⁸ │ ⌐ ╘⁸ ╩

 

 




