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Key Financial Indicators 2014
Year-over-Year change

Core revenue

Adjusted
operating profit

+13.1%

Adjusted
operating profit :03:.327pg:c)/
margin o

Note: figures at constant rates of exchange
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GFB ~h—

GFB share and mix evolution

2014 vs. 2013 (ppt)
GFB SoM  14.3% . +0.5
GFB SoV  14.4% . +0.6

Source: Internal estimates

Note: SoM and SoV based on markets representing about 90% of total GFB volume
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Share of market (SoM)
2014
Winston 9.6%
Russia 15.0%
Azerbaijan 8.1%
Germany 2.4%
Sweden 5.3%
Switzerland 8.9%
Taiwan 4.8%

Source: Internal estimates

vs. 2013 (ppt)

B 04

Note: SoM based on markets representing about 90% of total Winston volume
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Camel, LD, MEVIUS: BEELGHiBE 17

Camel

SoM D014 REI2S

(ppt)
Camel 3.6% +0.5
Czech 4.3% +0.5
Holland 8.4% +0.7
Turkey 7.9% // +6.0
cAMEy
By

Il fumo |
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allvarligt dig sjélv
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din omgivning.

LD

SoM 2014

LD 5.9%

Ukraine 5.2%

Hungary 8.7%

Kazakh. 12.7%

LD

vs. 2013
(ppt)
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Mevius

SoS™

Mevius

Vietnam

Malaysia

Taiwan

S
MEVIUS
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todlich,

Fumer tye,
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(1) Share of premium segment in Mevius’ top 5 Asian markets excl. Japan: Cambodia, Korea, Malaysia, Taiwan & Vietnam
Source: Internal estimates, Nielsen, DCS. Note: Camel and LD SoM based on markets representing about 90% of their respective volume
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Dec.
2014

21.8%

1.6%

6.5%

58.3%

vs. Dec.
2013 (ppt)

+0.4

+0.1

+0.6

+1.2

Turkey: Camel MGFB&{AD EfEEZET|

SoM evolution

(%)
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Source: Nielsen
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South & West Europe: GFBIZZES|Shf-ThiF = 7HE

Industry size change
2014 vs. 2013

+0.4%

Share of market

12-month avg. Change (ppt)

+0.6%

Benelux

France -4.2%
Greece -6.2%

Italy

Spain -3.2%
Switzerland -2.7%

14.3% +0.7
20.8% +0.8
21.9% +0.6
19.9%

21.7% +0.7
17.1% +0.8

Note: Industry size includes cigarettes and fine cut. Benelux includes Belgium, Luxembourg and Netherlands

Source: Internal estimates, Nielsen, IRI, Logista
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Fine cut share of market (SoM)

2014 vs. 2013 (ppt)
Europe 18.8% - +1.6
France 32.7% - +1.9

Ireland 68.3% [ 458

Poland 10.8% [ +6.2

Spain 202% [ +2.7
Switzerland  20.5% [ +3.5

UK 42.6% [ +1.3

Source: Internal estimates, Nielsen, Logista, IRI
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North & Central Europe & CIS+ TO 58U\ 75ERE

Il Total Shipment volume Adjusted operating profit
GFB 2014 vs. 2013 2014 vs. 2013
S&WE -10.3%
(0]
N&CE +038 /°+5 » I +128%
. o
_ 0
-0. 0
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R-0-W +(1'2.q°% 3.8%

4 709
JT 4'7{3 0% - ¥13.1%
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Note: Adjusted operating profit at constant rates of exchange
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Winston SoM & RSP RMC Price segments JTI Share of segment
I Premium+ Mid-Price & ranking
71 RSP Sub-Premium | Value & below

5:/’ RUB) (#1)

e (#1)
28.5% +1.3ppt 129.8% 64%
35%
31.8% 30.7%
2013 2014 2013 2014 Sub-Premium  Mid-Price

Source: Internal estimates, Nielsen
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SoM evolution SoV evolution

. ; —o ' t
S (Ppt) -4‘_8/./‘ (Ppt)

2012 2013 2014 2012 2013 2014

Source: Nielsen
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Taiwan: T35 No. 1D i % K YTRE

SoM and SoV evolution

JTI 38.3% 38.4%
SoM

38.1%
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Source: Nielsen
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EBITA growth in emerging markets
2014 vs. 2013
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e East &
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« Emerging products: E-cigarette 75> Heast

KT#5 E-Lites D E IR Central

Europe
North Africa

Central Asia
& Mongolia

Note: EBITA at constant currency. For the list of markets included in each geography, please refer to the appendix
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Summary: 2014FE#&
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Key Performance Indicators 2015 .
Forecast year-over-year change

Total volume -1 .S%i

GFB volume

Core revenue("

Adjusted
operating profit(")

1) At constant rates of exchange
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