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(L] [ Consolidated]

E{ENiIEE Performance trends (E7 M Millions of yen)
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

et plee 264,840 259,789 264,779 264,384 269,889 285,600
LU 9,218 9,168 10,824 12,196 12,508 12,800
Op ey income 8,750 8,966 10,329 12,013 12,499 12,500
iy 4,400 4,319 5,083 6,778 6,294 6,900
wEe 222,135 208,697 206,243 220,757 226,830

T e 81,844 84,555 103,573 108,823 113,211

EBITDA 3 1x1 15,837 15,508 16,926 18,052 18,402 18,964
o R 17.00 17.00 18.00 18.00 18.00 20.00

1 EBITDA = EZFI#% + FiM{ENE

*1 EBITDA : Earnings before interest, taxes, depreciation and amortization = Operating income + depreciation and amortization

X MEHR Segment information (BHBM Millions of yen)
FY2010 FY2011 FY2012 FY2013 FY2014
<h X2 *2 ’\Etf'—if 248,307 235,841 239,806 241,680 243,783
/305)E|n570c‘)tmj)laei%smess ;L. lEtl
Seaent ncome,* 3, o 8,434 8,158 9,788 11,437 11,317
B e 15,396 16,404 17,174 18,344 19,802
Jc L=
Retail Business Segment income
Fo s S 332 415 530 565 647
S,:é_o;es.*4>:<4 140r§§$ 153}'&% 159]?:%% 172[&% 182f§§ﬁ
Space Engineering and Nétf'—if 18,830 18,221 18,581 17,643 18,983
Management Business ;"' 'E"
weEmER Semeniineome. 385 406 410 255 328
other Busraee X2 *2 |3t pee 591 6,630 6,287 5,624 6,891
%G){H—ZG)$¥ ;: me':mcome/loss
pont inceme/loss, 16 167 90 A 20 256
TR ot | | | ew

¥2 2010FEEFETLavEL T LU A—BEICEFENTOM/ ULAD IV ATV AV NEEDEEL,
W0NEFEEINZOMDEBRIZEENTHEYET

X3 Y AUMRDEBICETEFE LSBT, EERANEENTEYET
LAV EITERE, ERERTEEOELNBLRAELITOTHBYET

X4 EMESHEHBEIBASUI—T T/ DEHKZEHLTVET,

*2 The entertainment business of PARCO CO., LTD. included in Shopping Complex Business until FY2010, has been

included in Other Business from FY2011.

*3 Figures for net sales by segment include operating revenue

Segment income and loss is adjusted to operating income in the consolidated statements of income.

*4 Number of stores of NEUVE A CO., LTD

IN&EIEIE  Profitability indicators (%)
FY2010 | FY2011 | FY2012 | FY2013 | FY2014 | FY2015
o A e g e 148 15.0 15.0 15.1 152
Qpestine egre el 35 35 41 46 46 45
L I 3.3 35 39 45 46 24
AN AT b 1.7 1.7 1.9 26 23 24
S e el 124 125 12.0 11.9 12.1 123
FYIEZ3AMOIRF DR FEEZRLTVET,
For the fiscal years ended February 28 or 29, 2010, 2011, 2012, 2013, 2014, 2015




(L] [ Consolidated]

B7H 55E®E Netsales EHFIEE Operating income EBITDA A B7AR
Millions of yen Millions of yen
285,600 25,000
300,000 | 269,889 ’
264,840 250.789 264,779 264,384 ooco
250,000 - 1 20,
o ¢ * 18,964
200000 | == — X 18.038 18482 '
' 15,837 15.508 16,926 1 15,000
150,000 | 12196 12.508 1‘1 2,800
10,824 ' ' 1 10000
100,000 | 9,218 9,168
50,000 & ] 8,000
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
BLE =g EB|TDA —a— BRI
Net sales Operating income
B5H EHAEE Operating income EFFIZEZE Operating income margin o4
Millions of yen
12,196 12,508 12800
12,000 - 10,824 ’
—9 445
10000 9218 ! :
45
8,000 - 140
435
6,000 - 35 35
4,000 - - 30
2,000 - 425
20
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
BEAE —— RLEEENSE
Operating income Operating income margin
BAH 7 n= b=
il BIAMRITELEHER Net sales by segment
vavk e a-EE
250.000 248,307 235,841 239,806 241,680 243,783 Shopping Complex
! Business
HMEEE
Retail Business
18,830 18,221 18,581 17,643 18,983
19,802
15.396 16,404 17,174 18,344 RATMER
' Space Engineering and
6,630 6,287 5624 6,891 Management Business
591 FOMOHEE
Other Business
FY2010 FY2011 FY2012 FY2013 FY2014

Eﬁoien A MBIE TSR Operating income by segment

Millions

11,437 11,317 VEVIZ A 2o+ 3
Shopping Complex

9,788 Business

8,434
8,158 BESRE
8000 . o N S ST AN N\ N N\ Retail Business

647 RATMER
530 565 Space Engineering and
415 406 410 Management Business

328
255
167 i ZOmOER

16 90 Other Business

A 20
FY2010 FY2011 FY2012 FY2013 FY2014

-1,000
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Eia]

RE2H - WEEEER

[ Consolidated]

Soundness and efficiency indicators
(B M Millions of yen)

FY2010 FY2011 FY2012 FY2013 FY2014
,Tj;ta' assets 222,135 208,697 206,243 220,757 226,830
P s 81,844 84,555|  103573| 108823 113,211
Interest—bearing debt
EAFEE 73,447 59,536 37,375 50,424 45229
gﬁsgggg;;h e “'Va'e"‘s at end of year 12,253 7,437 10,463 3,529 4,059
Equity ratio
B D B A L (%) 36.8 405 50.2 493 499
Total asset turnover *2
B T e (a2 1.29 1.21 1.28 1.24 1.21
BEEEEHIE ROA(%) X3 4.3 4.2 5.0 5.6 5.6
B A BRI 2 ROE (%) 5.5 52 5.4 64 57
Debt-equity ratio
D /EijV,,. ‘11) 0.90 0.70 0.36 0.46 0.40
nterest coverage ratio ( |mes)
SRR NVEUY 4 () 15.1 12.6 203 19.8 335
Japan Credit Ratln ency, Ltd.
FY2014 Credit Ratings H:‘t:s A=k %‘J‘E)yTnFﬁ A
2014EFH¥ *ﬁtﬁﬁi& Rating and Investment information, Inc. A-
BT A A 1 1 R SR o —
HAA _ _
Millions of yen {8 EE Total assets - HBECOEAHE Equity ratio %
300,000 60
250,000 220,757 226,830 158
! 206,243 "

222,135

208,697 50

200,000 -
45
150,000 40
35

100,000 -
30

50,000
25
0 20
FY2010 FY2011 FY2012 FY2013 FY2014
CLls] . . I &
Millions of yen B FIF B Interest-bearing debt - D/EL 27 Debt-equity ratio Times

80,000 1.2

73,447
70,000 -

60,000
50,000 -
40,000
30,000
20,000 -

10,000

0

FY2010

FY2011 FY2012 FY2013 FY2014



€:1-)

Fvyva170-1 Consolidated cash flow
(BZAHM Millions of yen)

[ Consolidated]

FY2010 FY2011 FY2012 FY2013 FY2014
Cash flows from operating activities
Shfp Tor pesiie @ 12,025 11,274 13,938 9,864 15,281
Cash flows from investing activities
?Qiéﬁk\—wﬁ/:_?l:lg— A 42,290 A 584 A 21391 A 27,886 A 7612
Free cash flow
T—F oy 2 T0— A 30,265 10,689 11,798 A 18,022 7,668
Cash flows from financing activities
’g‘;ﬁ%#,\,,.y:/l7ug_ 33,536/ A 15,483 A 8,826 11,049 A 7,206
H5AA Frv>a270—#B Cash flow trends
Millions of yen
40,000 r
30,000
20,000
10,000 | .
: ]
-10,000
-20,000 FY2010 FY2011 FY2012 FY2013 FY2014
-30,000
-40,000
-50,000
sEX*rvav0- =BE¥Xrva0- "MBFrva70-
Operating cash flow Investing cash flow Financial cash flow
X1 BREARITHMEE —VEREI/FIIZBHELTEYET,

X2 MEERGXRIT LS -REEHEUROFHE) EHBHLTHEYVES .
X3 MEERERRE(ROA) TEEF L -HREE HEFHROTYIE) x 10028BHELTEYFET,

*1 Shareholders’ equity=net assets — minority interests

*2 Total Asset turnover= Net sales / Assets (average of start and end of year values) X 100

*3 Return on Assets = Ordinary income / Assets (average of start and end of year values) X 100




%

BCEAXALHAMFIZEE Return on equity

[&E#5] [ Consolidated]
{%&¥IE#E Return indicators
FY2010 | FY2011 | FY2012 | FY2013 | FY2014
BB AL s (00) 55 52 5.4 6.4 5.7
o L B 5(m) 53.41 52.49 54.44 66.81 62.04
S T AT 99352 | 102821 102092 107257 111583

8.0
7.0
6.0
° 5.5 5.2 5.4 .
40
3.0
20
1.0 -
0.0 '
FY2010 FY2011 FY2012 FY2013 FY2014
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
Dividend per share (yen
DV R () 17.00 17.00 18.00 18.00 18.00 20.00
ividend payout ratio (%)
B s e T3 318 324 33.1 26.9 29.0 29.4
Price—earnings ratio ( |mes)
s ey 15.24 15.05 16.29 13.19 16.73
ice book-value ratio (times
%ﬁﬁﬁﬁﬁft{nti aﬁ) 0.82 0.77 0.87 0.82 0.93
Share price high (yen
W R ) 878 923 1,035 1,298 1,050
Share price low (yen
HW%g(Tﬁg)(H) 560 552 711 872 788
Fiscal year—end share price (yen)
e Pree 814 790 887 881 1,038
PR GBESERAR) Share price trends
]
Yen Shares
1,500 16,000
14,000
I 12,000
1:000 ——I—l—|-|——|—|—|-|—|—l—|—|— 1L 10,000
II _.I I |' . I'II Illlllll
| 1lenl | _ 6,000
500 -
3 & 1B 5 5 1 4,000
B i - R R R R R R R R R st i = ot Rt ittt — iR R it et R R R R B 2,000
“Mar Jun Sep Dec Mlar Jun  Sep Dec Mlar Jun  Sep Dec Mér Jun  Sep Dec Mlar Jun  Sep Dec
(2010) (2011) (2012) (2013) (2014)




(] [ Consolidated]

BRIt AEE Capex trends (EFF_Milions of yen)
FY2010 | FY2011 | Fy2012 [ Fy2013 | FY2014 | FY2015

b 43,553 3,395 5,632 36,330 10,532 20,573

T ot 6,618 6,339 6,101 5,856 5,894 6,164

FEEERUV—BEEE Selling, general and administrative expenses
(A7AHM Millions of yen)

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
SG&J“L%"%?‘}? s 32,806 32,456 31,742 31,580 32,760 35,231
P)i'fi"g expenses 9,395 9,472 9,538 9,769 10,045
'{jff@fgdgﬁ' expenses 9,530 8,820 8,667 8,261 8,509
’?E‘I*‘j';"%"g expenses 3,181 3,060 3,034 3,248 3,265
A%E%V;E:%'%e“’e”ses 5,905 5812 5,625 5,345 5,407
?jez'?"e?;tgﬁ%d amortization 6,618 6,339 6,101 5,856 5,894

%815 Employee information
FY2010 | FY2011 | FY2012 | FY2013 | FY2014

B 850 2,006 1,942 1,944 1,994 2,060




(Hifk] [Non-Consolidated ]

N aveErJE4%2—E% PARCO Shopping Complex Business

| Fy2010 | Fv2011 | Fv2012 | Fy2013 | Fy2014

[&&H T — & Store data

ity 20 19 19 19 19
%gfﬁ%’g;g;q&?) 454,000 443,000 442,600 442,600 451,000
St 826 824 812 814 827
AR 106 91 10 54 10
i et os 2,353 2,311 2,275 2,346 2,303
38248 Renovation

R ) 429 639 522 450 425
ggg;g;gg%”gﬁ ) 45,000 64,000 53,000 44,000 46,000
RS ST T 06 120.4% 132.2% 117.4% 111.0% 118.6%
o el L g e Tonee 181 255 232 249 233

X1 THUMRITERRNDOLDERNTEYFEYT

RiEIzEHERE Capex trends (E5M Millions of yen)
FY2010 | FY2011 FY2012 FY2013 | FY2014 | FY2015

Canlal opendiure 42,742 2,918 5,086 35,661 10,046 19,059

Deptecigton gnd amortization 6,333 5,955 5,732 5,435 5,468 5,787

REERUVU—IREIRE Selling, general and administrative expenses
(BAHA Millions of yen)

FY2010 FY2011 FY2012 FY2013 FY2014 | FY2015
B O s E g 25,667 24,810 23,653 22,818 23,852 25,463
g Poneee 5,409 5470 5,572 5,585 5,671
A enses 8,048 7,152 6.777 6,117 6.569
Ayargne oxpenses 3,019 2,872 2,821 3,024 3,068
Afgeoeniae oxpenses 6.813 6,597 6.315 6.014 6,084
SRRy emortization 6333 5,955 5,732 5,435 5,468




[Hi&]

[E&iiE3E Store information

TFUrEEERUFTELESRIEL Net sales and YoY comparison 3¢1 *1
(BAHA Millions of yen)

[Non-Consolidated )

FY2010 FY2011 FY2012 FY2013 FY2014
Sapporo *2 11,240 10,805 10,847 11417 11,891
AL X2 93.2% (104.3%) 100.4% 105.3% 104.1%
Sendai 10,143 12,153 13,362 13.312 13,135
ES 104.5% 119.8% 109.9% 99.6% 98.7%
lkebyuro 30,329 28,721 29,275 28,409 28,256
HuE 96.7% 94.7% 101.9% 97.0% 99.5%
Shibuya 13,537 12.278 12,790 13.468 14,666
% 89.1% 90.7% 104.2% 105.3% 108.9%
Shizuoka 10,993 10,591 10,317 10,300 10,096
AR 104.4% 96.3% 97.4% 99.8% 98.0%
Nagoya 34,431 34,569 34,899 35,616 35,215
= 94.2% 100.4% 101.0% 102.1% 98.9%
Hiroshima 17,011 16,987 17.164 17.270 16,989
5 95.3% 99.9% 101.0% 100.6% 98.4%
Fukuoka *3 13,126 11,382 11,934 12,059 13,202
EiE X3 - (86.7%) 104.8% 101.1% (109.5%)
Urban Store Group i 140,814 137,561 140,593 141,856 143,454
OB ESHY L —T 5 105.7% 97.7% 102.3% 100.9% 101.1%
Utsunomiva 5 568 5296 5103 4,767 4,478
FH= 87.0% 95.1% 96.4% 93.4% 93.9%
Urawa 13,257 14,738 16,175 16.934 17.441
SEH 105.6% 111.2% 109.8% 104.7% 103.0%
Shirl—Tpkorozawa 8,1 32 8,077 8,409 3,881 9,051
TR 99.2% 99.3% 104.1% 105.6% 101.9%
Chiba. 6,907 7140 7.101 6,383 5718
FE 92.6% 103.4% 99.5% 89.9% 89.6%
Tsudanuma 9,303 9,260 9,169 9,121 8,811
EHE 97.2% 99.5% 99.0% 99.5% 96.6%
Hibarigaoka *4 7,930 7,826 7,81 7 7,575 7,460
LIEYMNE X4 102.1% 98.7% 99.9% 96.9% 98.5%
Q_ghi'oji 8,741 8,155 7,940 7,575 7,274
o 94.9% 93.3% 97.4% 95.4% 96.0%
Chofu 16,914 16,599 16,904 17,082 16,915
Bkl 99.3% 98.1% 101.8% 101.0% 99.0%
Matsumoto 7,649 7,733 7,639 7,531 7,477
7 97.0% 101.1% 98.8% 98.6% 99.3%
Otsu 5022 4,465 4,596 4,495 4276
; 83.1% 88.9% 102.9% 97.8% 95.1%

Kumamoto 4,952 5,003 5258 5184 5173
i 95.1% 102.8% 103.2% 98.6% 99.8%
Community Store Group 94,380 94,386 96,1 18 95,532 94,078
S =TAREHTIL—T 95.6% 100.0% 101.8% 99.4% 98.5%
Shinsaibashi *5 1,856 762

IDTTFE X5 99.6% —

Oita *5 3,454

Ry X5 86.4%

TR 223924 220493 236,711 = 237,532
BRfFIE X6 96.3% 99.7% 102.1% = 100.1%
Total _ 240,505 232,710 236,711 237,389 239,157
255t 101.1% 96.8% 101.7% 100.3% 100.7%

X1 BERETFUMNELEERWN-TFUMNEEEHETT,

X2 ALIRIE [SFEEZ 2011 3 A ICRAE LM=LEL Tz, 2011 FE D FLIRIE DFTER A LL L, #L1%/ ULIFHEDEZR LNV DTT,

%3 {EREE(L2010F3 A ICHIE. 20145 1 AICHEREZBELV-LELT=, 20145 DEREDRTERIBALL (L. BRE/ ILIFHED

EZBELLDTY,

¥4 OIEYHAEFEIXBIEENos Vos by PARCO %2010 2 B IZEE LM =LELT=,

¥5 IDFIBIEIX2011E9 A KA TEIF2011E1 AICBAELM=LEL -,

X6 BIFIEEIREIEER. RIEEHGEEZREIELERELTHYET,

*1 Sales exclude fixed rent tenants

*2 Sapporo PARCO YoY comparison for 2011 does not include sales from Sapporo PARCO New Building (closed Mar. 2011).

*3  Fukuoka PARCO opened in Mar 2010. YoY comparison for 2014 does not include sales from Fukuoka PARCO New Building
(opened Nov. 2014).

*4 Hibarigaoka PARCO's NosVos by PARCO annex closed in Feb. 2010.

*5 Shinsaibashi PARCO, Oita PARCO, closed in Sept. 2011, Jan. 2011

*6 YoY comparison exclude new stores and closed stores.



[Bifk] [ Non-Consolidated ]

B - BHIESR Paying customers, average spend per customer
BEELCERINELRUREMATELL R X1 1

FY2010 FY2011 FY2012 FY2013 FY2014
Eg bl on of Sxigtg store paving customers 99.4% 98.5% 102.7% 99.5% 99.4%
B STEALS 0 QLR store av.spend per customer 97.0% 102.7% 100.7% 101.3% 101.2%

LOoBY - BHMATFELLIER (BIFE)
YonY comparison of existing store paying
customers and av.spend per customer

110.0%
¥1 AIELRIEHRETESILSEDTT,
105.0% 102.7% 102.7%
101.3%  101.2% [EHReTLEBlE. ERHOBREHERTENERTT S5,
o TFURELSIC NLIBBGEREDT LS. BEERT U
100.0% | 10075 DFELEBEMRIEDTT . HIEH. B EHEEER
99.5%  99.4% BEEORELERLHLTEYES .
95.0% 97.0% *1 Comparisons with the previous fiscal year are based on
integrated store sales. Integrated store sales indicates the
90.0% . . . . overall sales strength of stores, as it includes tenant sales
FY2010 FY2011 FY2012 FY2013 FY2014 as well as the sales of PARCO Theater and fixed rate tenants.

YoY comparison excluding new stores and closed stores.

et BETF IS L O B WATELL i BT E B BRI LL

717 LRISELEE Sales by category
TFATLAFE EERIFEL YoY Sales comparison by category 2 %2

FY2010 FY2011 FY2012 FY2013 FY2014
°'°%t;ir"§.n§+ £JE Total 99.8% 97.4% 101.4% 98.5% 97.7%
BRE7Z /5 Existing Stores 95.8% 100.3% 101.7% 98.5% 97.1%
Eﬁ%g@e“s 2 JE Total 102.3% 100.8% 103.4% 100.7% 103.6%
BE7Z [ Existing Stores 95.4% 103.4% 103.6% 101.7% 103.4%
;ﬁses 2 E Total 101.7% 91.3% 93.5% 101.3% 101.4%
BRE7Z [ Existing Stores 96.8% 97.8% 97.0% 101.3% 100.8%
Fﬁ?"g.; 2 JE Total 100.1% 97.9% 102.9% 100.5% 98.4%
BE7Z [ Existing Stores 100.0% 98.8% 102.9% 100.5% 98.2%
g;sgfa”ts 2 JE Total 101.4% 92.5% 109.3% 103.5% 112.3%
BT /5 Existing Stores 94.9% 95.5% 111.6% 103.5% 109.1%
%hggjm 2 Total 104.1% 110.0% 114.2% 106.0% 105.8%
BT Existing Stores 98.9% 112.1% 114.2% 106.0% 105.8%

71 7 LG ER@RRLLER Sales mix trends

: SE R % ag HR 0t
S ; 8
FY2014 KHMEL Clothing Personal effects Sundries Foods Restau- Others
42.0% i rants
16.2% 14.8% 62% 6% 14.2%
=5 B o B
<#EET Clothing SE e R T Restau- e
FY2010 451% Personal effects Sundries Foods S Others
e 15.2% 17.3% 63% 59y  102%

X2 AIELLETEHBERLESIZEE3DTY, [EHBETR LTI, EHOREMEIRTNERTT 55,
THUMEEBIC NG EDT LS. BEEMTFUMOFELEEMA LD TY,

L IEES. REERLE R EORE L ERBLCEYET,

*2  Comparisons with the previous fiscal year are based on integrated store sales. Integrated store sales indicates the

overall sales strength of stores, as it includes tenant sales as well as the sales of PARCO Theater and fixed rate tenants.

\:| =YoY comparison excluding new stores and closed stores.

9
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[Non-Consolidated )

Fi%iE3 Customer information

HLOYRA—E L ah—FEERS

Credit Card and PARCO Card

FY2010 FY2011 FY2012 FY2013 FY2014
Credit card sales amount (Millions of yen)
S e e A ) 99,609 98012 | 103420 | 107,747 [ 114,555
B e Ry el les 36.6% 36.8% 37.9% 39.2% 41.2%
PARCO Card sales amount (Millions of yen)
i A T 45,115 44,738 49,214 52,465 56,478
P Ly iss 2o of total sales 16.6% 16.8% 18.0% 19.1% 20.3%
— Ny Hh— KER$Kk® PARCO Card sales amount
Millions of yen h— K< x77 PARCO Card sales as % of total sales
60,000 4 30.0%
56,478
55,000
52465 | 25.0%
50,000 49,214
45,115 =) 1 20.0%
O— —— 19.1%
40,000 16.6% 16.8% 18.28 15.0%
35,000
10.0%
30,000 |
5.0%
25,000 +
20,000 0.0%
FY2010 FY2011 FY2012 FY2013 FY2014
NLah—F£8 PARCO Card holders
FY2010 FY2011 FY2012 FY2013 FY2014
ggo Card holders 1,618,616 | 1,612,634 | 1,614,637 1,643,027 | 1,754,321
New cardholders
SRR s ) 254193 | 248451 358556 | 340042 | 369,362
Purchase frequency (times)
HOvE P () 12.0 11.7 11.5 12.2 12.2
h—KE&EBREHY Cardholder attributes (FY2014)
501 L 18.6%
50 or over 3.4%
40~498% 15.8% ot i
401049 3.1% Female Male
|
30~398 19.8%
3010 39 4.7%
20~208 28.1%
20 to 29 6.2%
|
~198 0.7%
Under 20 0.2%
0% 10% 20% 30%

10



[Bifk) [ Non-Consolidated ]
%515 Employee information
FY2010 FY2011 FY2012 FY2013 FY2014
Employees
ERENO 633 624 626 627 629
YEEB@ xa «| S9R107 A 4054 A| 40107 A| 41®57 A| 41K 105 A
R TR 44.5% 43.6% 43.1% 43.7% 43.4%
Female management staff
i&ﬁ‘éﬁ%ﬁifi) 9 9 13 16 17
X1 EHERBICOVTIIZHWHEEZEAHET
*1 Average age includes contract employees.
st BLEEE % of female employees - i R HEE ¥ Female management staff Empljokyees
47% 20
45% |
1 16
43%
12
41%
18
39% | 2 9
14
37%
35% FY2010 FY2011 FY2012 FY2013 FY2014 0

e IR BELFE % of female employees

11

g IR IEE S Female management staff
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