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SUMMARY OF SELECTED FINANCIAL DATA

For the Fiscal Year Ended March 31, 2015

LEAEE Consolidated Financial Results

1255851 Business Results

(BN : & 75 M Millions of yen, except where indicated)

Full-year estimates

Bl 4F Al 4F g 4F || 206/3 | g 4
2013/3 | FIHIK | 2014/3 | [EHiLE | 2015/3 | FIHIk FH | ML
YoY (%) YoY (%) YoY %)|| (Est) | YoY (%)
A
Total revenues 128,478 | 1014 | 172,392 1342 2126111 1233 || 218,000 1025
f=£ TIE
Operating income 3,901 94.4 5518 1415 6,665 120.8 6,800 |  102.0
REFIE
Recurring income 4,175 98.4 5762 138.0 6,780 |  117.7 6,900 101.8
LA 2%
Net income 2,036 115.8 2,829 139.0 3,296 116.5 3,800 115.3
wERE
Total assets 55,313 100.3 | 88,690 160.3 | 92,557 104.4 — —
e e
Shareholders' equity 26,350 | 107.3 | 38,7991 147.2| 41,832 107.8 — —
— R 7D LHIRERIZE (K 88 Yen)
Net income per share 116291 1163 | 138717 1193 | 141217 1018 — —
—BEYS-0AIEE (M 88 Yen)
Shareholders' equity per share 1,508.31F 107.7 | 1,662.121  110.2 | 1,792.05| 107.8 — —

20134F10H 1 H &b o T, YiteMAZBELR L, AU TV BAR— AT 4L VR MAZ BT LT 21

LT BRAZREATVELT,

On October 1, 2013, FRESSAY Holdings Co., Ltd. became a wholly owned subsidiary of Harashin Narus Holdings Co., Ltd.

through an exchange of shares.

2. EEMBiEE Major Financial Indicators

2013/3 | R | 2014/3  HEK | 2015/3 R

Change Change Change
REEFZER (%)
Return on total assets 3.7 0.5 3.9 0.2 3.6 -0.3
M EFIZER (%)
Return on shareholders' equity 8.0 0.6 8.7 0.7 8.2 -0.5
WmEIEE (%)
Current ratio 80.4 -0.1 80.6 0.3 83.1 2.5
EELE (%)
Ratio of fixed assets to sharcholders' equity 155.9 -6.1 169.2 13.3 163.1 -6.1
HOEAKLE (%)
Shareholders' equity ratio 47.6 31 43.7 -3.9 45.2 1.4
REERER (E)
Total asset turnover ratio (Times) 2.3 0.0 2.4 0.1 2.4 0.0
M EEER ()
Shareholders' equity turnover ratio (Times) 5.1 -0.3 5.3 0.2 5.3 0.0
AVEVAR ANV YT (fF)
Interest coverage (Times) 40.4 -8.4 66.4 26.0 67.5 1.1

* AL RVAR IR Y

(BEEEIC L% = 0—)/ FlBDXIER)

Interest coverage: (cash flows from operating activities) / (interest paid on the statement of cash flows)




3.7 V—7RIHBLREEE Income Statements

(BLHr: B 75 M Millions of yen)

FRigF 2 Tl A
HARASHIN NARUS FRESSAY
e 1 2013/10- r e
2014/3 2015/3 H CUEEIEiE: ] 2014/3 2015/3 R RIT4F R kb
Change YoY (%) Change YoY(%)

FLE
Sales 137,279 143,446 6,166 104.5 35,208 69,472 34,264 197.3
72 LU
Cost of goods sold 100,973 104,562 3,589 103.6 25,570 50,525 24,954 197.6
7 ERRFIZE
Gross Profit 36,306 38,883 2,577 107.1 9,637 18,947 9,309 196.6
TR R Kk O — B
Selling, general and
administrative expenses 31,608 33,866 2,257 107.1 8,667 17,320 8,653 199.9
=g Ik
Operating Income 4,697 5,017 319 106.8 970 1,626 655 167.5
ZEZRIVON
Non-operating income 372 246 -125 66.3 43 60 17 139.9
EENER
Non-operating expenses 169 151 -17 89.7 50 81 31 162.6
REHAILE
Otdinary Profit 4,900 5,112 211 104.3 964 1,606 641 166.6
KRR
Extraordinary profits 1 - -1 - 0 2 2 554.1
LEFEiEES
Extraordinary loss 470 58 -412 12.4 320 678 358 212.0
B 7| B4 HpERIZE
Pre-tax Profit 4,430 5,053 622 114.1 644 930 285 144.3
BEAR., R VEESL
Corporation tax, residential tax
and business tax 1,833 2,092 259 114.2 314 568 253 180.4
IR 22
Net Income 2,597 2,960 363 114.0 329 361 32 109.7

AR T Vv B A D201443 A ORI E %67 A 53 TT,
The operating results of FRESSAY Co., LTD. for fiscal 2014, ended March 31, 2014, consist only of figures for the six-month period following

the business integration.




4158 K O — R EHE DN Selling, General and Administrative Expenses

(BAL: B 5 [ Millions of yen)

2013/3 2014/3 2015/3
BT 0 B X AT 0 B X BT 0 B X
S8 mwe omak | T mme sk | % mme ook
% of total % of total % of total

Expenses: YoY (%) ;| revenues | Expenses: YoY (%) | revenues | Expenses: YoY (%) i revenues
HRAEE
Sales promotion
expenses 908 101.8 0.7 1,536 169.0 0.9 2,117 137.8 1.0
NS
Personnel expenses 17,460 102.2 13.6 22,864 130.9 13.3 28,605 125.1 13.5
fR7e %
Selling expenses 2,645 101.4 2.1 3,046 115.1 1.8 3,457 113.5 1.6
JEE
Store-related expenses 7,683 98.3 6.0 11,171 145.4 6.5 14,553 130.3 6.8
TOMEEE
Other administrative
expenses 1,209 93.1 0.9 1,753 145.0 1.0 2,461 140.4 1.2
et
Total 29,908 100.7 23.3 40,371 135.0 23.4 51,195 126.8 24.1
5. 0B DI Employees
2013/3 | BB | 2014/3 | HER | 2015/3 | HEOWK

Change Change Change

TR (N A
Regular staff 1,517 43 2,337 820 2,362 25
N—pr—tH (A) B
Part-time staff 3,888 158 5,885 1,997 6,027 142
N—hrF—tE (%) B/(A+B)
Ratio of part-time to total staff 71.9 0.3 71.6 -0.4 71.8 0.3
FrsrilER (%)
Personnel expenses/Gross profit 51.6 1.1 49.8 -1.8 49.4 -0.4

N N FEEIE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.F% v v aZ7a—OIRH Cash Flow

(HA7 : B H Millions of yen)

(BT : B M Millions of yen)
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COHRER VBREREM OHRER

Cash and Cash Equivalents at the End of Year

- REEEIC L DF vy 2T u—

Net Cash Used in Investing Activities

13/3

14/3

15/3

W= EEEECL Xy 2T H—
Net Cash Provided Operating Activities

——HBEEICL Xy a2 Tu—
Net Cash Provided by (Used in) Financing Activities

11/3
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15/3

HEEBLSF o aT
72—
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BEEBICLAF Yy 2T
‘j»——
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MBEBICLSF vy a7
a—
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AERUAGEEHONA
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THEAE « &N ORI

Debts Outstanding and Interest Income and Expenses

WHfEAE DRI Debt Outstanding
(¥Ar : ®FH Millions of yen)
2013/3 S 2014/3 S 2015/3 S
Change Change Change

HAEAS
Short-term debt 300 100 520 220 0 -520
REEAS
Long-term debt 4,817 -1,905 10,808 5,991 11,771 963
U — 2 &%
lease obligation included 2,972 388 4,910 1,938 4,412 -498
%__I.
Subtotal 8,089 -1,417 16,238 8,149 16,183 -55
Zani=y
Bonds outstanding

B RAAE

Domestic issue of

unsecured bonds 1,000 0 1,000 0 0 -1,000
%__I.
Subtotal 1,000 0 1,000 0 0 -1,000
&t
Total 9,089 -1,417 17,238 8,149 16,183 -1,055
Q&M DIRPL  Interest Income and Expenses

(A7 : 55 M Millions of yen)
2013/3 ATEE R e 2014/3 ATEE R e 2015/3 ATEE R e
YoY (%) YoY (%) YoY (%)

X HFE
Interest income 64 116.4 73 1141 80 109.6
XA Y &
Dividend income 25 100.0 29 116.0 34 117.2
GEl
Total 90 1141 103 114.4 114 110.7
EASFE ROV —AEEX
FI B 95 70.9 130 136.8 154 118.5
Interest expenses and interest
on leases obligations
HAEFE
Bond interest paid 6 100.0 5 83.3 2 40.0
GEl
Total 101 72.1 135 133.7 156 115.6
S RIIN ST
Net interest expenses -11 -32 -41
BER
Change 50 -21 -9




M. A— N—<—r v EZE Supermarket Business

1.EEHER Supermarket Sales Performance
W)EENE. EFRIEDOHER Total Revenues and Operating Income Performance

(B7H Millions of yen) (B M Millions of yen)
250,000 10,000
210,915 9,000
200,000 8,000
7,000 —HEENE
Total
150,000 1 6,000
, 114,948 117,809 Gl05| fevenaes
102,961 110,117 114, , 1 5,000 s
100,000 | | 4000 ~* §' .
72,387 perating
1 3,000 Income
50,000 | 27253 2 1 2,000
1,000
0 ‘ ‘ ‘ ‘ ‘ : ‘ ‘ : ‘ 0
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3
(2) [E&#7E LB RO R OHERE  Rate of Growth in Store Sales
(B H Millions of yen) (%)
40.0
199,742
200,000 | 3.6 —1{ 35.0
C2ER B
162,455 {1 30.0 All Store Sales
150,000 | 1 25.0
117,519 120,206 121,818 20.0
110,114 112,676 ——  — [ 1 20. e L s
15.4 98.556 105,483 = B2 )5F _ EEHUR
100,000 | o\ | 150 Growth Rate of
69,59 74333 All Store Sales
’ gl { 100
4.4 i
[ 7' \ i K N == = >
50,000 . w2 _ﬁ\zj 4 N9 | 50 —e—miEs FEmos
5.1 N = | L 13 (o] M
3.4 .’./*\ PN i 2 N Growth Rate of
2| 24 YO fal T~ ,‘,/ T Tl °%° Same-Store Sales
08 |- 06 :
0 ‘ ‘ ‘ ‘ ‘ ‘ : - : -5.0

05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3

ERBEDOORIIRASALT L A OFIHFFRBOBEIC SV THY BEL TR Y 9,
The rate of growth in store sales has been retrospectively adjusted based on the operating results of
FRESSAY Co., LTD. in the corresponding period of the previous fiscal year.



2.5 EE DRI

In-Store Sales Volumes

1) 5358852 EB  Net In-Store Sales by Product Catego
y gory

(BN : BFMH  Millions of yen)

2013/3 2014/3 2015/3
ELE | AT &£ | MK | FELRE | B £ | WK | BLEE | AT £ | B
R | oo R | oo [R5 % of
Sales YoY (%) iall store sales| Sales YoY (%) iall store sales| Sales YoY (%) iall store sales
AfERdn B
Perishables — total 53,705 100.8 40.8 | 73,528 136.9 41.7 | 93,274 126.9 42.9
R A
General Foods—total] 62,439 102.1 47.5 | 82,214 131.7 46.6 | 99,197 120.7 45.6
(E
Sundries 5,448 97.7 4.1 6,917 127.0 3.9 7,800 112.8 3.6
KEHEL
Clothing 204 90.3 0.2 179 87.7 0.1 167 93.3 0.1
a2
Other Merchandise 5,992 102.6 4.6 8,192 136.7 4.7 | 10,476 127.9 4.8
ARl e
Supermarkets —total | 127,789 101.4 97.2 | 171,033 133.8 97.0 | 210,915 123.3 97.0
ZORMDESR
Other Operations 3,706 100.8 2.8 5,315 143.4 3.0 6,532 122.9 3.0
Az
(=)
Total 131,495 101.4 100.0 | 176,348 134.1 100.0 | 217,448 123.3 100.0
(38 _L Sales : H 5 M Millions of yen #&RKLL % of all store sales : %)
240,000
217,448
220,000
200,000
176,348 7/
180,000 Ay
A3.0%0 7
160,000 A 187% 02D D%EE
/,"'/ ! Other Operations
140,000 125,580 129,703 ey 45.6% P
0 2-8 /0 IIII II
0 2.8/0 ______ o7 =]
120,000 2% e T so% BFR
et 0 . /
U Dozeall. 9.0% 1 46.6% Nonfood Items *
100,000 O—fE
o e General Foods
80,000 1A% 471% 47.5% o
- O AR
60,000 3 el Perishables
- 42.9%
40,000 41.7%
0
20,000 41.4% 41.1% 40.8%
0

11/3

12/3

13/3

* ERIICITEE - KB 2 D/EEA TEYES,

* Nonfood items include sundries, clothing and other merchandise.

14/3

15/3




Q)FERBESTHIZERE  Store Gross Profit Margin by Main Product Category

FYEF /LA HARASHIN NARUS
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G)VBEEHR VRO  Total Customer Visits

JF{EF /L2 HARASHIN NARUS

(:F‘A Number of customers) (%)
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G)FELHEAT - B _ERIOHER Trends in the Average Value of Items Sold and

(M Yen)
200.0

Number of Items Sold per Customer
JFf{§F /LA HARASHIN NARUS
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7V vZA FRESSAY
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3. #EFRBIEEDOIRPL Store Openings and Closings by Prefecture
Jff§7) /LA HARASHIN NARUS

(BA{Z : JE Number of stores)

2011/3 2012/3 2013/3 2014/3 2015/3
BRI | BEIE UGERE BANE | BRNE JREREK BUE | BRAE SRR BN | RIS RS BAE | RS RS
ClosedOpened Total |ClosediOpened Total |ClosediOpened Total [ClosediOpened Total |ClosedOpenec Total
IR RS
Number of storesin | 1 1 61 2 3 62 - 2 64 - 2 66 1 3 68
Niigata Prefecture
REF RS
Number of storesin | - 1 3 - - 3 - - 3 - 1 4 - 1 5
Nagano Prefecture
B IRAIEHEK
Number of stores in - - 1 - - 1 - 1 2 - - 2 - - 2
Toyama Prefecture
at
Total 1 2 65 2 3 66 0 3 69 0 3 72 1 4 75
7Vt FRESSAY (B : JE Number of stores)
2013/10—2014/3 2015/3
BRI | BRIE 5&RE| BAE | BAJE RS
ClosediOpened Total |ClosedOpenec Total
BERS R PG S
Number of stores in - - 44 1 1 44
Gunma Prefecture
B ERAESHE
Number of stores in - - 3 - - 3
Saitama Prefecture
WA B E %
Number of stores in - - 2 - - 2
Tochigi Prefecture
&t
0 0 49 1 1 49
Total

*EHEIZ100M ay | 749 RAITTIEEZATBIERA,

*The number of stores doesn't include 100-yen shops or fitness clubs.

_11_




4. BRI Hours of Operation

F{EF /L2 HARASHIN NARUS

FR7:00~2F1£10:0032 8 25 U5
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
FRT7:00~F4£11:0032 8 275 U5
Stores open to 7:00 a.m. to 11:00 p.m. 1 store
FFR17:00~4Ri10:0032 % 25 11)588
Stores open to 7:00 a.m. to 12:00 a.m. 11 stores
FRi8:00~4Ri10:0032 % /5 1E&H
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZE Sl FRT9:00~“F1£9:0032'% 3£ /5 3JE &R
Business hours Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
ZFR19:00~F110:003Z E /5 16544
Stores open to 9:00 a.m. to 10:00 p.m. 16 stores
R19:00~ 27 1£10:30328 2 /5 2)5E
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FR19:00~ 1% 11:0032 5 SE N 254
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FE19:00~4-Ri10:0032 % /5 25)5&H
Stores open to 9:00 a.m. to 12:00 a.m. 25 stores
241 [ B 3805 13/548
Stores open 24 hour a day 13 stores
7V A FRESSAY
FR19:00~F9:0012E 35 15548
Stores open to 9:00 a.m. to 9:00 p.m. 15 stores
R19:00~2F-1%10:003% 8 2 5 14588
Stores open to 9:00 a.m. to 10:00 p.m. 14 stores
£ JEanibll FRT9:00~F#11:0032E /5 12548
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 12 stores
FRI19:00~FA70:0032 8 %5 1k &
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
Bi10:00~ - 8:0032 % 2 /5 2)5E
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
Bi10:00~F-$£9:0032 8 25 55
Stores open to 10:00 a.m. to 9:00 p.m. 5 stores

_12_




5. HERL

Store Openings

20154E3 H # For the fiscal year ended March 31, 2015

TEB E L5 FERRA
JE4& FRfEH A Sales floor Store sales  |Projected annual
space turnover
Store name Location Date (nd) (Millions of yen) | (Millions of yen)
B VoA HTET I B Ry
Opened | g/ oosay shinmachi Takasald City, |00 2014 2,008 1,663 1,700
Gunma Pref.
JRAE % FHRE REREEHH
Harashin | Shinonoihigashi | 28310 Cit% | g 0 2014 2,100 907 1,500
Nagano Pref.
FIVA P o R FR R bk
. . Joetsu City,
Narus Minamitakada .. Oct. 2014 2,087 877 1,700
Niigata Pref.
JRAE Fe)ll s FREA BT
Harashin Arakawa Murakami City, |\ 0 214 2,073 821 1,500
Niigata Pref.
JRAE TS B R T
Harashin | Ikarashihigashi | iga@ City, | o 2014 2,087 578 1,700
Niigata Pref.
BJE TvvkA %?WTJ'E ﬁ%ﬁ%l‘lﬁfﬁ
. . Takasaki City,
Closed Fressay shinmachi Gunma Pref. May. 2014 1,441 118
FIVR HHE HR R T
Narus Handa Kashiwazald City, , o 2014 1,377 275
Niigata Pref.
20164E3 H (7€) For the fiscal year ending March 31, 2016 (Projected)
EHEE | HHIRLERA R RIA
54 FRfEH iz Sales floor Projected Projected annual
space net sales turnover
Store name Location Date (nd) (Millions of yen) | (Millions of yen)
B JRAE e FriRRHIRT
Planned |y shin *Meike Niigata City, g ¢ 2015 2,080 1,000 1,900
opening Niigata Pref.
TlyeA R BB RALRER AR
. Kita-gunmagun,
*
Fressay Shinto Gunma Pref. Sept. 2015 1,802 700 1,400
TLvykA * B s HEREET
Numata City.
* b
Fressay Onda Gunma Pref. Oct. 2015 1,820 600 1,450

*BAJE T EDIEFH DA FIRATHYVET,

*Intended or planned name at the time of publication.

_13_



