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B #/\1S54F Financial highlights (GE#& Consolidated)

B {57 : 573 M (million yen)

2011 2012 2013 2014 2015

=) Revenue from operations 13,133 13,291 13,679 14,031 14,852

THEVMEEEX Building lease business 12,843 12,959 13,272 13,600 14,571

FithnEXE Other business 289 331 407 430 280
bl L] Cost of revenue from operations 7,307 8,036 8,172 8,621 8,855
ST L#FI I Gross profit 5,825 5,254 5,507 5410 5,996
REERV—IEEIRE Selling, general and administrative expenses 827 849 872 946 1,030
=ETER Operating income 4,997 4,404 4,634 4,463 4,966
BREF Ordinary income 4123 3,448 3,800 3,699 4,457
L HASE R A Net income 1,773 1,740 2,331 2,369 2,732
WEE Total assets 104,441 110,671 114,577 115,015 115,243
WEE Net assets 37,570 38,792 41,733 48,250 51,850
#2512 Performance Indicators (E#E Consolidated)

2011 2012 2013 2014 2015

sc bS5 EHAFIZRER (%) Gross profit ratio(%) 444 39.5 40.3 38.6 40.4
FLEEERNIE (%) Operating income ratio(%) 38.1 33.1 33.9 31.8 334
T LEREREE(%) Ordinary income ratio(%) 314 25.9 27.8 26.4 30.0
B EARNLEAHF|453 (ROE) (%) Return on equity (ROE)(%) 48 46 5.8 5.3 5.5
B UERM R ZR 2R (ROA) (%) Return on total assets (ROA)(%) 1.7 1.6 2.1 2.1 24
REEREFZE(%) Return on assets(%) 3.9 3.2 34 3.2 3.9
BHOEARLE(%) Shareholder's equity ratio(%) 36.0 35.1 36.4 42.0 45.0

MROE=HEAMFIAE — ((ATEAKRMEE + LEAKMERE) —2) ROE =Net income -+ ((Net assets at preceding year end+Net assets at current year end)=2)
MROA=LHAMFIZE — ((RTHAIKLEE + HUHIKRKEE) - 2) ROA =Net income = ((Total assets at preceding year end+Total assets at current year end)=2)

BEDISIE Liabilities Indicators (3E#5 Consolidated)

Bi i1 : B A A (million yen)

2011 2012 2013 2014 2015
SN Financial income and expence A 886 A 969 A 892 A 774 A 515
EHFEE Interest—bearing debt 57,550 60,940 63,440 56,750 51,286
EASIKREE (%) Interest—bearing debt dependence ratio(%) 55.1 55.1 55.4 493 445
ABRLAR YD LIF (5) Interest coverage ratio(times) 6.2 3.9 6.9 55 10.6

KIEAKGEE=FHNFAE-HLEE Interest-bearing debt dependence ratio=Interest-bearing debt+ Total assets
MKAVBLRARANLYD LA =EE vy a-TO—=FIHLLY  Interest coverage ratio=Operating cash flows—Interest paid

— R T1=YU$BIE Per Share Indicators (GE#5 Consolidated)

2011 2012 2013 2014 2015
— R 7Y HHAGEFIZE (EPS) () Earnings per share (EPS)(yen) 39.4 38.7 51.8 46.1 50.6
— R A=Y HIE E (BPS) (M) Book value per share (BPS) (yen) 835.4 862.5 927.9 893.9 960.6

ZDHMDIEIE Other Indicators (GE#E Consolidated)

B {57 - 573 M (million yen)

2011 2012 2013 2014 2015
HiEREE Capital expenditure 3,571 5,054 751 472 9,572
BEENE Depreciation & Amortization 2,347 2,438 2,663 2,612 2,738
FMEEEE (M) Dividends per share(yen) 12.0 12.0 14.0 14.0 15.0
EE M (%) Dividend payout ratio(%) 30.4 31.0 27.0 304 29.6
WHEE B GER) (N) Number of employees(persons) 38 36 35 38 39




E{E%BR Balance Sheets (H#E Consolidated)

B3 'BH M (million yen)

(BEDH) (Assets) 2011 2012 2013 2014 2015
I REVEE I .Current assets
1IRERVES 1.Cash and cash equivalents 1,183 4,771 10,180 12,283 3,576
2ZWMFREUVFTERES 2 Notes and accounts receivable—trade 341 364 355 420 281
37T D 3.0ther current assets 212 648 216 177 239
REEESS Total current assets 1,736 5,783 10,753 12,880 4,097
I.EEEE I Fixed assets
1%%@@:&@ 1.Property and equipment
M EMRVEEY (1)Buildings and structures 37,318 42,642 40,714 38,405 36,944
(2) Lt (2)Land 51,991 52,036 51,952 51,291 51,291
(3)IEEEEY (3)Buildings in trust - - - - 2,005
(4){EftLun (4)Land in trust - - - - 6,261
(5) BRAREIE (5)Construction in progress 2,833 - - - 2
(6) FMfth (6)Other property and equipment 167 184 172 151 131
BEREEEESE Total property and equipment 92,311 94,863 92,839 89,847 96,637
2ELETEEE 2 Intangible assets 141 79 79 69 53
IFREZTDDEE 3.Investments and other assets
(M HEFMIEH (DInvestment securities 6,020 5,808 7,581 9,450 11,806
Q) BERURILE (2)Lease deposits 2,335 2,299 2,279 2,272 2,180
(3)F Dt (3)Other Investments and other assets 1,895 1,836 1,044 495 468
REZOMOEESS Total investments and other assets 10,252 9,944 10,905 12,218 14,454
BEEE&EESE Total fixed assets 102,705 104,887 103,824 102,135 111,145
EEAG Total assets 104,441 110,671 114,577 115,015 115,243
(AR D) (Liabilities) 2011 2012 2013 2014 2015
I RBAE I .Current liabilities
1.2 1.Accounts payable 152 149 153 168 11
2EHEAE 2.Short-term borrowings 11,065 9,545 8,805 26,937 15,384
BIERNEEFTEDIHE 3.Current portion of bonds 500 1,500 300 - -
4RUGENTRE 4Income taxes payable 685 679 668 37 1,155
5. 2N 5.0ther current liabilities 1,670 3,627 2,143 1,423 1,673
mEyAaESEt Total current liabilities 14,073 15,502 12,070 28,901 18,224
I.EEaE 1T Long—term liabilities
134118 1.Bonds 1,800 12,300 22,000 22,000 22,000
LREBAE 2Long-term debt 43,550 37,045 31,869 7,431 13,606
SRHMFEYBERIIE 3.Lease deposits from tenants 6,617 6,351 6,286 6,134 6,483
4B L& 4. Accrued employees’ retirement benefits 173 189 223 - -
513 EERREE| L 5.?;:2:-::5“ for directors’ retirement _ _ _ 171 182
6 BRESHATICRDBIE 6.Net defined benefit liability - - - 56 60
1.7 N1t 7.0ther Long—term liabilities 654 490 393 2,069 2,836
EEaEsst Total long-term liabilities 52,796 56,377 60,773 37,863 45,168
RESF Total liabilities 66,870 71,879 72,843 66,765 63,392
(fEEDH) (Net assets) 2011 2012 2013 2014 2015
I BFEXR I Shareholders’ equity
1.E8X5% 1.Common stock 7,688 7,688 7,688 9,827 9,827
2EXREIRE 2.Capital surplus 7,529 7,529 7,529 9,786 9,786
SFIEEIRE 3.Retained earnings 25,787 26,987 28,779 30,411 32,388
48Kk 4 Treasury stock A 366 A 366 A 367 A9 A9
HEEAREE Total shareholders’ equity 40,638 41,838 43,630 50,015 51,992
I Accumulated other comprehensive
I.Z0thDBIEFERETEE income
1. FDhEMEFTMmELSES 1.Unrealized gains on securities 695 616 1,766 3,003 4,756
2. T B M ELES 2.Land revaluation reserve A 3,762 A 3,663 A 3,663 A 4769 A 4,898
ZOMOEIER S REESE i1r']<:)t(:arlniccumuIated other comprehensive A 3,067 A 3,046 A 1896 A 1,765 A 142
MEES Total net assets 37,570 38,792 41,733 48,250 51,850
REMEESF Total liabilities and net assets 104,441 110,671 114,577 115,015 115,243
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BEAEERVEAIEFIESTEE Statements of Income and Comprehensive Income (GE#5 Consolidated)

1. 888 5HEZE Statements of Income (GE#E Consolidated)

B : B M (million yen)

2011 2012 2013 2014 2015

IS 1 .Revenue from operations 13,133 13,291 13,679 14,031 14,852
I .55 ER{f II .Cost of revenue from operations 7,307 8,036 8,172 8,621 8,855

bl e Gross profit 5,825 5,254 5,507 5,410 5,996
MERFGEERV—BEEE II.Selling, general and administrative expenses 827 849 872 946 1,030

BRI Operating income 4,997 4,404 4,634 4,463 4,966
IWASE LIV ESS IV. Non—operating income

1.ZRFIERUVELS 1.Interest income 124 134 142 154 178

2.FMih 2.0ther non—operating income 32 16 77 17 15

EENNEEET Total non—operating income 156 151 219 172 194
V.EENER V .Non—operating expenses

1.XHFEE 1.Interest expense 1,011 1,103 1,034 929 694

2.FMih 2.0ther non—operating expenses 19 3 19 7 9

HENERESH Total non—operating expenses 1,031 1,107 1,054 937 703
Ba R s Ordinary income 4123 3,448 3,800 3,699 4,457
VI 4551 F1) 4% VI.Extraordinary income

1.EEEETTHE 1.Gain on sales of fixed assets 237 - 16 170 4

2.FMih 2.0ther extraordinary income 84 26 - 15 =

R FIEEE Total extraordinary income 321 26 16 186 4
VIL4FRIiE % VILExtraordinary loss

1.EEEETTHIE 1.Loss on sales of noncurrent assets 115 25 28 =

2. BB EKRIE 2.Loss related to retirement of fixed assets 53 51 17 76

3iEiEE L 3.Impairment loss 1,018 - - 32 =

4 B H M ETMmE 4 Loss on valuation of investment securities 198 - 0 - =

5 RBENERRUEIFRNE 5.?2:112?::: acquisition tax and registration 5 155 0 0 _

6.FMith 6.0Other extraordinary loss - 11 - - =

Rk &5 Total extraordinary loss 1,391 244 46 39 76
AL H R Income before income taxes 3,053 3,230 3,769 3,846 4,386
EAFL.EEREBRRUSEER Income taxes 1,287 1,360 1,315 972 1,591
AT ETREE Deferred income taxes AT 129 122 504 61
/DR 3 18 2R R BE AT L B A R 2 Income before minority interests 1,773 1,740 2,331 2,369 2,732
W HA G 25 Net income 1,773 1,740 2,331 2,369 2,732
2. AEFIEEETEZ Statements of Comprehensive Income GE#E Consolidated)

B4 : B M (million yen)
2011 2012 2013 2014 2015

/DR 3 18 AR R BE AT L B A R 2 Income before minority interests 1,773 1,740 2,331 2,369 2,732
FDhAaEF Other comprehensive income A 685 21 1,149 130 1,623
AEF 2 Comprehensive income 1,087 1,761 3,481 2,500 4,356




Xyyla-7A—EHEE Statements of Cash Flows (GE#E Consolidated)

BAf1 - B A M(million yen)

2011 2012 2013 2014 2015
1 BEEHICLEXTvyia-70— I .Cash flows from oparating activities
b ok R TEE - E TS IEay Income before income taxes 3,053 3,230 3,769 3,846 4,386
BmERNE Depreciation and amortization 2,347 2,438 2,663 2,612 2,738
HigiEk Impairment loss 1,018 - - 32 -
FHMAERRUVZRE LS Interest and dividends income A 124 A 134 A 142 A 154 A 178
FIFBEE Interest expense 1,011 1,103 1,034 929 694
FDith Other, net 664 A 776 836 A 693 749
INET Sub-total 7,970 5,862 8,162 6,571 8,389
EAREOXILZE Income taxes paid A 1,284 A 1,365 A 1,327 A 1,274 A 833
FDith Other, net A 823 A 819 A 742 A 689 A 470
BEERYICKSFyyia-JA— Net cash flows from oparating activities 5,862 3,676 6,091 4,607 7,086
0 EEFHLDTvya-70— I .Cash flows from investing activities
AREEREOREI< LD H Purohase Of Property, pant and AB5617  A2815 A2722  A818  A9528
B EEREDTHIEHINA e mrony 2o of property, plant 495 - 105 1,036 7
FDith Other, net A 611 A 106 A 26 A 90 A 124
BEEBICKDFvva-T0— Net cash flows from investing activities A 5733 A 2922 A 2,644 128 A 9,644
B Ee- LBy a-7A— II.Cash flows from financing activities
EHIE A S OISR (A ITHD) bt norease (decrease) in short-term A300  A300 - A200 9000
REBANICLDHIRA Proceeds from long-term borrowings 8,700 400 1,000 - 10,900
EHEALOERFICEDIZH Repayments of long—term borrowings A 8,271 A 8,125 A 6,915 A 6,105 A 25279
*i1§0)§§?_—”:4:%’u2)\ E;ﬁ::j:eds from issuance of corporate _ 12,000 10,000 _ _
HEDEERIZLDIETH Redemption of corporate bonds - A 500 A 1,500 A 300 =
B DRFIZEBITA I:J::zlfeds from issuance of common _ _ _ 4278 _
BEe#RADFTEIZELDINA Proceeds from sales of treasury stock 0 - 0 475 =
[SEEAOE 2N ] Cash dividends paid A 539 A 539 A 539 A 736 A 755
FDith Other, net A 34 A 100 A 83 A 46 A 13
SR LD Ty a-TJ0— Net cash flows from financing activities A 445 2,833 1,961 A 2,633 A 6,148
vaRRURRRSMCAsANER  Vioiomenmomese
VRERUREFEMOEREE (AED) TN norease (deorease) in cash and A316 3588 5408 2102 A 8706
VLELRUREASNONERS T ediming of e your e 1500 1,183 4771 10180 12283
MEEERVESAZSYOHNERES VI. Cash and cash equivalents at the 1183 4771 10,180 12,283 3576

end of the year
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