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WESTON  INTERNATIONAL  ASSET
RECOVERY CORPORATION, INC.
MEMBATALKAN GUGATAN HUKUM
MELAWAN PT BANK JTRUST
INDONESIA TBK (SEBELUMNYA PT
BANK MUTIARA TBK) DI PENGADILAN
DISTRIK NEW  YORK, AMERIKA
SERIKAT

WESTON  INTERNATIONAL  ASSET
RECOVERY CORPORATION, INC.
ABANDONS LAWSUIT AGAINST PT
BANK  JTRUST INDONESIA TBK
(FORMERLY KNOWN AS PT BANK
MUTIARA TBK) IN UNITED STATES
DISTRICT COURT IN NEW YORK CITY

JAKARTA, 22 Juli 2015, PT Bank JTrust
Indonesia Tbk ("JTrust Bank") menyatakan
bahwa pada tanggal 1 Juli 2015, Weston
International Asset Recovery Corporation, Inc.
menarik kembali gugatan hukumnya terhadap
JTrust Bank dari Pengadilan Distrik Amerika
Serikat bagian Distrik Selatan Kota New York
(United States District Court for the Southern
District of New York). Perkara dengan judul
Weston  International __Asset __ Recovery_
Corporation, Inc. melawan PT Bank Mutiara
Tbk. memohon pengembalian dana senilai
kurang lebih USD 80 Juta yang diduga
terutang berdasarkan beberapa surat utang
wajib  konversi (Mandatory Convertible
Bond/MCB) yang diterbitkan oleh pendahulu
JTrust Bank, yaitu Bank Century. Weston telah
memperoleh putusan terhadap perkara MCB
terscbut di Pengadilan Republik Mauritius
pada tahun 2013, walaupun JTrust Bank
sebenarnya bukan merupakan subjek hukum
dalam jurisdiksi negara tersebut, dan kemudian
mengajukan permohonan pelaksanaan putusan
tersebut di Amerika Serikat untuk menyita
rekening JTrust Bank di bank-bank New York.
Namun demikian, oleh karena kesalahan
Weston dan tindakan penghinaan terhadap
lembaga peradilan (Contempt Of Court) yang
sedang berjalan di perkara lainnya, yaitu
Weston Capital Advisors, Inc, melawan PT
Bank Mutiara Tbk., maka Pengadilan Distrik
Amerika Serikat pada bulan Juli 2014
melarang seluruh gugatan Weston terhadap
JTrust Bank untuk dilanjutkan di Distrik

Jakarta, 22 July 2015, PT Bank JTrust
Indonesia Tbk ("JTrust Bank") stated that on
July 1, 2015, Weston International Asset
Recovery Corporation, Inc. withdrew its
lawsuit against JTrust Bank from the United
States District Court for the Southern District
of New York. The case, captioned Weston
International Asset Recovery Corporation, Inc.
v. PT Bank Mutiara Tbk, sought to recover
_approximately USD 80 million. allegedly owed

for certain mandatory convertible bonds issued
by JTrust Bank’s predecessot, Bank Century.
Weston had obtained a judgment for the
mandatory convertible bonds in a court in the
Republic of Mauritius in 2013, even though
JTrust Bank was not subject to jurisdiction in
that country, and brought the judgment to the
United States to attach JTrust Bank’s New
York bank accounts. However, due to
Weston’s misconduct and its ongoing contempt
of court in a related case, Weston Capital
Advisors, Inc. v. PT Bank Mutiara Tbk, the
United States District Court in July 2014
prohibited all Weston suits against JTrust Bank
from moving forward in the Southern District
of New York until Weston pays JTrust Bank
more than USD 3.8 million. One year after the
District Court froze Weston’s suits, Weston
relented and dropped its USD 80 million suit
against JTrust Bank. The other case, Weston
Capital Advisors, Inc. v. PT Bank Mutiara
Tbk, will remain pending at least until the
District Court decides whether to grant JTrust

Bank’s motion for further contempt and

PT BANK JTRUST INDONESIA Thk.
International Financlal Centre, JI. Jend. Sudirman Kav. 22-23, Jakarta 12920 Indonesia
www.jtrustbank.co.id
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Selatan Kota New York hingga Weston dapat
mengembalikan kepada JTrust Bank sejumlah
lebih dari USD 3.8 Juta. Setahun setelah
Pengadilan Distrik membekukan gugatan
Weston, Weston mengalah dan membatalkan
gugatannya terhadap JTrust Bank yang bernilai
USD 80 Juta. Perkara lainnya, yaitu Weston
Capital Advisors, Inc. melawan PT Bank
Mutiara Tbk., akan tetap ditunda setidaknya
sampai dengan Pengadilan Distrik
memutuskan lebih lanjut apakah akan
mengabulkan permohonan JTrust Bank terkait
contempt of court dan memberikan sanksi

terhadap pimpinan Weston yaitu John R.

Liegey dan juga beberapa entitas Weston
lainnya (termasuk Weston International Asset
Recovery Corporation, Inc.) atas perilaku
buruk mereka. JTrust Bank akan terus
melakukan upaya untuk mengembalikan
uangnya dan memberikan sanksi yang layak
kepada John R. Liegey dan Weston sampai
uangnya dikembalikan

sanctions against Weston’s principal John R.
Liegey and numerous Weston entities
(including Weston International  Asset
Recovery  Corporation, Inc.) for their
misconduct. JTrust Bank will continue to
pursue the return of its money and all
appropriate sanctions against John Liegey and
Weston until its money is returned.

Apart from the above cases, JTrust Bank also
stated that according to its records, there is no
debt or obligation owed by JTrust Bank to First
Global Funds Limited PCC ("FGFL") (an
entity JTrust Bank believes is affiliated to
Weston) amounting to USD 112,500,000, as
recently claimed by FGFL in its lawsuit against
JTrust Bank in a court in the Republic of
Mauritius, For this reason, JTrust Bank does
not recognise the debt claims of Weston, FGFL
and other parties in the Republic of Mauritius.

For further information, please contact the

Terlepas dari sejumlah kasus tersebut, JTrust
Bank juga menyatakan bahwa berdasarkan
pembukuannya, tidak ditemukan adanya utang
atau kewajiban yang terutang oleh JTrust Bank
kepada First Global Funds Limited PCC
("FGFL") (suatu badan yang menurut
keyakinan JTrust Bank, terafiliasi dengan
Weston) senilai USD 112.500.000, seperti
yang diklaim FGFL dalam gugatannya
terhadap JTrust Bank di suatu pengadilan di
Republik Mauritius, belum lama ini. Untuk
alasan tersebut, JTrust Bank tidak mengakui
hutang-hutang yang diklaim oleh FGFL,
Weston, dan pihak-pihak lain di Republik
Mauritius,

Untuk  informasi  lebih  lanjut, harap
menghubungi:

Corporate Secretary
PT Bank JTrust Indonesia Thk
Hartono Karyatin S
Telp. (021) 29261111

following;:

Corporate Secretary

PT Bank JTrust Indonesia Thk
Hartono Karyatin S

Phone. (021) 29261111

PT BANK JTRUST INDONESIA Thk.
International Financial Centre, JI. Jend. Sudirman Kav. 22-23, Jakarta 12920 Indonesia
www.jtrustbank.co.id
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