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Consolidated Statement of Income

odakyu

ELECTRIC RAILWAY

Bl 57 20154 LH] | 20144FEE L8 . 1B TS ARBFREA R
million yen First Half of FY2015 | First Half of FY2014 : Change Summary Forecast at Apr. 2015: Change
+4 51 8 BE#IZE Transportation A 1,801 A
= . JUFERN L. .
: y RiE%E Merchandising +870 :
ERDE 256,763 | 252,244 AR Moo 270 262300 A 5,536
Revenue from operations : (+1.8%) R Realestale T4, : (A 2.1%)

FDMDEZE Other businesses +722

= JAE

28,821

27,191

+1,629

BEIZE Transportation 41,030
FREE Merchandising +119
TENEZ#E Real estate +863

27,000 °

+1,821

Operating 1 9
perating ncome (+60 A)) FDMDEZE Other businesses A 385 (+67%)
aLe I=E AN ERS Non-operating income —+23
ﬁ 3 *I]H 26 701 24 962 + 1 '738 EZEHNER Non-operating expenses A 86 24 200 + 21501
Ordinary income ’ ’ : (+7.0%) ’ : (+10.3%)

4% Il F1) 2

Extraordinary profit

992

4,400

A 3,408

WEMHREEBERBEMMAE A 2,350
Reversal of the reserve for expansion of railway
transport facilities

100 °

+892

EFE=ES

Extraordinary loss

1,537

1,587 :

A 50

1,200 :

+337

HEMBEICRET S
PO - HA il ) 2%

Net income attributable to owners of parent

17,571

18,022

A 450

(A 2.5%)

14,100 :

+3,471
(+24.6%)

AR {EZNE

Depreciation

22,800

22,666

+134

BRI

Capital expenditures

19,488

19,480

+8

BHFRERS

Interest-bearing debt

121,760

745,377

RIEAR A 8,614
Compared with end of FY2014
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Change in Accounting method , extent of consolidated accounting and Extraordinary Profit and Extraordinary Loss

‘) odakyu
y ELECTRIC RAILWAY

ZA?:E-I-&&EE?.?_ ii ) %E Change in accounting method
TXRERICATIRFEEFOEA

Application of Accounting Standard for Business Combinations, etc.

Eﬁﬁ@&(ﬁﬁﬁiﬁo)ﬁ% G)EE] ’Iﬁiﬂ Number of subsidiaries and affiliated companies
EEFRA 44 (EBELGL) . B EERSE 11 (EELL)

Number of consolidated subsidiaries: 44, Number of affiliated companies accounted for by the equity-method: 1

ﬁzu *lj H " ﬁ EI“ ?ﬁ% 0) I 7:!: I*J @ Extraordinary Profit and Extraordinary Loss

4% B F 2% Extraordinary Profit (Unit: million yen)

(1) TEREEEZTALE 6715 A M
Subsidies received for construction
¥R Extraordinary Loss (Unit: million yen)
(1) BExEE&EEMHEE 6635 /M

Loss on deduction of subsidies received for construction

2) BElxE&ERINE 841H A H

Loss on disposal of property and equipment

FRIF - TSREEFRAEEHMET

Coincident with subsidies received for construction

SEEMHRES

Maintenance work of leasing assets, etc.
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Consolidated Balance Sheets

‘) odakyu

ELECTRIC RAILWAY

Total liabilities and net assets

B §AM 2015 L | 20145 R RS
million yen First Half of FY2015 FY2014 Change Summary

REEE 127,882 | 127,843 +38

s EMEREE A 4949
E;(EEGEE 1 "I 22’598 ‘I "I 261005 A 3’407 Property and equipment
AESE 1,250,480 | 1,253,849 A 3368
: o KILE A 6723
gltdar%%!iities 370’633 382’394 A ‘I ‘I 1760 Accounts payable-other
EEARE 557139 | 563245: A 6106

ong-term liabilities :

RIESE 927,772 | 945639 . A 17,866

: = ISR RE +14,328
I’ﬁ?t%jfﬁé I:I-I- 322’708 308’209 + ‘I 41498 Retained earnings
REEMAESE 1,250,480 | 1253849 A 3,368
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Consolidated Statements of Cash Flows

‘) odakyu

ELECTRIC RAILWAY

B4 BAA

million yen

20154 £ + Hf

First Half of FY2015

20144 £ + Hf

First Half of FY2014

1R
Change

mE

Summary

EEXXvvyla-TJn—

Cash flows from operating activities

28,996

28,958 '

+37

’REXvyLa1-70—

Cash flows from investing activities

A 19,046

A 9,823

A 9,222

BEBMIEFDFTHICLHINADELD A 3,178
Decrease in proceeds from sales of investment securities
EMEEEEDIFICLHZHDIEM A 4,842

Increase in acquisition of property and equipment

Xy a-o0—

Cash flows from financing activities

A 12,289

A 20,737

+8,447

HEORTICEKAUINADEM 415,000

Proceeds from issuance of bonds

RERVRERFYDIZHEE

Net change in cash and cash equivalents

A 2,339

A 1,602

A 737

BeRUREAENOLLHXES

Cash and cash equivalents end of half year

17,032

28,836

A 11,803
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Segment Information (Transportation)

‘) odakyu
ELECTRIC RAILWAY

"é‘ % jﬁ H% Selected Financial Data

By H5AEMA 20154EfE L8 | 2014FERELE] | R TES AARFARR R
million yen First Half of FY2015 First Half of FY2014 Change Summary Forecast at Apr. 2015 : Change
=N : %383 Railway 64,984 (+100) :
= %”RH 84878 86.679 : A 11801 /NRZ Bus 18,460(A 931) 86.500 : A 1’621
Revenue from operations ’ ’ (A 21%) | FDfth Others 3,259(A 1,184) ! (A 1.9%)
s : S5 E % Railway 17,138(+1,370) :
ek 18536 17.506 : +1,030 INRE Bus 1,675(+611) 17.800 : +736
Operating income ’ ’ (45.9%) | FDfth Others A 264(A 951) ! (+4.1%)
S o fri
BB{E AN 5 14,545 14632 A 86
Depreciation ;
AARMX 12,755 10,734  +2,021
Capital Expenditures ;
[ %% Reference ]
MR SHEEAR 1) —/ A5 LB Rl EE)
Number of passengers carried by group companies in Hakone area Sales number of Freepass (Change from First Half of FY2014)
201 5EEJ:-§:H (ﬁﬁﬁﬂi) Change from First Half of FY2014 ’*E*Eju_l \OZ A 44.9%
- - Hakone Freepass '
A EFILEKE (F%18) Hakone Tozan Railway (Railway) A 15.1% . 3
— ‘ ‘ IDE-HET')—/ A 119.4%
FAREILEKE (/77— JLH—) Hakone Tozan Railway (Cable car) A 41.2% Enoshima-Kamakura Freepass A
';FE*E a— 70"7 T A Hakone Ropeway A 61.8% o . o p2g > ar
vt 2t o Bt . . . ; NRE BHIRGEOERR T (CKDHFEEE (RFTE)
FEARBIERM Hakone Sightseeing Cruise A 30.4% Bus : Impact of oil sales business closed (Change from First Half of FY2014)
FEIRZLU/ANR (FEESZE) Hakone Tozan Bus A 5.8% BRI : A 128 Revenue from operations A 1.2 billion yen
e 4 2 > . =y 5z ﬂéﬁﬁliﬁﬂ& Impact on operating income is minimal.
INAR =BT JAN 5 : +1.6% * B EFE 5—1.%)? = I perating
MH *E*E BINA (¥ - ﬁ) Odakyu Hakone Highway Bus ° * 2014FE10AIZEZEHR T The close of business in 10/2014
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Segment Information (Transportation)

‘) odakyu

ELECTRIC RAILWAY

201 5ﬂ5f§i%q % *iﬁiﬁ%%ﬁiﬁiﬁi%ﬁ First Half of FY2015 Result of Railway Business of Odakyu Electric Railway Co.,Ltd.
@iﬁiﬁké Number of passengers carried

Bl FA 20154 E L 20144 £ 1A 1R HE
Thousands First Half of FY2015 First Half of FY2014 ; Change Summary
TH Commuter 236,587 229420 +31% | o Lager
EE:EE 91‘ Non-commuter 1 42,852 1 40,1 40 + 1.9%
&5t ol 379,439 369,560 0 +2.7%
@Eiﬁ”ﬂ)\ Revenue
BEfl: BAH 20154F & LA 20144 % L £ 1R e
million yen First Half of FY2015 First Half of FY2014 Change Summary
E Hf 1B E) Business +2.8%
Commuter 23’426 22’739 +3.0% B Students +4.2%
—y 5
ER 34,345 34222 +04%
IEEMAAS 57,771 56,961 +1.4%
evenues from passenger transportation :
Jl\%sleil;'fiﬁs revenues 1,816 1,830 A 0.8%
Ty A D
BERA G 59,587 58,7921 +1.4%

Total revenues from transportation




BT AV MEHR (RER) ‘) odakyu

Segment Information (Merchandising) ELECTRIC RAILWAY

ﬁ%*ﬁﬁ% Selected Financial Data

BT HHM 2015FELE | 2014 LS | 18R ik sARARR | M
million yen First Half of FY2015 First Half of FY2014 Change Summary Forecast at Apr. 2015 Change
i, : EEELZ 75640(+630) E
E%”RH +870 Department stores : A 1 306
Revenue from operations 111,493 110,623 (+0.8%) | RNT % 38413(+228) 112,800 : A 20
ey : BEEXE 1,812(+165)
= %*”H ; + 11 9 Department stores f + 1 20
Operating income 2’020 1 ’900 (+6.3%) é(l;r?s% 198(4 47) 1 ’900 (+6.3%)
BATE A2 5
Depreciation 2’363 21323 +40
A a9 1,394 1450 A 55
apital Expenditures ;

[ %% Reference ]

ﬁfﬁ'?]’é’% Eﬂ“%i% Sales at each department store XI“7% ’J\ H :m\§$ ZI‘T BFH (*{I’ﬁﬁﬂi)
Store : Odakyu Shoji store division (Change from First Half of FY2014)
201 5$F§_J::,H:ﬂ (ﬁ-ﬁhﬁﬂi) Change from First Half of FY2014 s
= g +1.6%
FTEIE Shinjuku Store +3.0% Revenue from operations ’
J-E_ELE Excluding corporate business +3.5% Eﬁﬁrg %J:% +921%
BTEJE Machida Store A 21% Sales of existing stores ’
H%}T\IE Fujisawa Store A 45%
3IEET Toul +0.9%
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Segment Information (Real Estate)

EX)

AV,

odakyu

ELECTRIC RAILWAY

ﬁ%*ﬁﬁ% Selected Financial Data

By 5FMA 20155 L# | 20145 LS | R L AAB MR | 18R
million yen First Half of FY2015 First Half of FY2014 Change Summary Forecast at Apr. 2015 5 Change

= e 29 503 24 666 +4 837 | ##&X Sales 10,401(+3,199) 31 900 /A 2.396
Revenue from operations ' ’ : (+19.6%) | BEX Lease 20,058(+578) (A 7.5%)
= F | Eay 5982 5118 + 863 | #H#*k sales A 842(+426) 5300 5 + 682
Operating income ’ ’ (+16.9%) | SEX Lease 6,727(+756) ’ D (+H12.9%)
L H 2 4,445 43571  +87
Depreciation ’ '
Aot 2,124 6003 A 3878

apital Expenditures ;
[ %% Reference ]
SEEX REFHRNEIFEE) UDS#H R 2t DESG (<515 UNEE (BT 4F)
Number of sales by Odakyu Real Estate (Bfz:F-RE) Increase the amount associated with the consolidation of UDS ,Ltd

g Change from First Half of FY2014
2015EE EH] | 2014 FEEH | 8 ol
First Half of FY2015 First Half of FY2014 Change R i ) - ) 1
evenue from operations + 1.0 billion yen
P 8 Detached house 62 44 +18 * FtEETBERDOIZOMIIZHER
Recorded is classified as “others” in the Real Estate

Y232 Condominium 55 4 +51

T #t rand 9 9 —

& & Toul 126 57| +69




2T AMER (ZDMDESE)

Segment Information (Other Businesses)

‘) odakyu
ELECTRIC RAILWAY

ﬁ%*ﬁﬁ% Selected Financial Data

By 5FMA 20154 L# | 20144FRE LS | R LS AARFARR R
million yen First Half of FY2015 First Half of FY2014 : Change Summary Forecast at Apr. 2015 Change
=N : T ILE Hotel 13,116(+167) :
2 g _ 47084 46.362 : +722 LARS % Restaurants 10,624 (+142) 48 200 : A 1,115
Revenue from operations ' ’ (+1.6%) | ZDh Others 26,399 (+857) ’ : (A 2.3%)
pIVA RTILZ Hotel 210(+107)
E%*IJH 2200 2585 A 385 LARS2 % Restaurants 238(A 223) 1.900 +3OO
Operating income ’ ! ; (A 14.9%) | ZdDfth Others 1,738(A 271) ’ (+15.8%)
BATE |
Depreciation 1,068 1,474 5 +93
Aot 3,213 12921 41921
apital Expenditures ;
[ %% Reference ]
7|_\7_')l/% @§$§1§J$ Occupancy rate of Hotel business
:/7__4#\7_')11 City Hotels %E#Eﬂb,IZU \j‘_|“7k7_')[1 Resort Hotels in Hakone area
20155FE LR | 2014 ELE] | R 20155 ELH] | 2014 E LH] =y
First Half of FY2015 First Half of FY2014 change First Half of FY2015 First Half of FY2014 change
IATIR YTz~ R 88.6% 88.2% | +04p | |LOTTIL 59.7% 81.3% | A 21.6P
yatt Regency Tokyo Hotel de Yama
T Fa) =T T2~ 94.4% 01.8% | +2.6p | |TRNATUEATIL 54.9% 73.9% | A 19.0P
otel Century Southern Tower Hakone Highland Hotel
T YAy
RTIEDIE7 72.3% 88.9% | A 16.6P

10
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Consolidated Operations (by segment)
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ELECTRIC RAILWAY

Efi: BAH 2015FE EH] | 2014 E L] 1R 4R R RA 1R

million yen First Half of FY2015 | First Half of FY2014 ©  Change Forecastat Apr.2015 ©  Change
SEHE Transportation 84,878 86,679 A 1801 86,500 A 1,621
T Merchandising 111,493 110623 +870 112,800 A 1,306
i REIEE Real Estatc 29503 24,666 +4837 31,900 A 2,396
g ZOMDBEE Other Businesses 47,084 46362  +722 48200 A 1115
4% Elimination A16197| A 16087 A 10| A171000  +902
&5 Total revenue from operations | 256,763 252244  +4518 262,300 A 5536
EHE Transporiation 18,536 17506 1 41,030 17,8001 4736
| ER erchandising 2,020 1,900 +119 1900  +120
e | FBEE R B 5,982 5,118 : +863 5300 4682
g ZOMDEE Other Businesses 2,200 2585 A 385 1,900 +300
4% Elimination 80 80 +0 100: A 19
&3t Total operating income 28,821 27191 41,629 27,000  +1,821

11
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[Reference] Inbound related data

odakyu

ELECTRIC RAILWAY

<3EHfijx > Transportation
INEESE AT 22— GERIE)

Odakyu Sightseeing Service Center Carried(Change from First Half of FY2014)

fAEEh S EAEKRIE)

Hakone Sightseeing Cruise : Foreigners groups (Change from First Half of FY2014)

FIFA %*’& Number of visitors +25.4% $HIJ A B Number of passengers carried A 11.1%
* ii#%@ﬁﬁ)\% The purchaser of the ticket
<fRB 3 > Merchandising
MNHBBERIE (RETE)
Odakyu department store (Change from First Half of FY2014)  * First Half of FY2015 (03/2015~08/2015) (%%) Reference
ﬁ,*ﬂlj"_f‘,i% Duty-free sales +290.9% 2015E9ﬁ 09/2015 +246.7%
* %ﬁﬁ}g‘:ﬁﬁ'é%fﬁﬁ Result of Shinjuku Store
< ZFDMDETEZE> Other Businesses
T4 HRTIL SV EALE
City hotel Foreigners Ratio
20154 F A 20145 L Hf 18
First Half of FY2015 First Half of FY2014 change
IR | —_s S, =
NATIR Tz — RR 72.1% 63.6% +8.5P
yatt Regency Tokyo
AT £2Fal— FH2T— 63.6% 54.8% +8.8P

Hotel Century Southern Tower

12
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Forecast of Consolidated Operations

‘) odakyu

ELECTRIC RAILWAY

B4 BAH

20154

20144

1R

TS

AABFR R

1R

million yen FY2015 FY2014 Change Summary Forecast at Apr. 2015 Change

. BN ZE Transportation A 4,477
E%”iﬁ 528 400 51 8 71 5 +9,684 FRBZE Merchandising +3,015 537 700 A 9,300
Revenue from operations ’ ’ L (41.9%) | TBER Real estate +12,156 ’ C (A 1.7%)

. FDMDEZE Other businesses A 1,415 .

. BEIZE Transportation A 550
E%*I]H 50 OOO 49 858 + 141 B % Merchandising +839 51 000 A 1 ,OOO
Operating income ’ ' (+0.3%) TEIE X Real estate +622 ’ (A 2.0%)

: ZDHDEIZE Other businesses A 809 :
BN Non-operating income A 809
ﬁﬁ%ﬁ *I]H 43 900 44 098 A 1 98 E ¥4 E A Non-operating expenses A 469 44 500 A 600
Ordinary income ’ ’ . (A 0.4%) ’ . (A 1.3%)
CF#E]*]H : BERHHERFHEEMEIALE A 4700 :
= I I Reversal of the reserve for expansion of railway transport
: facilities :
Extraordinary profit 2’300 9’449 : A 7,149 TEEESZS AL A 1881 000 5 +1,800
Subsidies received for construction
: EEEELHEE A 1,500 :
q:% %I] 1:5 % Loss on deduction of subsidies received for Construction
= 5,600 6,288 : A 688 | mxazriE +as3 3,000 : +2,600
Extraordmary loss . Loss on disposal of property and equipment .
BHEd%EIZRERET S A 2947 ; _
L BRI 28 27,200 30,147 : (A 98%) 27,200 : .
Net income attributable to owners of parent : ’ : (00 A’)
e A fe : :
-~ E = f :
BAiEH £ 47400 | 46,691  +708 47400 —
epreciation : ;
ARBIX M 64,600| 54612 +9987 64600  —

Capital expenditures

BHFRERS

Interest-bearing debt

719,100

730,375 | A 11,275

719,100

13
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Forecast of Consolidated Operations by Segment (Transportation) ELECTRIC RAILWAY
= %*ﬁﬁ% Selected Financial Data
Bl §HM 20154FE | 20144 =5 = IABAEA |
million yen FY2015 FY2014 Change Summary Forecast at Apr. 2015 ;  Change
. 5 658 % Railway 128,400(A 715) :
E%”EE 166.800 171277 A 4,477 INRZE gus 36},/200(A 1,313) 171.400 A 4,600
Revenue from operations ’ ’ (A 2.6%) TOH Others 6,100(A 2,661) ’ (A 2.7%)
. : SXIE 2 Railway 27,700(+1,582)
B2 R 28.600 99.150 . A 550 | 2% 5us 1900(A 100) 30100 : A 1,500
Operating income ' ' (A 1.9%) | TPH Others A 1,300(A 2212) ’ - (A 5.0%)
PR HIE 30,100 30,058 +41 30,100 —
Depreciation ; :
ARMIXW 38700| 31129,  +7.570 38.700 -
Capital Expenditures ; :

[ %% Reference ]

NAE FHARFTEXRDEFRRT ICL D EHE (HTHF)

Bus : Impact of oil sales business closed (Change from FY2014)

EEINE: A 13EH

Revenue from operations A 1.3 billion yen

* BERABICEZ DT EILEM

Impact on revenue from operations is minimal.
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Forecast of Consolidated Operations by Segment (Transportation)

odakyu

ELECTRIC RAILWAY

201 5EE %*iﬁﬁ%%ﬁﬁ%ﬁ FY2015 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ Eﬁjj‘zké Number of passengers carried

Total revenues from transportation

BT FA 20155FE | 20145 R S
Thousands FY2015 FY2014 : Change Summary
—_— 1BE) Business +2.0%
IE;E.:E Commuter 457,395 448,540 +2.0% B2 Students +1.9%
7E HA 4t Non-commuter 288,719 280,687 +2.99
&5 Tow 746,114 | 729227 +2.3%
@ E%ﬁ”ﬂ)\ Revenue
By BHM 20155 | 20145 1 S
million yen FY2015 FY2014 Change Summary
7E Hf 1BE) Business +2.0%
Commuter 45,881 44,986 +2.0% BE Students +1.8%
EASN 68752| 68484  +0.4%
WEEMRAL 114633 | 113470 +1.0%
evenues from passenger transportation :
%Ef{ifi%s revenues 3’765 3’772 A 02%
EHASE 118399 | 117,242 +1.0%

15
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Forecast of Consolidated Operations by Segment (Merchandising)

‘) odakyu

ELECTRIC RAILWAY

'E' % *ﬁﬁ% Selected Financial Data

By M 201546 | 20144 | 1 RS IBBERA | R
million yen FY2015 FY2014 Change Summary Forecast at Apr.2015 ¢ Change
s, BHHEEE 154,500(+2,690)
ERRE 225700 | 222684 T 3OTO o 228,500 | & 2,800
Revenue from operations : (+1.4%) | A7 Stores 76,500(+439) (A 1.2%)
: : BEME% 3,600(+946) :
E%*IJH 4 000 3 -I 60 +839 Dcirtmcnt stores 4 000 o
Operating income ’ ’ (+26.6%) | ARF % Stores 400(A 76) ’ (0.0%)
AL 03¢ 4,900 4783 +116 4,900 -
Depreciation : ;
SRR 5,000 6730 A 1730 5,000 -
Capital Expenditures : ;

16
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Forecast of Consolidated Operations by Segment (Real Estate)

)

odakyu

ELECTRIC RAILWAY

AV,

'E' % *ﬁﬁ% Selected Financial Data

B BHAM 20154 | 2014%FE 128 3 e JARSERA | R
million yen FY2015 FY2014 Change Summary Forecast at Apr. 2015 :  Change
s, | 432 Sales 33,800(+7,300) 5
Revenue from operations 37000 60’8 3 (+20.0%) FIFR Lease 40.300(+693) ’ 5 (+0.7%)
risy 7 EEZE Sales 900(+870)
= B : +622 |~ . +600
Operating income 12,200 11,577 (+5.4%) HER Lease 1050004 622) 11,600 (+5.2%)
b 4o ?
J&ﬁﬂsﬁﬂﬁ 9.200 9032 : +167 9,200 : —
Depreciation : :
AARRH 15400 | 12,375  +3024 15400 —
Capital Expenditures : :
[ %% Reference ]
TEXBREFRUNEETREE) UDS#HA S DERSC 5 1FUNEE
Number of sales by Odakyu Real Estate (BB -RE) (X RIEE)
. - . . — Increase the a t associated witl
2015REFA | 2014FERME | R || 4ABBARA | B | e conoibionof (05 Ld
FY2015 (forecast) FY2014(result) Change Forecast at Apr. 2015 Change (Change from FY2014)
J=] E Detached house 189 163 +26 202 A 13 E%Hﬂﬁ : +281§F:.| N
Revenue from operations +2.8 billion yen
7):/3> Condominium 1 96 1 78 + 1 8 204 A 8 * §+Lli$§ﬂf£%®r%®ﬂﬂj (2958
+ i 13 39 A 6 04 19 Recorded is classified as “others” in the Real Estate
Land
& &t Toul 418 380 | +38 430 | A 12 17
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Forecast of Consolidated Operations by Segment (Other Businesses)

‘) odakyu

ELECTRIC RAILWAY

EXRRF

Selected Financial Data

By ®AMA 20154 & 20145E & =5 S IAR AR | M
million yen FY2015 FY2014 Change Summary Forecast at Apr. 2015 Change
R RTILE Hotel 27,600(+775)
E%”RE 08 800 100 21 5 A 1,41 3} b;—;l%/;tfigft;fg?m 2717,200(+295) 101 600 A 2,800
Revenue from operations ’ ’ : (A 1.49) | TOH Others 55400(A 2,174) ’ . (A 2.8%)
. : AT JLE Hotel 800(+279) :
E%*IJH 5 000 5 809 : A 809 l/;I{l%“/;tficftg?lrami?gOO(A 279) 5 200 : A 200
Operating income ’ ’ (A 13.9%) | TPH Others 3,700(A 786) ’ (A 3.8%)
AR AN 3,400 3060  +339 3,400 | —
Depreciation : :
HARRI i 5,500 4376 41,123 5,500 -

Capital Expenditures

18
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Forecast of consolidated operations (by segment)

‘) odakyu

ELECTRIC RAILWAY

BEf:5AM 20155 & 201445 & =5 ARBERRA  HEE

million yen FY2015 FY2014 | Change Forccast at Apr. 2015 §  Change
B Transporiation 166,800 171277 A 4477 171400 A 4600
| R Merchandising 225,700 222684  +3015 228500 A 2,800
% | B e b 73,000 60,843 +12,156 72500 +500
‘g ZDMOFESE Other Businesses 98,800 100215 A 1415 101,600 A 2,800
% Elimination A 35900 A 36305  +405| A 363000 4400
&8 Total revenue from operations 528,400 518715  +9,684| 537,700 A 9,300
FHE Transportation 28,600 29,150 A 550 30,100 A 1,500
Fil% Merchandising 4,000 3160 +839 4000 -
i FBIER Real Esiate 12,200 11577 +622 11,600 600
H | 2OWOFR O Busineses 5,000 5809 A 809 5200 A 200
s Elimination 200 161 +38 100, +100
&5 Total operating income 50,000 49858 +141 51,000 A 1,000

19




‘7 odakyu

ELECTRIC RAILWAY

J\HERE &R\

IEER

ATZARCRB SN TVS, NHSEHOREDEE, REL. BEELEDIL,

J_EEEI’]%%'C‘?IL\%O)HZ FERORBLTHY., CNSIXITEAF A ELIER
MoFoN-HBHOBREZEDHICELEDWTEYET , EEOEFEIIIND
FERBLEFELGLIERNH D EXT T AHELESLY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2015 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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