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BIFIRRETES ‘) odakyu
Consolidated Statement of Income ELECTRIC RAILWAY
i B5AH 20154EFE L8 | 20144FE L 18R = AFBS A EGA D K
million yen First Half of FY2015 | First Half of FY2014 Change Summary Forecast at Apr. 2015; Change
%j‘l H : +4518 BHIZE Transportation A 1,801 : A 5 536
'Elq ¥ : , FRBE Merchandising +870 :
POTES) EEEM w0 T
%*JH : + _I 629 EEZE Transportation +1,030 : + 1 821
'E? | , FRiB% Merchandising +119 ’
Operating Income 28’821 27,1 91 (+6.0%) gfﬁf$R£algi$rebtjr?:sses A 385 27,000 (+6.7%)
EEF R 1738 | Eoam oo Ass 42501
Ordinary income 26,701 24,962 L (4+7.0%) . 24,200 L (+103%)
¥ 5 25 Reverel o the sevs o oganson of i
Extraordinary pI‘Ofit 992 4’400 A 3’408 tFiansporltf;cirI]ities f : fratlvay 100 +892
BB
Extraordinary loss 1,537 1,587 A 50 1,200 +337
BEMKEISRET D A 450 43471
e : : ’
ﬁéfei?triﬁtﬁleto owners of parent 1 7’571 1 8’022 (A 2.5%) 1 4’1 00 (+24.6%)
BAME RN &
AU I 22800 226661  +134
BRI §
Capital expenditures 1 9’488 1 9’4SO§ +8
E*H?ﬁiﬁﬁ%% 721 ’760 745’377 —_ gﬁr:jfrz @ni'ee:fj of FY2014

Interest-bearing debt




RETLEFEOER, EiEREEORE). Filifxn ETRER

Change in Accounting method , extent of consolidated accounting and Extraordinary Profit and Extraordinary Loss

odakyu

ELECTRIC RAILWAY

%E'l'&&ﬂﬁif@%ﬁ Change in accounting method
TERERICEIIRFTEEFOER

Application of Accounting Standard for Business Combinations, etc.

Eﬁﬁlﬁ&lﬁﬁﬁ%@ﬁﬁﬁ wiﬁﬁfﬂ Number of subsidiaries and affiliated companies
EffFRt 441 (RELL)  FREEREsd 11 (EELL)

Number of consolidated subsidiaries: 44, Number of affiliated companies accounted for by the equity-method: 1

ﬁﬁll *']H - 4#5“1%9&0) Ifilﬂﬁ Extraordinary Profit and Extraordinary Loss

YERIREE Extraordinary Profit (Unit: million yen)

(1) IEEEEEZAEE 671 /A M
Subsidies received for construction
BRI Extraordinary Loss (Unit: million yen)
(1) BIEEEXHEE 6638 /7 M

Loss on deduction of subsidies received for construction

2) BEEEERAE

Loss on disposal of property and equipment

8418 A H

FRlM - TEREEFIABEMET

Coincident with subsidies received for construction

SEEMHIES

Maintenance work of leasing assets, etc.



EfEEEXNER ‘) odakyu

Consolidated Balance Sheets ELECTRIC RAILWAY

B ®5AM 2015 ELH] | 2014FfE 1 HE
million yen First Half of FY2015 FY2014 Change Summary
gﬁﬂﬁfﬂ? 127.882 | 127843 +38
urrent assets 5
) : AMETEE A 4949
Iﬁlﬁﬁjﬁ: : roperty and equipmen
ai o 1122598 | 1,126,005 A 3,407 | Fereverdcaines

aEAE 1,250,480 | 1253849 A 3,368

Total assets

. = KIS A 6723
/ﬁ@]ﬁ1ﬂ 370,633 382,394 A 11,760 Accounts payable-other

Current liabilities

B E & §
Long—termﬁabilities 5571139 5631245 A 6,106
AfEEEH ;
Totaﬁ;”mes 927,772 945,639 A 17,866
1 B FBE|IRE +14,328
WA ESH 322708 | 308,209 : +14,498 | Rewine v

Total liabilities and net assets

BEMEESE 1,250,480 | 1,253,849 A 3,368




HEXvva-J0—5EE

Consolidated Statements of Cash Flows

odakyu

ELECTRIC RAILWAY

B HHM 20155 ELH | 2014 | 18 e
million yen First Half of FY2015 | First Half of FY2014 : Change Summary

- W TIO— 5

EXFrya-gn— 28,996 28,958 +37

Cash flows from operating activities :

15 2 gy -n : BRERMIEHDFTHLDIWMADRELD A 3,178
x' WV du - : Decrease in proceeds from sales of investment securities
Cash flows from investing activities A 19,046 A 9,823 : A 9,222 ARETEEDIGFICLSIHDIEM A 4842

: Increase in acquisition of property and equipment

Bt 75 2 4y S -0 : HEDORITICEDIRADEM +15,000

A TH g — : Proceeds from issuance of bonds
Cash flows from financing activities A 2’289 A 20’737 + 8’447

Be R VRS REYORRE |

Net change in cash and cash equivalents A 2’339 A ’602 A 137

Cash and cash equivalents end of half year
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Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

BEEIE Sclected Financial Data

BT H5H 20154 H | 2014 LY | S JABSERA 8
million yen First Half of FY2015 First Half of FY2014 Change Summary Forecast at Apr. 2015 : Change
: : $5E % Railway 64,984 (+100) :
Eﬁ%l&ﬁ 84.878 86.679 : A 17801 /(J;% Bus 18,460(A 931) 86500 : A 1’621
Revenue from operations ’ ’ : (A 2.1%) | Z0Dfth Others 3259(A 1,184) ’ : (A 1.9%)
R : $55E % Railway 17,138(41,370) :
2Rk 18.536 17.506 : +1,030 A‘;ﬁ Bus 1,675(+611) 17.800 : +736
Operating income ’ ’ (+5.9%) | ZDHh Others A 264(A 951) ’ (+4.1%)
A 0 2 §
kot aal 14,545 14632 A 86
BRI H
Capital Expenditures 1 2’755 1 0’734 + 2’021
[ 8F Reference ]
AiRbXETE@EEAR 1) — /R R 55 L G RiTEE)
Number of passengers carried by group companies in Hakone area Sales number of Freepass (Change from First Half of FY2014)
20155 FE GRBIEE) Change from First Half of FY2014 FEHRI)—/ X A 44.9%
1R LIS () A 1519 Hakone Freepass )
8 §%18 (#%18) Hakone Tozan Railway (Railwa 5.1% - e -
- = \ & 2 IDE-HED)—/1R +12.4%
*E*E%LLI%JE (/7-_7 }l/jj_) Hakone Tozan Rallway (Cable Car) A 41.2% Enoshima-Kamakura Freepass ’ 0
FRO—T 9 A4 Hakone Ropeway A 61.8% . L
e — SRR % FHERRED RS T (&SRB (HIE)
FEIRER S Hakone Sightseeing Cruise A 30.4% Bus : Impact of oil sales business closed (Change from First Half of FY2014)
FAIBEIL/NR (FEZE) Hakone Tozan Bus A 58% BRIV A 1248 Revenue from operations A 1.2 billion yen
2 e e )\ 2 : 0 * BEMBICHZDEE(XEM Impact on operating income is minimal.
INBRFEREIR/NR (FEX) 0dakyu Hakone Highway Bus +1.6% % 01410 [=E2 48T 1o close of businese in 10/2014
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Segment Information (Transportation)

A}

odakyu

ELECTRIC RAILWAY

' 20154 [ F ] Lt Rk BT EMAE

D#EAN B Number of passengers carried

First Half of FY2015 Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

BfI: FA 20154E £ + A 20144 & EHA 18K WE
Thousands First Half of FY2015 First Half of FY2014 : Change Summary
FEH commuter 236,587 220420 +3.1% | gl i 1400
FEEAGE Non-commuter 142,852 140,140 1 +1.9%
A&t Total 379,439 369,560? +2.7%
@EHEUNA  Revenue
Bfi: BAH 20154E £ L #A 20145 L #A &R WE
million yen First Half of FY2015 First Half of FY2014 Change Summary
;"E,Eﬂ BE) Business +2.8%
Commuter 23,426 22,139 +3.0% B Students +4.2%
== H|
i 34,345 342221 +0.4%
Non-commuter :
REEMILA G
Revenues from passenger transportation 57’771 56’961 +1.4%
f*ﬂ“ﬁm 1816 1830 A 0.8%
iscellaneous revenues :
BT A A S §
A SaT 59,587 58,792  +1.4%

Total revenues from transportation




BT A MER (B E) odakyu

Segment Information (Merchandising) ELECTRIC RAILWAY

BB AEE Seclected Financial Data

BT H5H 20154 H | 2014 LY | S JAR AR |
million yen First Half of FY2015 First Half of FY2014 Change Summary Forecast at Apr. 2015 Change
. : BEIEX 75640(+630) :
= EINIE 111493 110623 +870 De?artment stores 112.800 yAN 1,306
Revenue from operations ’ ' : (+0.8%) é&fﬁ 3BA13(+224) ’ : (A 1.2%)
reh : BHEEX 1812(+165) :
= %*”H : —+ 119 | Department <tores : +120
Operating income 2,020 1,900 (+6.3%) éﬁfé?ﬁ 19804 47) 1,900 (+6.3%)
BTSN E é
Depreciation 2,363 2,323 140
EARZH §
Capital Expenditures 1 ’394 1 ’450 A 55
[ 8% Reference ]
BEIEXE JERIFEEE salesat each department store AR7E MEIBFE ALT7E GHRTE)
Store : Odakyu Shoji store division (Change from First Half of FY2014)
201 5E§J:,Hﬂ (?{I’ﬁﬁﬁ) Change from First Half of FY2014 "E."%HQH 6%
#TEJE shinjuku Store +3.0% Revenue from operations 070
J_E_E;E Excluding corporate business +3.5% Eﬁﬁ%%i% +2.19%
BTEJE Machida Store A 219% Sales of existing stores 70

PRiRIE Fujisawa Store A\ 45%
3FE&ET Toul +0.9%
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Segment Information (Real Estate)

odakyu

ELECTRIC RAILWAY

BB AEE Selected Financial Data

B B 20155 F EH | 20145 E LS | R ik 4ABERR ©
million yen First Half of FY2015 First Half of FY2014 Change Summary Forecast at Apr. 2015 Change

L AN -

=) %qyﬁ : -|—41837 SYEEE Sales 10,401(+3,199) A 2,396
Revenue from operations 29,503 24,666 (+19.6%) | EEX Lease 20,058(+578) 31,900 L (A 75%)
e : S A 842(+26) :

=X % : +863 | 7R Sales : +682
Operating income 5,982 5,118 (+16.9%) | EEX Lease 6727(+756) 9,300 D (+12.9%)
A §

Depreciation 4,445 4,357 § +87

AR ?

Capital Expenditures 2’1 24 6’003 A 3’878
[ 8% Reference ]

SEE RFEFHRNAFEIE) UDS# X &4t O E#EIHES 18 UNEE (K ATE)

Number of sales by Odakyu Real Estate (B F-XE) Increase the amount associated with the consolidation of UDS ,Ltd

20154 5+ 57 90144EfE L 57 j s (Change from First Half of FY2014)
I A7 2 A7 a = : =
First Half of FY2015 | First Half of FY2014 Change F'?e'vfﬂeyf%fm :;;rgji'g;]lzi 1.0 billion yen
P 3 Detached house 62 44 +18 * FFEIITFBEZDOZOMIIZHER
Recorded is classified as “others” in the Real Estate

Y23 Condominium 55 4 +51

T i Land 9 9 —

& & Toul 126 57| 469




BT AV MER(ZDHDESE)

Segment Information (Other Businesses)

odakyu

ELECTRIC RAILWAY

BB AEE Selected Financial Data

B HHM 2015FELE | 2014FELE | W HE SARSAESA | M
million yen First Half of FY2015 First Half of FY2014 Change Summary Forecast at Apr. 2015 Change
= : T ILE Hotel 13,116(+167) :
SEVE _ 47 084 46.362 : +722 LARS % Restaurants 10,624 (+142) 48 200 : A 1,115
Revenue from operations ' ’ (+1.6%) | ZDth Others 26,399 (+857) ’ : (A 23%)
Y : T ILE Hotel 210(4+107) :
E%*”H 2 200 2 585 : A 389 LARS2Z% Restaurants 238(A 223) 1.900 : +300
Operating income ’ ’ : (A 14.9%) | ZDfh Others 1,738(A 271) ' © (4+15.8%)
A1 A é
Depreciation 1’568 1,474 +93
BRI H
Capital Expenditures 3’21 3 1 ’292 +1 ’921
[ 8% Reference ]
7"\'7')[/% @Eﬁ{iﬂ$ Occupancy rate of Hotel business
UTARTIV City Hotels FEBRMMEYY —FRT IV Resort Hotels in Hakone area
20155FFEE L | 20145 LY | 18R 2015 L | 2014 ELHA 1R
First Half of FY2015 First Half of FY2014 change First Half of FY2015 | First Half of FY2014 change
IMTOR ) rey RR 88.6% 88.2% | +04p | |LOTTIL 59.7% 81.3% | A 21.6P
RTIEUFa) Yo aT7— FERNAFURHRTIL
Hotel Century Southern Tower 94.4% 91.8% +2.6P Hakone Highland Hotelj_ 54.9% 73.9% | A 19.0P
RTILIE DL
DTS — e 72.3% 88.9% | A 16.6P

10
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Consolidated Operations (by segment)

‘) odakyu
ELECTRIC RAILWAY

B ®5FM 20154EE LMY | 2014 LY Y 4R BRI 1

million yen First Half of FY2015 | First Half of FY2014 : Change Forecast at Apr. 2015 Change
E#1%E Transportation 84,878 86,679 A 1,801 86,500 A 1,621
% Merchandising 111,493 110,623 +870 112,800 A 1,306
i FEER Real Estate 29503 24,666 +4837 31,900 A 2,396
‘g ZOHDEE Other Businesses 47,084 46,362 +722 48200 A 1115
%% Elimination A16197| A 16087 A 110| A 17,0000  +902
A&t Total revenue from operations | 256,763 252244  +4,518 262,300 A 5536
% Transportation 18,536 175061 +1,030 17,800  +736
| il verchandising 2,020 1,900 ° +119 10000 4120
i REFEE Real Estate 5,982 5,118 +863 5300 4682
g Z DL Other Businesses 2,200 2585 A 385 1900 4300
% Elimination 80 80 +0 1000 A 19
# &t Total operating income 28,821 27191 41,629 27,000  +1,821

11
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[Reference] Inbound related data

odakyu

ELECTRIC RAILWAY

<E#gE> Transportation
MNEBSNEARRITES— (RATE)

Odakyu Sightseeing Service Center Carried(Change from First Half of FY2014)

sk SAEAR K GHAIE)

Hakone Sightseeing Cruise : Foreigners groups (Change from First Half of FY2014)

FIFHZEEL Number of visitors

+ 254% $ﬁ]~%k§\ Number of passengers carried A 111 %
* %E%%@ﬁ%)\% The purchaser of the ticket
< JRAEZE > Merchandising
MNEZBERIE (HATE)
Odakyu department store (Change from First Half of FY2014)  * First Half of FY2015 (03/2015~08/2015) (%‘E%) Reference
ﬁ,*ﬂ'?—f‘,i% Duty-free sales +290.9% 201 5¢9H 09/2015 +246.7%
* FIBIEIZEITAELE  Resultof Shinjuku Store
< FDMMDIEZE> Other Businesses
OTA4HRTIV NEALE
City hotel Foreigners Ratio
20155 8 20145 £ £ Hf =B
First Half of FY2015 First Half of FY2014 change
XY | —_s S, =
AT )T — R 72.1% 63.6% +8.5P
yatt Regency Tokyo
3 e N M — RN —
mFl LT al— FTLFD 63.6% 54.8% +8.8P
otel Century Southern Tower

12



ERXETE

Forecast of Consolidated Operations

‘) odakyu
ELECTRIC RAILWAY

B ®5AMA 20154EfE | 20145 E 18 HZE AREEMER R
million yen FY2015 FY2014 Change Summary Forecastat Apr. 2015 = Change
: B2 Transportation A 4,477
oE AE 508400 | 518715 T 9684 | sk vacnasng +avs 537700 | & 9300
Revenue from operations ’ ’ L (41.9%) | TRER Realestaie +12,156 ’ C (A 1.7%)
: FDHMDEZE Other businesses A 1,415 :
M%*JH : 141 EE % Transportation A 550 A 1000
= | : FRB% Merchandising +839 : ,
Operating income 50,000 49,858 L (40.39%) | TBER Realestaie +622 51,000 C (A 2.0%)
: ZDtbDFEZE Other businesses A 809 :
EH SR Non-operating income A 809
ﬁ::xl:"l%-l *IJH A 198 "Z"%%E}Eﬁ Non-operating expenses A 469 A 600
Ordinary income 43’900 44’098 (A 0.4%) 44’500 (A 1.3%)
R 25 : RIESH IR LRI A 4700 :
= I I ai\I/eILSSSO the reserve for expansion or raliway transport
Extraordinary profit 2,300 9,449 A 7,149 %%?;@ﬁ%?}()\@A 1,881 200 +1,800
EEEEE%E 2 1'Y5'00 i truction
FrAlRR 5,600 6288 A 688 | measmmnans 3000 +2,600
: Loss on disposal of property and equipment :
Extraordinary loss : o oroperty and equip :
A MEICRETS 27 200 20147 . A 2947 27200 _
2L : ’ :
I\Iéet ;foimezltjrﬁable to owners of parent ’ ’ (A 9'8%) ’ : (0.0%)
BTN 47,400 | 46,691  +708 47400:  —
epreciation : :
R AR 64,600 | 54612 49987 64,600 -
apital expenditures : :
= Tk 2 : :
HAFREES 719,100 | 730,375 A 11,275 719100  —

Interest-bearing debt

13



T AVNREETFE (GE#EZE) ‘ odakyu

Forecast of Consolidated Operations by Segment (Transportation) ELECTRIC RAILWAY

BEBIEE Sclected Financial Data

i 5AM 20154 & 20145 © HBE M IABSARA |
million yen FY2015 FY2014  :  Change Summary Forecast at Apr. 2015 :  Change
> $5E % Railway 128,400(A 715)
E‘l%”lﬁ 166.800 171277 A 4,477 JNRZ Bus 36,200(A 1,313) 171.400 JAN 4,600
Revenue from operations ’ ’ (A 2.69%) | TOH Others 6100(A 2,661) ’ (A 2.7%)

$5EZ Railway 27,700(+1,582)

= F | pay A 550 | /<25 Bus 1,900(A 100) A 1,500
Operating income 28’600 29’1 o0 (A 1.9%) ZDth Others A 1,300(A 2,212) 30,1 00 : (A 5.0%)
oL 5040 2 30,100| 30058 : +41 30,100 : -

Depreciation

ARBIX 38,700 31,129 +7570 38,700 ° -

Capital Expenditures

[ %% Reference ]
NAK BHRFEROEBRRTICEIZEE (HATF)
Bus : Impact of oil sales business closed (Change from FY2014)

EEINE A 13(EH

Revenue from operations A1.3 billion yen

* BERABICEZ DT EILEM

Impact on revenue from operations is minimal.

14



T AUNRIEETFE (GE@MmE) ‘ odakyu

Forecast of Consolidated Operations by Segment (Transportation) ELECTRIC RAILWAY

20154 F UHBKEFEEEBMTE rv2015 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ E@%AE Number of passengers carried

B FA 20154 F | 201445 E 1R e
Thousands FY2015 FY2014 Change Summary
SR Commuter 457305 448540  +2.0% S A
E ST Non-commuter 288,719 280,687 +2.9%
&5 Tou 746,114 | 729227 +23%
@ EE@HX]& Revenue
B H5AM 20154 & 20144 & 1o 3 =
million yen FY2015 FY2014 Change Summary
E Hi Business +2.0%
CEommuter 45,881 44,986 +2.0% Students +1.8%
EH5
Non-commuter 68’752 68’484 +0.4%
B BRI A S ;
Revenues from passenger transportation 114,633 113,470 : T1.0%
BN ?
Miscellaneous revenues 3’765 3’772 A 0.2%
EFUXA & &
JThotal revenue;:ll‘rom transportation 1 18’399 11 7’242 +1.0%




BT AVMIFETE (REF)

Forecast of Consolidated Operations by Segment (Merchandising)

v odakyu
ELECTRIC RAILWAY

HERIRF Seclected Financial Data

By B 2015 E | 2014 1 i e JEESEGA | MR

million yen FY2015 FY2014 Change Summary Forecast at Apr. 2015 Change

2k HEEL 154500 (+2,690)
cESS _ 225,700 222,684 : +3’01 o Department stores 228,500 : A 2,800
Revenue from operations : (+1.4%) | AT Stores 76,500 (4439) (A 1.2%)
rh : BHEEE 3,600(+946) : .
= ¥*I]E 4,000 3,160 : 1839 Department stores 4.000 :
Operating income : (+26.6%) | RR7% Stores 400(A 76) : (0.0%)
AR 4,900 4783  +116 4,900 | —
Depreciation : E
ARBH 5,000 6730 A 1,730 5,000 : —

Capital Expenditures




BT AVNAFRETE (FEA

EX)

Forecast of Consolidated Operations by Segment (Real Estate)

odakyu

ELECTRIC RAILWAY

EXERF

Selected Financial Data

B H5AMA 20154EfE | 20144E[E 1 3 E IEBERA | EE
million yen FY2015 FY2014 Change Summary Forecastat Apr. 2015 = Change
pevs § 435 % Sales 33,800(+7,300) :
EIVER - +12,156 | 7#X 80007 . +500
Revenue from operations 73’000 60'843 (+20.0%) JER R Lease 40.300(+693) 72’500 : (4+0.7%)
Yy iR Sales 900(+4870)
£h e ) 2% : +622 | PEX . 4600
Operating income 12,200 11,977 (15406 | FEE Lease 10500(A 922) 11,600; (45.2%)
AT E 5L 9,200 9032  +167 9,200 : —
Depreciation : :
’é#ﬂqu'il' 15,400 12,375 : + 3,024 15,400 : —
Capital Expenditures : :
[ %% Reference]
SEXRFFHNEITENE) UDS# X2t DESIC S5 UNEE
Number of sales by Odakyu Real Estate (B F-XE) (T HIT4E) _ _
2015EERA | 201AFERM | BB || 4ABARA | HE | et oae
FY2015 (forecast) FY2014(result) Change Forecast at Apr. 2015 Change (Change from FY2014) ,
' §# Detached house 189 163 | +26 202 A 13| EXRW@:+28EHR
Revenue from operations +2.8 billion yen
<2332 Condominium 196 178 +18 204 A 8 x BT EIXARBEEDIZDM 1257 5E
Recorded is classified as “others” in the Real Estate
T #b Land 33 39 A6 24 +9
& &t Tol 418 380 | —+38 430 | A 12 17




BT AVMIERTFE (EOHRDER)

Forecast of Consolidated Operations by Segment (Other Businesses)

v odakyu
ELECTRIC RAILWAY

EXBRRF

Selected Financial Data

B HHH 20154 | 20144 15 W E JEESEGA | MR

million yen FY2015 FY2014 Change Summary Forecast at Apr. 2015 Change
E JE A 1415 | e Y o ass . A 2.800
Revenue from operations 98’800 1 00’21 5 (A 1.4%) ZM4th Others 55,400 (A 2,174) 1 01 ’600 (A 28%)
BRI A 809 | [N w0 A 200
Operating income 9,000 9,809 (A 13.99%) | TPH Others 3700(A 786) 9,200 (A 3.8%)
f?zwﬁ_fﬂ% 3.400 3060  +339 3,400 —

epreciation : :

AR 5,500 4376 +1123 5500 ~  —

Capital Expenditures

18



FRD ML (2T AV RA)

Forecast of consolidated operations (by segment)

‘7 odakyu
ELECTRIC RAILWAY

B HAM 20154 20144 Ff 35, JRREAESA |

million yen FY2015 FY2014 : Change Forecastat Apr. 2015 :  Change
B3 Transportation 166,300 171277 A 4477 171,400 A 4,600
| s merchandising 225,700 222684 +3015 228500 A 2,800
i FEEE Real Estate 73,000 60,843 +12,156 72500 +500
‘g ZOHDELE Other Businesses 98,800 100215 A 1415 101,600 A 2,800
32 Elimination A 35900 A 36305 4405 A 363000 4400
&8 Total revenue from operations 528,400 518715  +9,684 537,700 1 A 9,300
@i Transportation 28,600 29,150 A 550 30,100 A 1500
3% Merchandising 4,000 3160 +830 4,000 —
i FBEE Real Estate 12,200 11577  +622 11,6001  +600
g ZDODEE Other Businesses 5,000 5809 A 809 5200 A 200
W% Eliminatior 200 161 +38 100 +100
& &1 Total operating income 50,000 49,858 +141 51,000 A 1,000

19
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ELECTRIC RAILWAY

J\HEE SRS

TIEFER

ATZARICRE N TWS, NHBEHOREDEE, REL., BEELEDIL,

ﬁEM%%I&b%@@—N%@Eﬁbﬁﬂ%:h%@ﬁ&k%?%@ﬁﬁ
MOFONT-HEDREBFBEDHIMICHLEDWTEYFT . EEOFEEEFINDS

FRRBLEIEGDIBRNDH DI LET TARLZELY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2015 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 20



