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SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2015

LEAEE Consolidated Financial Results

1255851 Business Results

(BN : & 75 M Millions of yen, except where indicated)

Full-year estimates

Al F Al 4F BT 4E || 2016/3 | i 4F
2013/9 | FIHIK | 201479 | [EHiLL | 2015/9 | Rk FH O Rk
YoY (%) YoY (%) YoY (vo)|| (Est) | YoY (%)
e k&
Net sales 67,496 104.4 | 104,907 155.4 | 111,141} 105.9 || 218,000 102.5
f=£ TIE
Operating income 2,110 97.0 3,080  146.0 4,574  148.5 6,800 102.0
REFIE
Recurring income 2,154 95.0 3,103  144.1 4,611 148.6 6,900 101.8
IO = BRI 2
Net income 1,254 97.2 1,868 | 149.0 3,021 1612 3,800 115.3
waE
Total assets 58,035 1053 | 87,7361 1512 | 92,686 105.6 — —
i g
Shareholders' equity 27,2691 106.6 | 40,08 147.1| 44,255 110.3 — —
— R 7D LHIRERIZE (K 88 Yen)
Net income per share 71.80 97.5 80.06 111.5 129.06 161.2 — —
—RRY OB RE (] 88 Yen)
Shareholders' equity per share 1,560.97 i  106.9 | 1,718.17 110.1 | 1,895.86 .  110.3 — —

20134F10H 1 H &b o T, YiteMAZBELR L, AU TV BAR— AT 4L VR MAZ BT LT 21

LT BRAZREATVELT,

On October 1, 2013, FRESSAY Holdings Co., Ltd. became a wholly owned subsidiary of Harashin Narus Holdings Co., Ltd.

through an exchange of shares.

2. EEMBiEE Major Financial Indicators

2013/9 | W | 2014/9  HEK | 2015/9 R

Change Change Change
REEFZER (%)
Return on total assets 4.4 -0.3 4.2 -0.2 6.5 2.3
M EFIZER (%)
Return on shareholders' equity 9.4 -0.9 9.5 0.1 14.0 4.5
WmEIEE (%)
Current ratio 68.8 -9.0 74.6 5.8 80.9 6.3
EELE (%)
Ratio of fixed assets to sharcholders' equity 165.2 -2.4 168.0 2.8 156.3 -11.7
HOEAKLE (%)
Shareholders' equity ratio 47.0 0.6 45.7 -1.3 47.7 2.0
REERER (E)
Total asset turnover ratio (Times) 2.4 0.0 24 0.0 2.4 0.0
M EEER ()
Shareholders' equity turnover ratio (Times) 5.0 -0.2 5.3 0.3 5.2 -0.1
ALBVAN ARV T LT A* (R
Interest coverage ratio (Times) 58.2 3.5 60.4 2.2 82.9 22.5

* AL BLAN AL YD LU (BERBICLAX vyv = H—) = FIEDXIAER)

Interest coverage ratio (Net cash provided by operating activities) < (Interest paid )




3.7 V—7RIHBREEE Income Statements

FAEF VR Tyt A
HARASHIN NARUS FRESSAY
2014/9 | 2015/9 | 43R | BTEERSIH 2014/9 | 2015/9 | 4R | BTEERSIH
Change | YoY(%) Change | YoY(%)

Ul ot
Net sales 70,683 76,019 5,335 107.5 34,453 35,235 781 102.3
72 1SR
Cost of sales 51,726| 55,468 3,741 107.2 25,172 25,555 382 101.5
72 bReRIE
Gross profit 18,956| 20,551 1,594 108.4 9,281 9,680 398 104.3
IREE R U — R E R
Selling, general and
administrative expenses 16,383| 17,104 720 104.4 8,740 8,589 -150 98.3
R SAIES
Operating income 2,572 3,446 873 133.9 541 1,090 549 201.5
CEZIION
Non-operating income 94 83 -10 88.4 27 24 -2 91.6
ERAEN
Non-operating expenses 76 58 -18 76.3 41 30 -10 741
R H AL
Otdinary income 2,590 3,471 880 134.0 526 1,084 557 206.0
KBl
Extraordinary profits - 0 0 - 0 4 3 544.5
ST
Extraordinary loss 9 7 -1 83.1 5 1 -3 27.4
L5 | RiT 79 - PRI 45
Income before income taxes 2,581 3,464 882 134.1 521 1,087 565 208.3
EABE
Income taxes 971 1,143 172 117.7 215 379 164 176.3
DU = S ol 2
Net income 1,610 2,320 710 144.1 306 708 401 230.8




4158 K O — R EHE DN Selling, General and Administrative Expenses

(BAL: B 5 [ Millions of yen)

2013/9 2014/9 2015/9
e ME mrmw| em  BLE memx| em | T mbmw
% of total % of total % of total
Expenses: YoY (%) ;| netsales | Expenses: YoY (%) | netsales | Expenses; YoY (%) : net sales
B2
Sales promotion
expenses 467 117.7 0.7 1,006 215.1 1.0 972 96.6 0.9
UNCE- ¢
Personnel expenses 9,001 103.4 13.3 14,225 158.0 13.6 14,693 103.3 13.2
HRFEE
Selling expenses 1,459 114.4 2.2 1,613 110.6 1.5 1,663 103.1 1.5
JEHE
Store-related expenses 3,918 106.0 5.8 7,063 180.2 6.7 7,133 101.0 6.4
ZDRLEEE
Other administrative
expenses 578 95.7 0.9 1,219 210.9 1.2 1,217 99.9 1.1
AEt
Total 15,425 105.1 22.9 25,128 162.9 24.0 25,680 102.2 231
5. 0B DI Employees
2013/9 | BB | 2014/9 | HER | 2015/9 | HEWK
Change Change Change
EHER (N A
Regular staff 1,587 53 2,388 801 2,395 7
N—hr—1ttH (A) B
Part-time staff 3,932 62 6,056 2,124 6,132 76
N—hrF—tE (%) B/(A+B)
Ratio of part-time to total staff 71.2 -0.4 71.7 0.5 71.9 0.2
S@srEE (%)
Personnel expenses/Gross profit 51.3 -0.3 50.4 -0.9 48.6 -1.8

N N FEEIE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.% vyl 272 —DIRP Cash Flow

(BAZ: B Millions of yen) (BAT : 575 M Millions of yen)

14,000 14,000
13,000
12,000
11,000 11,448 12,000
10,000
9,000
10,000
8,000
7,000 8,575
6,000
ol 4,684 8,000
5,000 E,
4,000 6,463
3,000 6,000
5,224 =
2,000 |
2,706 4,628
1,000
{ 4,000
0 | -l,ZOGV 625
-1,000 | -1,821 | | -2,019
k/
-2,000 | — T Tow [3,015 //. 1 2,000
3,000 2,666 4,357
-4,000 \.// @7]
| -3,620
-5,000 0
11/9 12/9 13/9 14/9 15/9
CORERCHE RS DMLY RER = HEERC LDy y a2 TR—
Cash and cash equivalents at the end of year Net cash provided by operating activities
- REFECL2F vy vaTyn— ——BEESCLEF Yy v aTr—
Net cash used in investing activities Net cash provided by (used in) financing activities
11/9 12/9 13/9 14/9 15/9
BEEHCLDF T2
Ja—
Net cash provided by
operating activities 3,397 2,706 2,569 4,267 4,684
BREEHICLOF vy
a—
Net cash used in investing
activities -1,821 -1,206 -4,357 -3,015 -2,019
TR B L oX Yov=
Ja—
Net cash provided by
(used in) financing
activities -2,666 -1,749 625 -3,620 -3,427
B X B4 FEYON
FHIRER
Cash and cash equivalents
at the end of year 5,224 6,463 4,628 8,575 11,448




75 A e K OSN3 DRI

Debt Outstanding and Interest Income and Expenses

WfEAEDRDL Debt Outstanding
(¥Ar : H®FH Millions of yen)
2013/9 SR 2014/9 S 2015/9 SR
Change Change Change

HEfEAE
Short-term debt 500 -300 - -500 - -
RHIfEA&
Long-term debt 5,865 1,448 9,633 3,768 9,193 -440
Y—REE
Lease obligation included 3,357 426 4,653 1,296 4,155 -498
H)
Subtotal 9,722 1,274 14,287 4,565 13,348 -939
A}
Bonds

EHEAE

Domestic issue of

unsecured bonds 1,000 - - -1,000 - -
H)
Subtotal 1,000 - - -1,000 - -
adt
Total 10,722 1,274 14,287 3,565 13,348 -939
Q&R DIRW.  Interest Income and Expenses

(BAZ : 55 M Millions of yen)
2013/9 CUEESEE )= 2014/9 TR R L 2015/9 ATEE R L
YoY (%) YoY (%) YoY (%)

Z R
Interest income 31 95.6 40 127.5 37 93.9
S EUEL Y &
Dividend income 18 107.5 22 122.5 24 110.0
At
Total 49 99.6 62 125.7 62 99.6
ZEFE
Interest expenses 41 83.1 77 186.6 66 85.7
FAEFE.
Interest on bouds 2 85.6 2 90.1 - 0.0
At
Total 43 83.3 79 180.6 66 83.5
S RN L
Net interest income 5 -16 -3
BER
Change 8 =22 13




0. A—/\—<—% > NEZ Supermarket Business

1.ZEEHER Sales Performance
WFE LB, EEFROHERE Net sales and Operating income Performance

(A7 Millions of yen) (B M Millions of yen)
120,000 6,000
110,401
100,000 | 5,000
4,294
Al =
80’000 67,1 1 4’000 Net sales
61,34063’110 64,321
60,000 | 3,000 —o— gz
Operating
38,2 2,015 1982 2,029 1,89 income
40,000 | 2,000
20,000 | 1080 1,000
b
0 0
05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9
(2) )55 LR OROHER  Rate of Growth in Store Sales
(A7 Millions of yen) (%)
120,000 10.0
104,701
7.8 i
100,000 | 98,618 1 8.0
C 5% LR
6.2 All store sales
80,000 f { 6.0
4.6
64,101
61,317 e L N
60.000 56,657 58,034 6(282 o / 1 40 ——2J5F EEEOR
> = z 4.5\ 2.9 : Rate of growth in
2. 5 2.6 2.( all store sales
e 3.~\..~ . A
40,000 N / | 20
0.3 0.6 XD L (RO
-0.0 ‘ 0. D/ ‘ Rate of growth in
20,000 5SS 1 0.0 same-store sales
’ o \'&3 1.1 /' :
\'
0 : . . . . . : . : -2.0

05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9

EFEBEOMUORIIKRASHT Vy v A ORMERBIORMEICH Y RBEL THY %7,
The rate of growth in store sales has been retrospectively adjusted based on the operating results of
FRESSAY Co., LTD. in the cortesponding period of the previous fiscal year.



2.5 EBEOIRIL  Net Sales Volumes
1) S¥ERIFE BB Net Sales by Product Category

(BAZ: BEHM  Millions of yen)

2013/9 2014/9 2015/9
ELE | AT &£ | MK | FELRE | B £ | WK | BLEE | AT £ | B
RIS % of FI b % of FIEA S % of
Net Sales | YoY (%) iall store sales| Net Sales | YoY (%) iall store sales| Net Sales | YoY (%) iall store sales
AfERdn B
Perishables — total 28,685 106.8 41.6 45,833 159.8 42.7 49,171 107.3 43.3
—iR R R
General foods—total| 32,597 103.1 47.2 49,189 150.9 45.8 51,745 105.2 45.6
EE
Sundries 2,732 99.2 4.0 3,844 140.7 3.6 4,030 104.8 3.6
AR b
Clothing 86 87.4 0.1 78 90.7 0.1 77 98.6 0.1
Z DMt
Other merchandise 3,079 102.6 4.4 5,195 168.7 4.9 5,376 103.5 4.7
R rSme—try MR
Supermarkets —total | 67,181 104.4 97.3 | 104,140 155.0 97.1 | 110,401 106.0 97.3
ZORMDESR
Other operations 1,832 102.5 2.7 3,127 170.6 2.9 3,096 99.0 2.7
PAN=-
=)
Total 69,013 104.4 100.0 | 107,268 155.4 100.0 | 113,497 105.8 100.0
(%J:r% Net Sales: 5.5 H Millions of yen BB % of Net sales: %)
140,000
120.000 113,497
107,268 ]
I,j 2.9% " 8.4%
100,000 71 86 |
i/ 02 DOEE
ur Other operations
80,000
69,013 4/
64,876 66,109 27% | #7458 45.6% BIFR
27% . 2.7%| oo / il Nonfood items *
R sonl 8.5% LK
60,000 F |loqo,l | L 1O77O0) -
------ ot
» General foods
47.2%| )
47.3% 47.8% -
40,000 S OAfER
v Petishables
""" 0 43.3%
20,000 42.7%
40.9% 40.6% 41.6%
0

11/9

12/9

13/9
* ERICITEE - KB DA ZA TEYES,

* Nonfood items include sundries, clothing and other merchandise.

14/9

15/9



Q)FEEHE ALBIESITRAIIEHE  Store Gross Profit Margin by Main Product Category

JFfEF /LA HARASHIN NARUS

(%)
32.0
30.0
28.0
26.1
25.7 25.7 25.8
26.0 25.3
23.6
24.0 23.4 23.4
23.0 229
21.7
22.0 214 21.6
20.9 21.0
20.0
11/9 12/9 13/9 14/9 15/9
7V vEA FRESSAY
(%)
32.0
29.8
30.0
29.1
28.0
26.1
26.0 ZV
24.0
22.2
21.9
22'0 M
20.0

11/9 12/9 13/9 14/9 15/9

== R
Perishables

——— R H
General foods

—— Bt
Total

==
Perishables

—o— k&
General foods

—— 2t
Total



BB PRDHEFR  Total Customer Visits
JFfEF /LA HARASHIN NARUS

(FF A Number of customers)

45,000
40,000 38,494
35,992 36,741
35,000 34,017 34,575
30,000
25,000
)
20,000 ¥ _N
N
[ = :
15,000 g
0.6 0.5 " o
10,000 . --1.4 P —
*
5,000
0
11/9 12/9 13/9 14/9 15/9
7V oA FRESSAY
(F A Number of customers)
40,000
35,000
30,000
25,000
20,000
16,051 16,074
15,000
10,000 —
5,000
0
11/9 12/9 13/9 14/9 15/9

15.0
13.0
11.0
g0 B % ¥
: Number of
customers
7.0
==E R OE
5.0 Growth rates in
total customer
Visits
3.0
==L R R E I OE
1.0 Growth rates in
same-store
customer visits
-1.0
-3.0
-5.0

15.0
13.0
11.0 .
Number of
9.0 customers
7.0
==K (R
5.0 Growth rates in
total customer
3.0 visits

Lo —EEREERMN O
Growth rates in
same-stotre

-1.0 customer visits



(4)FE S Bl - B BRI DOHER Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

FAEF /L2 HARASHIN NARUS

(M Yen)
200.0

180.0
169.5

160.0

1400 | |110.44

169.3

169.3

179.0
173.9

10.48

10.52

10.74

120.0

100.0

80.0

60.0

11/9

7Ly A FRESSAY

(M Yen)
200.0

12/9

13/9

14/9 15/9

180.0

160.0

140.0

120.0

100.0

80.0

184.5
179.6

11.04

&

60.0
11/9

12/9

13/9

14/9 15/9

-10 -

(¥ Number)
15.00

14.00

13.00

12.00 5 5, B
Average value

11.00 of items sold
10.00

9.00 il |- 3

Average number of

8.00 items sold per
: customer

7.00

6.00

(¥ Number)

15.00

14.00

13.00

12.00 = it Al

Average value
of items sold

11.00

10.00

9.00 =B=5 5

: Average number of
items sold per

8.00 customer

7.00

6.00



3. BERFRBESOURIL Number of stores
JFfEF VA HARASHIN NARUS

(B : JE Number of stores)

2011/9 2012/9 2013/9 2014/9 2015/9
BIE | BANE JEEE BN | BANE JREEEK| BANE | BRI JEEEK| BAE | BRNE )R BE | BRIE RS
ClosedOpenec Total [ClosedOpened Total |ClosedOpened Total |ClosedOpenec Total |ClosedOpenec Total
HR R AE S
Number of storesin | 2 2 61 - 2 64 - 1 65 1 - 65 - 1 69
Niigata prefecture
RERAIEHHK
Number of storesin | - - 3 - - 3 - 1 4 - 1 5 - - 5
Nagano prefecture
B IR
Number of stores in - - 1 - - 1 - - 2 - - 2 - - 2
Toyama prefecture
at
Total 2 2 65 0 2 68 0 2 71 1 1 72 0 1 76
7V oA FRESSAY
2011/9 2012/9 2013/9 2014/9 2015/9
BIE | BAME TEEE BANS | BANE JREEEK BANE | BRIE RN BAIE | BRNE )R BE | BANE RS
ClosedOpenec Total [ClosedOpened Total |ClosedOpened Total |ClosedOpenec Total |ClosedOpenec Total
BB IRAE S
Number of stores in / 1 1 44| - | 1 | 45
Gunma prefecture
B ERAESHE
Number of stores in / - - 3 - - 3
Saitama prefecture
WA B E % ///
Number of stores in - - 2 - - 2
Tochigi prefecture
1 1 49 0 1 50
Total

*EEENZ100M Y ay 7, 74 M RARITTIXEATEYER A,

*The number of stores doesn't include 100-yen shops or fitness clubs.

_11_




ARRERI.  Hours of Operation

FAEF /L2 HARASHIN NARUS

FH17:00~F$210:0032 E 35 UE#H
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
FRIT:00~ £ 11:0032 B 3 /5 1Al
Stores open to 7:00 a.m. to 11:00 p.m. 1 store
FR17:00~ 4 Ri10:0032E 3EJ5 5SS
Stores open to 7:00 a.m. to 12:00 a.m. 11 stores
FRi18:00~ 4 Ri10:0032 E 3 S5 VS
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
el FH19:00~ 12 9:0032E /5 3
Business hours Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
ZFR19:00~/F1£10:0032 B 3/ 16/53
Stores open to 9:00 a.m. to 10:00 p.m. 16 stores
FRI9:00~/F1£10:3032 B 3/ 252
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FRI9:00~F % 11:0032 ¥ 5 25
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FH119:00~“Fi10:0032 5 /5 26)5 58
Stores open to 9:00 a.m. to 12:00 a.m. 26 stores
245 B 3R 13/5 48
Stores open 24 hour a day 13 stores
7V A FRESSAY
FR19:00~F#9:0032E /5 15)5
Stores open to 9:00 a.m. to 9:00 p.m. 15 stores
FR19:00~F$£10:0032 &, Z 5 1558
Stores open to 9:00 a.m. to 10:00 p.m. 15 stores
£ Skl FRT9:00~F#11:0032E /5 1255
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 12 stores
FRI19:00~4FRi10:003Z & 35 UkH
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
F-317110:00~ 2F 1% 8:0032 8 3 1k 25
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
FRT10:00~ - 1£9:0032 8 25 5)EEH
Stores open to 10:00 a.m. to 9:00 p.m. 5 stores

_12_




5. HJE R

Store Openings

2015429 A #] For the Six-Month Period Ended September 30, 2015

TSR YHE L R RIA
JE4& FRfEH 5] Sales floor Store sales  |Projected annual
space turnover
Store name Location Date (nd) (Millions of yen) | (Millions of yen)
JFAE LG BRI T
BRE
Opened | 1y \RASHIN Meike Niigata City, | ¢ 2015 2,086 1,030 1,900
Niigata Pref.
TLokA BRI IE BB BRACRER AT
. . North-gunmagun,
FRESSAY Shintoarai Sept. 2015 1,746 770 1,400
Gunma Pref.
201643 H #] () For the Fiscal Year Ending March 31, 2016 (Projected)
EREE | SHImEERA HEPE RAA
54 FifEH i3z Sales floor Projected Projected annual
space net sales turnover
Store name Location Date (nt) (Millions of yen) | (Millions of yen)
TvykA BHEHE HERBET
BRE
Planned | ppssAY | Numataonda Numata City, | 9415 1,745 700 1,450
opening Gunma Pref.

_13_



