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Bt#/\1S54F Financial highlights (iE#& Consolidated)
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B {57 - 573 M (million yen)

2012 2013 2014 2015 2016 2Q

=] Revenue from operations 13,291 13,679 14,031 14,852 7,528

ITHEMEEER Building lease business 12,959 13,272 13,600 14,571 7,527

FhihnEE Other business 331 407 430 280 0
5 _FR{f Cost of revenue from operations 8,036 8,172 8,621 8,855 4,387
55 LA FI 25 Gross profit 5,254 5,507 5,410 5,996 3,141
REERV—LEIRE Selling, general and administrative expenses 849 872 946 1,030 577
=EFLE Operating income 4,404 4,634 4,463 4,966 2,563
BER Ordinary income 3,448 3,800 3,699 4,457 2,369
LA AR Net income 1,740 2,331 2,369 2,732 2,387
WEE Total assets 110,671 114,577 115,015 115,243 108,874
MEE Net assets 38,792 41,733 48,250 51,850 53,099

EEIE1E Performance Indicators (GE#& Consolidated)

A
[
[
3
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2012 2013 2014 2015 2016 2Q
e e aFIEE (%) Gross profit ratio(%) 39.5 40.3 38.6 404 41.7
5 EE R HIRE (%) Operating income ratio(%) 33.1 339 318 334 34.1
SELEREFIEE(%) Ordinary income ratio(%) 259 278 26.4 30.0 315
BEOEARLE#FIZE32 (ROE) (%) Return on equity (ROE)(%) 4.6 58 5.3 55 45
#AEE LEAMIFIZEE (ROA) (%)  Return on total assets (ROA)(%) 1.6 2.1 2.1 24 2.1
HWEEREFIZE (%) Return on assets(%) 3.2 3.4 3.2 3.9 2.1
BO&EARLE (%) Shareholder's equity ratio(%) 35.1 36.4 42.0 45.0 48.8

MROE=HHEAMFIZE — ((ATEAKRMEE + UHIKMEE) ~2) ROE =Net income =+ ((Net assets at preceding year end+Net assets at current year end)=2)
MROA=LHAMFIZE — ((RIHIKRLEE+ YHAKRLEE) —2) ROA =Net income =+ ((Total assets at preceding year end+Total assets at current year end)=2)

BEDISIE Liabilities Indicators (GE#E Consolidated)

Bi i1 : B A A (million yen)

2012 2013 2014 2015 2016 2Q
RN Financial income and expence A 969 A 892 A 774 A 515 A 195
EHFEE Interest—bearing debt 60,940 63,440 56,750 51,286 45,135
EAEIKEFEE (%) Interest-bearing debt dependence ratio(%) 55.1 554 493 445 415
AVBLARHINLYD - LFA (f£) Interest coverage ratio(times) 3.9 6.9 55 10.6 5.1

MIEAKEE=FFNFEE-HLEE Interest-bearing debt dependence ratio=Interest-bearing debt-Total assets
MAVBLAR ANy LA =EEX vy a-TJO—=FI#LLY  Interest coverage ratio=Operating cash flows —Interest paid

— B T-U$EIE Per Share Indicators (GE#E Consolidated)

2012 2013 2014 2015 2016 2Q
— iU HEAMFIZE (EPS) ()  Earnings per share (EPS)(yen) 38.7 51.8 46.1 50.6 442
— R -YHE E (BPS) (M) Book value per share (BPS)(yen) 862.5 9279 893.9 960.6 983.8

ZFDMDIEIE Other Indicators (5E#E Consolidated)

B {57 : 573 M (million yen)

2012 2013 2014 2015 2016 2Q
HIEREE Capital expenditure 5,054 751 472 9,572 6,214
BEENE Depreciation & Amortization 2,438 2,663 2612 2,738 1,377
FHEEREE (M) Dividends per share(yen) 12.0 140 140 15.0 X 7.5
fo L Em (%) Dividend payout ratio(%) 31.0 27.0 30.4 29.6 %17.0
HEBHGER) (AN) Number of employees(persons) 36 35 38 39 39

NePRR LS -



E4{EHF Financial Performance (GE#% Consolidated)

xL®

Revenue from Operations
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B X3 Balance Sheets (E#E Consolidated)

B3 'H A M (million yen)

(BEDH) (Assets) 2012 2013 2014 2015 2016 2Q

I RBEE I .Current assets
1RERUES 1.Cash and cash equivalents 4,771 10,180 12,283 3,576 16,517
2Ege 2Accounts receivable—trade 364 355 420 281 307
sz 3Other current assets 648 216 177 239 ¢ 366
MEEESET Total current assets 5,783 10,753 12,880 4,097 17,190

IEEEE I .Fixed assets

1 AEREEEE

1.Property and equipment

(3)Buildings in trust

(4)Land in trust

(5)Construction in progress - - - 2 2
0w (6)Other property and equipment 184 172 151 131 155
EHEEEESS Total property and equipment 94,863 92,839 89,847 96,637 78,215
2ERETEEE 2 Intangible assets 79 79 69 53 68
mErOhOEE 00 3Investments and other assets T
C(D®AEMESE (Dvestment securities 5808 7581 9450 11806 10763
(2) BERURLS  (2Lease deposits 2299 2279 2272 2180 2,180
C@Eom (3)0ther Investments and other assets 1,836 1084 495 468 455
RETOMOEESS Total investments and other assets 9,944 10,905 12,218 14,454 13,399
EEEEST Total fixed assets 104,887 103,824 102,135 111,145 91,683
EESG Total assets 110,671 114,577 115,015 115,243 108,874

(BEDE) (Liabilities) 2012 2013 2014 2015 2016 2Q

I ﬁ@]ﬁﬁ I .Current liabilities

1.Accounts payable 149 153 168 11 2
"""""""""""""""""""""""""""" 2.Short-term borrowings 9545 8805 26937 15384 5823

3.Current portion of bonds

5.7 Mith 5.0ther current liabilities 3,627 2,143 1,423 , ;
mEaEsE Total current liabilities 15,502 12,070 28,901 18,224 15,678
I BEE&E 1 Long—term liabilities

1.Bonds

542 BIEREIE | 4 S.El;z\;i;itosn for directors’ retirement _ _ 171 182 174
CIEMTIRIEE 00 6Net defined benefit liability - - s 60 65
1zo 70Other Long-term liabilities 40 393 2069 2836 2461
BEEBEEst Total long-term liabilities 56,377 60,773 37,863 45,168 40,096
i) Total liabilities 71,879 72,843 66,765 63,392 55,774
(PEEEE AR (Net assets) 2012 2013 2014 2015 2016 2Q
I ¥EEKR I Shareholders’ equity
15X % 1.Common stock 7,688 7,688 9,827 9,827 9,827
2&54K8HEE 2Capital surplus 7529 7529 ¢ 9786 9786 9,786
3FEEEE 3Retained earnings 26987 28779 30411 32388 34343
sEEHst 4Treasury stock A366 A6 A9 A9 N
HIEREET Total shareholders’ equity 41,838 43,630 50,015 51,992 53,948
I .Accumulated other comprehensive
I.Z0thDBIEFERETEE income
1. FDhEMEHFTMELSES 1.Unrealized gains on securities 616 1,766 3,003 4,756 4,049
2timEEMEEES 00 2land revaluation reserve A3663 A3663 AA4769 A4898 A 4898
ZOMOEIER S RESE i1r']<:)t(:arlniccumuIated other comprehensive A 3,046 A 1,896 A 1,765 A 142 A 848
MEESF Total net assets 38,792 41,733 48,250 51,850 53,099
REMEESF Total liabilities and net assets 110,671 114577 115015 115243 108,874

_3_



BEEAEERVAIEFIESTEE Statements of Income and Comprehensive Income (GE#5 Consolidated)

1. 888 5HEE Statements of Income (GE#E Consolidated)

BAf1 - B A M(million yen)

2012 2013 2014 2015 20152Q 2016 2Q

15FEE I .Revenue from operations 13,291 13,679 14,031 14,852 7,340 7,528
I EEE II .Cost of revenue from operations 8,036 8,172 8,621 8,855 4,411 4,387

AR Gross profit 5,254 5,507 5410 5,996 2,928 3,141
]]I-ﬁﬁﬁﬁ&(ﬁ_ﬂﬁﬁ'fﬂﬁ II.Selling, general and administrative expenses 849 872 946 1,030 514 571

EERZE Operating income 4,404 4,634 4,463 4,966 2,414 2,563
V.EZEs5NE IV. Non—operating income

1%HR*U,§,Z’LUEE%’|% ________ 1.Interest income 134 142 154 178 97 122

2.FMith 2.0ther non—operating income 16 77 17 15 7 5

BENNESET Total non—operating income 151 219 172 194 104 127
VEENER V .Non-operating expenses

1XIFNBSE 1.Interest expense 1,103 1,034 929 694 417 318

Z%G)‘Hﬁ --------------------------- 2.0ther non—operating expenses 3 19 7 9 4 3

EENEBEHSE Total non—operating expenses 1,107 1,054 937 703 421 322
REF & Ordinary income 3,448 3,800 3,699 4,457 2,097 2,369
VIR F VI.Extraordinary income

1 ElEEETAE 1.Gain on sales of fixed assets - 16 170 4 4 1,205

Z%G)‘Hﬁ ........................... 2.0ther extraordinary income 26 - 15 - - -

FRIFIEEE Total extraordinary income 26 16 186 4 4 1,205
VILiFRliE % VIL.Extraordinary loss

1@%%}&%@% ______________ 1.Loss on sales of noncurrent assets 25 28 0 - - -

2. BB EKRIE 2.Loss related to retirement of fixed assets 51 17 7 76 36 9

3iEiEiE L 3.Impairment loss - - 32 - - =

4358 A FE 35 FE@8 4.Loss on valuation of investment securities - 0 - - - -

5 RBENERRUEIFRNE 5.?2:112?::: acquisition tax and registration 155 0 0 _ _ _

6. FMith 6.0Other extraordinary loss 11 - - - - =

HRlEREE Total extraordinary loss 244 46 39 76 36 9
R L HFF R Income before income taxes 3,230 3,769 3,846 4,386 2,064 3,565
FEAT. ERBRUEER Income taxes 1,360 1,315 972 1,591 739 1,186
AT ETREE Deferred income taxes 129 122 504 61 A1 A8
/DR 3 18 2R R BE AT L B A R 2R Income before minority interests 1,740 2,331 2,369 2,732 1,336 =
WHAKFI 2% Net income 1,740 2,331 2,369 2,732 1,336 2,387
HEMMEITIREIT D LEAMAFIZE  Profit attributable to owners of parent - - - - - 2,387
2. AEFIEEETEZ Statements of Comprehensive Income GE#E Consolidated)

BT - § 3 M(million yen)
2012 2013 2014 2015 20152Q 2016 2Q

/DR 3 18 AR R BE AT L B A R 2 Income before minority interests 1,740 2,331 2,369 2,732 1,336 2,387
FDAaEF Other comprehensive income 21 1,149 130 1,623 680 A 706
AEF 2 Comprehensive income 1,761 3,481 2,500 4,356 2,017 1,680




Xyya-JA—EEE Statements of Cash Flows (GE#E Consolidated)

B : B M (million yen)

2012 2013 2014 2015 20152Q 2016 2Q
1 BEE£FFHILDFTvyia-70— I .Cash flows from oparating activities
SRR LEIF Income before income taxes 3,230 3,769 3,846 4,386 2,064 3,565
BAEEENE Depreciation and amortization 2,438 2,663 2,612 2,738 1,363 1,377
bEti=tsES Impairment loss - - 32 - - -
ZRABRUZIME LS Interest and dividends income A 134 A 142 A 154 A 178 A 97 A 122
FHF B Interest expense 1,103 1,034 929 694 417 318
ZhDfth Other, net A 776 836 A 693 749 190 A 2,350
INET Sub-total 5,862 8,162 6,571 8,389 3,939 2,787
EABEOXILEG Income taxes paid A 1365 A 1327 A 1274 A 833 A 389 A 1,193
ZhDfth Other, net A 819 A 742 A 689 A 470 A 271 A 157
EEIHILDFyia-J0— Net cash flows from oparating activities 3,676 6,091 4,607 7,086 3,278 1,436
0 BEFHIKDFryia-J0— II .Cash flows from investing activities
ARETEEORECESXH Puronase Of Property, plant and A2815 A2722 A818 A9528 A9163 A 6286
BMEEEEDFMLBINA e mromy, 2108 of property, plant - 105 1036 7 7 24440
ZFhDfth Other, net A 106 A 26 A 90 A 124 A 54 A 67
BEEEHICKDFrya-o0— Net cash flows from investing activities A 2922 A 2644 128 A 9644 A 9210 18,086
M #EHKDFvyia-JA— I .Cash flows from financing activities
AL DFIEHAE (A TR ot Inerease (decrease) in short~term A 300 - A200 9000 9000 A 9000
EHIEANIZEBILA Proceeds from long—term borrowings 400 1,000 - 10,900 10,900 =
RHEAEDRFICEHXH Repayments of long—term borrowings A8125 A6915 A6105 A 25279 A 22956 A 2,108
HEOFTIEBINA Proceeds from issuance of corporate 12,000 10,000 - - - 5000
HEDERIZLEIEZH Redemption of corporate bonds A 500 A 1,500 A 300 - - -
N == Proceeds from issuance of common
Hﬁo)%ﬂ'[-c‘:é“yk stock - - 4,278 - = -
BoKA DT LDHIRA Proceeds from sales of treasury stock - 0 475 - - =
[EEAOSX /N Cash dividends paid A 539 A 539 A 736 A 755 A 377 A 431
ZhDfth Other, net A 100 A 83 A 46 A 13 A 12 A 41
i EEIZ LD Fvya-o0— Net cash flows from financing activities 2,833 1,961 A 2633 A 6,148 A 3447 A 6,581
o = _ IV Effect of change in exchange rate on _ _ _ _ _ _
VERERVRERFNI-RIBREER cash and cash equivalents
VRERUREFEMO BB (ARLHD) | o noresse (deorease) in oash and 3588 5408 2102 A8706 A9379 12940
VLR RUBRSRAENOHEES e e o uvalento at the 1183 4771 10180 12283 12283 3576
VLEERURLASNORRES VIL. Gash and cash equivalents at the 4771 10,180 12283 3576 2903 16,517

end of the year




45 A MEER Segment Information (GE#& Consolidated)

B : B M (million yen)

2012 2013 2014 2015 2016 2Q
THEMEESEE Building lease business 12,959 13,272 13,600 14,571 7,527
FIO4REILEE Office Building 3,543 3,779 3,889 4,697 2,370
F—RtA—EJLEE Datacenter Building 4,682 4,904 5211 5,457 2,920
AV REJLEE WINS Building 3,689 3,652 3,647 3,613 1,796
BENL-YREESE Commercial Building and Logistics Warehouse 1,046 935 852 803 440
FDDEXE Other business 331 407 430 280 0
=11 Total 13,291 13,679 14,031 14,852 7,628
WARSE LR
Sales by Segment
14,852
BAH ,
(million yen) 14,031 w
14,000 +—13,291 13,679 319% 5.4%
2.5% 6l |8I ‘yl 6 6.1%
7.9% 7% nZDMOEE
12,000 +—— 24.3% Other business
0,
o 26.7% o0 B 2
10,000 27.7% BERR-YREESE
Commercial Building and
8,000 7,528 Logistics Warehouse
36.8% AU XEEE
9 WINS Buildin
6000 | 3529 359% 37 1% ¢
Tt A—EIVEE
4,000 +—— Datacenter Building
2,000 - A I4RELEE
Office Building
0 _ T T T T
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EEEAFEEDEMEE Appraised Value of Investment and Rental Properties

B4 B A M (million yen)

2011 2012 2013 2014 2015
HA K B4 Fair value 126,362 132,241 133,259 133,333 144,269
HRES Book value 89,733 94,809 92,791 89,790 96,567
aH Unrealized gain 36,628 37,431 40,467 43,542 47,701
AR B§ i
Fair value
BAH
(miion ven) 132241 133259 133,333 14269
140,000 T 126,362 , —_— , —_— , N I EHE
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40,000 -
20,000 -
O = T T T T
2011 2012 2013 2014 2015



Z2E=3HE Vacancy Rates

BfI:%
2012 2013 2014 2015 2016 2Q
L2t (HAZR) Keihanshin Building (term—end) 8.9 8.0 49 3.2 2.1
Kb X (HAK) Osaka business area(term—end) 10.3 11.3 9.5 8.7 8.1
HEH#X (BiK) Tokyo business area(term—end) 9.0 8.6 6.7 5.3 45
TEFE
Vacancy Rates
%
120 113 o 2t ()
10.0 10.3 . Keihanshin Building (term-end)
’ 9.0 8.6 72 8.7 8.1 Kir#h X (A=)
2.0 8.9 . Osaka Market (term-end)
. 6.7 RRHMX (BR)
6.0 \\ 53 45 Tokyo Market (term-end)
4.0 4.9 °
2.0 \?251
0-0 T T T T 1

2012

2013 2014 2015

2016 2Q

FMEYMHE EETTREEIEZE Rental Floor Space

Bfi:m
H
2012 2013 2014 2015 2016 2Q  (Number of
properties)
BE PE Kansai area
FI74RE L Office Building 59,147 59,149 59,149 59,020 33,181 5
F—REA—E )L Datacenter Building 58,766 58,766 58,781 58,840 58,840 7
YAV XE L WINS Building 30,831 30,831 31,239 31,239 31,239 5
BEEER-MREE  Commercial Building and Logistics Warehouse 30,454 25,218 25,218 24,183 24,183 3
INEt Sub-total 179,200 173,965 174,387 173,284 147,445 20
ﬁ%ﬂ Metropolitan area
FI74RE L Office Building 2,889 2,889 2,889 39,090 42,762 3
INET Sub-total 2,889 2,889 2,889 39,090 42,762 3
ZFDith Other area
BEEER-MREE  Commercial Building and Logistics Warehouse 48,923 42,713 42,355 41,596 41,596 2
et Sub-total 48,923 42,713 42,355 41,596 41,596 2
A&t Total 231,013 219,567 219,633 253,970 231,803 25
ESTREmE
Rental Floor Space
m
300,000
253,970 ZD1th Other area
1 . _ - 231, — -
250,000 - 231,013 — 519 567 — 519,633 - o 31,803 — @ Metropolitan area
21.2% Lo =0 b o 50 ES ;
200,000 - 19_2 % 19.3;/0 15.49% = BT Kansai area
150,000
100,000
50,000
O T T T T
2012 2013 2014 2015 2016 2Q
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X 1EE Stock Information (201549 B30 HIRTE as of September 30, 2015)

%A DKMR RKEEDRR

Stock Data Major Shareholders

RATTMHRAE g0 o B B (TR FRILE ()

Number of common stock 80 ’000 600 h Number of shares Stockholding

authorized to issue e shares name owned (thousand) ration (%)
RN AR

ﬁ:ffr ﬁi?ﬁ;ﬁock 53,998,798#% GINSEN Co. Ltd. 6,440 119

issued and outstanding 53,998,798 shares E 7F|‘57(7_"f"'j'—|:“x‘f§§fﬁﬂ‘ﬁ**it§*i (1§E:ED 2543 4.7

Japan Trustee Services Bank,Ltd.(trust account) ’

BALH = R R R P p
BEH 6,343% Sumitomo Mitsui Banking Corporation. ’ :
Number of shareholders 6,343 AAx o TEMKSH 1568 29

Daikin Industries,Ltd. ' ’

o L ERAHE LA
HISEESEREIFR ;EREE#HEJTFEk _rﬁsiﬁ - B (INDEN CORPORATION 1.393 26
Stock listing Elrst section of Tokyo Stoc EE%E?Q**Et%*i
xchange B 1,376 25

KAJIMA CORPORATION ’

BA SIS BT . iy
=Bt 3w 1004k The Mie Bank,Ltd. ; -
Trading unit 100 shares FKILEF

Kanehide Yoneyama 1.237 2.3

A UF AVE—F23FI TOATA TYNTATR 1070 920

ML INTL EQUITY DERIVATIVES ’ :

HRY A5 NS AME R T A S (EHE) o -

The Master Trust Bank of Japan ,Ltd.(trust account) )
BXamRiR
Breakdown of Shareholder’'s

| | | BAZO1M
2016 2Q h 37.7% 28.2% 1.1% Individuals/Others
i SNEZEANE
2015 183%  13.9% 37.8% 291%  0.9% Foreign investors
_ ZDHhDiEA
2014 23.5% 9.5% 38.0% 27.8%  1.2% Other institutions
. it
2013 20.4%  3.9% 44.9% 27.7% 119 Financial institutions
_ 2/0% SEH =4t
2012 21.0% 3.5% 45.0% 27.6%  0.9% Securities companies
\ o
| | | | 2% mos
0% 20% 40% 60% 80% 100% Treasury stock
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