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The information presented in these materials represents Aeon’ s views at the time of the release of its financial results, and
Aeon makes no guarantees, warranties, or representations as to the accuracy or completeness of the information. Further,
these materials contain forward—looking statements including projections based on assumptions, forecasts, and future plans.
Actual results may differ from expectations and the projections presented in these materials due to certain risks and
uncertainties, including, but not limited to, changes in the global economy and fluctuations in foreign currency exchange rates
and so on. Please refer to these materials in conjunction with Aeon’ s earnings reports and other disclosure documents.
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| 5&#%& (CONSOLIDATED RESULTS) |

HEFEREP. 1~ 10)ITHFIREALELRY 201652 A HA 53 MR #ARI(201583 A 1B~ 11 A0BE)DHKIETY .
Consolidated results figures in this brief summary (P.1~10) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

iE#E (CONSOLIDATED RESULTS)

1. ‘E%ﬂ%ﬁﬁnancial Highlights)

‘B A A (Millions of Yen)

2014/11 2015/11
ot ] ATE R AR oyl ATE R EA AR
J N A C N MO E:  Amount | YoY Change
—
2R 5,077,044 +0.9%| 6,036,049 +18.9%
Operating Revenue
=
i 49374 -47.9%| 80851 +63.8%
Operating Income
=
R4 56,959 ~42.2%| 81,988 +43.9%
Ordinary Income
e FREIM S AR F i _ _
Income before Income Taxes and Minority Interests 79,652 8.3% 13,239 8.1%
o 5 5 90 1 2 29,364 +47.4%  -17.474 -
Net Income
1R U AL R 25 FA(Yen) +42 19| _
EPS 35.03 ) -20.91
.:%q EFI E'Zt’;]**itzéﬂ F#k (Shares in thousands) +3 7% | F#k (Shares in thousands) _0 3%
Average Number of Shares Outstanding 838,174 ) 835,880 )
;ﬁﬁfisets 7,740,192 +12.3%| 8,255,078 +6.7%
flii:téifsets 1,747,582 +6.9%] 1,840,069 +5.3%
EREENTEE 0
Consolidated Interest—bearing Debt 1,960,366 +28.2%| 2,202,211 k)
I N AN T ==
(5 i""’g%ﬁ* H.ﬁ{ﬁ) 874,800 +48.8%| 785,986 -10.2%
Financial Services Business
Uy AN AN T ==
(e EMBREENTAM) 1,085,565 +15.3%| 1,416,224 +30.5%
Excl. Financial Services Business

2. i HA; Selling, General and Administrative Expenses)

‘B 5 F(Millions of Yen)

2014/11 2015/11
24 | EENGE RS N EE T GERE
Amount | %of Operating Revenve | YO Y Change JENA111101 0 1 KRG et R @61 ETaT-)
AHE 728,092 14.3% +12.0%] 860,227 14.3% +18.1%
|Personnel Expenses
A {2 E 126,865 2.5% +19.9% 145,432 2.4% +14.6%
Advertising Expenses
AR 58 86,110 17%  +265%| 83,695 1.4% ~2.8%
Selling Expenses ’ '
BRSE{REE g 0 o
Advertising and Selling Expenses 212,975 4.2% +22.5%] 229,127 3.8% 7.6%
=
25 {.i%: .E 610,047 12.0% +15.4% 703,159 11.6% +15.3%
Facilities Expenses
— L
i & 203,140 4.0% +11.6%| 230,730 3.8% +13.6%
General Expenses
'll?otal 5 1,754,256 34.6% +14.3%| 2,023,246 33.5% +15.3%
1
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| 5&#% (CONSOLIDATED RESULTS) |

HEAEBUEP 1 ~10)THFIREAELVRY 201652 B HAFE M # Rt 42015463 A 1B ~11 A30R)DBIETT .
Consolidated results figures in this brief summary (P.1~10) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

3. FELINSz DRI (Financial Position)

‘B A A (Millions of Yen)

2014/11 2015/11
Bt} AIE R HIE R &% BT RIS R

Amount YoY Change Amount YoY Change
=2,
SHFIR 2,520 +1.6% 2,607 +3.5%
Interest Income
E‘ M
REE LS 1553 -2.5% 1,786 +15.0%
Dividends Income
MEE (A) 4,074 -0.0% 4,394 +1.9%
Financial Income
XHFR 7,133 -3.8% 8,627 +20.9%
Interest Expenses

==

HEFE 2,426 -7.1% 2,160 ~11.0%
Interest on Bonds
aANY—ox)bN—y \_iqi\*” = 19 —550% 69 +249.2%
Interest on Commercial Paper
hat (B) 9,580 -4.9% 10,857 +13.3%
Financial Expenses
ERIX (A)—(B) -5,506 - -6,462 -
Net Financial Charges

4. B2 F 4 - B B35 5% (Extraordinary Income and Loss)

‘B 5 F(Millions of Yen)

2014/11 0
Bt} BT R A8 R T X8 i 4E [B] HAEE 55
Amount YoY Change Amo 0 ange
EREIFBICBZRIER
Gain Resulting from Step Acquisition 31,677 7473
EE & ET i
Gain on Sale of Fixed Assets 1458 4,784
Z DIRFFRIFIE 5485 6256
Other Extraordinary Income
A=
FAF @SR . 38,622 +27.7% 18,514 -52.1%
Total Extraordinary Income
ﬂﬁ?ﬁffﬁ% 10,245 13,255
Impairment Loss
[EEHFARIERE I HEBE AR
. . 1,961 4,838
Provision for Loss on Store Closing
ZDfhFRIER
Other Extraordinary Losses 3721 3170
?‘I,?f ?E A=
FARRER . 15,929 -62.0% 27,263 +71.2%
Total Extraordinary Losses
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| 5&#& (CONSOLIDATED RESULTS) |

HEAEBUEP 1 ~10)THFIREAELVRY 201652 B HAFE M # Rt 42015463 A 1B ~11 A30R)DBIETT .
Consolidated results figures in this brief summary (P.1~10) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

5 EFEHFF DK (Consolidated Interest—bearing Debt

‘H /5 F(Millions of Yen)

2014/11 2015/2 2015/11
£%8 ot ] £%8 BITEARIER
Amount Amount Amount Change from 2015/2
I+ . = INA L Fs
RABAZ (FUREFFEAEST) 1,096,432 1,143,186 1,203,062 +5.2%
Long—term Debt
] [
R A® 407,969 232,167 405,681 +74.7%
Short—term Debt
:|7—~/—\—Ir)|, R—/\— 51,000 63,000 124,880 +98.2%
Commercial Paper
BEAL =F
5 A 1,555,402 1,438,353 1,733,624 +20.5%
Subtotal
== y Al vED > iy J\ = Dby

HENFUREEFEIEET) 338,333 337,427 391,336 +16.0%
Corporate Bonds
FHRFHEMHEELNEEZEFTERZED) _
Convertible Bonds with Stock Acquisition Rights 150 %0 %0 Ad4%
iR 338,483 337,517 391,386 +16.0%
Subtotal
1] — E3 s N~E VA Y
JRAEBAEUNEFFEADEET) 52,468 54,205 61,410 +13.3%
Lease Obligations
| B =) = B =) Dt~
AR RMR RIS BB AR LEEET) aon 14,955 15790 o
Accounts Payable for Capital Expenditures Installment
0 66,479 69,161 77,200 +11.6%
Subtotal
A &
& &t 1,960,366 1,845,032 2,202,211 +19.4%
Total

(T2 2E) 1A oB%RX 2 FHITD 1 EBAM(Outstanding Corporate Bonds of AEON CO., LTD.)

‘B A A (Millions of Yen)

A ES A=) 2015/2 2015/11
Coupon Maturity Date Qutstanding Outstanding

2.590% 2025/6/20 15,000 15,000

F13EEBRLE

#13 Unsecured Straight Bond
F14EEBRLE

#14 Unsecured Straight Bond
F16EEBRLE

#16 Unsecured Straight Bond
F17EIEBREE

#17 Unsecured Straight Bond
F18EIEBRLE

#18 Unsecured Straight Bond
F19EEBRLE

#19 Unsecured Straight Bond
F20E EBRLE

#20 Unsecured Straight Bond
F21 I EBRLE

#21 Unsecured Straight Bond
F22E FEBRLE

#22 Unsecured Straight Bond
F23E EBRLE

#23 Unsecured Straight Bond
F2[] (L EEHNMT) EIEEME
#2 Subordinated Bond

Br

Total

1.600% 2015/6/22 20,000 -

1.010% 2018/11/21 20,000 20,000

0.720% 2019/8/9 20,000 20,000

1.150% 2022/8/9 20,000 20,000

0.462% 2021/6/30 10,000 10,000

0.820% 2024/6/28 25,000 25,000

0.472% 2020/7/2 - 15,000

0.749% 2022/7/1 - 10,000

1.073% 2025/7/2 - 10,000

(%) 2056/9/29 26,500 26,500

156,500 171,500

% 201659 A29 A FT64# A 1—OM54/7K—+1.40%. 201659 A 298 M F B LUK I(E67 A 1—OMSA7R—+2.40%,
Coupon: 6-Month Euro Yen LIBOR plus 1.40% per annum until Sep. 29, 2016 and 6—-Month Euro Yen LIBOR plus 2.40% after Sep. 29, 2016.
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| 5&#%& (CONSOLIDATED RESULTS) |

REFEBIEPA~10)ZHF ISR LV RY 201682 A #i5E3mF 41 R AR (2015438 1 B~ 11 A30EDDHRIETT
Consolidated results figures in this brief summary (P.1~10) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

6. & Xy a-TJO— (Consolidated Cash Flow Statement)
{&M (Hundred Millions of Yen)

TEEHOHRT 2014/11 ) il 2[5 FA L
Condensed YoY Change

= %7?@'»;6:‘"\"\"‘)“/’17D.—. . 374 1192 1567
Cash Flow from Operating Activities
REZDICLATvyy1O—
Cash Flow from Investing Activities
|3 [ E e
Cash Flow from Financing Activities
RERVRE RS D0IE R
Cash and Cash Equivalents at the end of period
MOEHEE T vy - IO0—FEEIXERLTOEN O, SELORIEES EELLEYET,

Quarterly Consolidated Cash Flow Statement is for reference only.

-2,812 -3,867 -1,054

2,406 3,263 +856

-25 -1,806 -1,780

7. by F /1) 255 FEAE (Sales Results of TOPVALU)

{&M (Hundred Millions of Yen)

2014/11 2015/11
5=k AT R HAER AR R #A L
Sales YoY Change YoY Change
by F\a 5 IL—T5
5,793 +6.0% -2.
Total TOPVALU Sales of Aeon Group ' ’ AR 2ex
4
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@45 (CONSOLIDATED RESULTS) |

HEAEBUEP 1 ~10)THFIREAELVRY 201652 B HAFE M # Rt 42015463 A 1B ~11 A30R)DBIETT .
Consolidated results figures in this brief summary (P.1~10) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

8. 45 A ME#HR_(Segment Information)

MEBBEDELEAEYT A2 MER (Segment Information by Business)

‘B 5 A (Millions of Yen)

2014/11 2015/11

£%E | memmen FERCEL HiIE E A

Amount | YoY change| Share YoY Change

GMSE% E % UNEE (Operating Revenue) | 1,971,527 - 38.8%| 2,059,241 +4.4%
General Merchandise Store Business B F2 (Operating Income)| —15,285 - -31.0%] -25,839 = - 32.0%
SM-DSEZ EZUNZE (Operating Revenue) | 1,806,082 - 35.6%) 2,291,679 +26.9% 38.0%
Supermarket and Discount Store Business B F2 (Operating Income)| —14,352 - [ —29.1% 7,499 = 9.3%
INBUTESR % ‘B Z U2 (Operating Revenue) 232,531 - 46%| 271,352 +16.7% 4.5%
Small-sized Store Business B2 51|28 (Operating Income) 1,312 - 2.7% 2,043 +55.7% 2.5%
RSwT - I7—<L—F% E %IV (Operating Revenue) 118,250 - 2.3%] 440,674 | +272.7% 7.3%
Drugstore and Pharmacy Business B F|2§ (Operating Income) 2,055 - 4.2% 12,354 | +501.1% 15.3%
WEEMEE E U2 (Operating Revenue) 231,693 | +12.4% 46%| 258,215 +11.4% 4.3%
Financial Services Business EZFIE (Operating Income) 28,942  +15.3%| 58.6% 35,523 +22.7% 43.9%
TARAY/N—FE E ¥ UNZE (Operating Revenue) | 177,863 - 3.5%] 199,164 | +12.0% 3.3%
SC Development Business B2 F|2§ (Operating Income) 28,238 - 57.2% 30,496 +8.0% 37.7%
HY—ER-EFEEE E %IV (Operating Revenue) 525,698 - 10.3%] 551,376 +4.9% 9.1%
Services and Specialty Store Business B2 51|28 (Operating Income) 16,458 - 33.3% 18,523 +12.5% 22.9%
EEE% EZUNE (Operating Revenue) | 271,848 - 5.4%] 318,080 +17.0% 5.3%
International Business B2 F|2 (Operating Income) 1,958 - 4.0% -2,461 = - 3.0%
ZDith E 2 URZE (Operating Revenue) 10,116 - 0.2% 9,168 -9.4% 0.1%
Others HEFZ (Operating Income) -1,926 - - 3.9% -2,704 = - 3.3%
EEEES DY E % UN#E (Operating Revenue) | —268,567 - - 5.3%] —362,903 = - 6.0%
| Adjustments EZEF|3E (Operating Income) 1,972 - 4.0% 5415 | +174.5% 6.7%
&it E 2 URE (Operating Revenue) | 5,077,044 = +9.9% 100.0%] 6,036,049 +18.9%| 100.0%
Total EZEF|3 (Operating Income) 49,374 | -47.9% 100.0% 80,851 +63.8% 100.0%

KABREICIE R CHEZEORENEFRTLET,
Adjustments include figures of shared function companies and eliminations etc.

20162 AAE 1 ME NS DEE LT AVIORDFZDODRELICEDE. 20152 A AEIMEHADEREICOTE.

EBEZRORAFEICKYEHLTWET,

Effective from the first three months of the fiscal year ending Feb. 29, 2016, the Company'’s business segments have been reorganized.
Along with this, the segment amounts for the nine months ended Nov. 30, 2014 have been recast to conform to the new segmentation.

@O)#hIg LD 1EER (Segment Information by Region)

‘B 5 A (Millions of Yen)

2014/11 2015/11

S%  wemwen BERCEE =y

Amount YoY Change Share YoY Change

BHA E%UN4k (Operating Revenue) | 4,650,317 | +9.2% 91.6%] 5,517,979 +18.7%
Japan E %32 (Operating Income) 38,193  -55.3% 77.4% 72,785 +90.6% 90.0%
77 E %Nk (Operating Revenue) | 219,412 | +17.7% 4.3%] 248,012 +13.0% 4.1%
ASEAN B % F)2% (Operating Income) 16,268 | -59% 32.9% 15,287 —6.0% 18.9%
==]E3| E%UN2E (Operating Revenue) | 145,408 | +18.8% 2.9%] 184,659 +27.0% 3.1%
China E % F2E (Operating Income) -5,432 - = 11.0% —8,143 = - 10.1%
ZDith E U2 (Operating Revenue) 61,905 +16.8% 1.2% 85,398 +37.9% 1.4%
Others E % F3% (Operating Income) 345 = 0.7% 922  +167.1% 1.2%
&it E%UN4k (Operating Revenue) | 5,077,044 = +9.9% 100.0%] 6,036,049 +18.9% 100.0%
Total E % F2E (Operating Income) 49,374 | —47.9% 100.0% 80,851 +63.8% 100.0%

KEEMRCONTIE, EEERE T AV ELEEAORIE(SEE) ZRBLTVET,

Operating incomes here are just for reference.
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E#4E (CONSOLIDATED RESULTS)

FESEBUEP 1 ~10) I THFIREAELVRY 2016482 B HAFE3mF H Rt HARI(2015463 A 1B ~11 A30B)DBIETT .
Consolidated results figures in this brief summary (P.1~10) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

9. U A RRIEEEREEE (CAPEX by Segment)

(MBEEYT AV RIERFEIREERE (CAPEX by Business)

‘B A A (Millions of Yen)

AIEREE R
2014/11 2015/11
YoY Change
GMSEZ %
General Merchandise Store Business 48,538 R +373
SM-DSE %
Supermarket and Discount Store Business 33,213 DIy +43,835
INBUEER
Small—gized Store Business 13175 et +4,939
F5v5:97 - —%% 2,636 14,105 +11,469
Drugstore and Pharmacy Business
D2
'ﬁ‘ N f'.mﬂ$¥. . 22,555 25,650 +3,094
Financial Services Business
TANAY AR 150,780 175,637 +24,856
SC Development Business
F—ER-HFIERR . 17,837 21,449 +3,612
Services and Specialty Store Business
@lﬁ$.¥ . 32,390 28,502 -3,887
International Business
Z DAt 8,248 9,412 +1,164
Others
ETEE > s
Bfakin A SR 329,375 418,833 +89,458
Capex Total
AR A X 6,938 - -6,938
Equity Investment
BRRE A
Investment Total 336,314 418,833 +82,519

XHABREIRAMGEIYHARBTEHORERARZELSIV-SEERBLTLFET,

The amounts of “Equity Investment” is calculated by subtracting “Cash and Cash Equivalent” of acquired company from acquisition costs .

(2)th iz 71| 5% i $% B 4R (CAPEX by Region)

‘B 5 F(Millions of Yen)

Copyright 2016 AEON CO,, LTD. All Rights Reserved.

AIERIEA ISR
2014/11 2015/11
/ YoY Change
B3 252,469 325,897 +73,427
Japan
77 "
ASEAN 53,034 50,944 2,089
EF‘EI 19,736 36,597 +16,860
China
Z D 4134 5,394 +1,259
Others
i
329,375 418,833 +89,458
Total
6




Z 2% ] (Reference)

OEHEF S EXTIBR (Summary of Consolidated Balance Sheets)
‘B A M Millions of Yen)

2015/2 2015/11
RERVEE , 811,176 643,924
Cash and time deposits
ZMFRRUSTEHE ) 1,054,676 1,061,691
Notes and accounts receivable—trade
£ {HEE2 N 194,220 224,473
Marketable securities
T:?Ziﬁﬂﬁfé _ . 557,331 587,114
Merchandise inventories
L
ERRME 319,995 321,336
Financial loan
RITRICBFORME _ , 1,027,659 1,266,592
Loans and bills discounted for banking business
O 252,562 283,344
Other
= 2 AN E.
MBRESE 4,217,621 4,388,478
Total current assets
ﬁﬂ?lﬁli‘ﬁ{?ﬁ. ) 2,467,229 2,633,267
Property, buildings and equipment
m ’ [— P
RIVERRE 301,979 307,200
Intangible fixed assets
L 2 p?
BEZTOMOARE 872,972 926,132
Investments and other assets
=F AE
lﬁl;‘c‘ﬁlfi et 3,642,181 3,866,600
Total fixed assets
> A =
" E & & 7,859,803 8,255,078
Total assets
XILFRERUVERHE 946,674 935,682
Notes and accounts payable — trade
ﬁEﬁ%l:bHérﬁﬁ . 1,936,605 1,997,171
Deposits for banking business
==
AHFRE 577,346 811,468
Interest-bearing debt
TOH 827,504 802,017
Other
2= == A2
EREE “-I-. . 4,288,130 4,546,338
Total current liabilities
==
"HFAE ) 1,267,685 1,390,743
Interest—bearing debt
4 L §
et Jﬁ"“l_—tﬁ 261,080 267,837
Lease deposits from lessees
TOH 212,925 210,090
Other
= A Z.
EE SR a st o 1,741,691 1,868,670
Total long—term liabilities
= A =
i L 6,029,822 6,415,009
Total liabilities
E PN
R E e 1,829,980 1,840,069
Total net assets
= E & =
AfEwRE = "+ 7,859,803 8,255,078
Total net assets and liabilities
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OREEMEXRZR(ENEERER

(Summary of Balance Sheets excluding Financial Services Business)
‘B A M Millions of Yen)

2015/2 2015/11
RERVEE 326,729 320,745
Cash and time deposits
Notes and accounts receivable—trade
GEIRE _ 555,330 584,767
Merchandise inventories
Tt 475,306 517,573
Other
= P2 AN E.
MENREE S 1435874 1,512,543
Total current assets
ARERAE , 2,432,346 2,597,430
Property, buildings and equipment
= [E
RV ERAE 231,597 235,354
Intangible fixed assets
L 2 P2
BRTOMORE 899,486 937,973
Investments and other assets
B A
EE R Ea S 3,563,430 3,770,758
Total fixed assets
> A =
"2 E & & 4,999,305 5,283,302
Total assets
XHIFRRUE#HE 841,616 828,344
Notes and accounts payable — trade
==
AHFRE 336,371 498815
Interest—bearing debt
Tt 825,258 816,937
Other
2= == A2
nERES “-I-. o 2,003,246 2,144,096
Total current liabilities
==
AHFRE 830,613 958511
Interest—bearing debt
kAR £
RARIRILE 261,473 268,200
Lease deposits from lessees
Tt 194,686 197,448
Other
= A\ Z.
EEREEE S 1,286,773 1,424,160
Total long—term liabilities
= A =
8 15. = ."+ 3,290,019 3,568,256
Total liabilities
P o =
A ESH 1,709,285 1,715,045
Total net assets
> o =
AR #MAE = "+ 4,999,305 5,283,302
Total net assets and liabilities
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OHMEEMEBXEDNDENEEBER
(Summary of Balance Sheets of Financial Services Business)
‘B A Millions of Yen)

2015/2 2015/11
RERVEE _ 489,222 326,952
Cash and time deposits
SWMFRRUTHEHE . 984,539 980,626
Notes and accounts receivable—trade
bR N 194,148 224,423
Marketable securities
1 A
EXAME 319,995 321,336
Financial loan
ROTRISBTORHE - 1,068,749 1,307,672
Loans and bills discounted for banking business
TOH 69,923 70,162
Other
= = AN E.
mBREEE 3,126,577 3,231,175
Total current assets
ARMEEAE , 35313 36,268
Property, buildings and equipment
m ; [—P?
I ElR A 70,453 71,916
Intangible fixed assets
Tl 2 pe
Investments and other assets
=¥ ANE
e A& E 181,237 200,787
Total fixed assets
> A =
" E &G 3,307,815 3,431,963
Total assets
XIFRERUVERHS 148548 159,561
Notes and accounts payable — trade
$E1T%l:a*sl-rér§$ . 1,941,388 2,000,987
Deposits for banking business
==
AHFEE . 282,149 353,683
Interest—bearing debt
Tt 153,495 140,985
Other
2= ESAS
nEREE "+. . 2,525,582 2,655,218
Total current liabilities
==
AHFAE 437,164 432,332
Interest—bearing debt
TOft 26,054 20,187
Other
= = A Z.
EEffas 463,219 452,519
Total long—term liabilities
= A =
= 1ﬁ. - .n+ 2,988,801 3,107,738
Total liabilities
> PN
A E & & 319,013 324,224
Total net assets
= 2 O =
AREWAE = ."1.- 3,307,815 3,431,963
Total net assets and liabilities

Copyright 2016 AEON CO,, LTD. All Rights Reserved.



[(Z5#] (Reference)

OEHEFEIE R T E Z(Summary of Consolidated Statements of Income)

‘B A A (Millions of Yen)

2014/11 2015/11

B ZUVIE Operating revenue 5,077,044 6,036,049
EERM Cost of sales 3,273,413 3,931,951
E¥EMAEE Operating gross profit 1,803,630 2,104,097
BR3E 8 R U — AR T

Sﬁeljlrnleezrw);ra?:z fd%;inistrative expenses 1,754,256 2,023,246
EZAHI Operating income 49,374 80,851
FEFEE Ordinary income 56,959 81,988

i SRR B AT PO 3 HA A A

ffcfniubme:: :ziﬁjfijfand minority interests e TIPS
7o S HR R 2 (L BB K (-) Net (loss) income 29,364 -17,474

OMRBEMBERZHRENEBRANES

(Summary of Statements of Income excluding Financial Services Business)

‘B A A (Millions of Yen)

2014/11 2015/11
B ZEUVIE Operating revenue 4,891,534 5,827,682
EERM Cost of sales 3,254,233 3,910,317
EEMFIE Operating gross profit 1,637,300 1,917,364
R 5% \— A EH
Sﬁeljlrnleezrw);ra?:z fd%;inistrative expenses 1616312 1871721
E%AI Operating income 20,987 45,643
FEFEE Ordinary income 31,952 49,988
i SR R B AT PY H HA A A
ffcfniubme:: :ziﬁjfijfand minority interests g g2
PO HASE FI 28 X (K PO 4 HAfEI8 2 (-) Net (loss) income 21,414 -21,037
OHMAETMERDENERIES

(Summary of Statements of Income of Financial Services Business)

H 73 M (Millions of Yen)

2014/11 2015/11
EZINAE Operating revenue 231,693 258,215
EHER{M Cost of sales 19,549 22,753
EEMFIE Operating gross profit 212,144 235,462
R 5% \— B
Sﬁeljlrnleezrw);ra?:z fd%;inistrative expenses 183,201 199,938
EZAIA Operating income 28,942 35,523
FEFEE Ordinary income 29,698 36,039
i SR R B AT PO HA A A

ffcfniubme:: :ziﬁjfijfand minority interests R SRR
PO ERAE A Net income 12,307 7,613

Copyright 2016 AEON CO., LTD. All Rights Reserved.
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| A7 UT—)L#XS£4t (AEON Retail Co, Ltd.)

*AF ) T—ILERDBUEP. 1~ 15) X EEEAVELVRY 201652 A #A S 30+ 41 R ET HARI(201543 A 1B ~20155 11 A30B)DHIETY .
Figures for Aeon Retail Co., Ltd. in this brief summary (P.11~15) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

AF ) T—IL KX &4t (AEON Retail Co., Ltd.)

1. 'ZE gﬂ&iﬂ (Financial Highlights)

{8 (Hundred Millions of Yen)

Copyright 2016 AEON CO,, LTD. All Rights Reserved.

2014/11 2015'{511 B AR
= £ YoY Change
Amount Amount
=r=
N 14,216 14,501 +284
Net Sales
ZTDMDERIRA 1 339 1374 2
Other Revenues , .
-
R %ﬂlﬁ 15,556 15,876 +319
Operating Revenue
BELFS -
Gross Profit 5,088 5,069 19
R EEESET
SG&A 5,271 5,305 +33
—
= %%‘HE o2 o ~
Operating Income
EEHE 78 o ~
Ordinary Income
A1 F) 2% A " >
Extraordinary Income
EEFIEEES -
Extraordinary Loss 28 18 9
PO 8l (E = 1X@EER) S F] 2% 196 o8 o2
Net Income
{8 (Hundred Millions of Yen)
e o 14 FIRA
Amount Amount YoY Change
R 12,085 12,139 +53
Total Assets
3 2
/)ILE]QEE 3y600 3’755 +1 54
Current Assets
AREEERE -
Property, Buildings and Equipment 5,895 5,803 92
EREEEE 0 » »
Intangible Fixed Assets
BEZTOMDEE -
Investment and Other Assets 2,578 2,569 9
BE&EE -
Fixed Assets 8,484 8,383 101
= ==
IJILE]ﬁ{E
Current Liabilities 7,743 8,276 +532
BEE&E -
Long—term Liabilities 1,056 1,033 23
MEE -
Net Assets 3,285 2,829 455
11




| A#2)T—L#%RK £ (AEON Retail Co, Ltd) |

*AF ) T—ILERDBUEP. 1~ 15) [T EEEAVZLVRY 201652 A #ASE 30+ 41 R ET HARI(201553 A 1B ~20156 11 A30B)DHIETY .
Figures for Aeon Retail Co., Ltd. in this brief summary (P.11~15) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

2. 17 BE#A (Selling, General and Administrative Expenses)
& (Hundred Millions of Yen)
2015/11 2015/11
Got] BRI BEFEEE GMSBEX7FLE
Amount % of Operating Revenue| Per Comp. Stores Per Comp. GMS Stores|
At & 2,071 13.0% —-0.3% —0.6%
Personnel Expenses
B
R 12 ﬁ 458 2.9% +4.9% +5.0%
Advertising Expenses
Ay ==
& o= ' 369 2.3% +1.8% +1.3%
Selling Expenses
R {3
'Ji’“ﬁ,’fgﬁ , 828 5.2% +3.7% +3.6%
Advertising and Selling Expenses
& ﬁ ,ﬁ 1,972 12.4% -0.7% —0.7%
Facilities Expenses
11
i 5t 432 2.7% -1.4% -3.1%
General Expenses
é E-I- 0, 0, 0,
5,305 33.4% —-0.3% —0.5%
Total
3. 3 Capital Expenditures)
B (Hundred Millions of Yen)
2014/11 0
FERE GARAABD) o 68
New Stores (Incl. Prior Investment)
JL 2
BEEERE . 300 353
Store Renovation
= T £
nQﬁ%*ﬂﬁg’En-l' 460 592

Total Capital Expenditure

4. #BF9AISEE SR E - TR PIAEE (Share

of Sales and Gross Margin Ratio by Product Category)

{2 (Hundred Millions of Yen)

2015/11 GMS64>73=—(6 Regional Companies)
bt R FIFAEER D= Fo |2k S p
TERREL | BAfFLL | GPM Change
Sales Share GPM Share Per Comp.Stores (Point)
~H . 2,589 19.0% 37.3% 20.3% -2.3% -0.1
Clothing
ﬁnnn 0, 0, 0, — 0,
o 7,840 57.6% 23.9% 57.3% 0.1% +0.4
00
ERER
3,094 22.7% 26.9% 22.3% -1.7% -04
Home, Digital, Sports and H&BC ' ' ' ’
o%t?@ 88 0.6% 19.0% 0.1%|  +32.7% +2.7
ers
BEEAE
'T—tE'I':' 13,612 100.0% 27.1% 100.0% -0.9% +0.1
ota

XKOMSORIEIZEHICHTHEER N DEBICHL, 2016F2 AME 1 MFHIYZ LRICIVyiaF)—DFRLFEEOTHEHLTVET,
Effective from the first three months of the fiscal year ending Feb. 29, 2016, store administration terms have been reorganized to include concessionary
sales. Along with this, GMS figures above are calculated with numbers of new specification.

Copyright 2016 AEON CO,, LTD. All Rights Reserved.
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| AA>UT—L#K £ (AEON Retail Co, Ltd) |
*QIE37 A HIZ65 A EF X127 AOREOT RHAMELYET .

Q refers to 3 months, H refers to 6 months, FY refers to 12 months’ results reporting period.

5. GMS6h/A\=—®D IR (Per Comparable of GMS 6 Regional Companies)

SELEEUE (K1) 1 [ 20 | 1H [ 3 [ 4q 2H |FY2014| 1Q | 2Q i 1H E

Sales Growth BEfELE, EEAN—XR
Per Comparable Stores (Reporting basis)

I O
&F nR -2.1% -5.6% -3.9% —-4.5% -5.8% -5.2% —4.5% -3.9% -1.4% -2.7% -1.3%
Clothing
=}
Et;)::l -0.7% -2.6% -1.7% -3.7% -2.9% -3.3% —2.5% -0.8% -0.3% -0.5% +0.9%
FEERE _ _ _ _ _ _ _ _
Home, Digatal, Sports and H&BC +3.5% 4.2% 0.4% 3.5% 5.2% 4.4% 2.4% 6.5% +1.4% 2.7% +0.4%
_Ir_oilﬁ +0.0% -3.5% -1.8% -3.8% —4.0% -3.9% -2.8% -2.7% -0.1% —-1.4% +0.3%
5t L B A EE 0
Share 1Q 2Q 1H 3Q 4Q 2H PG 1Q 2Q 1H Q
PR =]
K*—I'n.n 19.0% 18.1% 18.6% 18.2% 17.7% 18.0% 18.3% 21.2% 19.9% 20.5% 19.8%
Clothing
[=]
E)El:j 56.6% 59.0% 57.8% 58.6% 58.7% 58.7% 58.2% 56.3% 57.8% 57.1% 57.7%
FEERER
Home, Digatal, Sports and H&BC 24.4% 22.8% 23.6% 23.1% 23.5% 23.3% 23.4% 22.3% 22.2% 22.3% 22.3%
'II'_o'I:IET 100.0%| 100.0% 100.0%| 100.0% 100.0% 100.0%] 100.0% 100.0%| 100.0% 100.0%] 100.0%
FoREER 1Q_ | 20 | 1H | 3@ | 4Q | 2H | FY2014 ™ 2Q 1H
GPM (Point) AIEREE, EER—R
GPM (Reporting basis)
I O
&F HH -13 -09 -1.1 -11 +0.1 -05 -08 -0.1 -00 -0.1 -0.1
Clothing
=}
R +0.1 -1.1 -05 -12 -0.7 -0.9 -0.7 -0.8 +1.3 +0.3 +0.5
Food
FEERE - _ g
Home, Digatal, Sports and H&BC +0.4 +0.6 +0.4 +0.2 +0.9 +0.6 +0.5 0.5 0.9 0.6 +0.1
%0)112 -1.6 -8.9 -4.7 +3.3 +4.5 +4.0 +0.1 +4.4 +3.0 +4.0 -0.4
EE -0.1 -0.7 -04 -09 -0.2 -05 -05 -06 +0.6 -00] +02
Total
2 E AN
R 19 | 20 | 1H | 30 [ 4aq 2H | FY2014 ™a 2Q 1H
Selling, General and S
Adminstrative Expenses BifFLL. BEA—X
Per Comparable Stores (Reporting basis)
AFFE +4.3% -0.3% +1.9% -0.7% +1.1% +0.2% +1.1% -1.4% +0.1% -0.6% —0.4%
Personnel Expenses
B
Eﬁﬁ . +2.5% +2.8% +2.7% +4.5% -2.3% +0.9% +1.7% +5.8% +0.8% +3.3% +8.2%
Advertising Expenses
B 3=
"EJFE +5.2% +1.7% +3.3% +0.9% —0.1% +0.3% +1.8% -2.7% +1.1% -0.6% +5.4%
Selling Expenses
AR5 {2
AEZJL'{E.JEE ) +3.7% +2.3% +3.0% +2.9% -1.3% +0.6% +1.8% +2.8% +0.9% +1.8% +7.2%
vertising and Selling Expenses
EQﬁﬁ +0.3% +0.6% +0.5% -1.1% -0.5% -0.8% -0.2% +0.3% -2.5% -1.1% —0.0%
Facilities Expenses
—_—
kel -3.5% +2.4% -0.5% +1.1% +4.2% +2.5% +1.0% +1.6% -4.5% -1.6% —6.0%
General Expenses
'IF:Iof:al +2.3% +0.5% +1.4% -0.3% +0.3% -0.0% +0.7% -1.2% —0.9% -1.0% +0.6%
e 7@ [ 20 | 0 [ 30 [ 4a [ 2 1 %" [ 1a 2Q 1H
Customer Traffic and Ee3
Average Transaction BiA7 L
Per Comparable Stores
=R ) -2.8% -4.6% -3.7% —-4.0% -3.8% -3.9% -3.8% -2.4% -3.2% -2.8% -2.7%
Customer Traffic
HHH
. +2.9% +1.1% +2.0% +0.2% —0.2% +0.0% +1.0% -0.4% +3.0% +1.3% +2.9%
Average Transaction

CROERICE T 2EER S DOERICHL, 2016F2AME1MEHLYFT LSOV Y3 F ) — DR LFEEHTEHLTVET,

Effective from the first three months of the fiscal year ending Feb. 29, 2016, store administration terms have been reorganized to include concessionary sales.

13
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| AA2YT—L#xXS4t (AEON Retail Co, Ltd) |

*AF ) T—ILERDBUEP. 1~ 15) X EEEAVELVRY 201652 A #A S 30+ 41 R ET HARI(201543 A 1B ~20155 11 A30B)DHIETY .
Figures for Aeon Retail Co., Ltd. in this brief summary (P.11~15) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

6. GMS6Ah/\=—FI| 5%

ional Companies)

2014/11 2015/11
R
Share
IN=—
e 9.4% 9.1%
Tohoku Regional Company
5 3"‘ ~ \°:_
:II.:EEIi ¥)?,F%7J/f ' 14.8% 14.6%
Kita Kanto and Niigata Regional Company
EEAEAY/N=—
1.8% .
Minami Kanto Regional Company 21.8% 22.2%
B-REFH/INN=—
R RN N=— 19.8% 19.7%
Tokai and Nagano Regional Company
Tk . IN=—
SRR 26.2% 26.3%
Kinki and Hokuriku Regional Company
P IN=—
e 8.0% 8.0%
Chu Shikoku Regional Company
e
Total 100.0% 100.0%

7. EELEOREDIRR (Inventory Position and Loss Ratios)

2014/11 2015/11
EE??TEEE&&FU% +5.9% +0.8%
Inventory Growth Ratio of Comparable Stores
=3 TEEEERE ([E]) 27 25
Clothing |Inventory Turnover (times) ’ '
O R &
AR . 27.9% 27.9%
Loss Ratio
EE??TEEE&@U% +5.0% +13.4%
Inventory Growth Ratio of Comparable Stores
=] TR
B8 EERERE () . 28.7 26.7
Food Inventory Turnover (times)
ARE \
Loss Ratio 6.1% ki
EE??TEEE&@U% +2.9% _0.8%
Inventory Growth Ratio of Comparable Stores
ERARE (EEEEE (E)
i . 34 3.2
Home, Digital. |Inyventory Turnover (times)
Sports and H&BC | = 3
AR . 11.9% 12.3%
Loss Ratio
BREEEESED . +4.5% +1.8%
Inventory Growth Ratio of Comparable Stores
= HEERERE (H)
. 6.6 6.2
Total Inventory Turnover (times)
(m @73 ,
Loss Ratio 11.6% 11.7%

XEMAERT. PRERE (REA—R) ISTHEL,
Inventory: Calculated by the ending balance of inventories (at cost).
KEERERT, FHERE (REBA—R)ICTHEL,

Inventory turnover ratio: Calculated by the average balance of inventories (at cost).

14
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| AF>UT—IL#X £ (AEON Retail Co, Ltd) |

* A4 )T — LB DEIEP. 1~ 15)[THFIFEBAVELVIRY 2016452 A #5530 4 S 5t AR (2015683 A 1B ~ 20155 11 A30B)DHIETY .
Figures for Aeon Retail Co., Ltd. in this brief summary (P.11~15) are for the period from Mar. 1, 2015 to Nov. 30, 2015 unless otherwise specified.

8. mE-HEEIAZYDFELE (Sales per m and per Employee)

F M (Thousands of Yen)

2014/11 2015/11
T E F= (%
M );..J:_E: (3%1) 338 328
Sales per m
7 = W= = (NG
HEEIANBYTES (X2) 16,996 17,644
Sales per Employee

(%) EERL
(%2) BEERL

9. HEE B # (Number of Employees)

B + NMEFHYEEEFE Directly operated sales divided by weighted average sales floor space.
B +— MEFEHHZEE K Directly operated sales divided by weighted average number of employees.

2014/11 2015/11
AE R A#
Number Share Number

#8 . 16,409 19.8% 16,970 20.4%
Full-time Employees
a3a=T =

1=TAHE 66,445 80.2% 66,263 79.6%
Part-timers
B

82,854 100.0% 83,233 100.0%

Total

KUEEBHTHRA—R, 222 =T, 8 (FHRZHK) (T AMI60HRE, #HE L, thit~DHAEZRE RALRAEZECHHEETT .
The number of employees is calculated at the term—end. Full-time employees include seconded staff but exclude those loaned to other companies.
The number of part—timers are calculated by dividing the total working hours by 160 hours per month.

Copyright 2016 AEON CO,, LTD. All Rights Reserved.
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