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RBRERMRE. ZHORREREER

Key Performance Indicators 2015 o NBRLERE:
(change vs. PY) o« TFSALUHHEB

o WFE4GFB EAVAL
Total volume -1.0%
o EEREDMIL:

s GFBR—rI74V)AELVTSUR-TY

GFB volume +4.3% AF4DMHE L
o EXEBOMK

Core revenue +7.0% * Emerging products

Adjusted s BTODIIFRE— FEMBICHENTE

0 = A~
operating profit +10.8% ESANDRS

Note: Core revenue and Adjusted operating profit at constant currency
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GFB: lRFGE#=. 7 EBICHE

GFB volume (BnU) GFB SoM GFB SoV
@ +1.2ppt +1.0ppt
17.8%
262.2 27136 16.6% 16.2%
“ 15.2%
2014 2015 2014 2015 2014 2015
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Source: Internal estimates. GFB SoM and SoV based on markets representing ~90% of JTI total volume

Winston -

Winston: THOAT4RlL, A/ AN—T4TREGEEA. T O—/N\)LER
~FEBMIZEE

Winston SoM and volume s A0MIZTHDBRFEHERRE
9.1%

« 23MIGFTEEREDVIT
SOM 88(1// ¢ Fine cut a)jjgﬁb\/\ojﬂ'_vm/x
(+1.9% ) o AIR—TATRRBEFIEHEFEBIZIZRA

o 121THIE~EBHMISHEIL K

i &
\ Winston

Volume
(BnU)

or INSPREDBY
7 FREEDOM

DEFINED BY QUALITY

STAYTRUE

2014 2015
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Source: Internal estimates. Note: Winston SoM based on markets representing ~90% of JTI total volume




Camel: BERZSDHRFTH=F5C8%

Camel SoM and volume s GFBIRFGEHEMEAKRECEM

0
3.2% e Czech Republic, Italy, Netherlands, Turkey,

Spain TBEZRENDTT

o 2.7% . 3SHIBT/Aur—UHEEE
+9.7% « 155 TDouble Capsule 8 G fth #1125 ER (+
. EA
Volume Y >0.9
(BnU) ;
2014 2015
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Source: Internal estimates. Note: Camel SoM based on markets representing ~90% of JTI total volume

LD: 10% D M=K Z1ERK

LD SoM and volume « LD Club Compact N ERFEE K %=
33% . hgTEEAREOVIT

2.9% o SHMEAFREA. BETEHIT46THIE~EM
SoM
(+10.2% )

Volume
(BnU)

2014 2015
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Source: Internal estimates. Note: LD SoM based on markets representing ~90% of JTI total volume




Emerging products R B TD—F — v T E/AM T BV A
| | | |_
logic. E-LiteS pfoom

US : No.3DRI 3w UK : Curv DM FERA /D4 —< e E-cig @ fiE=IEZh—R)v%H
_ . VA HAEHE=1=—01N\(T )y
I;ranie. # D Closed tank & reland : HENEAAL e
mEIRA (20155%F11R) __ =
Germany: HiRIEA o 2016FHTANR—HyTa2Y
UK : #FiREA =EEFE

HIRRIYL KR+ E %541t
Seeding investments Key focus markets
e =
B " ~
' Brazil Thailand Myanmar

@ 9 O

BEREARMIE [/ @ Korea e| Egypt e Vietnam

Philippines Hungary Bulgaria
HRTH~DS A ¥ e Q)
Bangladesh Nepal

N
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ETDISAI—THRGIHBFRE

Adjusted

(2015 vs. PY) Core revenue . .
operating profit

S&WE +8.0%
N&CE +8.7% _ +14.5%

Cls+ +6.4% _ +14.0%

R-0-W +5.8% 0.0%

Tl i +7.0% +10.8%

Note: Core e and At oprating proft t constant curencsy

o Conyrgn 72016 oty ety 5, 2016 esoreeins 11

FEMHIHO ltaly, France, Spain TR R ZE K

Volume and market share evolution (2015 vs. PY)
Industry JTI JTI GFB
volume SoM volume volume
O Italy -0.4% +1.2ppt (21.1%) i +9.3% +9.7%
O France +2.7% +0.6ppt (21.4%) i +6.4% +9.4%

Spain -1.1% +0.6ppt (22.3%) I+1.9% | +4.4%

Source: IRI, Nielsen, Logista. Note: Spain SoM based on a 12-month rolling average to November 2015 vs. full-year 2014
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UK: TiiENo. 1D i+ 15

JTI share evolution o JISURBXURBE - INEIE~NDIRER
{ENZHREHIEL. No. 1DMAIZES

Gallaher EUXLABE.
e No.1 7=IEZTZFMDAmber Leaf,
* No.l #&&-(XZTS5FdDSterling

— JTI SoM JTI SoV JTI #1

42.3% . )
Gallaher MES|L, D7 RE M
aC U|Sit|0n 42'0% < s —_ oas &
9 - BERLZVITHEIZEY.No.LRDY S
R =IOk S A= H
. o HEGHREEAZRIT T, HRNG
37-,2% PRk
35.7%
T /I// T T T T 1
2007 2011 2012 2013 2014 2015
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Source: Nielsen, Internal estimates
Europe: lRFEHE. 7 ELITAE
JTlvolume and SoM in Europe o 31WHEMS5 20MiHETHEREFLLERSE
(2015 vs. PY) =&
« VUTET—HERF DGFBIRFTHEMK
JTI +4.3% +0.7ppt E&x
) « 207115 T Winston, Camel A E &
GFB . +8.8% I +1.1ppt e GFBIYYRI[E74.2%~LF

Winston .+15.6% | +0.7ppt
Camel . +7.2% J +0.3ppt

Source: Internal estimates. Note: Europe comprises S&WE and N&CE clusters
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Russia: GFBD L =7 K #t#E. ELIFLEEIZER

JTI SoM evolution

2015 vs. 2014

GFB +0.2ppt
Winston = 0.0 ppt
I_:D +0.4ppt
Non-GFB -1.5ppt

© Copyright JT 2016
Source: Nielsen, Internal estimates
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o ELFIZZ. BHTHERELGFBOIT S
R-ITOAT4DNhBNFIERREEZZES|
o« GFBO#ELITHEHMELE

o Winston (XRTEKEDS T T7EHEFL.
No.17 SR Dz ERi%

s LD [XBEZREDITTEEER.N0.3TS
URARYKE
o NO.IA—h—DH{IIXEER:
« HELT7(33.6%)
+ 5EEIT7(34.6%)
«  Sub-Premium £ A2 rRT 17 (66.1%)
+ Mid-Price 5 A2 AT 7 (32.4%)
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Russia: 2016 M B&L

o BIEMEBMLLERIREZETE:
« RRRBNHERDE~ATZE

=
I ==
® T

« 2016FE~MBIE:
o SIEHmEELITORMHY

BRI DMEFrrILAREZRIE
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B T IV —T 22T DR

HELTT . T LT ELICTHIENO. 1D HfL
Winston, LDZ#E9 R ERGFB /R—r T4
Compact & & . Big Packs #@&ATI—IZH 1+ 55 F iR
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Taiwan: by 7 A—hH—D I Z581k

JTI and GFB share evolution

S s e

JTI SoV 45.3% . +1.1ppt

JTI SoM 39.2% . +0.8ppt

GFB SoM 31.7% -+3.3ppt

Migration of More to Winston

« BEVI7.RLVITORATESE
ULWNo. 1IR3y
© 2015FHGFBEAVARLISERE:

e Mevius [E Premium €5 AV RZE
(T3 —Tao TR a v zEiEE

e Winston I& More Z#&L. No.375
URA

o LD [FLxz7HmEMMEE. Valuetzd A
UhCHERBEDZTLEVREES

o 2015F8RICA—H—{ELITEE
o 2016FEMEZEIIRIERIKEEXZRIAD
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Source: Nielsen, Internal estimates

Turkey: 2 730%% 2=

JTI volume and market share
30.2%

0,
som 00—

Volume <+18-1%>
(BnU)

2014 2015

GFB volume and market share

25.1%
Som 23.8%
Volume 19.9 +19.5% 23.8
(BnU) '

2014 2015
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« BRFEDEMZLELIHRRZEZEM:
s ZHBDHEREE
s BEERSDVIT
o WHZLEMITSUF DR 2 TFURERA:
Camel (No.1), Winston (No.3)

o 2016%F: RUTATHREL

. REEBOME
+ 2016%1A8. Ef{ELITEER
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« AEREXRFR. HTORREEZER
o TIAVUT EIFRIGGFBEAVALNESIL, by TTM U ERHH
o BUFRI— FEMBICEVWTRELGEXEBEHER

* Russia, Taiwan, UK T x7No.1

« France, Spain, Turkey TIlBBERE DV T7T

Emerging products. Seeding markets~ D% & ND5#{t
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2016 XIE P 5ISHEEREHERLENRARDOMILZFHIET

Key Performance Indicators 2016 « BEBFO/BEGT 0. BIRTHE
Forecast year-over-year change (IBTEKEHEFF ORI

o WHETIBETOREICMZ. BINGHELH
YUirA# . GFBIXERFEHE. 7 EBITRK

Total volume EDEEL
e HELEDTSALUTMBDHIG5%IE.
GFB volume BEICEREL-{ELIFICKYIBEREH

 REICEAHFMMAREENGIDET
KIREEER

o FABREXFEET IHREBIET

Core revenue

Adjusted

operating profit +9.0%

Note: Core revenue and Adjusted operating profit at constant currency
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