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HTIL/1RE 2} 4 R OET) M REt(xs) R (29) R
BE= 66.2% -4.3% -6.1% 66.2% -4.3% -6.1%
BME A R—2 ADR (M) 15,506 1,750 12.7% 15,506 1,750 12.7%
FUToELETIL RevPAR (FD) 10,267 571 5.9% 10,267 571 5.9%
FtE (BFM) 326 -31 -8.8% 326 -31 -8.8%
BE= 92.8% -6.2% -6.2% 92.8% -6.2% -6.2%
FUITUBLKRTIL ADR (M) 16,299 238 1.5% 16,299 238 15%
RERA ReVwPAR (F) 15,130 -770 -4.8% 15,130 -770 -4.8%
Bl (BHMA) 523 -19 -3.6% 523 -19 -3.6%
ZEE 79.4% -12.2% -13.3% 79.4% -12.2% -13.3%
AT &L b ADR (M) 17,978 4,759 36.0% 17,978 4,759 36.0%
RevPAR (M) 14,275 2,171 17.9% 14,275 2,171 17.9%
Pl = (EHM) 203 17 9.0% 203 17 9.0%
BiE=E 71.6%) -5.6% -7.2% 71.6% -5.6% -7.2%
ADR (M) 18,941 1,468 8.4% 18,941 1,468 8.4%
RFILARMTIES
L 7 RevPAR (F) 13,569 78 0.6% 13,569 78 0.6%
Ftm (BFM) 339 -18 -5.1% 339 -18 -5.1%
Biy=x 67.5% -0.4% -0.5% 67.5% -0.4% -0.5%
PR p— ADR () s2af  es|  33% 8.221 265 3:3%
RePAR (M) 5,546 151 2.8% 5,546 151 2.8%
FLEE (BFHA) 125 -21 -14.3% 125 21 -14.3%
LR 5HRTILEH FEE (EHM) 1,514 73 -4.6% 1,514 -73 -4.6%
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RTIL/EE AE WRGET) A RE(GE8) W (T9) A
o= _ 803% 80.3%
X+ 2UAvh ADR (M) 14,003 14,003
JJ—r&R/R RevPAR G 11,244 11,244
bl = (BAM) 257 257
[P B 67.9% 67.9%
PHF4TL0B8—F«I5®  ADR (M) 15,593 15,593
(TSP RTIVIES) RePAR (F) 10,580 10,580
FLE (BHA) 200 200
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Biy= 86.4% 19.2% 28.5% 86.4% 19.2% 28.5%
ADR (M) 9,207 399 4.5% 9,207 399 4.5%
AFL—LRT LR RevPAR (M) 7,955 2,032 34.3% 7,955 2,032 34.3%
xtE (EAM) 85 16 22.9% 85! 16 22.9%
ZEE 87.0% 13.6% 18.5% 87.0% 13.6% 18.5%
ADR (M) 7,009 597 9.3% 7,009 597 9.3%
uf s iR RePAR (M) 6,097 1,392 29.6% 6,097 1,392 29.6%
Bl (EHM) 70 18 33.8% 70 18 33.8%
ZE=E 83.0% -1.3% -1.5% 83.0% -1.3% -1.5%
- ADR (M) 12,102 861 7.7% 12,102 861 7.7%
IEARRHE RewPAR (M) 10,047 572 6.0% 10,047 572 6.0%
Pl et (E7AA) 70 2 3.2% 70 2 3.2%
Biy= 87.1% 3.2% 3.8% 87.1% 3.2% 3.8%
AER RAAILZX ADR (M) 8,714 1,133 14.9% 8,714 1,133 14.9%
HBRTF—23> ReVPAR (M) 7,588 1,231 19.4% 7,588 1,231 19.4%
FEE (EHM) 57 10 22.2% 57 10 22.2%
ZEE 77.1%) 11.0% 16.6% 77.1% 11.0% 16.6%
ADR (M) 9,497 673 7.6% 9,497 673 7.6%
AFa—HRTIL]
NF2—NAT L RBR RePAR (M) 7,319 1,486 25.5% 7,319 1,486 25.5%
Bl (BFHA) 73 16 28.3% 73 16 28.3%
rE=E 94.8% 94.8%
_ ADR (M) 12,193 12,193
ANF1—LKT LRAR RevPAR G 11,554 11,554
Pl (EAM) 115 115
LB 6KRTILEH Bl (EAM) 470 470
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*7 /WA BE  wmorn  mme 0D egore)  mmw
BE=E 83.1% 83.1%
ADR (M) 11,365 11,365
Y- R RewPAR () 9,447 9,447
FEE (B7AMA) 36, 36
EEd ES 88.3% 88.3%
. ADR (M) 9,962 9,962
vE—- R RePAR (M) 8,794 8,794
b= (BFEA) 48 48
BE= 89.9% 89.9%
. ADR (M) 9,984 9,984
Y-E— &ROK RePAR (M) 8,973 8,973
ELE (BFM) 20 20
By= 84.9% 84.9%
. ADR (M) 6,509 6,509
¥-E— NEF RewPAR G 5527 5,527
Pl et (E7AMA) 42 42
i L 921% 92.1%
ADR (M) 7,039 7,039
FE-1s RePAR (M) 6,484 6,484
Pl (BFEA) 35 35
ZE=E 82.6% 82.6%
ADR (M) 9,939 9,939
¥-E— kR RePAR (M) 8,206 8,206
LS (BFEM) 25 25
L8 6 KRTILEFH Pl (EAM) 207 207
<FFRiHFEIE>

MEAN U NR—=TF V= HILEKRT IV

EIAEP O5E B, 1 H X0 Ek L TV —EEREOUEE THICHE S G E L0 RBIC L0 | B#R
A Lo, X0 BMOEWEEE 7 AL OBV IARERAZED) L ADR & Hh1 &+, mi4ER A
Z ElAlYy F Lz, — 5T, B OTE EXRIFERIA & FlEl-> 72728, A7 AOfR5e RIXpidRA 2 F
By FE LT,

AV = BV T IVEI A

BRI O7E i, FFEICIG Ul ik 2 556 L, ADR 28NS/t oo, 1 H X0 Ehi L T\
D —EEEOBEETHFI D REFIEORZEIZ LY  BEFEI A LR, fiERH 2 TEY £ L7,
R L LT, AT AORIELIZATERA 2 FEY £ L7,

RAMEA ) = BT L

2015 4F 12 A L0 i L TV D —EEOUEE THFITHE S IReEIEOREBIC LY | BE==13pE Lz
HOD, LYHMOBWEEEZ A MOV IAZIZL Y ADR 2N SH, A7 L 0k5E EIXRiHElE A
Z B\l £ L7z,

AV BNV TIVIEE

EIAE M OE RiZ, 1A XV FEML TW D —HMEEOUEE LI D POEF IO ER H T b D
D, TG Uitk sk 2 Ef L, EWN LYy —FEEI AA SRR, AiERA 2 ERY £ L7,
— 5T, BMKERF 078 EAEIERIH 2 FElo 72720, ATV O#5E RIFREMERA 2 FElY £ L,

ANVF 2 — VR T LR, A B ARY A VKRR, ANVF 2 — LR T LR R
e~ —2 v Faetsis, BRSO LYy —FE 2 S HM TRV AR, AT L Of5E BIEHT
HERAE LRV F Lz,

HANF 22— LRTNFLE, A R AZ A VK LR, A ERAFUHIE, A ERA AF ANV AT —va v, ¥
E—IR M, Y B - B EF Y- B Z 0% EEIET TV NMERERS AT RS OB DT -
TH, F7z, ATEGAEN OB EREICONWTHROAFTE /NN oTeled, AF 2 — AT VLR, A BER

3



7JAPf\N HOTEL REIT

AL AR FLIR, AVF 2 — VR T BRI IZ DWW T RTHER GRS, %0 = U4y b UV — heAN,
TITATAE =T 4R (=T bURTIVIRE) ANVF 2 — VR T AREE KR O« B — 6 KT VIR
IRl A B8R Ot iR R EHERS Z SV EH A,

pas
bas
pas
bas
o
s

jas
*

7)
8)
9)

EREoa Xy MIEEERSENEBENEP IR E Z T 2 ERICE SO TERLTEY . S ETRBROHEMIZS
WTOSBBERE L TRETH2HOICTEERFA, 2 A PHRICEHINTZHKE - BRICOVWTIE, BEEEOFHEKT
WHHDOTIHRL, BIEEASHIC L 2B OBREEEZITRV D 2HEEO L O THe < Hx 0T - NADEMME - 554
PEIZONWTHRAETE DO THED Y FHADTIHEL S,
BEHOEFIZOWTIIEEEDO FHRZ AR TWRND, £HEAF LIoSFIE, ZICRET 2 A MR kRS i
nN567 AMEUFEMOE EAFHEADRWVGEAELHV ET, o, FHADOR EIZONWTH, AffifEEREEICTEHKEINS
KAOFEELEHETL2HERHY ET,

R« et BB O NRGE & R & R O IR GE ATREZ =4 TR L 7= Bl 2V £ 4,

ADR : ERIR=ENGEEHAN (Average Daily Rate) &\, —EHM OB EEAH (P— AR EREET,) %
B OPTERBHAFH THRLULAMEEZVWET, B, 7a—6 KT /AVKOY - BE—6 R T /U —E2ERH D A,
RevPAR : [RFERIRER EHCYL 72 0 AR AI5E = (Revenue Per Available Room) Z W\, —EHIBOME MG L&A it %=
R O FE A RER B AT THRLIEZ DD E2 WV, ADRE BEBBROFRIC CHEIN DML REE 720 £,
BEBBRICOW T/ INESE 2% . ADR, RevPARIZOWTIF/ NGRS I M2 UEEF AL TRl L CWEJ, B kEmico
WO, AR ENEEA L CRHE L TWET,

KITTAERL A B & 134 3% A S RTERH & O E e L T0ET,
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* AREFEEBENDR—LN—=TT LA : http://www. jhrth. co. jp/
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