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GINSMS Inc.の将来予想について 

新華ホールディングス･リミテッド（以下、「当社」といいます。）は、当社の連結子会社である GINSMS 

Inc.（以下、「GINSMS」といいます。）が、2016 年 3 月 30 日付（カナダ時間）にカナダの情報開示シ

ステム SEDAR（http://www.sedar.com/）にて開示したニュース・リリース“GINSMS ANNOUNCES 

AUDITED FINANCIAL RESULTS FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31, 2015 

AND PROVIDES EXTENDED NET EARNINGS AND NET ASSET POSITION FORECASTS”「GINSMS

の 2015 年 4 月～12 月の監査済財務結果、並びに純利益及び純資産の状況の予想に関するお知らせ」の

中で、同社の将来予想を発表しましたので、下記（次項）のとおりお知らせいたします。当該 GINSMSの

ニュース・リリースについても添付しますので併せてご参照ください。 

 

当社は、GINSMSの株式の取得を決議した 2015年 1月 15日プレス・リリース「GINSMS Inc.の 54.57％

の株式の取得（子会社の異動）に関するお知らせ」にて、当時の予測として、GINSMSは、A2Pビジネス

で四半期の売上高を約 4,643 千カナダドル（387 百万円）達成できれば純利益を計上することができる

と見込んでいた旨をお知らせしましたが、現時点では、当該四半期の売上高を達成しておりません。 

 

当社は、2015年 12月 1日付プレス・リリース「GINSMS Inc.の事業の現状及び業績予想に関するお知

らせ」にて、GINSMSが、同社の純利益を計上できる時期、また同社の債務超過を解消出来る時期を精

査している旨をお知らせしました。 

 

その後、当社は 2016年 2月 12日付「2015年 12月期 決算短信〔日本基準〕（連結）」にて、GINSMS

は 2016 年を通して利益を計上できない見込みであり、現在の売上高の水準では、事業を拡大するため

の十分な資金を確保することが難しい状況であること、また同社が今後事業を拡大し売上高を伸ばすた

めには、資金調達をする必要があり、現時点では、同社の 1年を超える業績を予想することは、同社が

今後資金調達できる時期、金額及びその方法に大きく依存すること、並びに同社が今後の資金調達計画

を確定できていないため難しい状況であることをお知らせしました。 

 

現在も、GINSMS の 1 年を超える業績を予想することは難しい状況ですが、同社の純利益を計上でき

る時期、また同社の債務超過を解消出来る時期についての予想は、下記（次項）のとおりです。 
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記 

 

 

1. 将来予想 

 

 以下の前提に基づいた場合、GINSMSは、2019年 12月期に純利益を計上でき、また 2020年 12月期

に債務超過を解消できる見込みであります。 

 

2. 前提 

 

・ GINSMSは、同社の直近の 2015年 4月～12月の監査済財務諸表に記載のとおり、今後 5会計年度に

おいて、現在、同社の売上の 88.8％を占める主要な顧客 5社とのビジネスが継続することを見込ん

でおります。 

 

・ GINSMSが、同社の現在及び将来の主に金融及び物流業界の A2Pの顧客に対する一定の追加的な付加

価値サービスの提供が成功すること。 

 

・ GINSMSの将来のマーケティングの戦略及び努力が継続して有効であり成功すること。 

 

・ GINSMS が、今後 5 会計年度に A2P メッセージング・ビジネスにおいて現在の利益率を維持するこ

と。 

 

・ GINSMSの今後 5会計年度における売上予想は、以下のとおりです。 

会計年度 前提 

2016 

GINSMSは、新たに進出する東南アジアの1ヵ国から、新たなA2Pメッセージン

グ・ビジネスの売上を獲得し、既に進出している中国及び台湾のビジネスを

継続する予定。2016年12月期の売上は、約7.04百万カナダドルに成長する予

定。 

2017 

GINSMSは、新たに進出する2ヵ国（北アジアの1ヵ国及び東南アジアの1ヵ国）

から、新たなA2Pビジネスの売上を継続して獲得し、既に進出している市場の

ビジネスを維持する予定。本会計年度の売上は、前年比で約111％成長する予

定。 

2018 

GINSMSは、新たに進出する東南アジアの2ヵ国から、新たなA2Pメッセージン

グ・ビジネスの売上を継続して獲得し、既に進出している市場における売上

水準を維持する予定。本会計年度の売上は、前年比で約86％成長する予定。 

2019 及び 2020 

GINSMSは、既に進出している国々の市場で事業を成長させ、A2Pメッセージン

グ・ビジネスの売上を増加させる予定。2019年度及び2020年度の売上は、そ

れぞれ前年比で約61％及び約67％成長する予定。 
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・ GINSMSは、ソフトウェア製品部門のビジネスを積極的に促進しない予定であり、当該部門の売上は、

一定又は僅かに増加する見込みです。その代わり GINSMSは、A2Pメッセージング・ビジネスに注力

する予定でおります。 

 

・ GINSMSは、今後 5年のインフレ-ション率が、平均で年約 4％であることを見込んでおります。 

 

・ GINSMSは、同社の宣伝広告費が 2016年 12月期の 60,000カナダドルから、2020年 12月期の 198,000

カナダドルに次第に増加することを見込んでおります。 

 

・ GINSMS は、2018 年 12 月期第 3 四半期までに、額面総額が約 11.5 百万カナダドルの社債を 1 回又

は 2回以上に分けて発行し、更に資金調達することを見込んでおります。 

 

 以上が GINSMSのニュース・リリースからの抜粋となります。 

 

GINSMSの 1年を超える売上高等の予想数値については、GINSMSが開示していない情報であるため、

現時点では開示できない点をご了承ください。GINSMSの 2016年の業績予想については、当社の 2015

年 12月 1日付プレス・リリース「GINSMS Inc.の事業の現状及び業績予想に関するお知らせ」をご覧下

さい。 

 

なお、本予想は、本予想を準備した時点において経営陣に入手可能な情報に基づいております。

予想には様々なリスク及び不確実性が内在しており、実際の結果は、様々な要因により本予想と大

きく異なる場合があります。投資家の皆様は、投資判断を行うに当たって、本予想のみに依拠する

ことのないようご留意下さい。 

 

（注）為替レートは、2016 年 2 月 29 日現在における株式会社三菱東京 UFJ 銀行の対顧客電信売買

相場の仲値である１カナダドル＝83.31円を使用しております。 
 

以上 

 

  



 
 

 - 4 - 

新華ホールディングス・リミテッドについて 

 

当社、新華ホールディングス・リミテッドは複合的な事業を展開するグループ企業であり、主に中国

及び日本を含むその他のアジアの地域において、金融サービス及びパブリックリレーションの事業分

野において商品及びサービス並びにスマートフォン、テレコム・ソフトウェア・プラットフォーム、

グローバル・メッセージング・ゲートウェイ及びモバイル広告プラットフォームの開発及びオペレー

ションを提供しています。東京証券取引所の第二部市場に上場（証券コード：9399）しており、香港

に事業本部を構え、中国及び日本に拠点を配し、グローバルなネットワークを有しています。 

 

詳細は、ウェブサイト：http://www.xinhuaholdings.com/jp/home/index.htm をご参照下さい。 

本文書は一般公衆に向けられたプレスリリースであり、当社株式の勧誘を構成するものではなく、い

かなる投資家も本書に依拠して投資判断を行うことはできません。当社株式への投資を検討する投資

家は、有価証券報告書などの提出書類を熟読し、そこに含まれるリスク情報その他の情報を熟慮した

上でかかる判断を行う必要があります。本書は多くのリスク及び不確定要素を含むいくつかの将来に

関する記述を含んでいます。多くの事項が当社の実際の結果、業績または当社の属する産業に影響を

与える結果、将来に関する記述で明示または黙示に示される当社の業績と実際の将来の数値とは大き

く異なることがあります。 

 

 

 



 

  
 

 

 
NEWS RELEASE 

GINSMS ANNOUNCES AUDITED FINANCIAL RESULTS FOR THE NINE-MONTH 
PERIOD ENDED DECEMBER 31, 2015 AND PROVIDES EXTENDED NET EARNINGS 

AND NET ASSET POSITION FORECASTS 

Calgary, Alberta, March 30, 2016 – GINSMS Inc. (TSXV: GOK) (the “Corporation” or 
“GINSMS”) is pleased to announced that its audited financial statements for the nine-
month period ended December 31, 2015 have been filed today on SEDAR and are 
available at www.sedar.com. The nine-month period ended December 31, 2015 
constitutes a transitional financial year for GINSMS following the Corporation’s earlier 
announcement that it would change its financial year end from March 31 to December 
31. 

On February 11, 2016, GINSMS had disclosed through the issuance of a press release 
unaudited financial results for the three- and the nine-month periods ended December 
31, 2015.  This financial disclosure was done in advance of the filing of the audited 
financial statements of the Corporation to allow GINSMS’ ultimate holding company, 
Xinhua Holdings Limited (“Xinhua”), a public company in Japan, to use certain of 
GINSMS’ financial information in the preparation of Xinhua’s financial statements. 

GINSMS’ financial information for the nine-month period ended December 31, 2015 was 
prepared in accordance with International Financial Reporting Standards (“IFRS”) as 
issued by the International Accounting Standards Board (“IASB”). 

GINSMS is pleased to report that there is no significant change between the audited 
financial statements filed today and the unaudited financial information it disclosed 
earlier on February 11, 2016, except for the reclassification of a writeback of deferred tax 
liability on intangible assets for year ended March 31, 2015 and the presentation of 
segment information for the nine-month period ended December 31, 2015 and for year 
ended March 31, 2015. 

The auditors of the Corporation are of the opinion that the writeback of deferred tax 
liability on intangible assets amounting to $126,259 taken in the year ended March 31, 
2015 should have been included instead in the income tax credit as shown in the audited 
financial statements for the nine-month period ended December 31, 2015. Initially, this 
amount was shown in the loss from operation in the audited financial statements for the 
year ended March 31, 2015. Accordingly, the writeback of deferred tax liability on 
intangible assets has been reclassified to now be included as deferred tax credit under 
“Liquidity and Capital Resources” and as income tax credit under “Segment information -
(d) Financial information by business segments”. In the Corporation’s February 11, 2016 
press release, the amount had been disclosed separately under “Liquidity and Capital 
Resources” and not included in income tax credit under “Segment information -(d) 
Financial information by business segments”. 

http://www.sedar.com/


 

  
 

The auditors of the Corporation have changed the presentation of the segment 
information in the audited financial statements compared to prior year. In order to be 
consistent with the presentation in the audited financial statements, the presentation of 
the segment information for the nine-month period ended December 31, 2015 and for 
year ended March 31, 2015 as disclosed in the unaudited financial information earlier on 
February 11, 2016 has been changed. Moreover, the total assets by geographical 
location not disclosed in the unaudited financial information earlier on February 11, 2016 
is now disclosed. 

LIQUIDITY AND CAPITAL RESOURCES (AMENDED) 
 Nine-month  

period ended  
December 31, 2015 

 (Audited) 

Twelve-month 
period ended  

March 31, 2015  
 (Audited) 

   
 $ $ 

Cash, beginning of period/year 515,208 115,309 
 
Operating activities 

  

Net loss for the period/year (2,432,182) (6,775,846) 
Current tax expenses 93,411 - 
Deferred tax expenses (credit) 2,570 (127,100) 
Foreign currency exchange loss 134,333 83,584 
Allowance for doubtful debts 18,056 - 
Interest expense 471,005 199,661 
Accretion on convertible debentures 818,364 1,433,226 

   
Goodwill impairment - 2,830,364 
Intangible assets impairment - 393,375 
Development costs impairment - 164,456 
Suspended projects impairment - 144,945 
Amortization & depreciation 123,844 489,413 
Changes in non-cash working capital (83,859) (4,153) 
Tax paid (4,963) - 

Net cash used in operating activities (859,421) (1,168,075) 
Financing activities   

Loans from related parties 287,373 2,417,973 
Repayment of loans from related parties - (732,248) 
Advance from a related party 680,248 - 
Repayment of advance from a related party (102,994) - 

Net cash generated from financing activities 864,627 1,685,725 
Investing activities   

Development costs (47,036) (154,130) 
Purchase of property, plant and equipment (19,628) (9,060) 

Net cash used in investing activities (66,664) (163,190) 
Effect of exchange rate changes on cash (142,945) 45,439 

   
(Decrease)/Increase in cash (204,403) 399,899 
   
Cash, end of period/year 310,805 515,208 

 



 

  
 

 SEGMENTED INFORMATION (AMENDED) 
 
a) Revenue by customers 

 
Nine-month period ended 

December 31, 2015  
(Audited) 

Twelve-month period ended  
March 31, 2015  

(Audited) 

 
$ % of total  

revenue 
$ % of total 

revenue 
  Customer A 1,541,256 39.6 571,354 30.0 
 
Next five top customers 

 
 

 
           

 
 

 
 

Customer B 713,375 18.3 2,611 0.1 
Customer C 543,441 14.0 119,802 6.3 
Customer D 390,340 10.0 - - 
Customer E 270,061 6.9 551,458 28.9 
Customer F 48,592 1.2 6,055 0.3 
All other customers 381,625 10.0 655,187 34.4 

Total 3,888,690 100.0 1,906,467 100.0 
 

b) Revenue by geographical locations 

 

Nine-month period ended 
December 31, 2015  

(Audited) 

Twelve-month period ended  
March 31, 2015  

(Audited) 

 
$ % of total  

revenue 
$ % of total  

revenue 
Singapore 2,283,942 58.8 895,528 47.0 
India 713,375 18.3 2,611 0.1 
Other Asia counties 166,539 4.3 252,724 13.3 
Europe 123,137 3.2 554,244 29.1 
Unite States 552,740 14.2 120,517 6.3 
Other regions 48,957 1.2 80,843 4.2 
Total 3,888,690 100.0 1,906,467 100.0 

 
c) Total assets by geographical location 

 

Nine-month period ended 
December 31, 2015  

(Audited) 

Twelve-month period ended  
March 31, 2015  

(Audited) 

 
$ % of total  

revenue 
$ % of total  

revenue 
Canada 33,697 1.3 5,482 0.3 
Hong Kong & China 1,360,033 52.0 1,322,085 63.5 
Singapore 940,490 36.0 561,245 26.9 
Malaysia 50,704 1.9 36,831 1.8 
Indonesia 229,505 8.8 157,032 7.5 
Total 2,614,429 100.0 2,082,67 100.0 

  



 

  
 

d) Financial information by business segments 
 
 

 
 Messaging  

Software 
products and 

services  Unallocated 

 

Total 
 Nine-months ended December 31, 

2015 (audited)  $  $  $ 

 

$ 
         
 Revenues  3,069,374  819,316  -     3,888,690 
 Intersegment revenue  -     115,828  -     115,828 
 Amortization and depreciation  375  123,380  89  123,844 
 Interest income  4    30  -     34 
 Interest and finance expenses  259,971  211,034  818,364  1,289,369 
 Income tax expense  -     95,981  -     95,981 
 Segment losses  (45,159)  (1,082,895)  (1,304,128)  (2,432,182) 
 Additions to segment non-current 

assets  -     66,664     -    
 

66,664 
          
 As at December 31, 2015 (audited)         
 Segment assets   1,360,033  1,220,699  33,697  2,614,429 
 Segment liabilities  (3,467,382)  (1,769,000)  (600,616)  (5,836,998) 
 
 

 
Messaging  

Software 
products and 

services  Unallocated Total 
 $  $  $ $ 

Twelve-months ended March 31, 2015 
(audited)       
Revenues 1,152,433  754,034  -    1,906,467 
Intersegment revenue -     136,697  -    136,697 
Amortization and depreciation 1,247  488,047  119 489,413 
Interest income 3   36  -    39 
Interest and finance expenses 102,600  97,061  1,433,226 1,632,887 
Income tax credit -     (126,366)  -    (126,366) 
Segment losses (185,325)  (1,553,985)  (5,036,536) (6,775,846) 
Other material non-cash items:       
 Goodwill impairment -     2,830,364  -    2,830,364 
 Intangible assets impairment -     393,375  -    393,375 
 Development expenditure  
impairment  -     164,456  -    164,456 
       

       
Additions to segment non-current assets -     163,190  -    163,190 
       
As at March 31, 2015 (audited)       
Segment assets  1,322,085  755,108  5,482 2,082,675 
Segment liabilities (1,610,523)  (1,691,973)  (8,843,954) (12,146,450) 

 
 
In addition, the Corporation expects to record net earnings in the financial year ending 
December 2019 and recover from its current negative net asset position by the end of 
the 2020 financial year. The purpose of this financial outlook is to allow the Corporation’s 
ultimate holding company, Xinhua, to make reference to use such outlook in its own 
financial disclosure. The operation of GINSMS is a major part of the growth strategy of 



 

  
 

Xinhua. As such, Xinhua believes that disclosing such information would be useful for its 
shareholders. Consequently readers of this press release are cautioned that the financial 
outlook of GINSMS concerning its net earnings and net assets positions is forward 
looking information and may not be appropriate for other purposes. 
 
About GINSMS 

GINSMS is a mobile technology and services company focusing on 2 areas namely its 
A2P Messaging Service and its Software Products and Services. GINSMS operates a 
cloud-based A2P messaging service that allows the termination of SMS to mobile 
subscribers of more than 200 mobile operators globally. GINSMS also develops and 
distribute innovative software products and services for mobile operators and enterprises 
and have successfully deployed more than 100 solutions worldwide. GINSMS has 
offices in China, Singapore, Hong Kong, Malaysia and Indonesia.  

Forward Looking Statements 

Certain information included in this press release may contain forward-looking 
statements. Forward-looking statements generally can be identified by the use of 
forward-looking terminology such as “may”, ”could”, “will”, “expect”, “intend”, “estimate”, 
“anticipate”, “believe”, or “continue” or the negative thereof or variations thereon or 
similar terminology. These statements are not historical facts, but reflect management’s 
current beliefs and are based on information currently available to management 
regarding future results and events. Particularly, these forward-looking statements are 
based on management’s estimate of future events based on technological advances 
relating to GINSMS’ services, current market conditions and past experiences of 
management in relation to how certain contracts will affect revenues. Forward-looking 
statements, by their very nature, involve significant risks, uncertainties and assumptions. 

A number of factors could cause actual results to differ materially from the results 
discussed in the forward-looking statements, including, but not limited to dependence on 
major customers, system failures, delays and other problems, increasing competition, 
security and privacy breaches, dependence on third-party software and equipment, 
adequacy of network reliance, network diversity and backup systems, loss of significant 
information, insurance coverage, capacity limits, rapid technology changes, market 
acceptance, decline in volume of attractions, retention of key members of the 
management team, success of expansion into Chinese and other Asian markets, credit 
risk, consolidation of existing customers, dependence on required licenses, economy 
and politics in countries where the Corporation operates, conflicts of interest and 
residency of directors and officers. Although the Corporation has attempted to identify 
important factors that could cause actual actions, events or results to differ materially 
from those described in forward-looking statements, there may be other factors that 
cause actions, events or results to differ from those anticipated, estimated or intended. 
Although the forward-looking statements contained herein are based upon what 
management believes to be reasonable assumptions, the Corporation cannot assure the 
reader that actual results will be consistent with these forward-looking statements. 

In particular, forward-looking statements included in the present press release are based 
on the following assumptions: 



 

  
 

• For the next five financial years, the Corporation expects to continue to benefit 
from the business of its current five major customers currently representing 
88.8% of its revenues as stated in GINSMS’ most recent audited financial 
statements for the nine-month period ended December 31, 2015. 

• The future launch of certain additional value-added services aimed at GINSMS’ 
current and future A2P customers operating mainly in the financial and logistic 
industries will be successful. 

• The Corporation’s marketing strategies and efforts will continue to be effective 
and successful in the future. 

• Over the next five financial years, the Corporation will preserve its current profit 
margin in its A2P messaging business. 

• Over the next five financial years, the Corporation’s expected revenues will be as 
follows: 

Financial Year Assumptions 
2016 The Corporation expects to generate new revenues for its A2P 

messaging business from one new country in Southeast Asia and 
continue to benefit from its existing business in China and Taiwan.  
Revenues for the twelve-month period ending December 31, 2016 
is expected to grow to approximately CAD$7.04M. 

2017 The Corporation expects to continue generating new revenues for 
its A2P messaging business from 2 new countries in Southeast 
Asia while maintaining business in its existing markets.  Revenues 
for that period are expected to grow by approximately 111% year 
over year. 

2018 The Corporation expects to continue generating new revenues for 
its A2P messaging business from 2 new countries: one in North 
Asia and one in Southeast Asia while maintaining revenues level 
in its existing markets. Revenues for that period are expected to 
grow by approximately 86% year over year. 

2019 and 2020 The Corporation expects to still continue its growth in revenues for 
its A2P messaging business through organic growth in its then 
existing markets with revenues for those financial years expected 
to increase approximately by 61% and 67% year over year for 
2019 and 2020 respectively. 

• The Corporation does not expect to actively promote its software product division 
business and expects the revenues derive from this division to be flat or 
experience minimal growth.  The Corporation will instead focus its energy on its 
A2P messaging business. 

• The Corporation expects the inflation rate to be approximately 4% per year on 
average for the next five years. 



 

  
 

• The Corporation expects to progressively increase its advertising spend from 
CAD$60,000 in the financial year 2016 to CAD$198,000 in the financial year 
ending December 31, 2020. 

• By the end of the third quarter of the financial year 2018, the Corporation expects 
to have raised additional financing of an aggregate amount of approximately 
CAD$11.5 million in one or more tranches. 

These forward-looking statements are made as of the date of this press release, have 
been approved by management as of the date hereof and the Corporation assumes no 
obligation to update or revise them to reflect new events or circumstances except as 
may be required by law. Accordingly, readers should not place undue reliance on the 
forward-looking statements. All forward-looking statements contained in this press 
release are qualified by this cautionary statement. 

For further information, please contact: 

GINSMS Inc. 
Joel Chin, CEO 
Tel: +65-6441-1029 
Email: investor.relations@ginsms.com 

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES 
PROVIDER (AS THAT TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE 
EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY 
OF THIS RELEASE. 
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