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20164F3 A Hl REME
SUMMARY OF SELECTED FINANCIAL DATA

For the Fiscal Year Ended March 31, 2016

LEAEE Consolidated Financial Results
125551 Business Results

(B : 575 [ Millions of yen, except where indicated) Full-year estimates

Al F Al 4F A 4 || 2017/3 | g 4E
2014/3 | FHALL | 2015/3 | R | 2016/3 | FHILL FH | FEHk
YoY (%) YoY (%) YoY ()|| (Est) | YoY (%)
e k&
Total revenues 172,392 1342 | 212,611 123.3 | 223,709 105.2 || 227,000 101.5
BRI
Operating income 5,518 141.5 6,665  120.8 8,543 1  128.2 8,700 101.8
REFIE
Recurring income 57621  138.0 6,780 117.7 8,634 1274 8,700 100.8
PSR EITIRE T 5 L kR
Net income 2,829 139.0 3,296 116.5 4,664 141.5 5,000 107.2
wgeE
Total assets 88,690 160.3 | 92,5571 104.4 | 93,001 100.5 — —
il e
Shareholders' equity 38,799 1  147.2 | 41,8327 107.8 | 45,240 108.1 — —
—BEY 70 Y HAMIFIZE (K 88 Yen)
Net income per share 138.71 119.3 | 141.21 101.8 | 199.84 141.5 — —
—BEY -V RE (M 88 Yen)
Shareholders' equity per share 1,662.12 110.2 | 1,792.05 .  107.8 | 1,938.09 108.1 — —

20134E10A 1 B &b o T, YiaHAZBTELB St MRS TV AR — N T4V T A AR BT TR

LT OHRARMEITVELT,

On October 1, 2013, FRESSAY Holdings Co., Ltd. became a wholly owned subsidiary of Harashin Narus Holdings Co., Ltd.
through an exchange of shares.

2. EEMBiEE Major Financial Indicators

2014/3 | W | 2015/3 | HEK | 2016/3 | R

Change Change Change
REARENEER (%)
Ratio of recurring income to total assets 8.0 0.4 7.5 -0.5 9.3 1.8
REAFIZER (%)
Return on total assets 3.9 0.2 3.6 -0.3 5.0 1.4
FEEAER (%)
Return on shareholders' equity 8.7 0.7 8.2 -0.5 10.7 2.5
WmEIEE (%)
Current ratio 80.6 0.3 83.1 2.5 78.4 -4.7
EELE (%)
Ratio of fixed assets to shareholders' equity 169.2 13.3 163.1 -6.1 153.7 -9.4
HOBEALE (%)
Shareholders' equity ratio 43.7 -3.9 45.2 1.4 48.6 34
REPERERER ()
Total asset turnover ratio (Times) 2.4 0.1 24 0.0 2.4 0.0]
Mg PEEERR ()
Shareholders' equity turnover ratio (Times) 5.3 0.2 5.3 0.0 5.1 -0.2
ALBVAR ANV TE (fF)
Interest coverage (Times) 66.4 26.0 67.5 1.1 92.9 25.4

* AL BUAN AL YD LU (BERBICLAX vy o a—) = FIEBDXIAE)

Interest coverage ratio (Net cash provided by operating activities) = (Interest paid )



3.7 V—7RIHBLREEE Income Statements

(BLHr: & 75 1 Millions of yen)

FfZF A Ly
HARASHIN NARUS FRESSAY
2015/3 2016/3 W ATERE 2015/3 2016/3 W ATERE
Change YoY (%) Change YoY(%)

ot
Sales 143,446 152,904 9,458 106.6 69,472 71,411 1,939 102.8
7o bR
Cost of goods sold 104,562 111,222 6,659 106.4 50,525 51,703 1,178 102.3
et v A
Gross Profit 38,883 41,682 2,799 107.2 18,947 19,708 761 104.0
IRER R C— RS
Selling, general and
administrative expenses 33,866 35,167 1,300 103.8 17,320 17,752 432 102.5
BRI
Operating Income 5,017 6,515 1,498 129.9 1,626 1,955 329 120.2
HZES A
Non-operating income 246 195 -51 79.2 60 58 -1 96.8
B E A
Non-operating expenses 151 124 -26 82.3 81 70 -10 86.9
BEFIZE
Ordinary Profit 5,112 6,585 1,473 128.8 1,606 1,943 337 121.0
IS
Extraordinary profits — 0 0 — 2 4 1 164.0
LswillEi-PS
Extraordinary loss 58 1,098 1,039 1,877.1 678 90 -588 13.4
OB HREFI 2R
Pre-tax Profit 5,053 5,488 434 108.6 930 1,857 927 199.8
BABL., ERBROEED
Corporation tax, residential tax
and business tax 2,092 1,917 -175 91.6 568 738 170 129.9
Y HIFIR 2
Net Income 2,960 3,571 610 120.6 361 1,119 757 309.5




4158 K O — R EHE DN Selling, General and Administrative Expenses

(BAL: B 5 [ Millions of yen)

2014/3 2015/3 2016/3
BT 0 B X AT 0 B X BT 0 B X
S8 mwe omak | T mme sk | % mme ook
% of total % of total % of total

Expenses: YoY (%) ;| revenues | Expenses: YoY (%) | revenues | Expenses: YoY (%) i revenues
HRAEE
Sales promotion
expenses 1,536 169.0 0.9 2,117 137.8 1.0 2,096 99.0 0.9
NS
Personnel expenses 22,864 130.9 13.3 28,605 125.1 13.5 29,667 103.7 13.3
fR7e %
Selling expenses 3,046 115.1 1.8 3,457 113.5 1.6 3,595 104.0 1.6
JEE
Store-related expenses 11,171 145.4 6.5 14,553 130.3 6.8 14,987 103.0 6.7
TOMEEE
Other administrative
expenses 1,753 145.0 1.0 2,461 140.4 1.2 2,453 99.7 1.1
et
Total 40,371 135.0 23.4 51,195 126.8 24.1 52,800 103.1 23.6
5. 0B DI Employees
2014/3 | BB | 2015/3 | HEBK | 2016/3 | HEK

Change Change Change

TR (N A
Regular staff 2,337 820 2,362 25 2,363 1
N—pr—tH (A) B
Part-time staff 5,885 1,997 6,027 142 6,133 106
N—hrF—tE (%) B/(A+B)
Ratio of part-time to total staff 71.6 -0.4 71.8 0.3 72.2 0.3
FrsrilER (%)
Personnel expenses/Gross profit 49.8 -1.8 49.4 -0.4 48.4 -1.1

N N FEEIE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.F v v aZ7a—OIRH Cash Flow

(EAZ : B H Millions of yen)

(B : M Millions of yen)
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COHRER VBREREM OHRER

Cash and Cash Equivalents at the End of Year

- REEEIC L DF vy 2T u—

Net Cash Used in Investing Activities

14/3
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16/3

W=EEEECL Sy 2T R—
Net Cash Provided Operating Activities

——HBEEICL Xy a2 Tu—
Net Cash Provided by (Used in) Financing Activities

12/3
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14/3

15/3
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BEBRBIIIF vy a2y
a—

Net Cash Provided
Operating Activities
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BEEI Ly a7
07—
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g 3R T S SR
a—
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ReR URLRENOHF
ks

Cash and Cash Equivalents
at the End of Year

6,713

5,790

10,944

12,210

11,308

12,000

10,000

8,000

6,000

4,000

2,000



75 A - SIS DRIL

Debts Outstanding and Interest Income and Expenses

WfEAEDRDL Debt Outstanding
(¥Apr: 55 Millions of yen)
2014/3 SR 2015/3 S 2016/3 SR
Change Change Change
HEfEAE
Short-term debt 520 220 0 -520 1,000 1,000
RHIfEA&
Long-term debt 10,808 5,991 11,771 963 7,015 -4,756
Y—REE
lease obligation included 4,910 1,938 4,412 -498 4,285 -127
H)
Subtotal 16,238 8,149 16,184 -54 12,300 -3,884
A}
Bonds outstanding
EHEAE
Domestic issue of
unsecured bonds 1,000 0 0 -1,000 0 0
At
Subtotal 1,000 0 0 -1,000 0 0
Az
=)
Total 17,238 -1,417 16,184 -1,054 12,300 -3,884
Q&R DIRW.  Interest Income and Expenses
(BAZ: 55 M Millions of yen)
2014/3 TR [F31 L 2015/3 TR R L 2016/3 ATEE R L
YoY (%) YoY (%) YoY (%)
Z R
Interest income 73 114.1 80 109.6 74 92.4
S EUEL Y &
Dividend income 29 116.0 34 117.2 38 110.9
At
Total 103 114.4 114 110.7 112 97.9
EASF B RO —AMEL X
HFI B 130 136.8 154 118.5 127 82.7
Interest expenses and interest
on leases obligations
HAEFIE
Bond interest paid 5 83.3 2 40.0 0 0.0
At
Total 135 133.7 156 115.6 127 81.4
SN
Net interest expenses -32 -41 -15
WEH
Change -21 -9 26




M. A— N—<—r v EZE Supermarket Business

1.EEHER Supermarket Sales Performance
W)EENE. EFRIE DA Total Revenues and Operating Income Performance

(B7H Millions of yen) (B85 M Millions of yen)
250,000 10,000
222,217
1 9,000
200,000 8,000
7,000 —8—E RN
Total
150,000 6,000 Revenues
5,000
h=a | y4
100,000 4,000 — g. %ﬂ_ﬁ
perating
3,000 Income
50,000 2,000
1,000
0 ‘ ‘ ‘ ' ‘ ' ‘ ‘ ‘ ‘ ‘ 0
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3
(2) JE&Te B OROHER  Rate of Growth in Store Sales
(B H Millions of yen) (%)
250,000 40.0
526 199 742210’7& 350
’ ) —/ =3
200,000 | - 257 L
30.0 All Store Sales
16245 250
150,000 121,818 |
120,206 20.0 I
15.4 112,676 17519 —,— 257 ERHOER
08.556145,483 101147 2 70— | 50  Growth Rate of
100,000 | > All Store Sales
4,333
l69,596 \; . { 10.0
b.5 5
4 ] | f
: g N == = &
50,000 | N \Wl\\L;,ﬁ\\m NG| 50 ——mam LamoE
5. 3.4 N L '.'\1' P [ 7 G h Rate of
. N | ‘\ 2 )\ 1 1 00 rowth Rate o
2 21 T h1 N ’ R‘) : Same-Store Sales
-048 : -0J6 1 :
0 — -5.0

05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3

ERBEDO R ORIIKRASALT L A OFIHFFRBOBEIC OV THY BEL TR Y 29,
The rate of growth in store sales has been retrospectively adjusted based on the operating results of
FRESSAY Co., LTD. in the corresponding period of the previous fiscal year.



2.5 EE DRI

In-Store Sales Volumes

(1) 7%ERI5E_ EE  Net In-Store Sales by Product Category

(BAZ: BEHM  Millions of yen)

2014/3 2015/3 2016/3
EhwE | AT &£ | MK | FELRE | B &£ | WK | BLEE | AT £ | B
RIS % of Rl % of R0 L % of
Sales YoY (%) iall store sales| Sales YoY (%) iall store sales| Sales YoY (%) iall store sales
AfERdn B
Perishables —total 73,528 136.9 41.7 | 93,274 126.9 42.9 99,108 106.3 43.3
s Bt
General Foods—total] 82,214 131.7 46.6 99,197 120.7 45.6 | 104,098 104.9 45.5
EE
Sundries 6,917 127.0 3.9 7,800 112.8 3.6 8,033 103.0 3.5
AR b
Clothing 179 87.7 0.1 167 93.3 0.1 154 92.4 0.1
Z DM
Other Merchandise 8,192 136.7 4.7 10,476 127.9 4.8 10,822 103.3 4.6
RSl N R
Supermarkets —total | 171,033 133.8 97.0 | 210,915 123.3 97.0 | 222,217 105.4 97.0
ZDRMDES
Other Operations 5,315 143.4 3.0 6,532 122.9 3.0 6,759 103.5 3.0
Az
(=)
Total 176,348 134.1 100.0 | 217,448 123.3 100.0 | 228,977 105.3 100.0
(38 L Sales : HJG M Millions of yen AR % of all store sales : %)
260,000
228,977
240,000 2
220,000 e
’ R
200,000 176,348 /,::/' 8.50/0 """"""
180,000 3.0% " S —
7 yd 0% Dftod
160,000 V4 Other Operations
7 45.5%
140,000 | 129,703 Py 45.6% BIEA R
120.000 2.8% - 2.8% | g 4 Nonfood Items *
s === [18.9% []./ o
________ / 46.6% O—fpf
100,000 — General Foods
80,000 -47.5%
47.1% P ~ OAEREE R,
60,000 /// Perishables
- 42.9%, 43.3%
40,000 41.7%
20,000 41.1% 40.8%
0

12/3

13/3

14/3

* ERMICIIEE KB DA SA TEYES,

* Nonfood items include sundries, clothing and other merchandise.

15/3

16/3



Q)FERABESTHIZERE  Store Gross Profit Margin by Main Product Category

FYEF /LA HARASHIN NARUS
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26.0 Q\_‘_/Q
24.0 23.3
22.0
217
22.0
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QBB ORDHEFR  Total Customer Visits
JF{EF /L2 HARASHIN NARUS

(F A\ Number of customers) (%)
80,000 5351 15.0
72,115
70000 70,501 ] 130
’ 65,817 66,929
11.0
60,000
9.0 B
Number of
Customers
50,000 0
W |
40,000 A 46 50 ==X OR
s i ) . Growth Rates in
/ \ / Total Customer
Visits
3.0
! 1.6 1.7
30,000 16 17] No” *
0.9 =—REEERIh U=
A ” { 10 Growth Rates in
Same-Store
20,000 14 s / \ 14 / Customer Visits
1. N~ 1 -1.0
10,000 50
0 -5.0
12/3 13/3 14/3 15/3 16/3
7L vEA FRESSAY
%
(:F‘A Number of customers) (%)
80,000 15.0
13.0
70,000
11.0
60,000 | % 3
9.0 Number of
Customers
50,000 .
== LB OR
40,000 | 130 Growth Rates in
31.535 31,986 Total Customer
i ] 30 Visits
30,000 |
> 10 =rEmEggHvE
20,000 m / Growth Rates in
’ | 15,338 v N Same-Store
\‘ _/ 0.6 1 -1.0 Customer Visits
10,000 | -1.6 3.0
0 -5.0
12/3 13/3 14/3 15/3 16/3

RS TV A D201443 A HIOBEITHE %67 A 2T,
The operating results of FRESSAY Co., LTD. for fiscal 2014, ended March 31, 2014,
consist only of figures for the six—-month period following the business integration.



(4)PE L BT - B L ABDOHER Trends in the Average Value of Items Sold and

(M Yen)
200.0

Number of Items Sold per Customer
JF{§F /LA HARASHIN NARUS
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160.
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7V vZA FRESSAY
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-10 -
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-=-F L5
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CIRg LB

10.00 7 o Bl
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=5 bS5
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0.00



3. #EFRBIEEDOIRPL Store Openings and Closings by Prefecture
Jff§7) /LA HARASHIN NARUS

(BA{Z : JE Number of stores)

2012/3 2013/3 2014/3 2015/3 2016/3
BRI | BEIE UGERE BANE | BRNE JREREK BUE | BRAE SRR BN | RIS RS BAE | RS RS
ClosedOpened Total |ClosediOpened Total |ClosediOpened Total [ClosediOpened Total |ClosedOpenec Total
IR RS
Number of storesin | 2 3 62 - 2 64 - 2 66 1 3 68 - 1 69
Niigata Prefecture
REF RS
Number of storesin | - - 3 - - 3 - 1 4 - 1 5 - - 5
Nagano Prefecture
B IRAIEHEK
Number of stores in - - 1 - 1 2 - - 2 - - 2 - - 2
Toyama Prefecture
at
Total 2 3 66 0 3 69 0 3 72 1 4 75 0 1 76
7Vt FRESSAY (BAAL : JE Number of stores)
2013/10—2014/3 2015/3 2016/3
BRI | BRIE G&RE BRIE | BRIE JEMEK PAIE | BRI EEEK
ClosediOpened Total |ClosediOpened Total [ClosedOpenec Total
BERS R PG S
Number of stores in - - 44 1 1 44 - 2 46
Gunma Prefecture
B ERANESHE
Number of stores in - - 3 - - 3 - - 3
Saitama Prefecture
WA B E %K
Number of stores in - - 2 - - 2 - - 2
Tochigi Prefecture
&t
0 0 49 1 1 49 0 2 51
Total

*EHEIZ100M ay | 749 RAITTIEEZATBIER A,

*The number of stores doesn't include 100-yen shops or fitness clubs.

_11_



4. BEIRIL  Hours of Operation

F{EF /L2 HARASHIN NARUS

FR7:00~2F1£10:0032 % 25 U5 &
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
FR7:00~ 44 11:0052 8 25 U5 &
Stores open to 7:00 a.m. to 11:00 p.m. 1 store
FR17:00~4Ri10:0032 % 25 11588
Stores open to 7:00 a.m. to 12:00 a.m. 11 stores
FR18:00~4Ri10:0032 % /5 15&H
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
2 el FRT9:00~“F1£9:0032 % 3£ /5 3JE &
Business hours Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
ZFR19:00~F-110:003Z E /5 16544
Stores open to 9:00 a.m. to 10:00 p.m. 16 stores
R19:00~ 27 1£10:30328 15 2)5E
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FR19:00~ % 11:0032 5 SE N 254
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FR19:00~4-Ri10:0032 % /5 26)5EH
Stores open to 9:00 a.m. to 12:00 a.m. 26 stores
24RFRIE )G 1358
Stores open 24 hour a day 13 stores
7V A FRESSAY
A-319:00~2F-1£9:0032 8 %5 15/548
Stores open to 9:00 a.m. to 9:00 p.m. 15 stores
ZFR19:00~F110:003Z E 3£ /5 16544
Stores open to 9:00 a.m. to 10:00 p.m. 16 stores
£ JEAnibll FRIT9:00~F#11:0032E /5 12548
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 12 stores
FR79:00~FHi70:003Z & 2£/5 1k &
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
Bi110:00~ - 8:0032 8, 2 /5 2)5E
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
Bi10:00~F-#£9:0032 8 25 5k
Stores open to 10:00 a.m. to 9:00 p.m. 5 stores

_12_




5. HERDE

Store Openings

20164E3H # For the fiscal year ended March 31, 2016

e E R YHizE ERRIA
JE4 F{E iS5 Sales floor Store sales  |Projected annual
space turnover
Store name Location Date (nd) (Millions of yen) [ (Millions of yen)
g TG BB EHRT
B
Opened | 1y rashin Meike Niigata City, Sept. 2015 2,086 1,071 1,900
Niigata Pref.
TLvA BRI BRI RALRE B AR
. . Kita-gunmagun,
Fressay Shintoarai Gunma Pref. Sept. 2015 1,746 668 1,350
TLoA B HEHE BB RE AT
Fressay | Numataonda | Tumatd City, | o0 o015 1,745 757 1,550
Gunma Pref.
201743 H #(F7E) For the fiscal year ending March 31, 2017 (Projected)
FHERE | YR LA R RIA
54 FifEH Sales floor Projected Projected annual
space net sales turnover
Store name Location (nd) (Millions of yen) | (Millions of yen)
B A * B UEIE RIS AT
Planned | b cay *Oumi Macbashi City, 1,983 870 1,750
opening Gunma Pref.
A& *{EE S FrRRE T
Harashin *Hanazono Nagaoka City, 2,083 700 1,700
Niigata Pref.
JRAE *+ A BT FrRREM T
Harashin | *Nanokamachi | | 2gacka City, 2,083 650 1,800
Niigata Pref.
FIA e FH VG )i FIRR b
- Joetsu City,
*
Narus ‘Takadanishi Niigata Pref. 2,078 80 1,800

*BAJE T EDIEFH DL TR THYVET,

*Intended or planned name at the time of publication.

_13_




