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1. %%ﬁ@*ﬂ%% Financial summary

(H Yen)
2015/3/31 2016/3/31
Fiscal1y267]arﬁended Eﬁﬂiﬂ.’, Fiscaﬂfejjéarﬁended -HUITQEHS
March 31,2015 YOY(%) March 31,2016 YOY(%)
B 4 % § iR (ROE) s g o 6.0% T+ o8%
Return on equity : : ’ ’
& T A AR % (ROIC) 3.3% +03% 3.3% +0.0%
Return on invested capital ratio : : ’ -
Earnings per share : : . :
(B H Millions of yen)
)T7 V=TI * 1,469,111 1132 1,703,353 115.9
otal Group transactions
=E.rE%
Ié\J"'. . ik . 322,866 953 312,511 96.8
etailing and store operation
jcj;_ |~$% . 1,234,339 117.0 1,465,227 118.7
redit card services
'é""%gg’jgﬂ_tlgi 33,816 975 37,279 110.2
etailing—related services
5 = A 121,910 — A 111,664 —
iminations
;TLJ:HEH *2 249,847 98.7 245,867 98.4
evenue
E';T'J:%'t\*uﬁ *2 159,448 101.8 160,035 100.4
ross profit
= s
BERBU-EEER 2 131,406 1015 130,419 99.2
elling, general and administrative expenses
ey
OEI ¥*.”E 28,042 103.3 29,615 105.6
perating income
’é\’T. JE 3 5 . 8,074 76.4 7,856 97.3
etailing and store operation
jg_ RER 20,126 1287 22,186 110.2
redit card services
’é‘ﬁ.%’j@j_tlgi 3,333 73.7 3,674 1102
etailing—related services
HEXE23 _ _
Eliminations/Corporate A 3492 A 4101
bz,
?5*’15 28,002 101.1 29,163 104.1
rdinary income
BB HREICRET S SRR i 16,036 104.1 17,771 110.8
Net income attributable to owners of parent ’ ’ ’ ’
(%)
TLRREE - 63.8 +1.9 65.1 +13
ross margin to revenue
= o
MT-ERER *2 57.2 +0.4 58.3 +1.1
Retailing and store operation
ey 2z
f‘*ﬂﬁix 11.2 405 12.0 +038
perating income to revenue
(% Stocks)
Meh R A (B DAL ERRC 272,430,791 995 | 251434438 923
verage number of shares (excluding treasury stock)

*1 T —THERE 1ICDUVTE, 9. 10— JRTEIZE,
For more information regarding Total Group transactions, please refer to pages 9-10.
*2 DT RSB EICH VIS EIREE TS EREIOF EEEZE R, fTHAICOWVTEMBER L THENET , sHIdo . 10R—JETEIZEL,
The calculation method for revenue and cost of sales for retailing and store operation has been changed,
and this change has been applied retroactively to figures for the fiscal year ended March 31, 2015. For more information, please refer to pages 9-10.
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2. D)b_jnﬁﬂy*&gqulﬂ Total Group transactions

(BAH Millions of yen)

2015/3/31 2016/3/31
1218 e 125 A 2
) ATEELE ) ATEELE
e | Yo | Rebersed | Now
t -
Q\J'T'. IR . 322,866 95.3 312,511 96.8
etailing and store operation
o= =
%ﬁ“”’“i'ﬁ 102,146 91.3 89,290 87.4
roduct sales
:\I ﬁ —é—
'f“?‘ik)bi'ﬁ’ 194,417 94.6 181,968 93.6
onsignment sales
T R == ey
E'H’ME RTFUbRLEF 26,301 123.1 41,252 156.8
ent revenues and others
Z;J_ l\$¥ . 1,234,339 117.0 1,465,227 118.7
redit card services
»ayEsIIL Iyt 976,566 115.9 1,165,670 119.4
Card shopping
URABIERS)
(Total transactions forl_r;volving and installment payments) (1 25'21 9) (1 1 09) (1 47’829) (1 1 81)
) BH
%"Mumrs 854,655 120.0 1,054,005 123.3
Outside Marui group
73_ RS2 137,317 1075 142,686 103.9
ash advance
-g-t?ﬂij' 120,455 143.3 156,870 130.2
ers
E=EE ]
Q"%Eﬂ_@j EA%% 33816 975 37,279 110.2
etailing—related services
E'? = A 121910 — A 111,664 —
iminations
P
.I'.:' it 1,469,111 113.2 1,703,353 115.9
otal
3' %,J:”ﬂﬁ@’lﬁfﬂ Revenue (BB M Millions of yen)
2015/3/31 2016/3/31
1218 e 125 A 2
) ATEELE ) ATEELE
e | Yo | Rebersed | Now
t -
Q‘J%. EMER 147,593 92.8 134,263 91.0
etailing and store operation
o= =
?F%T“”’“J:'E’ 102,146 91.3 89,290 87.4
roduct sales
AL AT LS g 39,663 934 35,979 90.7
Consignment sales ! : ! ’
AT 45
o HRA% 5,783 1247 8,993 155.5
ent revenues and others
Z;J_ l\$¥ . 68,436 115.2 74,323 108.6
redit card services
=|| B Ky sl
ﬁ“"ﬁt%;&ﬂ . 25,820 124.7 27,381 106.0
inancial charges earned on installment sales
nn 88 IE F Huw
Affliated merchants 14,925 117.2 18,027 120.8
’f‘%%p_/ HIRURA 21712 103.0 22220 102.3
nterest income on consumer loans
-E-GJ‘IH_?, 5978 1221 6,694 112.0
thers
== ~ —
Q‘%Ejﬁﬂ Ea% % 33816 975 37,279 110.2
etailing—related services
P
'Il':l it 249,847 98.7 245867 984
otal

* DHABfEASE E& (R88) 1(COVTR, 9. 10/ JERIETZE,

For more information regarding consignment sales, please refer to pages 9-10
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4. REERV—REEEDIKR

Selling, general and administrative expenses (BZBH Millions of yen)
2015/3/31 2016/3/31
125 A " 12nAR e
) R4 LE ) R4 LE
et | Now | Tt | Yow
By =49 5
éﬁ”"ﬁﬁﬁ * 19,623 107.0 20,475 104.3
ales promotion expenses
==
gﬁﬂ*$%§ﬁ , * 20,966 98.4 21,428 102.2
ales administration costs
F{\ & 44,053 99.9 43,443 98.6
ersonnel cost
EQ i & x 28,842 99.9 28,178 97.7
quipment costs
éﬁﬁﬂé%ﬂﬁ - * 9,165 104.0 8,614 94.0
epreciation and amortization
% I
=EEEHA
Provision for bad debts 1,748 121.8 1,289 94.1
0 i 1,007 1247 988 98.1
ers
& =
'II':I 8 131,406 1015 130,419 99.2
otal
* INE- [REEEXICHITBI T LR IDFT EEETHCH ., RERAZIRFTERV—REERE IS EL, SISOV THHBZ TR RLTBNET,

FEMZ0. 10R—IETEZE,

In conjunction with the change in calculation method for cost of sales for retailing and store operation,

expenses previously recorded under cost of sales have been included under selling, general and administrative expenses.
This change has been applied retroactively to figures for the fiscal year ended March 31, 2015.

For more information, please refer to pages 9-10.

5. UAY MER

Segment information (BFH Millions of yen)
2015/3/31 2016/3/31
12nA e 12nA e
) RIS EE ) BI4ELE
et | ow | T | Sov
5& EURE
T
INES - [ES Rovente * 152,511 927 138,807 910
=
X = F 8,074 76.4 7,856 97.3
Operating income
Retailing and EHEFEE
store operation Operating income to revenue 5.3% Al1% 5. 7% +0.4%
==
. 55 b N4 70,623 1143 76,446 108.2
H—F Revenue
=
® X = $$IJE 20,126 128.7 22,186 110.2
Operating income
Credit card EHEFEE
services Operating income to revenue 28.5% +3.2% 29.0% +0.5%
==
/NFEREE oc L iz 56,149 94.4 58,642 104.4
H—F2 Revenue
=
g < = F 3333 73.7 3,674 110.2
Operating income
Retailing-related EHEFEE
services Operating income to revenue 5.9% Al1Th 6.3% +0.4%

* INEESHBEEICHSVNT R LR IO EEEETFRL, fT#iCOVWTHHEERLTHNET , 5EMF9., 10— JETETZEL,
The calculation method for revenue for retailing and store operation has been changed, and this change has been applied
retroactively to figures for the fiscal year ended March 31, 2015.

For more information, please refer to pages 9-10.



6. EFEEEMBROME

Summary of consolidated balance sheet

(BFH Millions of yen)

2015/3/31 2016/3/31
Fiscal year ended AL Fiscal year ended AL
March 31,2015 YOY(%) March 31,2016 YOY(%)
Ak s [
05'%15“1% . 355,152 104.9 413,871 116.5
perating receivables
L==] E-‘£ >
[%“"Etﬂ‘ﬁl\é . 227,121 106.4 279,763 123.2
nstallment sales accounts receivable
s sl 485
ﬁ'%ﬂ.“ﬁ 128,030 102.2 134,107 104.7
perating loans
?Eﬁﬁ 248,873 99.8 244,085 98.1
ixed assets
==
;ﬁﬂ :J'-_ﬁ'fa 277,839 104.9 359,324 129.3
nterest—bearing debt
SEhE,:éTZF’ . 306,795 97.3 281,610 91.8
areholder’s equity
HERALE 45.4% A2.1% 38.6% A6.8%
quity ratio
fﬁﬁﬁé 675,627 101.7 730,126 108.1
otal assets
7. JI—-T#EkE BIELER
Year—-on—year % change in monthly of Total Group transactions (%)
4R 5A 6 A 1A 8H 98 | 10RA | 118 | 128 1A 2R 3R #3
APR. | MAY | JUN. | JUL. [ AUG. | SEP. | OCT. | NOV. | DEC. | JAN. FEB. MAR. | TOTAL
IV TEIES | 1205(117.3[111.0[ 1163|1167 1143|1183 | 113.3 | 116.3 | 1146 | 1196 | 1144 | 1159
up transactions
MTE-ERER | 1039]1009| 88.6(101.1| 998| 964| 987| 938| 940| 961 | 97.1| 936 968
iling and store operation
Eﬂiﬁﬁf 105.31102.7] 91.8]103.0(101.7| 974 (1035 944 94.1| 96.1 971 932 98.0
xisting stores
A-FEE 1225/ 119.8 | 114.3| 118.9| 119.2 | 117.1 | 121.4 | 115.9 | 120.1 [ 117.4 | 122.4 | 1164 | 118.7
ALV TIVIIE | 193412061135 118.7|1199( 117.8] 1230 115.9 [ 1209 117.7 | 1243 | 117.8 | 1194
ard shopping
DoEFeuSYT 1105.6(103.8|104.4|107.5| 1047|1024 1030|1040 | 104.1| 1050 | 105.2 | 9838 | 1039
ash advance
;ggf—l 137.5|135.11133.5]| 1334|1321 (1304 131.0(129.2 (1276 1268 | 126.1 | 1244 || 130.2
NIRRT -EAER | 1449]101.7| 889|1103|1024| 893| 1122|1051 | 1168 117.1 | 127.1 | 1198 | 1102
g—related services




8. INE-EMEE [EAIERS

Transactions of retailing and store operation by store

(BEH Millions of yen)

2015/3/31 2016/3/31
e | T | e | e

FFEIA Kitasenju Marui 34,544 96.5 34,445 99.7
O\ Shinjuku 28,458 |1 100.2 28,906 101.6
HEBTIIA Yurakucho Marui 22,954 98.7 23,094 100.6
773)—iE&0 Family Mizonokuchi 21,388 94.3 21,361 99.9

[& 15 Bk 5] [Online shoping 19,852 96.9 20,392 102.7
EHIIA Ueno Marui 13,983 101.4 14,542 104.0

E oA Kokubunji Marui 14,089 94.9 13,570 96.3

R A& HT Kinshicho 13,012 99.1 12,702 97.6
J73)—& Family Shiki 13,055 98.1 12,192 93.4
VTR City Yokohama 13,862 89.9 12,152 87.7

,7[, BAIERILA Namba Marui 12,046 96.0 11,700 97.1
1| 773)-E%4 Family Ebina 12,718 96.6 11,266 88.6
X = Omiya 11,004 91.4 9,568 86.9

M1 4 Kashiwa 7,363 96.9 6,997 95.0
i LI Ikebukuro Marui *2 6,886 87.0 6,936 100.7
‘i‘ ETRF Kichijoji 5674 +3 90.9 5,732 101.0
T )L A Machida Marui *4 5777 95.4 5,659 98.0
hE2IA Nakano Marui 5,371 98.9 5469 101.8
oM Shizuoka 5,710 87.6 4,937 86.5
METIA Kobe Marui 5,190 92.2 4,816 92.8
TR Kawasaki 4,782 93.6 4,547 95.1
B Soka Marui 4,568 96.8 4,492 98.3
AT Shibuya Marui 3,662 89.1 4317 +5 117.9
HERIA Kyoto Marui 4,496 96.9 4,203 935

KX B Mito 3,948 90.8 3,208 81.3

(5 & & P9 IE ] [Specialty stores] 1,904 |x6 91.6 1,656 87.0
FIZET« Totsuka Modi 9,314 98.4 9,191 98.7
M mrmETy Machida Modi 8,688 97.0 8,460 97.4
? | EAETS Shibuya Modi — — | 2,511 —
NIFET 4 Kawagoe Modi 1,399 86.2 1,738 1243

*1,3,6 BIELLIE. BAEEERVTHENET . YOY®)is calculated from retailing and store operation sales without closed stores.
*2 BT 13 . HICTRIEEEER/DLTHENET, The sales floor area for lkebukuro Marui has been reduced in the fiscal year ended March 31, 2015.
*4 BTAEZIVA (&, SIHAIC—E 07 FAEELTHENET . Machida Marui closed some of its sales floor in the fiscal year ended March 31, 2015.

*5 BB VIAE. —ERTO7AEER T, 201548 24812) 22 -7 A-T O LTHEDETS,

Shibuya Marui closed a portion of its sales floors, which was then reopened on April 24, 2015

(5% of sales floors closed during the the year, 2015).
*7 BB ETE. 2015F 11 B19BICA—F U LELE,
Shibuya Modi opened on November 19, 2015.

(164E3 AHADFTISEAMHES%)




9. AE . Eigéﬂﬁl}@ﬁﬁd)ﬁlﬁﬁ Trend in number of visiting customer (%)

2015/3/31 2016/3/31
125 A 121 A
Fiscal year ended E E%ﬁfg Fiscal year ended E EE@E
March 31.2015 xisting stores March 31.2016 xisting stores
NAJ-E%%I . 100.3 100.9 99.9 100.9
umber of customer coming to store
[==-] l-'-!*
NEJ:%’& 101.7 101.9 99.3 100.0
umber of purchase
= £ ff 934 94.1 97.7 98.6
ales per purchase
10. I—FE B0 Number of credit card members (FA 10 thousand)
2015/3/31 2016/3/31
Fiscal year ended =B Fiscal year ended 1
March 31,2015 change March 31,2016 change
— ke H A E
? F=BHaF 591 + 49 613 + 22
otal
I5F+/d-ILE
Platinum/Gold Card 103 + 21 133 + 30
FR=EH
New cardholders 13 + 2 13 + 0
IIV-THA=
Cards issued outside of Marui group 13 + 5 17 + 4
FRAEY (RHEE)
Active cardholders (fiscal year) 372 + 18 390 + 18
BaE#% FEEFAA)
Active cardholders (for a year ) 372 + 18 390 + 18
11. E‘%iﬁ*&@’ltzﬂ Operating receivables (F5M Millions of yen)
2015/3/31 2016/3/31
Fiscal year ended BIEL Fiscal year ended B L
March 31,2015 YOY(%) March 31,2016 YOY(%)
RIf ST e RS | 227121 106.4 279,763 123.2
Installment sales accounts receivable
(RBLEREESD) . (293,648) (1132) (348,692) (118.7)
ncluding factoring accounts receivable)
13K « 4 E
N 71 AL . 171,274 106.7 204,501 1194
Revolving repayment,Payment by installments
= == BT B
(REMLFEESE) (184,800) (115.1) (218,429) (118.2)

(Including factoring accounts receivable)

1-2@], R—FATEI$LVE

Payment by installments within two times, 55,847 105.6 75,262 134.8

lump=-sum payment in bonus months,others
e = PN

flz:l?(]ifn':é{zi%oﬁnz ::::iounts receivable) (1 08'847) (1 10.1 ) (1 30’262) (1 1 97)

[T s i

f‘*ﬂﬁﬁ%ﬁ . 128,030 102.2 134,107 104.7
onsumer loans outstanding

& & Tota 355,152 104.9 413,871 116.5
e = PN

(REMCRIEES D) (421,678) (109.6) (482,799) (114.5)

(Including factoring accounts receivable)

(BF 10 thousands of yen)
wWwENEESHSRS
TASIDERE SRS 23.0 106.8 241 104.4

Loans outstanding per customer

(%)

S
Ratio of bad debt write—offs 1.68 A 0.16 1.57 A 0.11

*EER = HRIENZE ~ ZEEHEMIER) Ratio of bad debt write—offs = Bad debt write—offs .~ Operating receivables (at March 31,2016)

_6_



12. EQ{%?QE Capital investments

(1) iR ERBRCRMENE

Capital investments and Depreciation and amortization

(BAH Milions of yen)

2016/3/31 2017/3/31 2018/3/31 2019/3/31
B L
"ﬁﬁ&.ﬁgﬁ 12,882 21,000 12,000 19,000
Capital investments
,}E‘Zﬁlﬂé%ﬂﬁ oL 9,670 11,000 11,500 12,000
Depreciation and amortization
* THUENES  Major store renovations
20154E3 A8 / BIATILL . I T/4&E, JHEF. $iTE . SRR0ET
Fiscal year ended March 31,2015 / Machida Marui, City Yokohama, Kichijoji, Shinjuku, Kinshicho
20164E3AHA / B ET1. BHEF. REVL L BATETIA . EFEIIA
Fiscal year ended March 31,2016 / Shibuya Modi, Kichijoji, Shibuya Marui, Machida Marui, Kitasenju Marui
(2) DU TEETE Planned store openings
FTTE b SoimmiE FIEH &8
Location Sales floor space Date of opening Total investment

2R B

57{8M

1§§7)I}4 Hakata Marui Fukuoka—city, Fukuoka 15,000m 2016/4/21 5.7 Billion yen
(3) FEIZEFEDIRIT Sales floor space (T Thousand )
2015/3/31 2016/3/31
Fiscal year ended HIEE Fiscal year ended HIEE
March 31,2015 Change March 31,2016 Change
HRFTHEE
Total floor space at the end of period 444.0 A 25 4418 A 22

* THRGEEER NI MBEPIESD) . ET1O&FEIETY,

Total floor space at the end of period is sales floor space of Marui includes Specialty stores and Modi.

13. ﬁ*”%ﬁiﬁ Interest—bearing debt
(1) EFFAEDNAHNER Breakdown of interest—bearing debt

(B7ZHM Milions of yen)

2015/3/31 2016/3/31
Fiscal year ended BIEARE Fiscal year ended HIHARZE
March 31,2015 Change March 31,2016 Change

= H
EREAE 56,839 | A 14,485 48,324 A 8514
Short—term loans
A= p)b- A=)t 10000 A 2,000 10,000 -
Commercial paper

H

RHfEA S 109,000 + 29,500 191,000 + 82,000
Long—term loans
# & _
Straight bonds 102,000 110,000 + 8,000
& &t Total 277,839 + 13,014 359,324 + 81,485




(2) $1{&BAM Breakdown of bonds

(HAH Millions of ven)

2016/3/31% & =
oy ot ot | HIE Vo ®iTEA | HEUR
oo March 31,2016 rrerest e e Date of issuance Due date
i A =+
&1 SETE R 10000 | 1.510% 4 2010/3 | 2017/3
& 18ETAL R 10000 |  0.970% 54F 2012/3 | 2017/3
. A =+
F20EThE R 10000 |  0.790% 54 2012/5 | 2017/5
faraod 1 i ==
F21Eai R 10000 |  0.570% 54 2012/11 | 2017/11
. A =+
F22E B R 5000 |  0.850% 14 2012/11 | 2019/11
faraod 1 i ==
F2smEthnii 10000 |  0.342% 34 2013/8 | 2016/8
. A =+
F24EThER 10000 |  0.582% 54 2013/8 | 2018/8
i A ™ =+
F2SHTE R 10,000 | 0.344% 54 2014/6 | 2019/6
. A =+
F26HE LB R 10000 |  0.562% 4 2014/6 | 2021/6
i A ™ =+
H27E TR R 15000 |  0.337% 54 2015/6 | 2020/6
F2smEat i 10000 |  0.543% 14 2015/6 | 2022/6
& & Total 110,000 - - - —
14. ﬁ%éo):{kfﬂ Number of employees (A Number)
2015/3/31 2016/3/31
Fiscal year ended HIEE Fiscal year ended HIEE
March 31,2015 Change March 31,2016 Change
- 3,967 A 286 3,566 A 401
Retailing and store operation (623) (A 94) (522) (A 101)
H—KEE 808 + 160 1,016 + 208
Credit card services (638) (+ 91) (654) (+ 16)
NS EY A 960 + 78 1,110 + 150
Retailing—related service (778) (+ 84) (755) (A 23)
A 8 T AT 183 + 0 207 + 24
Head office,corporate management departments ( 14) (A 4) ( 16) (+ 2)
5,918 A 48 5,899 A 19
& &t Total
(2,063) (+ 77) (1,947) (A 106)

* EEBEAMEARTH). () NEERERIOHAPFEHEREHRTT .

The number in brackets in the lower row is the average number of part—time employees for the fiscal year

which is not included in each of the numbers in the upper row.

_8_




GERD) FTE BRI DEAE R A EHDEREICONT
O J—T#HEKEICO1T

LEALD VI -TORR AR HLLHEEZEELT I -TREEE 1 ZEALTENET,
nR(i%$%0)H¥*&H = n‘l’t&r) b%ﬁo);*ljﬁﬁ @ E%ﬁmbtbn&?

CINFECTEEEEERS 0 e EmELBICT IV LEEEMALTE LR

-h-REEX e avEVTIL Iy B—RRey DUl REIL BV,
BERRFIL IV RIRFOCH AL

s INEREEY—EAEE v TN—THOEENDT LS

(NS ESHEZICB TR h— RIS, EEMICTIERLTENET )
BE. BHOmELREZEDT I -THREIEESOEEL., NIR—JICEHLTHNET,

O REFEHOEEF
CHILEAFZ LEOMEERT)

INE - IEREZECSNT, BEANOBERORFGECRFCHIGI £LIERELANS. LWODSHHEELA
BSICDOWT, R, TR LS/ IBSLUNE LRI EHRERTUTEOELN, HEAE ARSI
EERHEEYADFEEREMICEBLEVIREITHRYH, REtHIEZESAEREE 13STHHED
IREERHICRAT IR E (PREME) IZHREWCHRL, AHIOFBEHLEOH T LI ETS
MERTNAERLTHENET

LHTI-T TR HEBRREOERCHIST S, FHEEHECLEIEHARFTEPLELE
EVRAERTIVEERRL, AH BB DO VLT - BOE IMCERBALTENETH,

COEFAH ESHICRIBHICENSIAT, PHREFEOES ERIRERBELNBENICRRL,
ELEOREBBRCLTORRMEINESNILHICLRENOERETOTHNET,

(FLEOBHER)
LREOEFEICELTEL, SHAINFE LFIORTEFT LIRBEINERLTHENET,

(FELRMEDF EFELE)

INE - EREENE VR AETIDEGRICINBAZED TS EHEREZNTFTV MIOWT, €K
EHOBMENEFOEEHNEEREERIRACKHETSELRMIELTE ELTEDELEN,
LHLD. SEEHPRETIZNBREROTFI VMBSV AR EREIREERV—REEE LT
P ETBAECERELTHNET . cniF, LEEDEEHEARSICHRIBERANREERV-—REEE
ELTEI ESNTNB L DE S e HFZ . BERBREINABRICRTIILHICITILNTT,

(RTEABEDMEB Z(CO1VT)

LFEO5, RHAHOERRFBEBERALTHD. RRAZVERCODVTEAHIOREEMEEAT
KRLTHNET, GH. BIHOEEERECEDRBZ RORERIUVEERZELHEICOIVTE,
NMR=JICEBEHELTHENET,



(Note) Introduction of new line items and changes in accounting policies

[ Total Group transactions

From the fiscal year ending March 31, 2016, Total Group transactions has been introduced as a new line item
to display the Group’ s growth capacity. This line item is the total of transactions for all businesses, and thereby
represents the amount of money used by customers on the MARUI GROUP’ s products and services.

*Retailing and store operation LR R Total sales including product sales by the Company and
rent revenues and others from tenants

*Credit card services SRR Card shopping transaction volumes, cash advance transactions,
rent advances, driver license acquisition support credit,
and insurance sales

*Retailing-related services LR R Sales to external customers

(Card transactions from retailing and store operation are deducted through eliminations.)

For the Total Group transactions of quarterly figures for the fiscal year ended March 31, 2015,
please refer to page 11.

O Changes in accounting policies
(Display of net value for total operating revenues for consignment buying)

In retailing and store operation, the Company utilizes the consignment buying system in which products
are procured from suppliers at the same time they are sold to customers. Previously, sales and cost of sales
related to consignment buying was displayed at total value. However, based on a comprehensive evaluation
of the content of the 13th research report issued by the Accounting Standards Committee of the Japanese
Institute of Certified Public Accountants (an interim report on the recognition of revenues in Japan),
the Company has decided to display sales from consignment buying at net value, the portion that
represents income to the Company, beginning in the fiscal year ending March 31, 2016. This decision
was made based on the fact that consignment buying transactions do not entail the serious inventory
and other risks that are associated with normal transactions.

In response to changes in the consumer market environment, the Group has been moving away from
its traditional consignment buying—centric business model in accordance with the medium—term
management plan. As part of this transition, Marui is developing its own unique style of shopping centers,
and these efforts will be accelerated going forward. The Company plans to institute the aforementioned
change in display method in response to the need resulting from this transition to display business
performance in a manner that is more appropriate for measuring the medium—term management plan’ s
progress and to increase the viability of total operating revenues as a management indicator.

(Change in line item name)

Based on this change described above, the line item that was previously “total operating revenues” will
be displayed as “revenue.”

(Change in method of calculating cost of sales)

In conjunction with the shift in business model for retailing and store operation, the Company has been
concluding fixed—term rental contracts with tenants. Previously, fixed costs associated with tenants,
such as depreciation and amortization related to stores, had been deducted from rent revenues in the form
of cost of sales. From the fiscal year ending March 31, 2016, fixed costs associated with tenants under contracts
that entail the incurring of percentage rent will be recorded under SG&A expenses. This decision was made to
conform with the treatment of costs associated with the abovementioned consignment buying system, which
are also recorded under SG&A expenses, as well as to more clearly display business performance.

(Restatement of figures for the fiscal year ended March 31, 2015)

The abovementioned changes in accounting policies have been applied retroactively, and figures for
the fiscal year ended March 31, 2015, have been restated to reflect the changes in display method. For
restated quarterly figures for the fiscal year ended March 31, 2015, and information on the impact of
these changes, please refer to page 11.
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o

Financial summary of fiscal year ended March 31, 2015 (Effects of change on performance)

(E%H _Millions of yen)

Operating income to revenue

2014/6/30 2014/9/30 2014/12/31 2015/3/31
318 HIfFLE (%) 5g 61A WIAFLE(%) B 9nA HI4FLE (%) 5 1208 HIfFLE (%) 5g
Il —T AR 339,453 1148 - 697,920 115.3 - 1,086,051 115.1 — 1,469,111 113.2 -
Total Group transactions v - ’ - ' v . v ' -
INE- BB
Rotaling and store operation 76,481 95.9 - 153,042 96.2 - 240,801 96.5 — 322,866 95.3 -
ERELS _ _ _ _
b 24578 95.1 49,741 94.1 76,341 935 102,146 91.3
roduct sales
s = L=
AR L 46,136 94.7 - 91,224 95.2 - 145,067 95.6 - 194,417 946 -
onsignment sales
= E=
EAMERTS IR LS 5,765 1110 - 12,076 1169 - 19,391 1213 - 26,301 1231 -
ent revenues and others
h—KEE
Gredit card sarvices 285,386 119.3 - 587,628 119.7 - 912,397 119.3 — 1,234,339 117.0 -
pddddd) 224,565 118.2 - 463,145 1185 - 722,047 118.3 - 976,566 115.9 -
ard shopping
(Mo & AR E )
(Total transaotions for revolving and nstaliment (29.429) (113.6) - (60,116) (112.9) - (92,735) (112.0) - (125,219) (110.9) -
navment
g*g“.nuﬁﬁ . 195,141 122.2 - 404,863 122.6 - 630,806 1224 — 854,655 1200 -
utside Marui group
- fesd 34396 1095 - 69317 111 - 103,828 109.4 - 137,317 1075 -
ash advance
ot 26,424 148.7 - 55,165 147.2 - 86,522 145.7 - 120,455 143.3 -
INEREEY—E2EE
Rotaling—relatod semvices 7,010 97.4 - 15,531 95.6 - 24,093 97.6 — 33,816 97.5 -
TES
| | Efiminations A 29423 - - A 58,282 - - A 91,240 - — A 121,910 - -
| TR 58,398 1005 | A 36,781 120,899 1010 | A 72,787 185,749 1004 | A 115688 249,847 987 | A 155100
Revenue 4 - { g B , , . A , 3 3
INE- BB
Rotaling and store operation 35316 955 | A 36,781 71,025 948 | A 72787 110,189 946 | A 115688 147,593 928 | A 155100
PRSI LR 24578 95.1 - 49741 94.1 - 76,341 935 - 102,146 913 -
roduct sales
= = = E
HAELE AT 5 (H8) 9,447 945 | A 36689 18,616 944 | A 72607 29,643 945 | A 115424 39,663 934 | A 154754
onsignment sales
F?g””\% 1,290 122 | A 91 2,666 1159 | A 179 4,204 1213 | A 264 5,783 1247 | A 345
ent revenues and others
=
éﬁiﬁ"“ﬂﬁ 37,872 1028 | + 297 77,980 1047 | + 616 119,746 1034 | + 953 159,448 1018 | + 1303
BB RU—REEE
Solling. general and adninistrative expenses 33,101 106.3 | + 297 67,518 1058 | + 616 98,177 1020 | + 953 131,406 1015 | + 1,303
RFEIRER
Salos promotion expenses 4,657 1260 | + 16 9,265 115 | + 35 14,012 1080 | + 52 19,623 1070 | + 69
BIEEHR 5,223 1009 | + 46 10,436 986 | + 91 15,737 993 | + 137 20,966 984 | + 181
Sales administration costs v . g - ' - " -
EX-E3
Equipment costs 6,976 976 | + 142 14,370 972 | + 298 21,612 984 | + 473 28,842 999 | + 659
AR 2,224 1036 | + 91 4,496 1047 | + 190 6,820 1053 | + 289 9,165 1040 | + 393
Depreciation and amortization v - d . v - ' .
EEAE
Operating income 4770 83.8 - 10,461 97.6 - 21,568 1105 — 28,042 103.3 -
BERE
Ordinary income 4,887 824 - 10,498 948 - 21,530 107.4 — 28,002 101.1 -
SHBIIORETS L HHHE
Attributable to owners of parent 2,674 78.0 - 5,891 959 - 9,129 78.7 — 16,036 104.1 -
= LFRE
éﬁj’;ﬁjﬁﬁo revenue 64.9% | + 1.5% 25.4% 645% | + 22%| +  246% 64.5% 19% | +  25.1% 63.8% | + 1.9% 24.7%
gg;ﬁiﬁm operation 576% | + 01%| +  29.8% 57.2% | + 04% | +  29.4% 576% | + 03%| +  27.7% 572% | + 04%| +  29.7%
oo 82%| A 1.6% 3.2% 87%| A 03% |+ 3.3% 11.6% 11% | + 7.2% 1.2% | + 05% 4.3%
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15. 201 73R FTE
Forecast for the year ending March 31, 2017

(1) EFEEETHE Consolidated financial results forecast (A Yen)
2016/3/31 2016/9/30 2017/3/31
Fiscal year ended 'ﬁﬁﬁtb % E -ﬁ‘.ﬁﬂitt % E ﬁﬁﬂstt
March 31,2016 YOY (%) Forecast YOY(%) Forecast YOY(%)
B R& SRR (ROB) 60% + 08% - -~ 68% -+ 08%
eturn on equity
LT % p574
& F &A% (ROIC) 33% = 00% - -~ 34%  + 0.1%
eturn on invested capital ratio
TARSICD SRR 28 (EPS) 70.68 120.1 31.47 115.3 80.00 1132

Earnings per share

(A H Millions of yen)

I —THERUR S 1,703,353 1159 | 923,000 114.1 | 1.960,000 115.1

Total Group transactions

’é""&%* 341,478 98.0 | 163,000 100.2 | 350,000 102.5

etailing

Z{‘/j‘“}’)$% 1,473,539 118.6 814,000 116.1 | 1,724,000 117.0
intech

5 e A 111,664 — | A 54,000 — |A 114,000 —
iminations

;—L:J:HEE 245,867 98.4 120,000 1014 252,500 102.7
evenue

= o

é"‘J:%““*IJE 160,035 100.4 82,000 105.6 171,500 107.2
ross profit

= ST R

BERRU—REER 130419 992| 69000  1048| 138500 1062
elling, general and administrative expenses

en

(')E' %ﬂﬁ 29,615 105.6 13,000 110.1 33,000 111.4
perating income
==

@”‘f%* 10,658 1011 4,000 102.3 11,500 107.9
etailing

7F{VT‘)’7$¥ 23,094 110.6 11,500 114.9 25,500 1104
intech

HAR 324 A 4138 —| A 2500 —| A 4000 —
iminations/Corporate

ey
R 2 29,163 104.1 13,000 110.5 32,000 109.7

Ordinary income

BEMRECRETSHMMAE | ;g 110.8 7,500 1073 | 19,000 106.9

Net income attributable to owners of parent

(%)
g?ﬁ“ﬁ“*”.ﬁﬁ 651 4+ 13 683 4+ 2.7 679 + 28
ross margin to revenue
zn 3=
f*ﬂﬁii 120 4+ 08 108 + 08 131 + 1.1
perating income to revenue

(F Yen)
g**é!tomé'ﬁ 2200 + 30 1600 + 50 3200 + 100
ash dividends per share
B S EM A% A 1.1% — — 400%  +  8.9%

Payout ratio

R TTIEmM 2275%  + 102.2%

Total return ratio

- - 118.2% | A 109.3%

* 201 TE3AASNRE LT AV MEEEIVLET  FHR 14X - IR THBIZSL,

From fiscal year ended March 31,2017, the company will reorganize the segments. For more information, please refer to page 14.
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(2) AR & Forecast assumptions

DFE LUNZE DT A Forecast of revenue

(BFEH Millions of yen)

2016/3/31 2016/9/30 2017/3/31
Fiscal year ended |  RI[ZELE ¥ ® AL ¥ @ BIEELE
March 31,2016 YOY(%) Forecast YOY(%) Forecast YOY(%)
==
’R'L'J:lliﬁ 245,867 98.4 120,000 1014 252,500 102.7
evenue
==
II\JT'.;% 163,231 942 75,500 96.2 159,500 977
Retailing
0= =
Bt L& 89,290 874 38,500 85.1 77,700 870
Product sales
N 3 'ﬂ_=' —é— [r=1
'5 1t.ﬁ:k'}"'tﬁ (HEER) 35,979 90.7 14,100 80.6 27,200 75.6
onsignment sales
AZE A
BREBRAF 8,993 1555 10,700 283.0 25,600 2847
Rent revenues and others
%E$%”l/\ 28,967 112.7 12,200 101.7 29,000 100.1
elated business revenue
7.4‘/j_"‘j’7$¥ 82,636 108.0 44 500 111.6 93,000 1125
Fintech
?ﬂ,ﬁt%%ﬂﬂﬂ . 27,381 106.0 15,500 118.3 32,000 116.9
inancial charges earned on installment sales
BH iy o
%?E$?£*4 18,027 120.8 10,000 117.9 21,500 119.3
iliated merchants
,ﬁﬁ%l:l—)*u BARA 22,220 102.3 11,400 103.7 23,500 105.8
nterest income on consumer loans
g—'tlllﬂk 6,694 112.0 3,500 108.1 7,500 112.0
ervice revenue
T fi 8312 | 1025 4100 |  100.9 8500 | 1023
, etc.
@Hﬂ*&%@%f@ Forecast of transactions (FHM Millions of yen)
Z:t; i TERMEE 1,473,539 1186 | 814,000 116.1 | 1,724,000 117.0
vavk ‘/’J.Ul/‘/“jl'* 1,165,670 119.4 647,100 117.5 | 1,384,000 118.7
Card shopping
jg— K¥wo 227 142,686 103.9 73,000 100.7 144,000 100.9
ash advance
Z_I.:R 156,870 130.2 89,800 121.9 187,500 119.5
ervice
T ft 8312 1025 4100 1009 8500 | 1023
, etc.
@E%{ﬁ&@%f@ Forecast of operating receivables (F5M Millions of yen)
AN -
IR-ARLLVES 204501 | 1194 | 216000 1189 | 240000 1174
evolving repayment, Payment by installments
i e S s =
EXERNERS . 134,107 104.7 136,000 103.4 141,000 105.1
Consumer loans outstanding
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(GEER) 2017 E3AHDME L TAV FOEEICONT

LTI —TTR, SEROBERBEOERCHIGEL, E0LIEEMER LEHEETEH, 2020FEEE
RREELTIHLLDHREFEEREVVLLELL,

CNICELTL, 2017E3 A HALD, RERDI/NE-TEEEXE L. - FEE] EEEY-EASZE IO
BVDEBERHDEUN. KREERTEELZBERL, PR THI2O00FBETHS., [EH - L-Fril-
T3y b IA—LEhibELENNEBE & A—R-Y—ER-ITERLELEI (VT B E ICHRREVVELET,
R EXEORMEHOVTEBEERE - BHREAL. JIL-TOEEEHEMNIEELTENNET,

BH.2017E3FHOEBEFRICOTELTL, FELBEI AV MR A TRRL, FIHALBR T AV MRS
EREZEOBIETIT>THENET . 85, 2016 FE3AHOEF AEO LI AV MR EEROBIES LU
TREEERE(OVTE., 15R—JICREHLTHNET,

MARUI GROUP recently established a new medium—term management plan covering the period leading
up to March 31, 2021, to guide it in responding to future operating environment changes and further
improving corporate value.

In conjunction with the launch of this new plan, the Company will undergo a structural reorganization
effective from April 1, 2016. This reorganization will entail rearranging the previous three business
segments—Retailing and Store Operation, Credit Card Services, and Retailing—Related Services—to form
two new core business segments: the Retailing segment, which will comprise store, omni—channel retailing,
and facility management and distribution operations; and the FinTech segment, which will comprise
credit card services, other financial services, and IT-related operations. These new segments were formed
based on the new definition set for our business from a forward-looking perspective. MARUI GROUP will
also redefine and reorganize each individual business venture in order to operate these businesses
in an integrated, Groupwide manner.

The consolidated financial results forecast for the fiscal year ending March 31, 2017, is displayed based
on the new segments, and comparison figures from the fiscal year ended March 31, 2016,have been restated
based on the new segments. Please refer to page 15 for financial results figures based on the new segments
from each quarter of the fiscal year ended March 31, 2016, as well as information on the impacts of the

change in segments on these figures.
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Financial summary of fiscal year ended March 31, 2016 (Effects of change on performance) (BB Millions of yen)
2015/6/30 2015/9/30 2015/12/31 2016/3/31
A WL (%) pe 617 WL (%) pe onA WL (%) pe 1238 WL (%) pe
U7 RRE 394,415 1162 - 809,217 1159 - 1,259,051 1159 - 1,703,353 1159 -
Total Group transactions ’ - v - v ’ - ’ ’ -
=
'Q;ﬁff 80,447 987 | + 5647 162,669 989 | + 12,001 253592 979 | + 19384 341478 980 | + 28967
et 22,046 89.7 - 45236 90.9 - 67,600 886 - 89.290 874 -
Product sales ' ) v ) ' ) v )
iﬁfﬁﬁ::iis 44,632 96.7 - 88.396 96.9 - 138,042 95.2 - 181,968 936 -
EMERT T b LS 8,120 1408 - 17,035 141.1 - 28565 1473 - 41,252 156.8 -
PR o 5,647 130 | + 5647 12,001 1044 | + 12,001 19,384 1070 | + 19,384 28,967 127 | + 28967
TR 341149 187 | + 2034 701,046 1185 | + 4063 1,089,745 1187 | + 6158 1473540 1186 | + 8312
g:rji;ﬁ';g”* 267,389 119.1 - 550,777 1189 - 861,083 1193 - 1,165,670 1194 -
(RS BIEREE
(TotZI] tan:f;ons for revolving and installment payments) @1 572) (107.3) - (65'641) (109.2) - a 05,592) (113.9) - a 47,829) (118.1) -
HEIEE ous 240,208 1231 - 496,278 1226 - 776,796 1231 - 1,054,005 1233 -
L 35.967 1046 - 72,523 1046 - 108,303 1043 - 142,686 1039 -
2 35.757 1353 - 73683 1336 - 114,200 1320 - 156,870 1302 -
T 2,034 1010 | + 2034 4063 1008 | + 4063 6,158 1030 | + 6158 8.312 1025 | + 8312
HE A 27,181 - - A 54,498 - - A 84,286 - - A 111664 - -
TEms 58033 99.4 - 118,391 97.9 - 181,694 97.8 - 245867 984 -
'Q:jﬁf 38381 952 | + 5647 78515 951 | + 12,001 120,542 940 | + 19384 163,231 942 | + 28967
= L=
BaxLs 22,046 89.7 - 45236 90.9 - 67,600 886 - 89,290 874 -
Croductsdes
;iﬁgﬁ;;i:ﬁm@ 8,864 938 - 17.497 940 - 27,359 92.3 - 35979 90.7 -
FRBAE 1822 1412 - 3,780 1418 - 6,198 1474 - 8,993 1555 -
R e 5,647 130 | + 5647 12,001 1044 | + 12,001 19,384 1070 | + 19,384 28,967 127 | + 28967
FAbdACh 19,651 1087 | + 2034 39,875 1039 | + 4063 61,151 1065 | + 6,158 82,636 1080 | + 8312
E“m%w* . 6422 1105 - 13,103 96.8 - 20,109 1023 - 27,381 106.0 -
inancial charges earned on installment sales
MEEFEH 4109 1200 - 8.483 119.7 - 13313 1203 - 18,027 1208 -
AREDRBRA 5487 101.4 - 10,988 101.2 - 16,668 1016 - 22,220 1023 -
JLAMA 1598 1123 - 3,236 1129 - 4,901 1130 - 6,694 1120 -
T 2,034 1010 | + 2034 4063 1008 | + 4063 6,158 1030 | + 6158 8.312 1025 | + 8312
ﬁfﬁﬁ Come 5,780 1212 - 11,808 1129 - 21,406 99.2 - 29615 105.6 -
'Q:jﬁf 1982 1257 | + 444 3,908 1256 | + 863 7,852 1075 | + 1,690 10,658 1011 | + 2802
FAbdACh 4813 183 | + 233 10012 1096 | + 431 16,448 980 | + 705 23094 1106 | + 908
EEREEH
Eliminations/Corporate A 1,016 - - A 2112 - - A 2,894 - — A 4,138 - —
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(%%)%*E*E’ %*ﬁfz (Reference) Transitions of operating and management indicators

(1) INSE-TESHE X (BETEIE) Retailing and store operation(Existing stores)
)\E@?ﬂ'ﬁiﬁi Trend in number of customer coming to store

108%
—— WG Marui Group

fth#t 3ty Averaggs for 0
competitors 1 OZAI 1 02%

o ors 101% 101% 01%
100% 100% h A 100%

100%
98% :
0% o o7
97%
08.3 09.3 10.3 113 12.3 133 14.3 153 16.3

B LEEMHBEFEZE Trend in number of purchase

105% 105%
104%

101%
100%

0

08.3 09.3 103 1.3 123 133 143 153 16.3

(2) B—RZEZ Credit card services
H—FELEHHBEEF  Trend in number of credit card members

109% 109% 109%

—— ;'L#G Marui Group
fthet 1y Averages for

competitors

106%

106%
1034 104%
102%
100%
: . . 98% ‘ ‘ . :
08.3 09.3 103 113 12.3 133 14.3 15.3 16.3

* it EHFAREREFRICYHIMER  Averages for competitors calculated by the Company based on disclosure materials.



-VavEVT DL Iy MRk E R E

Trend of card shopping transactions

136% 134%
125% 124%
e HHG Marui Group
T A f
ey Lo
114%
112%
109% 0
' 1 108% 109% 106% 106% 105%
08.3 09.3 10.3 11.3 123 133 143 15.3 16.3
* it I A RERFRHICYHIMER  Averages for competitors calculated by the Company based on disclosure materials.
(3) EPS 1 HDE S & GERS)
Earnings per share and Cash dividends per share (consolidated) (3 Yen)

=4#— EPS Earnings per share
124 1) Cash dividends 800
EE%’I% per share
28 28

24.9
18.7
14
14
-31.9
-86.4

08.3 09.3 103 11.3 123 133 143 153 16.3 17.3PLAN




