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Consolidated Financial Results for the Fiscal Year Ended March 31, 2016
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1 Financial Results(Consolidated) Millions of Yen

EIEEEDHE (M ET . R %)

20134F | AiHALL | 2014466 | AUHALL | 2015466 | ATHALL | 20164 F48 | AiHALL
FYE Mar.2014|FYE Mar.2014f FYE Mar.2015|FYE Mar.2014f FYE Mar.2016|Y on Y £%] FYE Mar.2017 |YonY %%
%"f.% 143,822| 11.4] 151,774 55| 167,016 10.0] 163,000{ A 2.4
Operating Income
B3 535 16,821 17.01 13,159| A 21.8 15,683 19.2 155001 A 122
Ordinary Income
42 35 17,100 16.1 14,098| A 17.6 15,339 8.8 15,2001 A 0.9
parent 8,947 10.6 8,631 A 3.5 9,098 5.4 9,500 44
BticmmTs 2 R FR I
Net income per share
Net assets per share
14 ) 0 AR (FD) 861.49 964.18 969.22 =
5t b&E Sales EEFZE OP Income
18,000
150,000 \
12,000 \—
100,000 \
50,000 6,000 %‘
0 0 ‘ ‘ : k
20134EE 201445 20154EE 2016FHE 20134E [ 20144 20154EF  2016F
FIE
EEFIEE Ordinary Income L AR ZE Net Income
18,000 12,000
"\
12,000 8,000 %_
6,000 4,000 \—
0 1 H 0 N
20134 20144 20154FE 2016%F 20135 FE 20145FE 2015%F 2016F
F£E FE
1ERE =Y HHRHER) iE 1MUY EES
Net income per share Net assets per share
100 . 1,200
=] i g—— 1,000 7“—
60 800
600
40 400
20 200
0 0 &

20134FFE  2014FE 20154EFE  2016F 20134 20144F 20155 2016F
EE £E




2 Sales for Reporting Segment (3rd parties Sales)
WETIT AV LR (WMBEREICNT S5 LR)

Millions of Yen

(B BHA. RKintlis %)

20134 20144EfE 20154EFE BTHALE [20165EEF18| AiiiLt
FYE Mar.2014 | FYE Mar.2015 | FYE Mar.2016 |Y on Y =£%| FYE Mar.2017|Yon Y £%
% 1B dapEn & 91,772 90,350 96,937 7.3 96,800 A 0.2
e America
; 7 % U # 6,288 7,478 8,378 12.0 7,800 A 69
- Europe
Z CTRLEAE S 4 801 6,322 8,008 26.7 7,400 N6
¥ |5 i = 39,109 45,616 51,621 13.2 49,200 A 4.7
k S b?t I
“_+° 2 141,971 149,766| 164,945 10.1 161,200 A 2.3
% e " 1,850 2,008 2,071 3.2 1800] A 13.1
" ol . 143822 | 151.774] 167016 100| 163000 A24
B Japan T A)H America
100,000 10,000
N\
80,000 %ﬁ 8,000 \
\ \
60,000 %— 6,000 %—
40,000 %— 4,000 §
\ \
20,000 \_ 2,000 E_
20134EFE  20144EE 20154F[E 2016F 20134 20144 20154 2016F
£ FRE
3—0w/\ Europe FLF Asia
60,000
T2l Q 50,000
6,000 \'—
40,000
4,500 §_ 30,000
3.000 x_ zolouu
N\
1,500 | 10,000
" \\ . | | N
20134E [ 20144F [ 201565 2016F 20134 20145 20154E 2016%
£ FE



3 Sales by Products and Services segment Millions of Yen
B & (H—ER) Bl D58 Lk iR GER)
(B BAM., FEHUIE %)

20134EfE | ATHALL | 20144 | AUHALE | 20154RE | miHALL |2016EEFAE| ATHALL
FYE Mar.2014 Y on Y =% FYE Mar.2015|Y on Y =%} FYE Mar.2016 (Y on Y =% FYE Mar.2017|Y on Y %%

» 4E}7’?°_;”e55 & 27,845 2.2 28,707 3.1 31,944 113 31,100 A 26
- jFS.J‘"”,T"a;eE._JE 94,734 167 101,946 76| 113327 112| 108500 A 4.3
" Hﬁ'f‘té”;%' ma| 17468 68| 17270 At 17,118) A 09 15900 A 7.1
w h " 3,773| A 13.8 3850 20 4626] 20.1 7,500  62.1

Sales
o + __ﬁ 143,822 11.4 151,774 5:5 167,016 10.0' 163,0000 A 24

T AT 7EYE Eye Care AF /7 7BE Skin Care

30,000 N 100,000 \ﬁ
\ N\
22,500 §_ 75,000 §—
15,000 E_ 50,000 §_
7,500 - X
. \ 25,000 xﬁ
0 : L n & 0 . . i \
20134E[E  2014%E[F 20154 2016 20134 20144/ 20154EEE  2016F
FHE FRE
MR - & & BE:E Internal Z O4th Others
20,000
10,000
15,000 Q— _— w
10,000 § o §_
5,000 § \
- \— 2,500 \R
2013FEE 20145 F 20155:?12' 2016F 20135 20145EFE  20154FFE 2016%
£ FE




4 Exchange Rate

SBEL—FDHTR
(US$.”YenHA]
20134 20144E 20154 20164EEF 48
FYE Mar.2014 | FYE Mar.2015 FYE Mar.2016 FYE Mar.2017
kS 3 S HEEAE () | BEEER(EY) Bid!
M EHL—FAR| 9961 108.42 120.75 +12.33 11.4% 110.00
#l KX L — b+ (CR| 10194 119.27 113.62 - 565 -4.7% -
5 COGS, SG&A Expense
ﬁiﬁfﬂﬁ&ﬂﬁﬁE&U—ﬂﬁgﬂﬁ Millions of Yen
(Bifr HAM. RBLNL %)
20135 E 5L 20144E SELLEE 20154 F 5t bt
FYE Mar.2014| Sales Ratio | FYE Mar.2015| Sales Ratioc | FYE Mar.2016| Sales Ratio
Sales
9?6%% 143,822 100.0 151,774 100.0 167,016 100.0
ﬁigﬂg 57,664 40.1 61,175 40.3 67,790 40.6
S 86,157 500] 90,599 507 99,226 59.4
SGEA g‘p 69,336 482 77440 510 83543 50.0
PR onone 16,821 107 13,159 8.7 15,683 9.4

BAM

160,000

140,000

120,000
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20,000

0

20134E /&

20145 E

20154E

70%

60%

5 50%

1 40%

1 30%

20%

10%

0%
R

= E | IE (OP Income)
== 5c L /R{fi (COGS)
e 5 2 (SGRA Exp%)

EmRTEERV—REEE (SGRA Exp)

gy 52 F IR ER (OP income)
e [R{Hi 3 (COGS%)




6 Advertisement / R&D Expense Millions of Yen

IhEE-MREARE (B B RIS %)
20134F % 20145 20154 2016 E T4
FYE Mar.2014 FYE Mar.2015 FYE Mar.2016 FYE Mar.2017
Advertisement
e 22,986 25,628 26,815 26,000
Sales ratio
% EH 16.0% 16.9% 16.1% 16.0%
R&D Exp
e 4,547 5,585 5,811 6,250|
Sales ratio
% E 1 3.2% 3.7% 3.5% 3.8%
BAEH
30,000 20%
25,000 [/ 25 3% (Adv Exp)
1 15%
20,000 \ B 7E R B (R&D
Exp)
15,000 \ 0%
\ 1O e 5 A
\ Exp%)
10,000 \
1 5% | esseFf20 $E EEEE(RRD
5,000 Exp%)
0 : 0%
20134F & 20144 20155 & 2016% R
7 (_Japital Expenditure, Depreciation&Amortization
BEBARMZH ERmE R E Millions of Yen
XAFNZIH L. EHEEEERUVEVEEREDSHATHVET, (BAEAM. RGE %)
20134E 20144 20154 20164 E T 18
FYE Mar.2014 FYE Mar.2015 FYE Mar.2016 FYE Mar.2017
Capital Expenditure
i 7,870 4,196 4,512 6,356
Yon'Y o=
e 1,863 A 3674 316 1843
Depreciation&Amortization
YonYx
14 500 331 A 247 799
HAA
10,000
7,870
8,000
6,000 —— A 3
Capital Expenditure
4,000 g I.Jue‘!::i:n&.ﬂmumzati
2,000
D i A A
20134 /% 20144F R 20154 F 2016F
=




8 Non-operating income/expense

e LYLES

Millions of Yen
(H4: EHHA. RBDE)

20144 20154 e
FYE Mar.2015 FYE Mar.2016 YonY =
Non—-operating income
(2 JALE: 1,499 918 A 580
Interest/Dividend income
ZRFE. RhECYE 605 658 52
Other
ZD1th 893 259 A 633
Non-operating expense
¥R RA 559 1,262 702
Interest expense
XILF R 231 166 A 65
Other
T D1 328 1,096 768
Ordinary income
HE H F 14,098 15,339 1,240
9 Extraordinary income/expense Millions of Yen
iRk By (Mt BB RAE)
20145 20154 1A
FYE Mar.2015 FYE Mar.2016 Yon¥
Extraordinary income
) 2 454 71 A 383
Gain on sales of investment securities
RA A AT & 454 71 A 383
Extraordinary losses
FrRlIRL 802 1,107 304
Loss on valuation of investment securities
B A S AT A 252 = A 252
Loss on valuation of stocks of subsidiaries and affiliates
Btk = st ¢ AT 18 0 309 309
Impairment loss
HERE 0 462 462
Provision of allowance for doubtful accounts
HESILEHAR 549 275 A 274
Provision of allowance for doubtful accounts of subsidiaries and affiliates
RS EEI L&RAE 0 59 59
Netincome attributable to owners of the parent
BRLICRRT 5 LM 8,631 9,098 467




10 Cash flow (Consolidated)
g vyl 2 T70—0KR

Millions of Yen

(B4 BT M. REEE)

20144 20154 fE 1R R
FYE Mar.2015 FYE Mar.2016 YonY =+
Cash flows from operating activities
EREHICLLCF 11,292 11,324 32
Income before income taxes
B AT SR R 13,751 14,303 552
Depreciation and amortization
AR 6,059 6,044 A 14
=in notes and AR-trade
75 _E AR AR A 3634 A 13,189 A 9,554
= in inventories
Fo7E N AR 354 A 1,390 A 1,745
Other
Z DA A 5237 5,556 10,794
Cash flows from investing activities
RFERCLHCF A 9,024 A 6,066 2,958
Cash flows from financing activities
FA#5iEW( L HCF A 3375 A 5898 A 2523
Cash and Cash equivalents at the end of period
BERUBRERFVDDHEES 25,093 22,495 A 2597




Balance Sheet (Consolidated)

Millions of Yen
(AL BHM. RETE %)

B B
20145 % 20154 b
FYE Mar.2015 FYE Mar.2016 YonY %+
2% (amount) WAttt | &% (amount)| HREEE | &R (amount) (%)

Assets
T 177,509 100.0 179,573 100.0 2,064 152

Current Assets

PR 93,692 52.8 101,752 56.7 8,059 8.6

Noncurrent Assets

B & 83,816 47.2 77,821 43.3 A 5995 A 72
Lisbilicies 66,993 517 68,301 38.0 1,308 2.0
a i ' ' ! ) ! '

Gurrent Liabilities

B 57,607 325 59,357 33.1 1,750 3.0

Noncurrent Liabilities

B 9,385 53 8,944 5.0 A 441 A 47
Equity
R 110,516 62.3 111,271 62.0 .55 0.7




Stand-alone

1 Stand-alone Results Millions of Yen
EGIEZ {0k %:4 (BT HAM. RETE %)
20134F/E | HIHALL | 20144EFF | AU#ALL | 20154FF | Akt
FYE Mar.2014|Y on Y =% FYE Mar.2015|Y on ¥ =% FYE Mar.2016|Y on Y %%
Sales
== 84,434 2.01 82,218 A 26 89,264 8.6
Operating Income
2 11,651 0.3 8,148| A 30.1 10,695 3iE8
Ordinary Income
42 Fi| 25 12,277 1.2 9,132| A 256 12,705 39.1
Net Income '
S4B 4ot o) 55 4,232| A 29.2 5,007 18.3 7,118 422
Net income per share
124121 A2 () 36.50 4413 s
Net assets per share
11&%7‘:'-)59&&;&&(!’3) 724.70 760.39 793.66
5t & Sales EZFEE OP Income
90,000 15,000
60,000 10,000
30,000 5,000 l
0 : 0 L
201346 20144FEFE 20154 20135 20145 F 20154
B HEFZE Ordinary Income LHAHEFIZE Net Income
15,000 9,000
10,000 6,000
5,000 3,000
0 0 :
20134 20144 & 201545 & 2013 & 20144 20154
¥R S - Y 2 R 25 THRAYMEESS
Net income per share Net assets per share
80.00 900
M A g== & =
60.00 600
40.00
300
20.00
0.00 : . 0 : ;
20134 20144 20154 20134 20145 20154



2 Sales by Products and Services segment

& (H—ER) B D5 LR (BB

Stand—alone

Millions of Yen
(BRI BAMA. RiEGTE%)

20135EE | B | 20145 | WIHALL | 20154 | HUHALE
FYE Mar2014| ¥ °" Y | EYE Mar.2015 *;';GY FYE Mar.2016 Y;”%Y
- f};?"_j’,”eﬂg - 23254 A 14 22618| A 2.7 24486| 83
i T 49,083 A 10| 53347 87
e Hﬁl?tgrﬁlﬁa 4 8,992 7,844 A 128 8361] 66
2 OB | 2604|azss|  2672] 18] 3069 149
ﬁ e & 84,434 2.0r 82218| A 26 89264| 86
74’77 BA& Eye Care A&7 PRAE Skincare
30,000 60,000
20,000 40,000
10,000 20,000
0 0
20134EfE 20144 20154 20134EFE 201445 FF 20154E
WAR- & RESE Internal Z®Dth Others
12,000 6,000
8,000 4,000
4,000 I 2,000
0 . 5 0
20134 E 20144 FE 20154 20134 % 20144E 20154

10



3 COGS, SGRA Expense

Stand-alone

SELERMERTERV—REEER Millions of Yen
(Bt EF. LS %)
20134 5 bt 20144 ol 20155 % sELELE
FYE Mar.2014 | Sales Ratio | FYE Mar.2015 | Sales Ratio | FYE Mar.2016 | Sales Ratio
S"j'__es 84,434 100.0 82,212 100.0 89,264 100.0
ffdg 31,680 375 31,607 38.4 34,768 38.9
S 52754 625 50611 616 54496 611
GO ;‘p 41,102 48.7 42,462 51.6 43,800 491
e nsoms 11,651 13.8 8,148 99| 10695 12.0|
BAH
100,000 60.0%
90,000
1 50.0%
80,000
70,000
1 40.0%
60,000
50,000 30.0%
40,000
1 20.0%
30,000
20,000
1 10.0%
10,000
0 0.0%
20134EfE 20145 20154 &
= EF|ZE (OP Income)
EmRFTERUV—AEEE (SGRA Exp)
—:r*uJ:JE{E (COGS)

b



4 Advertisement / R&D Expense
LEE-ARARE

Stand-alone

Millions of Yen
(Bf: BAM. FiEtig w)

20135 FE 20144 20154EFF
FYE Mar.2014 FYE Mar.2015 FYE Mar.2016
Advertisement
hER 11,688 11,457 11,630
Sales ratio
S LI 13.8% 13.9%| 13.0%
R&D Exp
RS 3,869 4478 4834
Sales ratio
% b 4.6% 5.5% 5.4%
BAHA
14,000 15.0%
e~ e A (Adv
12,000
Exp)
10,000 iDiER R R
' (R&D Exp)
8,000
e |15 B LR
6,000 (Adv Exp%)
4,000 1 0% | empum Ty L
(R&D Exp%)
2,000 |
0 ‘ *’J — 0.0%
20134EBE 2014FE 20154
5 Qapital Expenditure, Depreciation&Amortization
BRI H SR E Millions of Yen
XAAWZH (G, AVEERERVERBEREOAHETHYEY, (R AHA. KBS %)
20134 F 201445 E 20154E R
FYE Mar.2014 FYE Mar.2015 FYE Mar.2016
Capital Expenditure
BT 3,695 1,559 2,154
et 1942 A 2,135 595
1R : ;
Depreciation&Amortization
AR A2 2,635 2,647 2,288
YonY =%
W8 AR 212 12 A 359
4,000
H5M \
3,000
i i
—— R
2000 Capital
Expenditure
e 55 (T {0 20 3%
Depreciation&A
1,000 L mortization |
0 .
20135 E 20145 20156

12



6 Non-operating income/expense

Stand-alone

Millions of Yen

HERNMAE (e M, KA
20144EE 20154 AR
FYE Mar.2015 FYE Mar.2016 YonY %=
Non-operating income
= L)NE 1,157 2,175 1,018
Interest/Dividend income
ZHFEE . ZWREYE 620 1,720 1,099
Others
Hednzk 536 455 A 81
Non-operating expense
HEENERA 173 166 AT
Interest/Dividend expense
FILFIE 59 56 A3
Others
Hix 114 109 A9
7 Extraordinary income/expense
edalbiEn (4 B, RO
20144 20154 BF PR
FYE Mar.2015 FYE Mar.2016 YonY %
Extraordinary income
1 A1 F) 28 454 5 A 449
Gain on sales of investment securities
AR Mo EN2E 454 5 A 449
Extraordinary Looses
LERIIE P S 1,466 2,005 539
Loss on valuation of investment securities
15 ¥ A (i 3 57 BFAT A 36 0 A 36
Loss on valuation of stocks of subsidiaries and affiliates
LR e S ilE =] 801 703 A 97
Provision of allowance for doubtful accounts
HEEI HERAE 200 275 275
Provision of allowance for doubtful accounts of subsidiaries and affiliates
MRSt REs SR AE 429 1,026 1,026
8 Balance Sheet
HigHBR G E . KD %)
20144F 20154 fE R
FYE Mar.2015 FYE Mar.2016 YonY &
it R EE ot HERKLE & #
Assets
b 117,420 100.0 | 122,547 100.0 5127 4.4
Current Assets
BN E 38,109 325 43468 355 5,359 14.1
Noncurrent Assets
B E & & 79.311 67.5| 79,079 645| ~A232 Ao03
|Liabilities
=1i 30,478 260 | 31,707 259 1,228 4.0
Current Liabilities
mEAMH 26,861 229 | 29,064 23.7 2,202 8.2
Noncurrent Liabilities
EE 818 3617 3.1 2,643 22 A 974 A 269
Equity
A 86,941 740| 90840 74.1 3,899 45
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20155F FEFHEMA—E (2015548 ~20164%38)

RFEH 51 e
4A258 (/3220 5a7SP//A VA5 TSP | B FAL S LB TIZ < BB,
4R28m |TEAT TR RTAR=STAV I o mop a5/ usEX ERALERE X B,
5818 |A—kS—b E %:g:s;afmmm ! HREE)Za—T o ZfBJ soul brothersD BREEEAZETOE— 3>
6H248 |B—kVEH R2NEYR—F5, O—MUELLTHOREER TR R,
TA218 [FL—4L)yTAE—4HL3w (£31) |FLAVBOEDEY S,
7TA278 [AIL-4L)yTRE—D)L—V (£63E) |EBHROHLHIL—/—1)vT
AI—B L INIRA—)L . 3 - .
8R268 | T sk, |BAEMORBOMEL. ANOREOTH LY 7 TEHMAY— A
AN—B L NAFEAR—)L = < 3 : S AR
8H268 TLET Ly F )T KEBIZLHVUPHENEN, FRAENE . BERH/ T TKERZLINVEI)—L
9888 |[AvVUL—4L EETR(£35) FLEMDEQVUOERICTESEEIT A0 YL—44L EETRAZ2—7 )L,
— - HIZHEICUER . BRTRBTHADYECHNCHRA LA ITAT L, SEELFICARDOIMM
9A9E |SUGAORTILEEF— &UvT (R3M) | 40 h 1o 41— Gl M= 7
FiNT A= D =X (YT =L, = = .- i) )
OR108 |5 2 kSl R YT Lot R) M54 x TSAFU B = —ZHD—F v,
98108 |[MSRFAINAY (A4 EDERRE) |14 EORBRE, MMERITSoF A ILERR,
9A 138 ?oimﬂ!!:g g;q>:'J~.nqu§??z SORISEELMMT SUOBAHMEL, SHRORET (L ERELIA 1 NinWERF LT —
)
9H158 f\;j‘)?)l-(&io)aému—*/az ~1\J7 ;;]w-/;wmasaemamn—vapﬁfsﬁﬁmu ~ANRYTETSAEND FH LD RS ENEERL S %
rFSR B, .
9R 158 (AUl —4L UuT—k [EhTHLY, CAELAIZIE ! ERTRAFOE,
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9A178 |1dayZLwiaEa— 1E#EMETRIT OV U XERR., AQABITHSE5HIERTEL Y XIER.
108118 |B—kCFa—T YIrRILHT—X h5—avaorL B T,
" FPUH—ES)FIAwsz. FiLti—ks D IORRAZER: BOMDHZH ! 2ADRABRARERESX | 7LA—FeE ERBEOEE
Az208 5 L
YFP<AILFZ
128308 [ ALy L—a LR T—ILESE %ﬁ-:ﬁ:ﬂ*‘rlil_t'{?iéh'ch\él':l‘/vb—‘?iujﬁ‘JF En—tRFEDQOEBOHEWERESLER
2A88 |#LYV +Fasi HARRINH D) —. MERF TREL RUENREL YA YR,
2R108 747 JLITLYILy AL —F |OERETFOSAAEADHED, BLIFYISELMER YA X T, . WX ETIHT—RICKHITET.
2B138 |RELTFHT O—MREOSPFI—AMLAEER | KOESERFEREEBVABET LSO REBL, Kb EE
hi-BifTESH)=a—7IL,
2R158 |T4%Y FATIRTAR—L BO=A A MEITOvIIZItEbhot=T Foo =Xz, MEYR— LA T OHITHI 15
2R158 [AVUL—AL DTHFLKRDTA+ DXORTHDPRITHEIANZARZADI T RERY)— L,
2R188 [AvYL—48L THLT ZIEMITOAKRENZ-TL | RERSRETHVRABEHERELLENS, A OREWETHY,
2A208 | AL ILTHRMBFESE0Savk BOFLL, A2YFEBEMICES26T 5B FHERTIL—,
fop " e A ZEHENIADT—DBBMESADYPELLBHAK . FDTU T DA—ILEEEST-LI7885HC
2H298 (AHF LI EIHA BHEDH AU,
3A8E |AMTLI7L WELXEL WOXRBEDHSEREDESTH,
R R ERSVCHEREGHIBVAD) LT /EE7ILOVE (358 EM ERALEET LAV ) —%8
SRBE |AR(ATVIRBIT)~AUTRT (e kU ALY BRDA—AA2DTAS,
3ABA |BEECAYaV)ABERLy—Avk (BEREGEOFTYLERERHE. DSEHCABERL v—~Avk,
3ABA MK (FIIZ)NFLAFVOIEHK |NFAFIFRAEEASUCHEBAR S QLKA 215 1
3A8A |MSHEMKES)—X Y=a—7 b, NrLEAKEREM,
3H8A |A—k)ETS5 AADEOENETYT. KAVERSE | 2T~
3A158 [AvYL—2LENYST B OIFTYERD S, 0 —F—_—2ANH TRNLELAHD LW ERELE.
3A158 (4 FTESAE— —EHERUAEREFHROBBILOA~,
50D B L V=hYhS—k)—kAY . W - —_— D
L oo, 0 0 |0 MBRBEAITEIDHT )AL BEFARENDYEAS GBIEOERTARELOD
SRI6E b, 0N RBOTAT=TTINY s BhT—F)— kA, RSB EAEEINDS— T o T—,
3A188 [fitlSnAT—LEA S AMEBFRDBFIFHILEBIET ATy 7ISURTHAL A CH R G218,
3A208 [AvUL—48L hTL—F FOTAT =T OTIVr— M MIFS TATRA SR EETEES.
3A208 [AL—8L FTFEE AADHELITSUR, EERV)—LERRI—HB18,
38228 |A—kCFa—T (KA L)a—unARaS LY XERaV ALY X R
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