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BiE=E 80.7%) -4.8% -5.6% 73.5% -7.2% -8.9%
HE A o —4 ADR (M) 18,316 214 -1.2% 17,564 2,482 16.5%
FUVIVENLKT IV RevPAR (F) 14,780 -1,053 6.7% 12,902 734 6.0%
FLE (ERM) 487 -26 -5.0% 2,057 8 0.4%
= 94.3% -1.9% -2.0% 94.4% -3.1% -3.2%
FUTVELETIL ADR (M) 18,928 -1,134] -5.7% 19,899 1,103 5.9%
REAA RevPAR (M) 17,847 -1,454] -7.5% 18,791 454 2.5%
Ftm (BHA) 623 -24, -3.7% 2,915 23 0.8%
Biy=x 87.6% -3.3% -3.7% 90.3% -3.0% -3.2%
A TS LT L ADR (M) 19,092 2,963 18.4% 19,874 4,793 31.8%
RevPAR (M) 16,729 2,058 14.0% 17,947 3,882 27.6%
bl (EHM) 225 15 7.1% 1,157 159 16.0%
ZEE 79.8% -0.4% -0.6% 80.3% -3.5% -4.2%
_ " . ADR (M) 21,750 -1,543 -6.6% 20,670 1,816 9.6%
RS RevPAR (M) C173s1| 1338  7.a% 16,592 789 5.0%
Ppll=r=t (BFEA) 407 -27 -6.2% 1,986 11 0.5%
BiE=E 82.3% 0.3% 0.3% 76.9% 0.0% 0.0%
YT LRI LI S 20 (F) g8l o5  27% 8,082 466 5.5%
RevPAR (M) 7,960 234 3.0% 6,909 361 5.5%
FtE (BFM) 198 1 0.3% 847 17 2.0%
L& 5RTILER HEE (EHM) 1,940 61 -3.1% 8,963 218 25%
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BoE _ 786% 82.8%
F¥+7 <Ak ADR (M) 17,447 15,322
JJ—F&RNR ReVPAR (M) 13,705 12,683
GEtE (ERM) 280 1,342
rE=E 84.7% 82.3%
FIT47A408—>T458  ADR (F3) 17,965 16,799
(ShoRTIVIES) ReVPAR (M) 15,213 13,829
bl = (BFM) 248 1,146
Biy= 85.9%
_ _ ADR (M) 9,834
KT ILEVNS—FES
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FLEE (BFHA) 203
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ZE= 75.9% 3.1% 4.3% 77.8% 5.9% 8.2%
ADR (M) 11,316 490 4.5% 10,597 686 6.9%
AFa—IIHRTIL
NE1=NRT AR RewPAR (M) 8,585 710 9.0% 8,249 1,119 15.7%
Bl (BFHA) 91/ 3 3.4% 435 39 10.0%
®rE=E 88.9% -2.4% -2.6% 87.8% 5.4% 6.5%
ADR (M) 9,145 426 4.9% 8,143 498 6.5%
EX R LX - '
g atl R RewPAR (M) 8,134 170 2.1% 7,147 848 13.5%
Pl et (BFMA) 88 2 25% 388 56 17.0%
BrE=E 61.7% -31.4% -33.8% 83.0% -8.4% -9.2%
ADR (M) 11,894 144 1.2% 12,688 650 5.4%
ERXBEE :
TEARRHE RevPAR (M) 7,338 -3,606 -32.9% 10,529 -471 -4.3%
Pl et (EFAA) 53 25 -32.0% 365 -16 -4.3%
Biy= 97.6% 8.2% 9.2% 95.2% 8.2% 9.4%
AER R4/)LX ADR (M) 11,429 919 8.7% 11,453 1,482 14.9%
RBRT—3> RevPAR (M) 11,153 1,758 18.7% 10,906 2,228 25.7%
Dol (EAM) 84 16 23.7% 395 91 30.0%
EEd B 75.4% 0.7% 0.9% 80.5% 2.3% 3.0%
ADR (M) 10,488 983 10.3% 10,696 1,547 16.9%
AFa—JLRTIL]
WEL—NART IV ARE ReVPAR (M) 7,913 809 11.4% 8,611 1,459 20.4%
Pl et (EAM) 75 6 8.2% 409 69 20.5%
ZEE 85.1% -3.9% -4.4% 94.4%
ADR (M) 12,388 1,408 12.8% 12,440
A Fa—)LRTILiES !
NF2—NARTVRAR ReWPAR (M) 10,543 771 7.9% 11,744
Bt (BHAMA) 89 4 4.1% 495
L& 6 RTILEEH FLE (EHM) 479 6 1.2% 2,486
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rE=E 83.7% -4.3% -4.9% 88.3%
ADR (M) 12,404 1,121 9.9% 12,355
¥-E— R RevPAR (M) 10,377 454 4.6% 10,910
stE (ERM) 40 2 4.2% 204
BE=E 84.5% -6.8% -7.5% 90.2%
. ADR (M) 11,093 454 4.3% 11,236
vE— e RevPAR (M) 9,375 -342 -3.5% 10,130
bl =) (BFEM) 51 2 -4.5% 272
By= 85.8% -4.1% -4.5% 89.5%
R ADR (M) 11,074 -113 -1.0% 11,261
¥-E— &ROK RevPAR (M) 9,501 -553 -5.5% 10,082
Ellat (EAM) 21 -1 -5.5% 111
EEd B 86.1% -3.8% -4.2% 90.6%
ADR (M) 7,249 46 0.6% 7,401
P—
v eSS RevPAR (M) 6,244 -230 -3.6% 6,705
bl (EHM) 48 -1 -2.8% 245
wiiE o 9%3%  oaw| 0% 95.7%
ADR (M) 7,935 982 14.1% 7,453
e , s
¥ Lt g RevPAR (M) 7,399 924 14.3% 7,133
bl (EHM) 40 5 13.9% 191
ZEE 78.5% 85.6%
ADR (M) 12,066 11,613
¥-E— kiR RevPAR (M) 9,471 9,939
FELE (BFHA) 29 151
L& 6 HRTILER FLE (BHM) 230 1,174
<FFRiHFEIE>

XA X, BTAER A IS RAEREIM O B O EL . EEM RGeS IRETHR A2 A7
Mo Z N, BHRTNLDFE HICEELE L,

ERIAR T A ORFLEIIZLL T O Y T,

A AR EHE
5AXVERL TV —MMEEORETHITHES WFREIEOEEIZL Y | F7/V0ik5E LIXaiFER A
e £ L7,

¥ e
A0 14 B AGREAM S % U B A LT b 00, B L Y r —BEICMA, BV A%
ERDAAE D LIZE Y . KT A DR LIXNERA % LD E Lk,

MANF 22— VRT VAR, A BERA AZ A VR FLIR, A EAREHIE, A EA AFANK FTEAT—va vy, ¥ -

BRI, Y- s, V- B NET P B lEROT I T 4 TA AT R (V=T RURT

WVIRE) OF E&EITTF 2 VERZRL ST A OHROTE LT, £io. BIEE AN B EEEEIC OV TRRD

KRB LN ST, P —5F8T )L (FE—6RTANSLY - E—KEBERW- 58T A2 LET,)

ICOWTITHBTHER RN, A% T U =UAd v b VS —RAS, TIOT4TA L E—T 4k =T b

BRTNVIRE), V- E—KEBEOKRT VY b T — L IR A R O AR R RS S0 EE A,

BB =T MURTNVIERBIZCER 2846 A 10 Bff T =7 b /70 FRTVRBICAHERR L TEY £7,

T D) EREoaAy MIEEERSHENEEASED HIREZZ I HERICE SO TER L TEY . H< ETRBhehofEiIc>
WTOBEFRE L CRIET2b0ICTEETHA, 2 AL PRI INZKE - HHRICOVWTIE, BEREOFHEZKRT
WEHLOTE L, WEERSIIC L 2MEORMIEEZI T2V ) 2HEEO LD THL 2L, Hx 0T - NADEMENE - 42
PEZOWTRIETE DL DO TIEH Y FHEADTIHELZE N,

T2 HHAOKTICOWTHEESOFHE 2B TWARWED, £ %24 L-&BIT, BICIRHT 2 A MiEsms & iif s
N567 HEROEROE LG EADRVEALH Y £7, £/2. HFADE LIV TH, AiFEFREEICEHEN D
FHOR L LHETHANHY T,

1 3) BB R ORE R R & RS O FTRER B TR L2 MEE VD ET,

3



7JAPf\N HOTEL REIT

T 4)
1 5)
* 6)
E))

* 8)
£ 9)

* K

ADR : FHKEIGCHAN (Average Daily Rate) ZW\, —EMIMOMEIGHME E&AF (V—e xR 2rEE3,) &H
OB REEHATHTHELIAEEZVNET, BB, Ta—6 KT ARV - E—6 KT VIIHF—E2ERH Y FH A,
RevPAR : RFEFIHRER EE M7= 0 mAEEM5E E (Revenue Per Available Room) 2\, —EHIM OEIAEME FE& et %
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