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EfRRRtRE

Consolidated Statement of Income

odakyu

ELECTRIC RAILWAY

20154 S 1DUH] |

B H5M 20164 510041 &R HE
Millions of yen First Quarter of FY2016 First Quarter of FY2015 Change Summary

: EEZE Transportation +216
=y : AN FriB 3 Merchandising A 1,015
cELS I 126,376 128,110 14 s v 9
Revenue from operations : (A 1.4%) | ZOMDBZE Other businesses A 248

: EEHZE Transportation A 308
= : JAN FRBZE Merchandising A 125
E%*”H 15’104 15’668 : 963 T EIFEZE Real estate A 116
Operating income : (A 3.6%) | ZDHbDBZE Other businesses A 17

: g%’i’*ﬂlﬁ Non-operating income +1,121
ﬁl’%‘- *”E : 5 71 3 15154 —|— 558 | EF5ER Non-operating expenses A 1
Ordinary income ’ ’ : (+3.7%)

: I%ﬁ_#ﬂﬁ%%]\%ﬁ A 187
q;# EIIIJ *Ij H Subsidies received for construction
Extraordinary profit 681 957 A 276

: ElE E AR A 210 |
!I:# EIIIJ *E % Loss on deduction of subsidies received for Construction
Extraordinary loss 671 8956 A 184
BoHBEIRETS ; N
o 10,933 10,285 047
Net income attributable to ’ ’ : (+6.3%)

owners of parent
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Consolidated Balance Sheets

‘) odakyu
ELECTRIC RAILWAY

B EHHM 20165 £ 5518 +H] 20154 & &R =
Millions of yen First Quarter of FY2016 FY2015 Change Summary
ABEE 142,367 133,560 +8,807
BlE 5= 1,110,083 1,123,771 A 12,788 | o
RESE 1,253,350 1,257,332 A 3,981
ABRE 380,378 383,9762 A 3508 | At il che
BEsE 553,968 556,331 A 2,363
ARear 934,346 940,308 A 5,961
WA ESH 319,004 317,023 11,980 | et o
SR AE SR 1,253,350 1,257,332 A 3,981

Total liabilities and net assets
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Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

BEIBIETE Sclected Financial Data

BEf-5AH
Millions of yen

20164EE 1031

First Quarter of FY2016

20156F FF 141 1R S

First Quarter of FY2015

Change Summary

5B % Railway 33,236(+368)

Operating income

(A 3.0%)

s, § N

= P : + 216 | /A2% Bus 9,195(A 54)

Revenue from operations 43,284 43,068 (405%) | TPH Others 1,700(A 122)

e 25 : A 308 $XE % Railway 9,073(A 114)
| E INRZ Bus 980(A 70)

bt 9,973 10281 AR

[ &% Reference ]

XA EEAR

Number of passengers carried by group companies in Hakone area

201 6£|5F§_ %1 #,ﬁﬂ (;@I’ﬁﬁﬁ) (Change from First Quarter of FY2015)

AR Z LUK E (8518) Hakone Tozan Railway (Railway)

+3.6%

FIRZ IUEKE (5 —T )L H—) Hakone Tozan Railway (Cable car) | A 23.5%

FERO—T A Hakone Ropeway A 40.0%
FEARER LM Hakone Sightseeing Cruise A 16.4%
ABZIU/NR (FEEZ) Hakone Tozan Bus A11%

INARFEIREEIRNR (FEZE) 0dakyu Hakone Highway Bus A 2.3%

PUOEIAV.E M & {C11E: D)

Sales number of Freepass (Change from First Quarter of FY2015)

FEAR 1) —/\X

FEIRTV) A 39%
Hakone Freepass

M "y = l)— {

/IO).% HEI)—1X +11.1%
Enoshima-Kamakura Freepass
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Segment Information (Transportation)

‘ odakyu

ELECTRIC RAILWAY

20164EFE SE 1P et §kEE EEW A

O #@EAE

Number of passengers carried

First Quarter of FY2016

Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

Total revenues from transportation

B FA 20164FFE S 1PHEH | 20154 51y | 1 HHE
Thousands First Quarter of FY2016 First Quarter of FY2015 : Change Summary
— : BEE) Busi +1.0%
S Commuter 122,103 121,569 +0.4% | er s A 070%
FEHAS Non-commuter 71,927 71,166 : +1.1%
A& Tou 194,030 192,735 : +0.7%
@ Eﬁﬁ]”l)\ Revenue
Bi - EAM 20164EFE F1PU4H | 20156 S1mH$H | Y M
Millions of yen First Quarter of FY2016 First Quarter of FY2015 Change Summary
= 48 BE Business +0.9%
Commuter 11,999 11,927 10.6% B Students A 1.0%
7E H#A51
Non-commuter 17,384 17,146 +1.4%
iﬁ/ie%i;r?ﬂg}sse]n\gf-!—ransportaﬁon 29’383 29’073 +1.1%
SE IR §
Miscellaneous revenues 903 930 A 2.8%
EEULA F 5T 30,287 30,003 +0.9%
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Segment Information (Merchandising)

odakyu

ELECTRIC RAILWAY

BEIBITE Sclected Financial Data

BfH - @AM
Millions of yen

20164F & SE 10+ HA
First Quarter of FY2016

20154 144 YR LS
First Quarter of FY2015 : Change Summary

BEIEE 37,397(A 914)

A 1 ,O'I 5 Department stores

Operating income

(A 10.0%)

Stores

- §

=E e |

Revenue from operations 99,431 96,446 (A 1.8%) ;(';ZS% 19.268(A 141)
: Department stores

= 1,130 1,255 AKTE 14604 56)

[ &% Reference ]

BEJIEEJERSFELER Salesat each department store

201 6515]"”'1_ %1 #,ﬁﬂ (i\j’ﬁﬁﬂi) (Change from First Quarter of FY2015)

FITEE shinjuku Store A 21%
JEBE Excluding corporate business A 2.2%
BTEJE Machida Store A 3.6%
BRIRIE Fujisawa Store A 2.6%
SIEET Toul A 25%

AL7E PHEHIBEE ANTEM GHETE)

Store : Odakyu Shoji store division (Change from First Quarter of FY2015)

s,
=R | +2.0%
Revenue from operations
==
REFF 55T L5 +3.4%
Sales of existing stores
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Segment Information (Real Estate)

odakyu

ELECTRIC RAILWAY

BEIBITE Sclected Financial Data

B EAM 20164FFE SE1PUE] | 20156 F1M$EH = HE
Millions of yen First Quarter of FY2016 First Quarter of FY2015 Change Summary
: SYEEE Sales 2,854(A 655)
E%”iﬁ 12411 12 933 JAN 522 | s&8% Lease 10,039(+89)
Revenue from operations ' ’ (A 40%)
,,_q% H : A 116 SEEE Sales A 755(A 85)
=< : EEE Lease 3294(+3)
Operating income 2,546 2,662 (A 4.4%)
[ &% Reference ]
SEEXERFRFHUNBERENE) Number of sales by Odakyu Real Estate
o — 20165 20155 F .
$11L : F ) IZE o da ol ] %l% Vada ol J %lr.ﬁx_ i% ;Jﬁ
Residences/sections 5618+ Hj 5618 5 Change
First Quarter of FY2016 First Quarter of FY2015
F 3£ Detached house 9 29 A 20
<32 Condominium 7 8 A 1
T # Land 3 3 —
& &t Total 19 40 A 21
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Segment Information (Other Businesses)

odakyu

ELECTRIC RAILWAY

B EEBINE  Selected Financial Data

Wi B 20164 1024 | 20154 H1mmLH f35, iz

Millions of yen First Quarter of FY2016 First Quarter of FY2015 Change Summary
CEJVE e — A 248 | UAkous Rt 5o15(872)
Revenue from operations ’ ’ (A 1.1%) Z Dt Others 12,376 (A 395)
e Sk A 17 | DRSS R 20(a 82
Operating income 1 ’41 2 1 ’429 (A 1.29%) ZDfth Others 944 (A 46)

[ &F Reference ]

l'k'T')l/% giﬁ@]$ Occupancy rate of Hotel business

:/_7'47"'7')1/ City Hotels

FHERMEYYS —FERTIV  Resort Hotels in Hakone area

Hotel Century Southern Tower

2016 20154 &
FIMAHE | Fimpy | ERE
First Quarter of First Quarter of change
FY2016 FY2015
NATYR )=z — RE
Hyatt Regency Tokyo 87.0% 89.4% A 24P
e A i 92.2% 936% | A 14P

20165 & 20154 &
Y | Bmimpy | EE
First Quarter of First Quarter of change
FY2016 FY2015
LDARTIV
ol e e 75.8% 62.1% | +13.7P
FIRNASURRTIV
Hakone Highland Hotel 66.7% 23.4% +13.3P
RTIVIEDIEG
Hotel Hatsuhana * 84.1% 12.3% +11.8P
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Consolidated Operations (by segment)

odakyu

ELECTRIC RAILWAY

By HHM 20165 1M+ 20155 F1m+H] 1R

Millions of yen First Quarter of FY2016 First Quarter of FY2015 Change
EE#Z Transportation 43,284 43,068 +216
JRaBZE Merchandising 95,431 06,446 A 1,015
i B E % Real Estate 12,411 12,933 A 522
g FDHDEZ Other Businesses 23,263 23,511 A 248
% Elimination A 8,014 A 7,849 A 164
& &t Total revenue from operations 126,376 128J10§ A 1,734
B Transportation 9,973 10,281 : A 308
| B Merchandising 1,130 1,255 A 125
i TE)EE 2 Real Estate 2,546 2,662 A 116
| zoid=Z Other Businesses 1,412 1,429 A 17
= 5% Elimination 43 40 : +3
& &t Total operating income 15,104 15,668 A 563
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[Reference] Inbound related data

odakyu

ELECTRIC RAILWAY

<E#gE> Transportation
INEBSNEARRIT RS — (RATE)

Odakyu Sightseeing Service Center Carried(Change from First Quarter of FY2015)

FIRAFEEL Number of visitors +15.9%
* %E#%@Eﬁ)\% The purchaser of the ticket
<FEE> Merchandising
INHBEERE (IETE) 20164EFEE 1PUH] (2016438 ~20164E5H)

Odakyu department store (Change from First Quarter of FY2015) First Quarter of FY2016 (03/2016~05/2016)

(% %) Reference

ﬁ*ﬁ%‘,i% Duty-free sales A 2.3% 2016E6ﬁ 06/2016 A 19.9%
* FIBIEIZHITHEHLE  Result of Shinjuku Store
< FDMMDEZE> Other Businesses
OT4RTIV HEALE
City hotel Foreigners Ratio
20164FF 1O H] | 20155 E F1M$FH yi=2BiE
First Quarter of FY2016 First Quarter of FY2015 change
AT )T — R 73.6% 75.9% A 2.3P
yatt Regency Tokyo
ATV £ Fal— FHo 20— 66.1% 64.8% +1.3P

Hotel Century Southern Tower

10
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Forecast of Consolidated Operations

odakyu

ELECTRIC RAILWAY

B HAM 20164 & 20155 = p =
Millions of yen FY2016 FY2015 Change Summary

: EEZE Transportation +4,696
e : +8,087 | i@ Merchandising +3,387
= %”yﬁ i 537’900 529’81 2 : ;F;J]ftﬁ Real estate A 702
Revenue from operations : (+1.5%) =

: FDhDFEZE Other businesses A 128

: BEIZE Transportation A 2,395
E%*”H 49 000 52 934 A 3,934 | si@% Verchandising +188
Operating income ’ ' : (A 7.49%) | TBES Real estate A 1,190

: ZF DD FEZE Other businesses A 572

- : EE S REE Non-operating income A 1,075

ﬁl% *IJH 43 400 45 695 A 2’295 E S EF Non-operating expenses A 2,714
Ordinary income ’ ’ : (A 5.0%)

: BRERMEFTALE A 1372

£ 8| K : Gain on sale of investment securities

G ]*.JH . 300 3,458 : A 3,158 | TERELEZAME A 1224
Extraordinary profit : Subsidies received for construction

: WEEL A 2,450

=3 g : Impairment of fixed assets

RGUEEES 2,300 6,078 : A 4278 | EXAEEMER A 1,189
Extraordinary loss : Loss on deduction of subsidies received for Construction
BaKTITRET S ; 000
L HAR R 2 :
Net income attributable to 28’400 27’497 (+3.3%)

owners of parent

X 2016 F 48 NKRDOFBETEMNGEBIELTHY £ A, Nocorrection in the Forecast of Consolidated Operations released in April, 2016,
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Forecast of Consolidated Operations by Segment (Transportation)

odakyu

ELECTRIC RAILWAY

BREEIRE  Sclected Financial Data

B HHEMA 20164 £ 20154 & 18 M=
Millions of yen FY2016 FY2015 Change Summary
X : SE % Railway 131,800(+2,566)
=2EIVEE 173.000 168.303 + 4,696 | /522 Bus 37.100(+598)
: A 2395 B E Railway 26,000 (A 2,281)
== F : , INRE Bus 1,800(A 518)
=RFE 27,400 29,795 (A 800 | EO® 00 ocHT80
: 0%

Operating income

X 2016 FE4A NRDEFTENEBIELTEYEE AL Nocorrection in the Forecast of Consolidated Operations released in April, 2016.
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BT AVMIEETFE (GE#F)

Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu
ELECTRIC RAILWAY

20165 LK EEZEH FTE 2016 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ $ﬁ)§ﬁ,§ Number of passengers carried

B FA 20164EfE 20154 & = HE
Thousands FY2016 FY2015 Change Summary
: BE [ +1.2%
SEHA Commuter 463518 | 458190  +12% B o
RIS Non-commuter 288,997 | 286,184  +1.0%
&5t Tou 752,515 | 744374  +1.1%
@ EHEIULA  Revenue
B HAM 20164EfE 20154 & = HE
Millions of yen FY2016 FY2015 Change Summary
E HA WE) Business +1.2%
Commuter 46,438 45,907 T1.2% \EZ Students  +0.9%
E
Non-commuter 70,336 68,973 T20%
REEHIRAET E
Revenues from passenger transportation 116,775 114,880 : T1.6%
SE AN 5
Miscellaneous revenues 3’807 3’683 T3.4%
EHAA S & 120582 | 118564  +1.7%

Total revenues from transportation

X 2016 4B NRDERFETFTEMNSIEBIELTEYEE A, Nocorrection in the Forecast of Consolidated Operations released in April, 2016.
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BT AVMIFETE (REF)

Forecast of Consolidated Operations by Segment (Merchandising)

odakyu

ELECTRIC RAILWAY

BEEIRE  Sclected Financial Data

B H§AM 20164EFE 20155 & &R =
Millions of yen FY2016 FY2015 Change Summary
> : BEE% 156,900(+3,183)
E%”RH 298 400 295 01 2 +3,387 De?artment stores
Revenue from operations ' ’ (+1.5%) ;(I;reTS% 76,700(+311)
. : BENE%E 3600(4+139)
E%*”H 4100 3911 +188 De?artment stores
Operating income ’ 1 : (4+4.8%) A7 % 500(+89)

Stores

X 2016 FE4A NRDEFTENEBIELTEYEE AL Nocorrection in the Forecast of Consolidated Operations released in April, 2016.
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BT AVNAFRETE (FEA

EX)

Forecast of Consolidated Operations by Segment (Real Estate)

odakyu

ELECTRIC RAILWAY

EEEIRE  Sclected Financial Data

B HAM 20164 & 20154 & =5 S
Millions of yen FY2016 FY2015 Change Summary
: SYER¥ Sales 32,200(A 1,705)
E%”yﬁ 72 300 73 002 A 702 BEE% Lzaesse 40,800 (+527)
Revenue from operations ’ ’ (A 1.0%)
: 4YERE Sales 1,300(+664)
= B 12.000 13.190 A 1,190 | 5% (oo 10400(A 1476)
Operating income ’ ’ (A 9.0%)

X 2016 FE4A NRDEFTENEBIELTEYEE AL Nocorrection in the Forecast of Consolidated Operations released in April, 2016.
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Forecast of Consolidated Operations by Segment (Other Businesses)

odakyu

ELECTRIC RAILWAY

BEEAE  Sclected Financial Data

B EHAM 2016 E 20154 E 1K WE
Millions of yen FY2016 FY2015 Change Summary
. ? T ILE Hotels 28,600 (+706)
E%”XE 100 000 100 128 A 128 LARS2 % Restaurants 22,000(+807)
. : RTILE Hotels 1,000(A 204)
E%*”H 5 300 5 872 A 072 LARS2 ¥ Restaurants 600(4178)
Operating income ’ ’ : (A 9.7%) ZDfth Others 3,700 (A 525)

X 2016 FE4A NRDEFTENEBIELTEYEE AL Nocorrection in the Forecast of Consolidated Operations released in April, 2016.
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Forecast of consolidated operations (by segment)

‘) odakyu
ELECTRIC RAILWAY

B HHH 20144 & 20154 & 20164
Millions of yen FY2014 FY2015 FY2016
MEEIZE Transportation 171,277 168,303 173,000
i@ % Merchandising 222,684 225,012 228,400
'i B E % Real Estate 60,843 73,002 72,300
g ZOMDHEZE Other Businesses 100,215 100,128 100,000
82 Elimination A 36,305 A 36,635 A 35,800
£ &t Total revenue from operations 518,715 529,812 537,900
MBI Transportation 29,150 29,795 27,400
B3 Merchandising 3,160 3,911 4,100
i T B)EEZE Real Estate 11,577 13,190 12,000
2 ZDHDBEZE Other Businesses 5,809 5,872 5,300
;B2 Elimination 161 164 200
& &t Total operating income 49,858 92,934 49,000

X 2016 F4R NRDEFTENEBIELTEYEE AL Nocorrection in the Forecast of Consolidated Operations released in April, 2016.
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ELECTRIC RAILWAY

J\HESES RS

FIEFER

ATZARICRB SN TWS, NHESEHOREDETE, REL., BEELEDIL,

WEM%%I&“%@@'NﬁwﬁﬁUGWL:h%@ﬁﬁkiT%Eﬁﬁ
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Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2016 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 18



