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ER29E3AM F1M™FEHA(Jun-16)

[?ﬁﬁ%‘f%g]@tatements of operations)

sE TR E (Consolidated base)

24/6 25/6 26/6 27/6 28./6
Bi-BHAH (¥million)] (Jun~12) | (Jun~13) | (Jun-14) | (Jun-15) | (Jun~16)
BRI Revenue from operations 147,405 205,724 188,480 176,205 266,577
HERM Cost of revenue from operations 103,556 148,814 132,996 121,650 196,496
5% L #F &5 Gross profit 43,848 56,909 55,483 54,555 70,081
*ﬂﬁ]3§$ Gross profit margin 29.7% 27.7% 29.4% 31.0% 26.3%
REH S,G&A expenses 12,200 14,077 14,097 13,290 16,679
= aE Operating income 31,648 42,832 41,386 41,265 53,401
BEREE Operating income margin 21.5% 20.8% 22.0% 23.4% 20.0%
SHA R RS Interest & dividend income 2,083 2,307 2,524 2,819 3,491
Z0ith Others 96 157 94 145 175
BEiME Non-operating income 2,179 2,465 2,618 2,964 3,666
TIFIR Interest expenses 8,316 6,893 6,549 6,189 5,632
xa2ki] Others 1,879 1,820 1,677 1,198 1,296
EEHNEH Non—-operating expenses 10,195 8,714 8,227 7,387 6,928
(ERIRZ) (Net interest receive) |  (A6,233)| (A4586)| (A4,025) (A3,370) (A2,141)
BRERE Ordinary profit 23,631 36,583 35,777 36,841 50,140
45 Fl2E Extraordinary income - 0 13 176 36
L EEES Extraordinary loss 4441 711 54 615 1,046
Bisk FARBEAI P+ M B 19,190 35,872 35,736 36,403 49,130
Income before income taxes
EABE Income tax and other taxes 7413 13,213 12,978 12,166 15,391
FXEHREICIRET SIS HAHF & 296 436 182 199 569
Profit attributable to non—controlling interests
REURTCHRT SIERHNE 11,380 22,222 22,575 23,736 33,169
Profit attributable to owners of parent
[ A~ ME#H] (Segment Information)
() EHIRE 24/6 256 26./6 27/6 28./6
Revenue from operations
BEi-HAM (¥million)] (Jun~12) | (Jun-13) | (Jun-14) | (Jun-15) | (Jun-16)
EE8E% Leasing| 68,742 68,530 69,297 75,110 82,145
HRFEE % Sales 36,687 87,997 66,900 55,098 133,758
SEIEXE Housing Construction 29,178 35,596 38,415 30,379 35,101
TBEXR Brokerage 11,129 12,217 11,962 13,456 14,517
it Total 147,405 205,724 188,480 176,205 266,577
(2)EEMRE 24/6 256 26./6 276 2876
Operating income
BB AHE (¥million)] (Jun-12) | (Wun-13) | (Jun-14) | (Jun-15) | (Jun—16)
BEEEX Leasing| 24,327 24,401 26,105 29,484 32,636
ARFTEE Sales 6,649 16,812 15,114 11,630 21,401
STISE%E Housing Construction 940 1,509 1,447 126 162
RBEE Brokerage 2,434 3,004 1,625 3,185 3,371
S Total | 31,648] 42832 41,386 41,265 53,401
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[EZ %] (Review of operations)

(1) ERBEX#BM(Leasing) 246 | 25/6 | 26/6 | 27/6 | 28./6
(Jun.~12) | (Jun.~13) | (Jun.~14) | (Jun—~15) | (Jun.-16)
[+ 2 8 5k 22 2 5 (k) Vacanoy rate 7.7% 6.8% 5.7% 4.8% 4.6%
KR THRIFEZBLIEIFEA 7/ RAE L DZEERE (BJHRA'-R) (Vacancy rate for existing buildings)
(2) BRFEE K ABFI(Sales) 246 | 25/6 | 266 | 27/6 | 28./6
[:E# R —2ZX](Consolidated base)
BHiFR.BEA (units, ¥million)] (Jun.=12) | (Jun.~13) | (Jun.-14) | (Jun.~15) | (Jun.-16)
|7‘J°/EI‘/§€.’E’€])E§ Condominiums units sold 1,023 1,422 1,351 1,438 1,533
HLFR% Units delivered 787 1,828 1,423 1,075 2,497
Iiav-FiE Condominiums & Detached houses 778 1,810 1,409 1,058 2,483
Eith Land lots 9 18 14 17 14
ELEE Sales income 36,687 87,997 66,900 55,098 133,758
v iav R Condominiums & Detached houses 35,538 85,700 61,948 52,986 131,116
Eih Land lots| 512 1,541 4,185 1,324 1,131
TN Others 636 755 765 787 1,510
(3) SET=EZ#F9(Housing Construction) 24/6 | 25/6 | 266 | 276 | 28./6
[:E# R —X )(Consolidated base)
B .F.BHFH (units. ¥million)] (Jun.=12) | (Jun.=13) | (Jun.=14) | (Jun.~-15) | (Jun.—-16)
ZaEH Units contracted 2,475 2,962 2,147 3,059 3,086
HEZTKYZA Remodeling “Shinchiku Sokkurisan” 1,964 2,369 1,659 2,393 2,472
AXEE Custom Home 511 593 488 666 614
T EHEH Units delivered 1,644 1,842 1,943 1,780 1,964
HEZTKYSZA Remodeling “Shinchiku Sokkurisan” 1,395 1,483 1,553 1,446 1,602
EXEE Custom Home 249 359 390 334 362
ol =1 Revenue from housing business 29,178 35,596 38,415 30,379 35,101
FEZTKYSA Remodeling “Shinchiku Sokkurisan” 16,876 17,852 21,033 17,512 19,053
AXEE Custom Home 7,044 10,902 12,118 9,974 11,202
Z D Others 5,258 6,842 5,264 2,893 4,846
[BA#E DR R ] (Financial Indices) (&%)
24/6 25/6 26./6 27/6 28/6 28./3
CIEGES
BHi-BHAM (¥million)] (Jun.=12) | (Jun.=13) | (Jun.-14) | (Jun.-15) | (Jun.-16) | | (Mar.-16)
REE Total assets| 3,943,686 4,020,126| 4,187,357| 4,550,783| 4,631,893 4675914
BE&EX Shareholders’ equity] 557,108 654,340| 742,307| 861,366| 901,802 888,099
EEAFFAR Interest-bearing debt| 2,679,109| 2,705,255| 2,840,309 3,074,380 3,201,402| | 3.158,901
NE-78E Cash,time and notice deposits 233,556 104,194 67,988 134,497 206,195 187,233
ERMEH AR Net interest-bearing debt| 2,445552| 2,601,060 2,772,320| 2,939,882 2,995,206| | 2,971,668
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(8%)FEF 28453 A #i(Mar.-16)

EHERHE (Consolidated base)

[$845 51 B &E](Statements of operations) 24./3 25,/3 26./3 27./3 28./3 29,3
BHAFE
i ®5AH (¥million)] (Mar-12) | (Mar—-13) | (Mar.—14) | (Mar.-15) | (Mar.-16) | | (Mar-17)
ESVE Revenue from operations| ~ 688,662|  736,652| 780,273| 806,835| 854,964 880,000
5t L 44 Gross profit] 198,225  206,739| 221,286| 226,870 240,773 251,000
SR FI2E Gross profit margin 28.8% 28.1% 28.4% 28.1% 28.2% 28.5%
L&E Selling expenses 10,343 13,294 13,702 15,040 17,912 18,000
— e G & A expenses 40,417 42,099 47,112 45,935 48,620 55,000
REE S,G&A expenses 50,760 55,394 60,815 60,976 66,532 73,000
E SIE Operating income| 147,465 151,345  160,471| 165,894 174,240 178,000
EXRAEE Operating income margin 21.4% 20.5% 20.6% 20.6% 20.4% 20.2%
SMAR-ELE Interest & dividend income 3,760 4,090 4,629 5,260 5574 6,000
Z 0t Others 681 634 646 642 739 500
BRI E Non-operating income 4,442 4,724 5,276 5,902 6,313 6,500
FHFI A Interest expenses 35,824 31,888 26,971 26,246 24,489 23,000
Z 0t Others 8,171 9,264 8,239 6,495 7,640 6,500
BHENER Non—-operating expenses 43,995 41,153 35,210 32,742 32,129 29,500
(£ D) (Net interest receive)| (A32,064) (A27,798)| (A22,342)| (A20,986) (A18915)| | (A17,000)
EE RS Ordinary profit| ~ 107,912|  114,916] 130,536| 139,055| 148,424 155,000
B E & ET A4 Gain on sale of fixed assets 428 21 19 3 114
BEGMESTIE | e o8 520 0 1,769 1,429 428
a0l Others 20 36 235 3
4 R FI 25 Extraordinary income 449 1,827 1,684 3 546 /
B E & ETTHIE Loss on sale of fixed assets 398 10 2 3
B & A iaE L Loss on impairment of 5617  16966] 15068 3810 10806
e & AR ENE Loss on disposal of 554 1404 1,918 3,105 1,145
BAGMEHTMEE | o on devalation of 3,740 2,086 96 30 465
Loss on devaluation off
R Y SRR g =] common stocks of] 854
subsidiaries and affiliates|
a0l Others 28 212 13 1,443 999
RIS % Extraordinary loss 11,194 20,681 17,099 8,392 13,416 10,000
HEEFREMLEFIE
Icome before ncome taxe 97,167 96,062| 115,121 130,666 135553 145,000
sEANTE Income tax and other taxes 41,840 33,924 42,603 47,445 44,729 45,000
EXEHEICIRET S L EAHFIE
2,090 2,312 2,820 2,654 3,026 3,000
Profit attributable to non—controlling interests
Pt hEITRET HLUHAMAILE
brofit attrbutable to onars of parant 53,236 59,825 69,697 80,566 87,797 97,000
[t 202 Depreciation| ~ 36,049]  37,761]  35311]  33519]  34574| [ 42,000
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[t A2 MME#R] (Segment Information)

(xR 24/3 25/3 26./3 2783 283 293
Revenue from operations BHTE
Bi-BHAM (¥million)] (Mar.-12) | (Mar.—-13) | (Mar.-14) | (Mar.—-15) | (Mar.-16) (Mar.-17)
EaEE Leasing|] 271,811 278,316 283,729 289,117 313,340 330,000
RS 3 Sales| 198,153 232,149 234,093 264,207 274,760 280,000
STEE Housing Construction 165,995 171,081 201,190 188,994 199,115 200,000
FEEE Brokerage 49,396 50,957 57,210 58,486 61,496 63,000
[ 2& Total 688,662  736,652] 780,273| 806,835 854,964] [ 880,000
(2) B 243 25/3 26./3 273 2873 293
Operating income BT
Bfi-BAHA (¥million)] (Mar.—12) | (Mar—-13) | (Mar—-14) | (Mar.-15) | (Mar.—16) (Mar.—17)
e Leasing 89,636 94,186 97,951 104,441 111,327 119,000
BRFEEX Sales 37,892 38,923 39,208 43,781 44187 44,500
SEIEE Housing Construction 16,476 15,758 18,708 12,962 15,300 15,500
FEEE Brokerage 14,539 14,494 17,961 16,462 17,722 18,000
[ &st Total | 147,465  151,345]  160471] 165894  174,240| [ 178,000
() EEMEE 24/3 25/3 26./3 27./3 28./3 2973
Operating income margin BHATHE
(Mar.-12) | (Mar.-13) | (Mar.-14) | (Mar.-15) | (Mar.-16) (Mar.-17)
BEEEX Leasing 33.0% 33.8% 34.5% 36.1% 35.5% 36.1%
BRFEEE Sales 19.1% 16.8% 16.7% 16.6% 16.1% 15.9%
STIEE Housing Construction 9.9% 9.2% 9.3% 6.9% 1.7% 7.8%
FEEE Brokerage 29.4% 28.4% 31.4% 28.1% 28.8% 28.6%
| &t Total | 21.4%| 20.5%| 20.6%| 20.6%| 20.4%) | 20.2%)
(MHEE 24,3 25/3 263 27/3 28,3 29,3
Assets of segment BEBHFE
HBi-B5AH (¥million)] (Mar.—-12) | (Mar.-13) | (Mar.-14) | (Mar.-15) | (Mar.-16) (Mar.-17)
BEE8EX Leasing|] 2,840,515 2,884,179 3,010,806 3,123,992 3,194,739
BREEE Sales| 678,886 732,713 749,259 844,622 888,578
SETEXE Housing Construction 13,823 15,358 17,924 16,326 18,166
FEEE Brokerage 12,808 12,490 13,813 18,404 19,135
| & Total | 3,859,698] 4,105500] 4,220,428 4,523,804] 4675914] [ _— |
(B)REXAW 24/3 25,/3 263 27./3 283 293
Number of employees EHFR
(Mar-12) (Mar-13) | (Mar-14) | (Mar-15) | (Mar.—16) (Mar.-17)
EeE% Leasing 2,599 2,811 2,957 3111 3,312
REEE Sales 832 866 949 1,019 1,065
STIEXE Housing Construction 2,881 3,234 3,493 3,563 3,609
BB Brokerage 2,665 2,842 3,004 3,034 3,037
| &t Total 9,954 10,741 11,473 11,855 12,116 | __— |
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[EXROM/R]

(1) BEBEX8M(Leasing) 24,3 |25/3 | 26/3|27/3|28/3|| 293
[;E #A~—X](Consolidated base) BEFE
B Fm (1,000m)|(Mar.-12)|(Mar.-13)|(Mar.-14)|(Mar.-15)|(Mar.-16)| |(Mar.-17)
HIRIEKmE Gross floor area 4,160 4,145 4,094 4,104 4,395
Fig:) Outright ownership 3,109 3,135 3,171 3,189 3,493
HJy—2E% Sub-lease business 1,051 1,010 923 914 902
HEEENXER Tokyo 23wards 3,924 3,896 3,851 3,859 4,155
Z Dt Other Areal 235|249  243| 245|240
[Fos =k EEE G0 Vacancy rate|  7.8%  7.1%  59% 49 a7 | — |
X BTHRIEERBLI-ATAREILDZEEE (Vacancy rate for existing buildings)
(2) BRFEEEEPM(Sales) 24,3 |25/3 | 26/3|27/3|28/3|| 293
[ #~_—X](Consolidated base) BHFE
Bi:F.EHAHA (units. ¥million)|(Mar.-12)|(Mar.—-13)|(Mar.-14)|(Mar.-15)|(Mar.-16)| |(Mar.-17)
RUVAVEHRETFR Condominium units supplied| ~ 3,329| 4,611 5473/ 6,305 5073 5,500
T avBHRH Condominium units sold 4,034 5,151 5,634 5,204 5,524 5,500
TV TEREAERIEHFE  Condominium units unsold 638 716 488 929 1,324
HLEFR# Units delivered 4119 4,688 4,958 5,351 4,996 5,100
I PR Condominiums & Detached houses 4,033 4618 4,900 5,260 4898 5,000
Eith Land lots 86 70 58 91 98 100
E ) Sales income| 198,153| 232,149| 234,093| 264,207| 274,760 280,000
I FE Condominiums & Detached houses] 188,180 222,186| 226,470 247,586| 263,014 270,000
Eith Land lots 7,623 7,168 5,334 12,020 8,684 } 10.000
Z D Others 2,350 2,794 2,288 4,599 3,062 Y
(3) SELE % EP9(Housing Construction) 243 | 2573 | 263 | 2773 | 283 || 2978
[;E #A~—X](Consolidated base) BEFE
BiH.5AH (units. ¥million)|(Mar.-12)|(Mar.-13)|(Mar.-14)|(Mar.-15)|(Mar.-16)| |(Mar.-17)
e s Units contracted 9,196/ 10,040, 10,053 9,765 11,336 11,600
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 7,228 7,651 7,623 7,310 8,454 8,600
EXEE Custom Home 1,968 2,389 2,430 2,455 2,882 3,000
EtEEH Units delivered 9,013 9,129 10,414 10,001 10,729 10,900
FEZ YA Remodeling “Shinchiku Sokkurisan” 7141 7,260 8,038 7,775 8,150 8,200
EXEE Custom Home 1,872 1,869 2,376 2,226 2,579 2,700
E =1 Revenue from housing business| 165,995 171,081| 201,190| 188,994 199,115 200,000
FEZKYZA Remodeling “Shinchiku Sokkurisan”| 90,188 92,834 105,354 104,128 105,296 106,000
EXEE Custom Home| 52,496 52,676 69,347 68,126 77,926 79,000
Z Dt Others] 23,311 25,571 26,489 16,740 15,893 15,000
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LCE#FE vy a-70—E1EE] (Consolidated Statements of Cash Flows)

24/3 25/3 263 27/3 283
BA-BAH (¥million)| (Mar.-12) | (Mar.-13) | (Mar.—14) | (Mar.-15) | (Mar.—16)
& S e B A L BRI R 2R Income before income taxes 97,167 96,062 115,121 130,666 135,553
BinE A& Depreciation and amortization 36,049 37,761 35,311 33519 34,574
BRI LEDEMERITFHVEE(A) Provision for allowance for| A839 38 A3,006 A582 A2,095
doubtful accounts —— net|
&€ & EFT AT Gain on sale of property A30 A1l A16 A0 A114
and equipment]
BEIEEERBIRL Loss on impairment of 5,617 16,966 15,068 3,810 10,806
fixed assets
S LEEOEMEE(A) RITFEVE Decrease (Increase) in notes and| ~ A2,866| A1,243 A529|  A8740 7,441
accounts receivable —— trade
-G EEEDEMEE(A) Increase in inventories|  A14,347| A104,737| A24,291| A88915 A51,301
HABEBOEMER (THE(A) Increase (Decrease) in notes 2,907 4,159 6,671 21,445 A12,363
and accounts payable —— trade
BIZENEMEILFHEIZE(A) Increase (Decrease) A2,144 15,962 4,260 A3,506 10,981
in advances received
EANREOZILE Payments for income tax| A 30,742| A39,338] A38340| A47,326| A46,985
and other taxes|
Z Dt Other — net 10,631 7,974 6,744|  A5,301 9,610
¥RESICEEIFvyia-o0—
Net cash provided by (used in) operating activities 101,402 33,594 116,993 35,067 96,107
AL P Payments for purchases of]
AHREEEEDRFICLEXH Croporty and equipment| 2112293 A57,623| A181,471| A149517)  A91,296
ERETEEENDT HIZLDINA Proceeds from sale of property 1,485 677 108 141 403
and equipment]
HibEE /1R EF M OMIZRE Decrease (increase) in securities| ~ A8,264| A46,140| A22956| A8010] A16279
Be& R VRIS DR Decrease in guarantee and 8,421 7,827 13,517 4,602 3,284
lease deposits paid to lessors
FAY B K MRS O fli 1 Increase (Decrease) in guarantee 810 A3,966 1,403 6,780 13,646
and lease deposits received
HEREFEHERER S OMIZRE Receipts (Restitution) of deposits 39,143 42242| A103285| A72882| A24114
from partnership investors
ZDith Other ——net|  A1,403 4450 A2765] A2,031 8,971
b z W «J0—
BRERI<LSFryaT A72,100) Ab52,531| A295449) A220,917| A105,384
Net cash used in investing activities
o HA . £ 3 Increase (Decrease) in
BHEAL-CPOMIER chort—torm bank loane e op| 246,044 27,782| A52500| A57,900] A8,282
HED SR Increase (Decrease) in| A 60,000 70,000 30,000 A20,000
bonds and notes
REEA S OHMIER Increase in long-term debt| 106,808 96,627| 141,108| 305,715| 185,337
SPCfa A% - {EDHER Decrease in non-recourse loans|  A9,885| A27818| A9,138) A50,988 A25,182
and bonds
[RAEEAOEZ -] Cash dividends paid A9,484 A9,482 9,482 A9,480| A10,429
ZDih Other —net| A11,458 15,648| A42532] A29532| A76,463
b = W - J0—
MBERI<ESFrya-d . . i e A30,065 102,757 97,454 187,814 44,980
Net cash provided by (used in) financing activities
tﬁ 3E 2]
RERUREETNO E”FEXMEJ’ = , , A1227| 84532 A78,508 4,041 35,830
Net increase (decrease) in cash and cash equivalents
r
RERUREFFNOMERSE . e 119,748 140,199 224,732 146,223 150,264
Cash and cash equivalents at beginning of year
RERUREAFNOMRRE 140,199 224,732 146,223 150,264 185,989

Cash and cash equivalents at end of year
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(Bt # D4k %] (Financial Indices)

(MEEE.BCESF 243 25/3 263 27/3 28,3
Total assets & Equity
B BHAM (¥million)] (Mar.-12) | (Mar-13) | (Mar.-14) | (Mar-15) | (Mar.-16)
wEE Total assets| 3,859,698 4,105,500 4,220,428| 4,523,804| 4,675,914
|ROA Return On Assets(3%¢1) 4.3% 3.9% 4.0% 3.9% 3.9%
BECE&EA Shareholders’ equity 553,843 627,011 707,947 832,462 888,099
B &EALLZE Equity ratio 14.3% 15.3% 16.8% 18.4% 19.0%
SRO—DEAMEBROKD) 16.7% 15.6% 17.1% 18.7% -
ROE Return On Equity($¢3) 9.9% 10.1% 10.4% 10.5% 10.2%

R (BENS+ZIFE-BEYE) - LEE (BAEHIRT1Y) (Operating income + Interest & Dividend income/Total assets)
(X)FHRO—VOERUREHEACERELI-GE (BAMREEE - TH24FEIAHET 9008M, FR25FIAYNSFR27FE3AHAFET 150/2M)
(When certain amount of Subordinated loan is certified as Shareholders’ equity: ¥90 billion up until March 2012 fiscal year, and ¥15 billion from March 2013 fiscal

year until March 2015 fiscal year)
(X)L HFIE - B EAR (MAEHETF1) (Net income/Shareholders’ equity)

(o) EREHNFAR 24,/3 25,/3 26./3 27./3 283
Interest—bearing debt
B -BHAM (¥million)] (Mar.-12) | (Mar—-13) | (Mar.—14) | (Mar.—15) | (Mar.-16)
CP Commercial Paper, 19,994 59,976 31,995 - -
mHEA Short-term loans 149,700 137,500 113,000 87,000 78,718
RHEA Long-term loans| 1,392,668 1,549,295 1,690,403| 1,996,218 2,241,556
& Bonds; Debentures 340,000 340,000 410,000 440,000 420,000
LEO—y Subordinated loan 120,000 60,000 60,000 60,000 -
SPCEHIEAS 1B Non-recourse loans and bonds 531,753 503,935 494,797 443,809 418,627
EEEMNFEE Interest-bearing debt|] 2,554,115| 2,650,706/ 2,800,195| 3,027,027, 3,158,901
RELLE Ratio of long—term debt 93% 93% 95% 97% 98%
& 5E £ L3 Ratio of fixed—interest debt 80% 80% 82% 87% 94%
H&-7ad Cash, time and notice deposits| 146,475 225,774 147,266 151,367 187,233
EEMENFEE Net interest-bearing debt|]  2,407,640| 2,424,932 2,652,929| 2,875,660/ 2,971,668
TYRIOALTALIF Net D/E Ratio(3%4) 43 39 3.7 35 3.3
PHRO—OEFREEEHR(K2) 3.6 3.8 3.6 3.4 -
ARV AMAILYD Interest Coverage(3%5) 42 49 6.1 6.5 7.3
MANT AR EEREEE
Net Debt/Operating Income Ratio (3¢6) 15.9 15.6 16.1 16.8 16.5
CRAEFEMAFIFAE - EHEB 2 & K(Net Interest-bearing debt/Shareholders’ equity)
CX5) (BERE+ZIFIE Y E) - X3F 2 (Operating income + Interest & Dividend income/Interest expenses)
CXENEFEMAFFAR - (EEFE+ZIWMAIR -G HE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
(BVEBEETAVNEELFIEY 24,/3 25/3 26./3 27./3 283
Return on leasing assets
Hi.BAHA (¥million)] (Mar-12) | (Mar—13) | (Mar—14) | (Mar-15) | (Mar.-16)
A Operating income of]
BERERAE loasing business 89,636 94,186 97,951 104,441 111,327
B ENE Depreciation 33,990 35,557 32,975 31,047 32,098
BEEXvyiaoo— Cash flows from leasing business 123,626 129,743 130,926 135,488 143,425
BBEIAVNEE Assets of leasing segment| 2,840,515 2,884,179 3,010,806 3,123,992 3,194,739
BYBERURIE Guarantee & security deposits| A 165002| A 160,469 A 161,486| A 168273 A 181497
received from tenants
EERER Net investments of leasing business 2,675,513 2,723,710 2,849,320 2,955,719 3,013,242
E8tY N EELAEY Return on leasing assets(3%7) 5.3% 4.8% 4.7% 4.7% 4.8%

(XNEEX vy 270—-EH5RER HEHERTY) (Cash flows from leasing business/Net assets of leasing business)
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(B3%E) F28E3 Ai(Mar.—16) H{&HEFE(Non—consolidated base)

[#525 51 & = ](Statements of operations) 24/3 2573 2673 2773 2873
Hi:-®5AH (¥million)] (Mar.-12) | (Mar.-13) | (Mar—-14) | (Mar.—15) | (Mar.—16)
BEEEE Leasing| 248,460 250,372 248,827 250,927 270,440
BRFEEXE Sales 192,232 228,033 228,764 255,650 266,469
ERIEEE Housing Construction 142,667 145,494 174,599 171,957 183,002
ZFOhEZE Others 2,250 2,645 3,110 3,007 3,172
BN Revenue from operations 585,611 626,545 655,302 681,543 723,085
EEEx Leasing 73,344 76,477 79,491 85,445 91,313
REEEx Sales 45,422 49,149 49,464 55,378 56,566
ERIEEE Housing Construction 36,874 36,727 43,267 40,786 44,761
ZOihEE Others 2,210 2,607 3,082 2,988 3,153
Eoll 2831k Gross profit|  157,852| 164,960 175,305 184,598/ 195794
E8Ex Leasing 29.5% 30.5% 31.9% 34.1% 33.8%
RFEEEXR Sales 23.6% 21.6% 21.6% 21.7% 21.2%
SERRIEEE Housing Construction 25.8% 25.2% 24.8% 23.7% 24.5%
ZTOMEZE Others 98.2% 98.6% 99.1% 99.4% 99.4%
AFEE Gross profit margin 27.0% 26.3% 26.8% 27.1% 27.1%
BREE Selling expenses 12,522 14,627 15,147 17,390 19,198
— SR G & A expenses| 26,739 28,342 33,202 33,579 36,628
i S.GRA expenses 39,261 42,970 48,349 50,970 55,827
sERNLE Operating income 118,590 121,990 126,955 133,628 139,967
SHA A -fRYyd Interest & dividend income 7,392 7,905 7,821 8,161 8,506
Z Dt Others 362 488 348 590 1,101
BEMNE Non-operating income 7,755 8,394 8,169 8,752 9,607
THFIE Interest expenses 27,114 22,995 19,143 19,359 19,104
Z Dt Others 7,553 8,681 7,438 5,636 6,813
HENER Non—operating expenses 34,667 31,677 26,582 24,996 25,917
(Z@INX) (Net interest receive)] (A19,722)| (A15,090)| (A11,322)| (A11,198)| (A10,598)
R Ordinary profit] 91,678 98,707| 108,543| 117,384| 123,657
[EE & A Gain on sales of fixed assets 402 9 0 88
BB A M SR estmaniin on sale of 1723 1,429 350
ZDfth Others 15 56 3
R 5 Extraordinary income 417 1,779 1,438 0 441
BlE & ETAE Loss on sale of fixed assets 398 10 0
EE & EFBIEL Loss on impairment of fixed assets 5,617 16,968 15,160 3,810 10,806
ElE & ERAE Loss on disposal of fixed assets 502 1,127 1,638 2,997 1,054
BAR MR8  Loss on devaluation of 3,740 2,086 96 30 465
g S it ] Loss on devaluation gf_co_mmon stogks of] 854
subsidiaries and affiliates
g2 Others 28 563 410 845 171
LR DS Extraordinary loss| 11,141 20,756 17,305 7,683 12,497
oA AR A Income before income taxes 80,954 79,730 92,676 109,701 111,601
EABE Income tax and other taxes| 33,179 27,234 34,398 38,053 35,773
L FIEE Profit 47,775 52,495 58,278 71,647 75,827
|;‘Jﬁﬁ|ﬁf§5su§ Depreciation 22,870 25,835 24,324 23,218 24,839

9/9




