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1,960

5110

2,850

2,490

13,600

1,270

1,870

7,420

34,400

8,830

8,590

5.5%

4.6%

4.4%

7.5%

53%

4.9%

5.6%

5.8%

4.5%

4.4%

5.1%

5.5%

4.4%

4.9%

4.7%

4.5%

5.1%

5.5%

4.7%

4.7%

4.2%

4.5%

4.4%

4.6%

7R

(2016.6.3085:3)

SETESTIAR | CAP

14,300
34,000
31,700
4,180
27,300
9,450
4,990
2,870
1,960
1,310
4,260
2,460
1,950
2,050
5,350
3,070
2,700
14,800
1,410
1,990
8,510
36,000
9,310

10,300

5.2%

4.5%

4.3%

7.4%

5.1%

4.7%

5.3%

5.8%

4.3%

4.1%

4.8%

5.2%

4.1%

4.7%

4.5%

4.2%

4.7%

5.3%

4.5%

4.5%

3.9%

4.3%

4.2%

4.4%

4.5%

8.3%

6.3%

17%

7.9%

3.2%

17%

1.0%

0.5%

0.4%

0.9%

0.9%

0.7%

0.6%

1.6%

0.9%

0.7%

2.5%

0.3%

0.6%

2.0%

10.9%

3.0%

2.8%

AENEERINE

401,804

798,421

744,653

206,441

487,673

255,515

147,472

97,230

62,436

31,997

120,000

75,000

48,647

61,103

135,057

85,751

70,519

631,559

38,665

46,802

245,243

940,423

410,069

270,798

qAPAN HOTEL REIT

o/

(F/)
(x8)

260,942

738,141

694,882

183,225

412,549

234,115

135,546

86,271

56,939

27,617

112,000

67,000

41,428

52,731

120,258

77,859

64,024

593,543

34,828

39,522

216,845

790,178

316,455

243,363

(201668 KEFSm)

NOIFIE D

THEEMES | FIRE

T8

80,314 7.7%
491,835 9.1%
601,993 9.7%
145,365 9.6%
255,318 8.4%
172,228 6.1%

94,209 6.6%

66,369 7.3%

45,175 10.2%

21,453 5.5%

98,000 10.5%

46,000 6.5%

34,883 4.8%

43,309 6.9%
102,420 6.4%

68,424 6.5%

53,329 7.7%
551,552 13.9%

28,952 8.7%

28,079 7.1%
206,273 7.1%
708,727 6.3%
282,588 7.3%
226,508 7.5%
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1. REME—E (2/2) o Foomr

(201668 KEFSm)

= = NOIREID
i AFISAT Lk 25 | et | SEeEs | B | OB | 010 e el B | ABEEFIR AOETRAL | FRE

TR
SETESTAMER | caPL— b | SETESTAMER | cAPL— b

(9)
25  AEX ZFILZ IR USFyRY—EX | Ty RIS | 278 dbiEE | 59 6,797 6,766 7,940 53% 10,300 5.0% 2.8% 269,696 210,204 174,105 8.0%
26 LF1—ILRFIVALIR USFy RY—EX | Ty RIS | 285 dLiB&E| 72 6,000 5,996 7,840 51% 10,000 4.9% 2.5% 301,742 204,469 165,249 8.7%
27 MLFI—ILRTILHEEIRER USFyRY—EX | Iy RISAZ | 260 8 | 69 3,000 2,954 5730 51% 6,880 4.8% 13% 216,207 173,164 148,123 13.0%
28 U E— RREK USFyRY—EX | TYRISAR | 122 R | 136 6,250 6,307 6,730 42% 6,900 41% 2.6% 149,809 143,814 133,492 47%
29 H.-E-h® USFy RY—EX | TYRISAR | 175 | TR | 340 6,520 6,590 7,040 4.6% 7,600 4.4% 2.7% 188,222 181,456 166,883 5.5%
30 H-E- BFROK USFY RY—ER | ZyRISAR 72 BR 169 2,320 2,353 2,540 44% 2,650 4.2% 1.0% 55,477 52,491 47,752 4.6%
31 H-E-N\FF USFYRS—EX | Ty RISAX | 196  FR | 299 2,610 2,681 2,920 55% 3,090 52% 11% 112,230 104,218 92,194 7.7%
32 Y.e-#@#% USFYyRY—EX | TYRISAR | 175 | #EM | 188 2,300 2,355 2,700 4.9% 3,110 4.6% 1.0% 108,235 103,627 94,060 9.1%
33 ARFILISZIR IIH—EX SYRISAR | 222 FE | 249 3,105 3,147 3,900 4.9% 4,070 47% 13% 150,000 133,307 109,473 7.6%
34 ALF21—)URTIVERE JILG—EXR SYyRISAX | 160 MR 237 1,650 1,658 1,760 4.8% 1,870 47% 0.7% 162,939 118,814 103,971 10.0%
35 AFFDT IUAYE UY— RN Uy—h FYN—=ZR)L | 361 R | 114 14,950 15,044 16,700 5.2% 17,200 5.0% 6.2% 274,999 245,153 136,888 6.7%
36 TOTATA =T 4IRS JILB—EX SO2ar7U— | 238 LB 5.8 17,320 17,860 17,900 4.8% 18,400 47% 7.2% 656,203 474,369 383,934 5.3%
37 DT ARTIL EHFNE U=Fwv R IYyRISAR | 268 @ ER 6.5 6,705 6,769 6,820 4.0% 7,630 4.0% 2.8% 134,736 - - 4.8%
38 ARFILESNS-—UES IIH—EX SYyRISAX | 194  f8E | 310 7,197 7,561 7,240 4.8% 7,390 47% 3.0% 196,364 - - 6.5%

CE1) KRFINWAIATCHNT, [TIHB—EXR] & [TIB—EZRFIL] . [UVY=K] [E TUY=NRFIL] . TUSFYRY—EXR] & TUZFv RY—ERFIL] &IELET,

(¥2) ABEEAL. ECPHUEZFEFSMEEOBELNS, RFINE [SOZ27U—] . [PZY)—ZRIL] . [TYRTISAR] KRG [T/ Z—] ISADMEEICHELTVET,

(F3)  EEHOT SEMFOBUSHIE (CRFEHZ T U I BOEMHFORINZ BUSME DS HE TR LIZINEHI T,

(GF4)  TEUSMMAS ] 1H(C(1E, (SEZRETERNR IRBETEZNCRBSNLTERS CHEBRCHERABLET N (CENFHEREOIECEUBAZEHEEA. ) ZRHBLTVET,

(GE5) 201656 8RB RDOIREMiEZRHL TVET,

(5¥6) No37~38(CDW\TIF. EUSHOEEHMEAZTHML TVET,

CGE7) &SR] #MICE. BUSMSOEEEEIC 9 VM OB DR GZTH L TH D NEEUTFTEMZMERAALTVETY,

(GE8) 2016F1ANS6HFETOREMOEBEBETT ., 2. No.lL12(CDVT(F, EF/AKIDFHEMATOENBERCDOVWTRRZESIANDL/zsd. BARKXBZT DB TRBEZRHL TLET, F/oo No37,38[CDVWTIFEFREUSDZHNOIR U ENEERING Z 5T
HLUTHDFEBA.

(GE9) NOIWEID (F48) (F2016F12AMFEREOFAZLEH L TVET. Fo. £ADONOFIED (E, 2016F12FH8(CHHBNOIFRE FAZ ARG R (CHEE I 2 FEVMHOBEMIEEET CRUEEZEH L TVET.

G¥10) RAEAVISZILRFILOBEERE. 20162828 K D257ENS258E(CEB LD THNET,

(GF11) R—ZAHEEARDEZME. 20165F4F1H K D294 NS291R(CEB LB THNET,

(G¥12) BEILBVERARADEZEHS. 2016548308 K D8I8ENS823E(CEB LD THNET .
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(7

1. ACHEETER - BEOEEES o P

B xOeEE Lot

¢ 2015 12AKK= ¢ 20165F6 AKKT =

(%) (%)
HARS R - B—EXEFRITHASHE (BFEO) 540,062 17.17 BARNSRT+ - —EXEFRRITHASHE (E5E0O) 515,357 15.51
2 HAIYRY— S MEFERITHAST (1E5E0) 417,042 13.26 2 BAYRY— S MESFERTHASHE (55E0) 391,418 11.78
3 BEEEY-EXEFRBITHRIAST GESSEERD) 330,953 10.52 3 EEEEY-CERBTHRISH GESREETD) 318,754 9.59
4 JLSINOIOESTIITIRI— 128,733 4.09 4 LTINS ITNWIIRATI— 179,316 5.39
5 EMMESRITHRSH (%ED) 120,438 3.83 5 FREFRTHRISTE (RIEQD) 137,273 4.13
6 MNEREHREKRIST 58,311 1.85 } 6 XT—hRARNU—=KI)CO TR RS AIIZ— 60,121 1.80
; NORTHERN TRUST CO. (AVFC) RE IEDU UCITS CLIENTS NON 57.436 s 7 MERESSERIRT 58,311 1.75
LENDING 15 PCT TREATY ACCOUNT 8 NORTHERN TRUST CO. (AVFC) RE IEDU UCITS CLIENTS NON 53 789 161

8 AF—hRXMU—KJ)ZU TR SRS H2/Z— 505001 50,662 1.61 LENDING 15 PCT TREATY ACCOUNT ! ’
9 JATE-E-J/E=Z-X FA-—U—-T2UZFYR 38,269 1.21 9 Od—ILRIYHPYIRA>H—FSaF)L 47,020 1.41
10 NOMURA PB NOMINEES LIMITED OMNIBUS-MARGIN (CASHPB) 37,699 1.19 10 JASE-E—JZEZ-X FA—o—J UIFYR 38,269 1.15
= 1,779,605 56.59 ait 1,799,628 54.17

(HRBLEERG, BRRCHITDAEEEAOFHTHREORRCH T RBKEORDEEGZ., NNIRB ARG ZNDIETTRRLTVET,

) mEORERS
& 2015F12AKKFR & 20165F6 AR =

RS REEH | REOK HETH REOE BERS BREETH REOH IBEOX
(ON) ((m)] 1.4% 1.0% ON) ()
0.4% -
fELA - 7oA 24,441 368,839 BEA - ZDHt 26,642 371,109
i e SRR
GIganrSD) 112 1,627,971 32 5 (ﬂ#%*i’éﬁt) 126 1,646,530 25 49
TOMDEREA 353 124,108 Z0HOEREA 368 126,662 49.5%
51.7

SHEBEA - BA 276 1,023,309 / SAEEA - BA 306 1,177,606

G 25,182 3,144,227 = 27,442 3,321,907 3.8%
B B - zof SAE Il TOtOEREA SHEBEA - LA

GEsatzs0)
(EREEHDILEEG, REFRICHS I DIAEEENDRETHBCH I DRERETDEEZ. REOBODLEREF, FRHRCHTIAREEADRITHREORRCH I 2EERENDEEZ., NIRE—REBZDIETTTRRLTVETY,
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ase S/ RFIL - U— b - 7 R Tkatadt
Japan Hotel REIT Advisors Co., Ltd.
PRTEM T150-0013 BHR&H:REXRELLHFMTHIEI8S BbHFRAT—H
BAAVAS 200458H10H
=% 318 (20165F6330HIRTE)
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