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SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2016

LEAEE Consolidated Financial Results

1255851 Business Results

(&5 M Millions of yen) Full-year estimates

i 4 i 4 a4 || 2017/3 | 4
2014/9 | FIHIEL | 2015/9 | ALk | 2016/9 | FI#ikk || FHI | REHik

YoY (%) YoY (%) YoY (%) (Est.) i YoY (%)
L&
Net sales 104,907 155.4 | 111,141 105.9 | 113,705 102.3 || 227,000 101.5
F IS
Operating income 3,080 146.0 4,574 148.5 4,806 105.1 8,700 101.8
REHALE
Ordinary income 3,103 1441 4,611 148.6 4,873 105.7 8,700 100.8
B AR EIIRBR 5 M HIRA I
Profit attributable to owners of parent 1,868 149.0 3,012 161.2 3,207 106.5 5,000 107.2
B PE
Total assets 87,736 151.2 | 92,686 105.6 | 94,609 102.1 — —
i pE
Total equity 40,108 1471 44,255 110.3 | 47,727 107.8 — —
—ERE 7D HHIMAILE (F £ Yen)
Basic earinings per share 80.06 111.5 129.06 161.2 | 137.40 106.5 214.20 107.2
—HRYT7DHIEE (H & Yen)
Net assets per share 1,718.17 110.1 | 1,895.86 110.3 | 2,044.64 107.8 — —
2.EEBEMEREE Major Financial Indicators

(& 77 M Millions of yen)
2014/9 | W | 2015/9 | @M | 2016/9 | W

Change Change Change
WEENZER (%)
Return on total assets 4.2 -0.2 6.5 2.3 6.8 0.3
FBEMER (%)
Return on shareholders' equity 9.5 0.1 14.0 4.5 13.8 -0.2
TBE (%)
Current ratio 74.6 5.8 80.9 6.3 76.3 -4.6
BEELE (%)
Ratio of fixed assets to shareholders' equity 168.0 2.8 156.3 -11.7 151.1 -5.2
HOEAKER (%)
Shareholders' equity ratio 45.7 -1.3 47.7 2.0 50.4 2.7
REEERR ([E)
Total asset turnover ratio (Times) 2.4 0.0 24 0.0 2.4 0.0
M EEER ()
Shareholders' equity turnover ratio (Times) 5.3 0.3 5.2 -0.1 4.9 -0.3
AVEVAR IRy D Ly A* (fF)
Interest coverage ratio (Times) 60.4 2.2 82.9 22.5 110.0 27.1

* A BUAR DAL YD LU A = (BETEBICLAX Yoo = H—) = (R B 0D X FER)

Interest coverage ratio =(Net cash provided by operating activities) + (Interest paid )




3.7 —7RIHEEEEE Income Statements

(& ' M Millions of yen)

(& ' M Millions of yen)

JFAEF VA A
HARASHIN NARUS FRESSAY
2015/9 | 2016/9 | &L | RUEERIHILL 2015/9 | 2016/9 | #EEL | RUEERIHILL
Change | YoY(%) Change | YoY(%)

A =
Net sales 76,019 77,873 1,853 102.4 35,235 36,013 777 102.2
52 L R
Cost of sales 55,468| 56,675 1,207 102.2 25,555 26,207 652 102.6
72 LRFIZE
Gross profit 20,551 21,197 646 103.1 9,680 9,805 125 101.3
W K O — R BB
Selling, general and administrative
expenses 17,104 17,213 108 100.6 8,589 8,963 373 104.4
ZE Tk
Operating income 3,446 3,984 538 115.6 1,090 842 -248 77.2
S
Non-operating income 83 104 20 124.6 24 24 0 100.4
EXNEA
Non-operating expenses 58 47 -10 81.4 30 26 -4 84.3
REFIE
Ordinary income 3,471 4,040 569 116.4 1,084 840 -243 77.6
eyl RlE
Extraordinary income 0 3 2 562.2 4 0 -3 114
EewlE PN
Extraordinary losses 7 141 133 1,779.0 1 1 -0 94.5
5 R AT DU - AR 28
Income before income taxes 3,464 3,903 438 112.7 1,087 840 =247 77.3
EABLE
Income taxes 1,143 1,197 54 104.7 379 283 -95 74.8
Bt EICBR T 5 MR 2R
Profit attributable to owners of parent 2,320 2,705 384 116.6 708 556 -151 78.6
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Selling, General and Administrative Expenses

(B 77 H Millions of yen)

2014/9 2015/9 2016/9
om  ME mrmw| em  BLE memx| em | T mbmw
% of total % of total % of total
Expenses: YoY (%) i netsales | Expenses: YoY (%) | netsales | Expenses; YoY (%) : net sales
HRAe
Sales promotion
expenses 1,006 215.1 1.0 972 96.6 0.9 986 101.4 0.8
INGE -
Personnel expenses 14,225 158.0 13.6 14,693 103.3 13.2 15,198 103.4 13.4
WR7e %
Selling expenses 1,613 110.6 1.5 1,663 103.1 1.5 1,695 101.9 1.5
SRR
Store-related expenses 7,063 180.2 6.7 7,133 101.0 6.4 7,064 99.0 6.2
TOMEEE
Other administrative
expenses 1,219 210.9 1.2 1,217 99.9 1.1 1,214 99.7 1.1
oF
Total 25,128 162.9 24.0 25,680 102.2 23.1 26,158 101.9 23.0
5. 0B DI Employees
2014/9 | BB | 2015/9 | HEBK | 2016/9 | WK
Change Change Change
IEfEE (A Number of Employees) A
Regular staff 2,388 801 2,395 7 2,452 57
sN—hF—%tH (N Number of Employees) B
Part-time staff 6,056 2,124 6,132 76 6,191 59
N—bF—lE (%) B/(A+B)
Ratio of part-time to total staff 71.7 0.5 71.9 0.2 71.6 -0.3
FBsEiER (%)
Personnel expenses/Gross profit 50.4 -0.9 48.6 -1.8 49.1 0.5

N N FEEE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.% v v a s 72 —DIR{ Cash Flow

(A [ Millions of yen)

(" 7 H Millions of yen)

14,000
13,000 |
12,000 |
11,000 } 11,488
10,000 | 10,956
9,000 |
8,000 |
7,000 | 8,575
6,000 | 5,010
4,684 >

5,000 | 4,267

6,463
4,000

2,569
3,000 | Lza‘)é'
2,000 4,628
1,000 |
ol 625

1,206
1,000 | / -1,592
, ) 2,019
2,000 } |-3,015 Y L4

Rk — ><
3,000 | -

|_4,357 /

-4,000 } \/ -3,620 |_3’427 i‘3’769|
-5,000

12/9 13/9 14/9 15/9 16/9
COHRARURERSY OHRER -l T LSy Y - TE—

Cash and Cash Equivalents at the End of Year

- BREEHCEAF vy s Tu—

Net Cash Used in Investing Activities

Net Cash Provided by Operating Activities

——HBEEHCISF Yy 2 Tu—
Net Cash Provided by (Used in) Financing Activities

2012/9

2013/9

2014/9

2015/9

2016/9

BEEHICID
Fyylaua—

Net Cash Provided by
Operating Activities

2,706

2,569

4,267

4,684

5,010

BEEBCIS
Fyyva-Tu—
Net Cash Used in
Investing Activities

1,206

4,357

-3,015

-2,019

-3,769

MBIEENICLD
Fyyla-Tu—

Net Cash Provided by
(Used in) Financing
Activities

1,749

625

-3,620

-3,427

1,592

ek OBEREHD
IES. P 5=

Cash and Cash
Equivalents

6,463

4,628

8,575

11,488

10,956

14,000

1 12,000

1 10,000

1 8,000

1 6,000

1 4,000

1 2,000
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Debt Outstanding and Interest Income and Expenses

OEALE DRI Debt Outstanding

(& 77 M Millions of yen)

B HE EE
Change Change Change

HHEAL
Short-term debt 0 -500 0 0 0 0
REEAL
Long-term debt 9,633 3,768 9,193 -440 7,688 -1,504
Y—2MEH
Lease obligation included 4,653 1,296 4,155 -498 4,025 -130
§+
Subtotal 14,287 4,565 13,348 -938 11,713 -1,637
A=y
Bonds outstanding

M RAAE

Domestic issue of

unsecured bonds - -1,000 - - - -
%_I_.
Subtotal - -1,000 - - - -
=
Total 14,287 3,565 13,348 -938 11,713 -1,635
Q)EMINZDIRPL  Interest Income and Expenses

(B 77 [ Millions of yen)
AR R L AR R L HTEE R L
YoY (%) YoY (%) YoY (%)

5 U,
Interest income 40 127.5 37 93.9 32 86.0
= HBD 4 ¢
Dividend income 22 122.5 24 110.0 26 107.8
AR
Total 62 125.7 62 99.6 59 94.6
EAEF]E
Interest expenses 77 186.6 66 83.1 53 81.0
FHAEFE
Bond interest paid 2 90.1 0 0.0 0 0.0
CEd
Total 79 180.6 66 83.1 53 81.0
LN
Net interest expenses -16 -3 5
ERR
Change -22 13 9




0. A—/\—<—% > NEZ Supermarket Business

1.2E5EHERE Sales Performance

WFE LB, EEFROHERE Net sales and Operating income Performance

(A7 M Millions of yen)

120,000

100,000

80,000

60,000

40,000

20,000

120,000

100,000

80,000

60,000

40,000

20,000

06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9
Q) JE&TE EEMOERDOHER  Rate of Growth in Store Sales
(& 7 M Millions of yen) %)
107,396
104,701 __
B 98,618 [ |
6.
64,101
58.634 60,182 61,317 = 4
. s6657" 20— M A, \ |
49, ! b e 4
] | T P e 1.9/ 0 : %7
; 2.6\.‘ 2.4 |
0.3 0. /
\, 0.0 .0 : 0.]
o1 \._2;3 ry " 1
0.2 \_'LV

(B 5 M Millions of yen)

112,995

06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9

6,000
5,000

—--5E b5
4,000 Net sales

3000 —a—eriss

Operating
income
2,000
1,000
0
10.0
8.0
Y A
All store sales
6.0
40— R LR
: Rate of growth in
all store sales
2.0
—o—BEfF/E7E L|fh Ut
Rate of growth in
0.0 same-store sales
-2.0



2.58 LR ORI

In-Store Sales Volumes

(1) 7¥ERIFE EE  Net In-Store Sales by Product Category

(& 5 M Millions of yen)

2014/9 2015/9 2016/9
L | AT | MRRIC | B LA | B4R | MERRIL | R | BT 6 | MERRL
FEI | oo RS | oo R | oo
Sales YoY (%) iall store sales| Sales YoY (%) iall store sales| Sales YoY (%) : all store sales
AfERa &
Perishables —total 45,833 159.8 42.7 49,171 107.3 43.3 | 50,301 102.3 43.3
—fRa F
General Foods —total | 49,189 150.9 45.8 | 51,745 105.2 45.6 | 53,323 103.0 45.9
55
Sundries 3,844 140.7 3.6 4,030 104.8 3.6 3,956 98.2 3.4
Bk
Clothing 78 90.7 0.1 77 98.1 0.1 73 94.9 0.1
ZDOfth
Other Merchandise 5,195 168.7 4.9 5,376 103.5 4.7 5,340 99.3 4.6
A—=N—=—ry B
Supermarkets —total | 104,140 155.0 97.1 | 110,401 106.0 97.3 | 112,995 102.3 97.3
ZDfDEZ
Other Operations 3,127 170.6 2.9 3,096 99.0 2.7 3,175 102.5 2.7
AR
Total 107,268 155.4 100.0 | 113,497 105.8 100.0 | 116,170 102.4 100.0
(78 L% Sales : &5 M Millions of yen #&RKEL % of all store sales : %)
140,000
116,170
120,000 113,497
’ 107,268 I
e NEXcz3n g
/ (o 8.4v%|| |l
100,000 sonl| —T |
i OZDMmO%EE
/I’/I I," Other Operations
80,000 69,013 i/ 15.9
66,109 i -45.6"/ 70 g
’ 2.7%\| i 45.8% ‘ O3ER M
| et o =/ : Nonfood Items *
= 2.7% 5= 8.5% |/
60,000 1 (8.9% |-
O—fR R dh
= - General Foods
0 -47.2% P
40,000 47.8% OAERER
/'/, Perishables
_____ ) 43.3% 43.3%
40.6% 41.6%
0

12/9

13/9

14/9

* IERMITIZERE - Kb - ZOMEFTATEY £75,

Nonfood items include sundries, clothing and other merchandise.

15/9

16/9




Q)EEFEMLHESTHIZEZE Store Gross Profit Margin by Main Product Category

F4EF /LA HARASHIN NARUS

(%)
32.0
30.0
28.0 27.0
26.8 26.8 26.9 '
26.0
23.7 23.8
24.0 | 23.5
23.1 23.1 ‘.‘ ‘
22.0
207 20.9
20.5 '
20.1 20.2 —— ®
200 h—_./.-—
12/9 13/9 14/9 15/9 16/9
7V w4 FRESSAY
(%)
32.0
302 30.4 30.3
- u
30.0 .
28.0
25.8 25.8
26.0 | 25.3 ,’_‘
24.0
o 217 21.8
: 21.2
20.0
12/9 13/9 14/9 15/9 16/9

=== A O
Fresh Foods

—o—— R
General Foods

——ft
Total

== AR
Fresh Foods

—o——X R
General Foods

——0#t
Total



QG FEMUNEDOHERE Total Customer Visits
JEF /LA HARASHIN NARUS

(F A Number of customers) (%)
45,000 15.0
40,000 | 38,495 38,937 1 13.0
36,025 36,741
4 11.0
35,000 34,575
9.0 Number of
30.000 ) Customers
b
7.0
25,000 ==EH U=

Growth Rates in
Total Customer
Visits

5.0

B
>

E\
/
\

20,000 | LA
. : | |7 ——memammos
1500 | | @ ad Growth Rates in

1.0 Same-Store
-0.5 10 Customer Visits
10,000 1.4 — -0.2]
/ -1.0
.
5,000 | 1 -3.0
0 -5.0
12/9 13/9 14/9 15/9 16/9
7 Ly A FRESSAY
(F A Number of customers) (%)
40,000 15.0
13.0
35,000
1 11.0
30,000 | =% %
Number of
9.0 Customers
25,000
7.0
== UK
20,000 | 1 5.0 Growth Rates in
16,447 Total Customer
16,249 16,051 16,074 30 Visits
15,000 | _® )
7 | 1o =—mEEEmmOE
10.000 x Growth Rates in
B [ -1.2 / Same-Store
F/ 02 \ 1 -1.0 Customer Visits
5,000 | -
17 | 50
0 -5.0
12/9 13/9 14/9 15/9 16/9



4)— s EAl « B EREOHERE Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JF{§F /A HARASHIN NARUS

(9 Yen)
200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

169.4

169.7

173.7

178.9

10.44

180.0

12/9

13/9

7 L&A FRESSAY

™ Yen)

200.0

14/9

15/9

16/9

180.0

160.0

140.0

120.0

100.0

80.0

176.7

180.0

11.08

184.5

184.9

11.09

:

0

60.0

12/9

13/9

14/9

15/9

-10 -

16/9

(3L Number)
15.00

14.00
13.00

1200 5B
Average Value

of Items Sold
11.00

10.00

9.00 === A
Average Number
of Items Sold Per

8.00 Customer
7.00
6.00
(/5% Number)
15.00
14.00
13.00
o —fik
12.00 i
Average Value
of Items Sold
11.00
10.00
000 —EmELERH
’ Average Number
of Items Sold Per
8.00 Customer
7.00
6.00



3. EEHFRBIEEEDOIRYL  Store Openings and Closings by Prefecture

JF{§7 /A HARASHIN NARUS (J& Number of stores)
2012/9 2013/9 2014/9 2015/9 2016/9
BANE | BRNE RS BANE | BAUE ESEEN BANE | BRAE JR&EE BAIE | BAIE SRR BAE | BRNE B
ClosedOpenec Total [ClosedOpened Total |ClosedOpened Total |ClosedOpenec Total |ClosedOpenec Total
Frim R E S
Number of stores in - 3 64 - 1 65 1 1 65 - 4 69 - - 69
Niigata Prefecture
RERANESE
Number of storesin | - - 3 - 1 4 - 1 5 - - 5 - - 5
Nagano Prefecture
B ILRAIEHEK
Number of stores in - - 1 - 1 2 - - 2 - - 2 - - 2
Toyama Prefecture
et
Total 0 3 68 0 3 71 1 2 72 0 4 76 0 0 76
7LV vt A FRESSAY (JE Number of stores)
2014/9 2015/9 2016/9
PANE | BRIE E&EE BANE | BRIE JEMEK PAIE | BRI EEEK
ClosedOpenec Total |ClosedOpenec Total |ClosedOpenec Total
RERS RNESIEK
Number of stores in - 1 44 1 2 45 1 2 46
Gunma Prefecture
BERNESE
Number of stores in - - 3 - - 3 - - 3
Saitama Prefecture
WA R TEEREK
Number of stores in - - 2 - - 2 - - 2
Tochigi Prefecture
=xis
0 1 49 1 2 50 1 2 51
Total

_11_



4.3 @RI

Hours of Operation

JF{§F /L 2 HARASHIN NARUS

FR17:00~F1210:0032°E €5 U
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
“FRIT:00~F$11:0032 % 35 kil
Stores open to 7:00 a.m. to 11:00 p.m. 1 store
Fi17:00~“FRi10:003Z 35 15
Stores open to 7:00 a.m. to 12:00 a.m. 11 stores
£FH18:00~F AT0:0032 B 35 U
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
E R Fi19:00~F129:0032 % €5 354
Business hours Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
FR19:00~F1£10:0032 % 35 16J5 5
Stores open to 9:00 a.m. to 10:00 p.m. 16 stores
F19:00~F1£10:3032H FE )k 2J5 5
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FH19:00~FHR11:0032 E /5 2J5
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FH19:00~“FH70:0032 %, 25 26)5 &l
Stores open to 9:00 a.m. to 12:00 a.m. 26 stores
24BFRE SRS 13/5 58
Stores open 24 hour a day 13 stores
7 Ly A FRESSAY
FA19:00~F£9:0032 E %/5 14)55
Stores open to 9:00 a.m. to 9:00 p.m. 14 stores
ZFR19:00~F4£10:0032 B )5 15/
Stores open to 9:00 a.m. to 10:00 p.m. 15 stores
SR FRI9:00~F £ 11:0032 % 25 14] 55
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 14 stores
AFR9:00~FRT0:0032 B 5 Ui
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
“FRT10:00~7F#8:003Z & 2/ 20
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
AFRT10:00~F 14 9:0032 B 35 5/
Stores open to 10:00 a.m. to 9:00 p.m. 5 stores

_12_
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Store Openings and Closures

20165F9 A #] For the Six-Month Period Ended September 30, 2016

TR THIR Ytk GHBTRIN
(BFHM) (BFHM)
&4 P EHL 5] Sales floor Store sales Projected annual
space turnover
Store name Location Date (m) (Millions of yen) | (Millions of yen)
B TZVvveA | ERALENEE BERS RATHETH
Opened | g ssay | Motosoujaoumi | MacPashi City, g 2016 2,228 900 1,800
Gunma Pref.
Tyl A REE B RATAETH
BAJE
Maebashi City,
Closed Fressay Otomo Gunma Pref. Sept. 2016 918 517
20174E3 A (7)) For the Fiscal Year Ending March 31, 2017 (Projected)
FEEE | ST ERA R RIA
(BHH) (BHH)
JE4 FRAEHH Sales floor Projected Projected annual
space net sales turnover
Store name Location (nt) (Millions of yen) | (Millions of yen)
BRI TR S BB R M
BAJE
Planned | 1y ishin | *Hanazono Nagaoka City, Niigata Pref. 2,097 800 1,700
opening
*+ B TS FriRRE M
*Nanokamachi Nagaoka City, Niigata Pref. 2,083 700 1,800
FIVA i AT FriR I bl
Narus *Takadanishi Joetsu City, Niigata Pref. 2,078 80 1,800
FR PN iR R
BAJE
Planned | Ojim Nagaoka City, Niigata Pref. 1,737 640
Closing arus yiha 8 ¥, 08 ) ’

*BRIEFEDIEROLFMNIEARTH Y £

Intended or planned name at the time of publication.
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