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Hakuhodo DY holdings

20173 tHY EiEEE (1)

FRIEENRIBE RSN

© 5Et® : 5,735EM. RIFFHEALE+4.8%
A —HZV I DFRLEEDBUVICMEADFTSEINN Y B,
) FERlcLE EsEE TRk - 815 MbkEm - LS U—1 TERE - Eirm
DRDRIE TEENE - BhEml A8 - fEt—EX] TSk - fRIR)
) BERIFGGLES  TAVRXT 47 5t &0 STEFHRIFREZ o727 L EDSE2EFHRRGE U |
IR TCOEE THIFEREZ TE S,
D TARRAXT 4 PS5 [F0 A 25—V b XT 1 PZERLICEBE CriFEEAZ L0 5,

© FEL#FIEE - 11,1271, BIFREE+8.4%. +87{ M
© TEL#EFIEER 1 19.7%. RIFERHALLO.7:R1 2 ~AL
- e LRSI EB DR L BmODER S, BIF TN SIBmEX Y AH Z /IR UTEMEADT S &
J W —T B DIR&ER _EDER Y #*.
* D4 —BREYXRZRYRAAZERDE UTZBAOEMIC X S5t EHFIRmERPLF(E0.4R1 2 MMEE,

O IREE : 948f8M. RIFREHAALL+8.3%, +72EH
- MRAZEIC K BFFRR(E. BIRRERIKTICINA., BERAERCONAFEHEDIEMN S 2 7ZEDD,
BREEI > O—JVICKY BROEMNZIE,

© BIEERIS 1 1788, AIERML+9.2%, +148F
. ERE BT LIRS DR CRINL . BIERSERR 5 LIBEESES,

© DNAMBHRIESRFZ : 19181, RIFEFHALE+11.8%. +20EM
© M&AIC L BIEDFAE - 5t LigFia ¥9+38RMA. IREE (DMNAFEINFZIT) N+45FEMA, SR ¥9-7EM
© SRl : 1078, FIERHLE+4.7%. +4{EM
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Einseim (2)

Hakuhodo DY holdings

(841 : HHM)
55 1 POHR 55 2 P07 i
"6E388 | 17E3AH Eiﬁ;ﬁﬁmi%) "6E3BM | 17E3AH igﬁz;&ﬁmt(%) "6E388 | 1 T7E3AH i%’;?mqtt(%)
& £ & 266,329 | 279,107 | 12,778 4.8% | 280,859 | 294,440 | 13,580 4.8% | 547,189 | 573,548 | 26,358 4.8%
7o LeFIE 48,466 SEEsEN 5,085 10.5% | 55,495 59,178 3,683 6.6% | 103,961 | 112,730 8,768 8.4%
(FELHRFIZEER) (18.2%) (19.2%)|  (+1.0%) (19.8%) (20.1%)|  (+0.3%) (19.0%)  (19.7%)| (+0.7%)
R & B 42,451 47,740 5,289 12.5% | 45,169 @ 47,150 1,980 4.4%| 87,621 94,891 7,270 8.3%
EXRME® 6,014 5,810 (203) -3.4%| 10,325 12,027 1,702 | 16.5% | 16,340 17,838 1,498 9.2%
(AN V=745 - 3-9"2) (12.4%)|  (10.9%)| (-1.6%) (18.6%)|  (20.3%)| (+1.7%) (15.7%)  (15.8%)  (+0.1%)
EXRMER 755 923 167 683 824 140 1,439 1,747 307
e I 6,770 6,733 (36) -0.5% | 11,009 12,852 1,842 16.7% | 17,779 19,586 1,806 | 10.2%
A 1B A (71) (376) (304) (91) (133) (41) (163) (510) (346)
GG EIETES 6,698 6,357 (341) -51% | 10,917 12,718 1,800 | 16.5% | 17,616 19,075 1,459 8.3%
L HRRER AR 2,976 3,030 53 1.8% 7,287 7,714 426 59% | 10,264 10,744 480 4.7%
DNAFEHRIEE 369 693 324 87.8% 434 641 206 = 47.5% 803 1,334 530 | 66.0%
DNABHRTERFES 6,383 6,504 120 1.9% | 10,760 12,668 1,008 | 17.7% | 17,144 19,173 2,029 | 11.8%
Moi)_gé"f?“f’iﬂ s 13.2% 12.1% -1.0% 19.4% 21.4% 2.0% 16.5% 17.0% 0.5%
(AN L-7499° - 3-9"Y) = EEERIES 55 LRI
THRYRUESS 9.0M 12.0M
CE) O ONAHFERREEIE. PEBRICE > TEULDZONADEINRED. &,
@ DONABHRIEENZRE (. BEERICE > TELDIONADENBEEERA LU TEEINDIEENRD &
Q® HEFIREE (. B EICRET SRS DC &
2016E11 898 201738 L EERAEHME 4
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Hakuhodo DY holdings

(8fi1 : )
HA 1A LHA
5812H AIEEEIHALE "17E3RHA BIFEFHALL ERERBLEDER
FERRBU 1EIRER (%) (R#8) 1EIRER (%) &R (%)
it £ & 584,900 37,710 6.9% 573,548 26,358 4.8% (11,351) -1.9%
Fo LHEFIZR 113,900 9,938 9.6% 112,730 8,768 8.4% (1,169) -1.0%
(FE_EHFIZEER) (19.5%) (+0.5%) (19.7%) (+0.7%) (+0.2%)
iR & B 96,600 8,978 10.2% 94,891 7,270 8.3% (1,708) -1.8%
=Rl 17,300 959 5.9% 17,838 1,498 9.2% 538 3.1%
(N V542" - 3-5) (15.2%) (-0.5%) (15.8%) (+0.1%) (+0.6%)
EEINMER 650 (789) 1,747 307 1,097
7’ H Al S 17,950 170 1.0% 19,586 1,806 10.2% 1,636 9.1%
¥¥ Bl 18 &% (100) 63 (510) (346) (410)
T IR 17,850 233 1.3% 19,075 1,459 8.3% 1,225 6.9%
HHRAOF 2 9,850 (414) -4.0% 10,744 480 4.7% 894 2.1%

(F) SERFEC & BSHRECREY SHMAROC &,

2016F11RH9H
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gl DG

Hakuhodo DY holdings

51948 SE2P94HA LA
HICEREALL HIEREALL HIEREALL
"16E3A5 175385 "16E3R8H "1 7E3R8 "16E3R5 175384
(& : §AM) TEIRER (%) TEIRER (%) 1EIRER (%)

pllat=) 253,072 263,291 10,219 4.0% 265,175 277,356 12,180 4.6% 518,247 540,648 22,400 4.3%
Gl 7y 44,252 47,110 2,858 6.5% 50,396 53,181 2,784 5.5% 94,648 100,291 5,642 6.0%

BHAE (S5 L#eRIzER) (17.5%) (17.9%) (+0.4%) (19.0%) (19.2%) (+0.2%) (18.3%) (18.6%) (+0.3%)
=k 8,855 8,939 83 0.9% 13,007 15,055 2,048 15.7% 21,862 23,994 2,132 9.8%

(AN V749" - 35" ) (20.0%) (19.0%) (-1.0%) (25.8%) (28.3%) (+2.5%) (23.1%) (23.9%) (+0.8%)
pllat=) 14,903 17,550 2,647 17.8% 17,411 18,468 1,056 6.1% 32,314 36,018 3,704 11.5%
Fo L#e IR 4,864 7,103 2,238 46.0% 5,752 6,816 1,063 18.5% 10,616 13,919 3,302 31.1%

B4t (F5 H#RIEsE) (32.6%) (40.5%) (+7.8%) (33.0%) (36.9%) (+3.9%) (32.9%) (38.6%) (+5.8%)

EEEFILE 35 (181) (217) 197 (52) (250) 232 (234) (467)

(AN V749" - 35" 9) (0.7%) (-2.6%) (-3.3%) (3.4%) (-0.8%) (-4.2%) (2.2%) (-1.7%) (-3.9%)
pallat= 267,975 280,842 12,866 4.8% 282,586 295,824 13,237 4.7% 550,562 576,667 26,104 4.7%
B 7o L HRIZR 49,116 54,213 5,097 10.4% 56,148 59,997 3,848 6.9% 105,265 114,210 8,945 8.5%
=€k 8,890 8,757 (133) -1.5% 13,205 15,002 1,797 13.6% 22,095 23,760 1,664 7.5%
ot Pl (1,646) (1,734) (88) 5.4% (1,726) (1,383) 343 -19.9% (3,372) (3,118) 254 -7.5%
XI& Gl o lEa (650) (661) (11) 1.8% (653) (818) (165) 25.3% (1,303) (1,480) (177) 13.6%
24t =E il (2,876) (2,946) (70) 2.5% (2,879) (2,975) (95) 3.3% (5,755) (5,921) (166) 2.9%
pllat=) 266,329 279,107 12,778 4.8% 280,859 294,440 13,580 4.8% 547,189 573,548 26,358 4.8%
Fo L#e IR 48,466 53,551 5,085 10.5% 55,495 59,178 3,683 6.6% 103,961 112,730 8,768 8.4%

=i (FEL#RIsE) (18.2%) (19.2%) (+1.0%) (19.8%) (20.1%) (+0.3%) (19.0%) (19.7%) (+0.7%)
SR 6,014 5,810 (203) -3.4% 10,325 12,027 1,702 16.5% 16,340 17,838 1,498 9.2%

(AN V74" - 35" 9) (12.4%) (10.9%) (-1.6%) (18.6%) (20.3%) (+1.7%) (15.7%) (15.8%) (+0.1%)
2016E11 898 201738 L EERAEHME 6




Hakuhodo DY holdings

FEple s (1)

(841 : §HM)
51 ok HISERIHALL 52 kA HIERIAL ] 8 FIERAL

"1 7E384 1R (%) 178388 R (%) "16E30H HBRRLL 1 7E384 HHERLL R (%)
BHEE - BEm 24,533 (2,321) -8.6% 31,492 (1,222) -3.7% 59,569 | 12.9% 56,026 | 11.8% (3,543) -5.9%
BRRL - IESFm 31,451 685 2.2% 30,554 3,190 11.7% 58,131 12.6% 62,005 | 13.0% 3,875 6.7%
B - &S 27,516 4,416 19.1% 25,783 1 0.0% 48,881 10.6% 53,298 | 11.2% 4,417 9.0%
Bm 19,770 1,044 5.6% 19,517 669 3.6% 37,574 8.1% 39,287 8.3% 1,713 4.6%
EiEm - Ly — 19,632 1,858 10.5% 18,029 2,099 13.2% 33,705 7.3% 37,661 7.9% 3,957 11.7%
&R - RIR 12,421 (2,572) -17.2% 13,666 261 1.9% 28,398 6.2% 26,087 5.5% (2,311) -8.1%
B - /\eEE 13,683 1,777 14.9% 12,962 568 4.6% 24,300 5.3% 26,645 5.6% 2,345 9.7%
@ LIv— 11,961 367 3.2% 10,682 290 2.8% 21,985 4.8% 22,643 4.8% 658 3.0%
X - ERAG 11,688 (855) -6.8% 10,877 (1,414) -11.5% 24,834 5.4% 22,565 4.7% (2,269) -9.1%
TENE - (EER0E 9,414 590 6.7% 11,047 (138) -1.2% 20,009 4.3% 20,461 4.3% 452 2.3%
HE - BEY-EX 6,623 (958) -12.6% 6,606 (1,953) -22.8% 16,139 3.5% 13,229 2.8% (2,911) -18.0%
RE - AVigss 5,389 (728) -11.9% 5,637 42 0.7% 11,713 2.5% 11,027 2.3% (686) -5.9%
AR 3,998 (456) -10.2% 6,137 (190) -3.0% 10,781 2.3% 10,135 2.1% (646) -6.0%
REFAM 4,523 169 3.9% 6,782 1,602 30.9% 9,534 2.1% 11,306 2.4% 1,771 18.6%
Lk - RIRN—YV A 3,953 1,095 38.3% 4,587 1,088 31.1% 6,357 1.4% 8,540 1.8% 2,183 34.3%
BAF - Btk 3,061 869 39.7% 4,327 1,258 41.0% 5,260 1.1% 7,388 1.6% 2,127 40.4%
B EEY—ER - 7 2,840 (279) -9.0% 2,724 32 1.2% 5,811 1.3% 5,564 1.2% (247) -4.3%
IRIF— - R/ - B 2,608 222 9.3% 3,154 422 15.5% 5,119 1.1% 5,763 1.2% 644 12.6%
Jrvo3an - rPoetr)— 3,801 1,136 42.6% 3,695 626 20.4% 5,733 1.2% 7,496 1.6% 1,763 30.7%
WEKSR - BHAR 1,181 (391) -24.9% 1,582 17 1.1% 3,136 0.7% 2,763 0.6% (374) -11.9%
RA - ZOfh 12,269 624 5.4% 13,538 553 4.3% 24,630 5.3% 25,807 5.4% 1,176 4.8%
LEoEE & 232,315 6,292 2.8% 243,378 7,802 3.3% 461,600 | 100.0% 475,694 | 100.0% | 14,094 3.1%
LEEELUS Bt 46,792 6,487 16.1% 51,062 5,778 12.8% 85,590 97,855 12,265 14.3%
At 279,107 12,778 4.8% 294,440 13,580 4.8% 547,189 573,548 26,358 4.8%

FO FERSG LR TO LR %48 5] “EBRRFRERTO LR &R 511 COEENEREL>THYEEA,
NE. JW—TE&HO—8ICHE VT, RE, TLERZEENICEKATETZEDON., EERICRA TETRVSHNHDZHTT,
ENSOEHDFT LS. BEFFELSICSVWTERERRICES L THY RTH, FERFEESICEVWTIFFEERICESTLTHEY T A
Q@  LECIE. TEEERELS 511 TRA - 0] ZRRWT. 201 6F3RIEHICH T2 BT LR LUNERDIRICERTHY X7,

20165%11H89A 201 7%3AH L SEERAEHME 7



Hakuhodo DY holdings

*iEplicts (2)

Hi EHR RUCEREIEALLIEE
201 7F38 A ATEEIHEALIEREE (84 EHM)

B4R - &S

ye Qo ) —
ERNERE (1EH0%EE4T) e R E
=4 RIFAL AR - BT
e 155(%) 1&h0%E
B3R - B 532 &M +9.0% 44 &M ToB - I\FEEE
t#SR - kALY — 376 &M +11.7% 39 &M
R - IEIR S 620 f&MH +6.7% 38 &M IR - RR—|VFAm

BT - ik
M m
EEKas - FHMm

tHhR
o EARAESE (R LEA)
% - A g AL
=D . EEAR ES 1BIR(%) BAER
BEE - e 560 &M -5.9% -35 &M@
=R - Ri2 HE - BEBH—ER 132 &M@ -18.0% -29 &M
\ £/ - 125 260 &M -8.1% -23 &M
AE - BET—EX
BEE - BEm
FOMDEIEET
-8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 8,000

2016E11 898 201738 L EERAEHME 8



Hakuhodo DY holdings

FEplse s (3)

P9HRR BISE[RIEALL IRRERHER D (LH 1BREE LA 35%E) @ Jmm)

= = o, 1)— w . ELS
&R - BE it¥tm - kLS RE - BB
+5,000 +4,416 +4,417 +5,000 . +5,000 13,875
+3,
+3,190
3,000
+3,000 +3,000 +3,
+1,858 +2,099
+685
+1,000 +1,000 +1,000
+1
-1,000 -1,000 -1,000
-3,000 -3,000 -3,000
-5,000 -5,000
~5,000 1Q 2Q TH 1Q 2Q TH 1Q 2Q 1H
BE)E - BHER AB - BFFT—ER S - RIR
+5,000 +5,000 +5,000
+3,000 +3,000 +3,000
+1,000 +1,000 +1,000 +261
-1,000 -1,000 -1.000
-1,222 -958
-1,953
-3,000 -2,321 -3,000 Py -3,000 -2,572 -2,311
-3,543
N -5,000 -5,000
5,000 1Q 2Q 1H 1Q 2Q TH 1Q 2Q 1H
ﬁ ~ ‘i: Sxd
2016%E1189AH 201 7E3AH L EERAEHE



. e Hakuhodo DY holdings
FtEplE EE (4)

P9HAR! RISEEIHALL IBRERERRQ (ZDfth TEXE) (&t 55M)

B Tl - hFEs @ LIv—
+5,000 +5,000 +5,000
+3,000 +3,000 +2.345 +3,000
+1,713 +1,777
+1,044 +669

+1,000 l +1,000 568 +1,000 367 555 658
-1,000 -1,000 -1,000

-3,000 -3,000 -3,000

-5,000 -5,000 -5,000

1Q 2Q H 1Q 2Q H 1Q 2Q H

2016E11 898 201 75%3AH L SEERAEHME
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#EEAIFELES (1)

Hakuhodo DY holdings

(81 : 5AM)
551 PU2KHR GIEIEL] 5 2 PUH BIEEREIHALL A A BIERIHALL
"T7E3RH | EEEE (%) "NT7E3SRH | EEEE (%) "6E3R/H | MEREL | 17E3PE | MRt | EBEE (%)

o 13,332 (495)| -3.6%| 14,255 (232)| -1.6%| 28,314 5.8%| 27,587 5.4% (727)|  -2.6%
Mo 4,628 (193)| -4.0% 4,890 (382)| -7.2%| 10,093 2.1% 9,518 1.9% (575)| -5.7%
S 3,315 (29)| -0.9% 3,509 (25)]  -0.7% 6,878 1.4% 6,824 1.3% (53)] -0.8%
FLE 104,925 2,010 2.0%| 101,856 (2,374)]  -2.3%| 207,145 | 42.2%| 206,780 | 40.5% (364)| -0.2%
ARAATAT 3 126,200 1,294 1.0%| 124,510 (3,013)| -2.4%| 252,429 | 51.5%| 250,710 | 49.1% (1,720)| -0.7%
1UF—RY R XT AT 38,136 7,941 | 26.3%| 38,483 7,867 | 25.7%| 60,811 12.4%| 76,619 | 15.0% 15808 | 26.0%
FPYORRTATAT 9,884 502 5.4%| 10,139 330 3.4%| 19,192 3.9%| 20,024 3.9% 832 4.3%
SUIAT4T 27,164 1,526 6.0%| 29,477 1,754 6.3%| 53,362 | 10.9%| 56,641 11.1%| 3,280 6.1%
R=T4VY/FOE-T3Y 44,541 (1,730)|  -3.7%| 52,550 2,385 4.8%| 96,436 | 19.7%| 97,090 | 19.0% 654 0.7%
ZOM (VT V) 4,514 189 4.4% 4,826 946 | 24.4% 8,205 1.7% 9,339 1.8% 1,135 | 13.8%
ARZAAT 4 7RIS Bt 124,239 8,427 7.3%| 135,475 13,282 | 10.9%| 238,005 | 48.5%| 259,714 | 50.9% 21,709 9.1%
LEo@E &t 250,439 9,720 4.0%| 259,984 10,269 4.1%| 490,434 | 100.0%| 510,423 | 100.0%| 19,989 4.1%
LECEBLSY Bt 28,669 3,058 | 11.9%| 34,456 3,312 | 10.6%| 56,756 63,125 6,369 | 11.2%
a5t 279,107 12,778 4.8%| 294,440 13,580 4.8%| 547,189 573,548 26,358 4.8%

© AN R AT 47 &5 &, B1TE¥PFRL 727 LENE2MHEREL . IR THER CRIFREZ TES,

© TAVRXT 4 7LS &1 [F. 49— Y b XT 4 PZRLNCELEE CRIFEIZ LB 5,
C¥) ®EBFEELETO ILE &H &1 &EERIFTEE TO [ LR ¥& 5t OEEHNRMEL>THYEEA.
NIE I—TFEHO—BICHN T, B EEEEBEIICRH TI 360N, EERICKATIRVAHNLZLHTT,
ETNSDEADFTLEF. BEAFGLESICEVWTEEBICES L THYERITN, FERFLSICHEVWTIEEERNICEST L THY A

2016E11 898 201738 L EERAEHME 11




IREEDER (1)

Hakuhodo DY holdings

(B : 5AM)
ERJuEE:: BISEREALL EpLies BIEERHALL 4 BIEERIHALL
"M6E3IAM | 17E3AH 1R (%) "6E3IRE | 17E3EH 1R (%) "16EF385 "7E304 1R (%)
A # B 29,272 32,587 3,315 11.3% 30,167 32,319 2,152 7.1% 59,440 64,907 5,467 9.2%
ZOMIEE A5t 13,179 15,153 1,974 | 15.0% 15,002 14,830 a71)] -1.1% 28,181 29,984 1,802 6.4%
g & 0 3,134 3,375 240 7.7% 3,181 3,347 165 5.2% 6,316 6,722 406 6.4%
RTEENE 643 747 104 | 16.2% 695 791 95 | 13.8% 1,339 1,539 200 | 14.9%
DNAFENER 369 693 324 | 87.8% 434 641 206 | 47.5% 803 1,334 530 | 66.0%
z DO fth 9,031 10,336 1,305 14.5% 10,690 10,051 (639) -6.0% 19,722 20,387 665 3.4%
REE A5t 42,451 47,740 5,289 12.5% 45,169 47,150 1,980 4.4% 87,621 94,891 7,270 8.3%
CE) ONAFEHNFEE(E. BEBPRICEL > TEUDIONADENEED &,
[FHEREEETE ISR D TEM&AR EFFRRE, BESHIRBRIR T 2 Eiht]
© EEEHFEREE (BB ZTRYRAARM& ARSI E) ICL2EAEBIE. H43EM
© ERFHERESOFEZIRVZREEL. AIFRAL+3.4%,
2016FE1189H 201 7#E3AH L EREHE 12




Hakuhodo DY holdings

IREEDER (2)

(B4 : f8F9) 20173 HE L8 BREE 1HRER
1
118
15
15
143

855 L
"T6FE3RE EREHELEE REHRT ONAERER AG&E Ffth "17E3/H
(ZZEesh)  (ZEclAsh)
2016%E11898 201738 L EERAEHME 13



EEMEmP JURHIERDIER

Hakuhodo DY holdings

(841 : 5AM)
51 H¥HA BIFRIHEALE 5 2 ¥R BIERIHALL HA BIEERIHALL
"165E388 | "17E38H 1R (%) "16E38 | "17E38H 1R (%) "16E388 | "17E38H 1R (%)
B U 803 1,182 378 47.2% 747 784 36 4.9% 1,550 1,966 415 26.8%
=ERNER 47 258 211 | 448.2% 63 (40) (103)| -163.0% 110 218 108 97.6%
EENER 755 923 167 22.1% 683 824 140 20.6% 1,439 1,747 307 21.4%
O RN (ZEFIR-ZHFE) "16FE384 +74 BAH "17E384 +22 BAM BIEFEEAL 51 BAMRE
O ZHEEE - "16F3HH 639 BAH "17F3HH 775 BAME  HIERAAE 135 BAME
© FMEIC L BxEER . "16E384 330 BAH "17E384 509 B5AH A"IFEREAEE 178 B AME
(841 - 5AM)
R S: ] BIEERIHALL 6 2 9 BIEERIHALL HHA BIEERIHALL
"16E388 | "1T7E3BH 1R (%) "16E388 | "17E38H 1R (%) "16E388 | "17E38H 1R (%)
HFRIFIZE 211 12 (199) 136 2 (133) 347 14 (333)
FralEE 283 389 105 227 136 (91) 511 525 13
raliass (71) (376) (304) (91) (133) (41) (163) (510) (346)
O EBMEEZFFTAE - "16FE3HH 22 BAH "17E384 9 B5AM wBIFEHEALE 13 BAME
O BERSHRITEANE ¢ "16E38H 138 B8AH "17E385 0 BAH BIFFEHEALE 138 BAME
O EEMEZFEHMmE - "16E3HH 119 B8AH "17E38H 39 5AH B EEALE 79 BAMR
20175388 Lt EELAEHME 14
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Hakuhodo DY holdings

EiEEERIER

(&1 : §AHMA) (&6 : BAM)
2016FE3RK 2016F9RK BUHAZRLE 20155F9R%K
&8 ={ndd B ] TBRKLL IEER (%) Gt TBRLLE
IMENEEE 498,308 73.4% 429,296 69.9% | (69,011) @ -13.8% 415,360 69.8%
Eh=1:3 180,224 | 26.6% 184,499 @ 30.1% 4,275 2.4% 179,858 | 30.2%
BEAE 678,532 @ 100.0% 613,796 @ 100.0% | (64,736) -9.5% 595,219 | 100.0%
nEgE 352,961 52.0% 284,337 | 46.3% | (68,624) | -19.4% 278,595 | 46.8%
ElE&E 31,539 4.7% 33,798 5.5% 2,258 7.2% 30,745 5.2%
B185E 384,501 56.7% 318,135 @ 51.8% | (66,365) | -17.3% 309,340 @ 52.0%
HEER 245,637 | 36.2% 252,457 @ 41.1% 6,820 2.8% 230,945 @ 38.8%
T DD BIEFIIRRETER 27,520 4.0% 24,417 4.0% | (3,103) | -11.3% 35,108 5.9%
R T HOME 223 0.0% 265 0.1% 42 18.8% 225 0.0%
JEXBCRERF D 20,648 3.1% 18,519 3.0% | (2,129) | -10.3% 19,598 3.3%
EE Tt 294,031 43.3% 295,660 @ 48.2% 1,629 0.6% 285,878 | 48.0%
BEMEEGE 678,532 | 100.0% 613,796 @ 100.0% | (64,736) -9.5% 595,219 | 100.0%
© BWERUTEZ+EMES (REEE) "M6FE3R/XK 1,579 &M "MT6F9RXK 1,328 {8MH 250 =R,
© ZBMFEMAUTHE : "M6F3R/FK 2,940 &M "T6EF9RRK 2,510 &M 430 MR,
© KERMILZ: "M6FE3R/XK 768 &M "M6F9RXK 829 {8M 60 {=FAEM,
© ONA+ERERE(PPA) : "T6E3AR 209 &M "16F9AK 193 &M 15 AR,
© XIFHEAUEHSE: "MT6FE3R/XK 2,835 &M "T6F9RRK 2,372 &8 462 BRI,
© K-mEfEALE: "T6E3AK 80 &M "T6E9AR 94 &M 13 {EFEM,

2016F11RH9H

201 7HE3RH L8 EFERBEHE
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BEEXvwva - JO—ETEE

Hakuhodo DY holdings

(&4 : EA)
i3 BSERHAL
"16E3/H "T7E3R/H 1EREE
HEEHCLBF YT - J0O— (9,703) (11,986) (2,283)
WEERIC LB F vy - JO— (16,106) (2,212) 13,893
MEBIC LBy - IO~ (1,782) (4,671) (2,889)
REFRVRSASYICRDREER 29 (1,837) (1,866)
RERVREFRFVOERER () (27,562) (20,708) 6,854
RERUVRESASYOHERS 140,133 143,298 3,165
SARERES U < (BB S RERURS RSO 0 0 0
RERUVESASYOEFRS 112,570 122,589 10,019
[(B£(1) : MEENERUEEEENRE]
SEmE 1,897 2,307 409
B ETEEDNEIC L 3%H (4,512) (1,267) 3,244
EETEEONEIC L 3R (1,152) (1,169) (17)
ETEEOme (5,664) (2,437) 3,227

(8% ((2) : ERRUADERHEHDIEE]
<BEIEHHICLDFvrvIa-TJO—>

HBIRTFIEE +190/8A. DNAFENER +13(8M.

EAFE X —76/EM. E55|4% B -115EM
<BEFH}LZDFvvIa-O0—>
ERHEEEE D FRHR0EE -7E[
<H#®EEICLDFvPvyva- 70>

BYEXZH -33EA. EZMHEEADRHEEXRL -5EM

201 7HE3RH L8 EFERBEHE

2016F11RH9H

Fo LA B +41 318,

EAET B -4498F. TR ENEE BN -32/8M.
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Hakuhodo DY holdings

FERFRHADFEE

(81 : BAM)
it AIFRIHALL

"T6FE3RHE | "MTE3RM 1ERER (%)

Ot ERISRIFERHALE+5418F (+1.4%) DB,

BHRE (ER) SEnnSAE 1 Tkt - hLSU—) I&eR - WIE]
%.L% | 395,255 400,700 | 5444 | 1.4% RYIE : TRES - BEm) TR - /IR
B BB | — Nt AN —MAE AN N=7A) ég :‘ = N ' —
gRaEa 11,262 11,590 308 2 9% @L%i%qii/osﬂ_;‘:flua:%/f&%%K*ib HERNFRORD ZFREE > R BER AN
SHERfERES 7,030 6,500 (529)|  -7.5% OF HMFIBENETETURA, REEE I FO—ILURRER, SRS
5, HHIFIZSIE. RIFEISEAREREEZ RO S5 —RNERN G 2726
pEA
AL (GER)
sb& | 72,145 75101 | 2,955  41% OFSLBIAATERMEL+ 29/ (+4.1%) DX,
IEANZERE ¢ TERK - BBiFml  TREMRR]
IREFZ 698 1,338 640 91.7% B T @ - veekl Mblm - b Ly U—]
T 363 802 439 | 120.9% OURICHNZ TIREBEMFI LR, RHFIE, LIRS O AIBRIEES,

O35 LBISHIERMLL — T (—2.2%) O,
35,825 (35,052 (773))  -2.2% SRR TERE - DESRS) MOMES - bALYU—)
WO¥E : [G8E - ER) [A8)

Finlhatt (ER)

ot

d
e
|

R 391 (6) (398)
OIRUIX & 5 EIMFIMEDER TICMA T, BB ERIE R SIS XY IREENIEMN
L HpEF 2R 144 (32) (177) - UZiER. BB, SIS ©FRFIC,

*ERE, KA. FooLSHOBHOERBHEIIHAEE LOSHET. B~ICEEEZZTTEY Ft A,
*UIIRRIZE (3, BRHBECRET 5 LBENRO .
2016E11 898 201738 L EERAEHME 17
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201 7%E3HH

RBCEEES =

Hakuhodo DY holdings

S




Hakuhodo DY holdings

201 7%F3RH EREFEREL (1)

BH ERRSERREUICERRL

© HEENFFREUISEVEFICG>TzCE. THOMBRREFORAICDOVTE.
SADEAFRE URRRNORETSEN D TLVRWZ &S, S, @HADERRR
RBEBUDREUIFITOTULZEL,

© ZFFETIC. HYIDEHHREU NS ERRREZZE LS|\ FELEGEERE LU Z{FR
U7z, ftLmlE. 2O TEDSAREEREH SN, EXRFmREEUISEKFIREE R TS,

2016%E11898 201738 L EERAEHME 20



201 7%F3RH EREFEREBL (2)

20165F11R8HRE

Hakuhodo DY holdings

CRR =)
e TH BRI
"16FE3RH 17388 A REEALL "1653RH# "1 7E388 AT REIEALL "16E3RH "17E3/H AT EHALE
(£18) (£18) IR (%) (E#8) (#51) YRR (%) (E1R) (R@u) YRR (%)

it £t = 547,189 | 573,548 | 26,358 4.8% | 668,060 | 697,451 29,390 |  4.4% (1,215,250 | 1,271,000 55,749 |  4.6%
Fo L#sFIZE 103,961 | 112,730 8,768 8.4% | 128,536 | 134,769 6,232 48%| 232,498 247,500 15,001 6.5%
(FoEHeFIZEER) (19.0%) (19.7%) (+0.7%) (19.2%) (19.3%) (+0.1%) (19.1%) (19.5%) (+0.3%)
R & & 87,621 94,891 7,270 8.3% 99,882 | 106,108 6,226 6.2% 187,503 201,000 13,496 7.2%
=gl 16,340 17,838 1,498 9.2% 28,654 28,661 6 0.0% 44,994 46,500 1,505 3.3%
NV - 35) (15.7%) (15.8%) | (+0.1%) (22.3%) (21.3%) (-1.0%) (19.4%) (18.8%) (-0.6%)
EFMaER 1,439 1,747 307 1,061 (547)| (1,608) 2,500 1,200 (1,300)
BEM &R 17,779 19,586 1,806 | 10.2% 29,715 28,113 (1,601)| -5.4% 47,495 47,700 204 0.4%
A48 S (163) (510) (346) (1,080) (139) 940 (1,243) (650) 593
G EIRAIESS 17,616 19,075 1,459 | 83%| 28,635 27,974 (661)] -2.3% 46,251 47,050 798 | 1.7%
SHARIES 10,264 10,744 480 | 4.7% | 18,267 15,655 (2,612)| -14.3% 28,531 26,400 (2,131)| -7.5%
THLE URNS 9.0M 12.0M 9.0M 12.0M 18.0M 24.0M

(AN V=549 - 3-9'7) = EEERIEE /55 LRI ) THRAUL. BRREL - Hiss
DNASHENEE 803 1,334 530 66.0% 1,486 1,965 478 32.2% 2,290 3,300 1,009 | 44.1%

DONABEEIRTE RS 17,144 19,173 2,029 11.8%| 30,140 30,626 485 1.6% 47,285 49,800 2,514 5.3%
oA 16.5% 17.0% 0.5% 23.4% 22.7% -0.7% 20.3% 20.1% -0.2%

(CE) © ONAFEFRE L. BFEBERICI>TELZONADEIREFEDZ &,
Q@ DNABHARTERENLF X, BRBERICE > TEUDZONADEFBRSFZRN L TEHINSEFRHBDO &,
Q HEMAIIC X, BAUMKEICRET 2HEHAED &,

20165%11H89A 201738 L EERAEHME 21



Hakuhodo DY holdings

201 7%F3RH EREFEREL (3)

[(2%£] 2016F3RH EFEFRFRABLDEZA (2016F5812BFK)

< S BRICRITTEFFER(EEEH DD, EXERERIET

O YOORR : ENLENHEDMHUEL. +2%HIE
BERLETSIE. TTSICTERRSDE. ¥Y—T 714 VT EMERIEICOBNERENEY I XHY,
BHLETSE. PEEDBUNPCHIET S5, miHEAE UV TEIEARLYEEIMEU,

L 1J8 2,710/EM. BIEREALE +4.6%
PHIRESTEDEIEERICRITLU. LEMEOEUZ LOS/MEK. Y1 7RLEZBEY.

o L#sFIZE @ 2,475EM. BIFEREAL +6.5%
ST LRI REKEZ T L. FTRERTFEEOFSZNY AH. EnxBiEd,

O IREE : 2,010/, BIFRHALL +7.2%

BERMERLICEHDE. DNAEIEEINICHBIRERKR TICINA., BiEfadEREBMICKY
IREBEDBINRN T LHREF@mDEBEUZE LMD REL,

O B5#z : 465FMA. AIFERHEALL +3.3%

© ARL—TFT4 27 -3%—I2: 18.8%. RIFFEHANS0.6/R1 2 MET

O DNABHRTEFRFIBRUARLV—T1 0T - 9v—I2 1 498f8M. 20.1%
DNAEFEDRE U L33EM, sIFEREEA DSR2 T T D,

O SiAfFIEE 1 26418, BIFREALL -7.5%
AIFRFADEABFR U FITRENE QY . SHAREF (R

O 1HHLYEEE : TEEIHDEZALZEAET N, FEDEMREZHEHIICEIZRU.

BUEAD 1 8MHA S 6 BEC L. FRI24HDFE.

2016%E11898 201738 L EERAEHME 22



Hakuhodo DY holdings

201 7%F3RH EREFEREL (4)

(%] 2016F5R12B%K

(i : HHM)
it T &
"16F3AH "1 7E3RH RISERIHALL "16F3AH "17E3RH RISERIHALL "16F3RH ANEETE: ISR
(5548 (R:EL) IERER (%) (=48 (R:&L) IERER (%) (5E48) (R&L) YEIRIER (%)

ot

£ B 547,189 584,900 | 37,710 | 6.9% 668,060 686,100 18,039 | 2.7% | 1,215,250 | 1,271,000 | 55,749 4.6%

Gl 7oy 1A 103,961 113,900 9,938 | 9.6% 128,536 133,600 5,063 | 3.9% 232,498 247,500 | 15,001 6.5%

(S5 E#FIZRER) (19.0%) (19.5%) | (+0.5%) (19.2%) (19.5%) | (+0.2%) (19.1%) (19.5%) | (+0.3%)

R B & 87,621 96,600 8,978 | 10.2% 99,882 104,400 4,517 | 4.5% 187,503 201,000 13,496 7.2%
EEMBE 16,340 17,300 959 | 5.9% 28,654 29,200 545 | 1.9% 44,994 46,500 1,505 | 3.3%
WV - 75) (15.7%) (15.2%) |  (-0.5%) (22.3%) (21.9%) | (-0.4%) (19.4%) (18.8%) |  (-0.6%)
EERNMER 1,439 650 (789) 1,061 550 (511) 2,500 1,200 | (1,300)
BEMR 17,779 17,950 170 | 1.0% 29,715 29,750 34 | 01% 47,495 47,700 204 | 0.4%
¥Rl 1B & (163) (100) 63 (1,080) (550) 530 (1,243) (650) 593

i5 [AFIES 17,616 17,850 233 | 1.3% 28,635 29,200 564 | 2.0% 46,251 47,050 798 | 1.7%
LHRRGF 2% 10,264 9,850 (414)| -4.0% 18,267 16,550 (1,717)| -9.4% 28,531 26,400 (2,131)| -7.5%
TS U ERYE 9.0M 12.0M 9.0M 12.0M 18.0M 24.0M

(AN V=749 - 3-9" ) = EZEREE 75 LRI

DN ALEE 803 1,650 846 [105.3% 1,486 1,650 163 | 11.0% 2,290 3,300 1,009 | 44.1%
ONAEHBTEERS 17,144 18,950 1,805 | 10.5% 30,140 30,850 709 2.4% 47,285 49,800 2,514 5.3%
oAt 16.5% 16.6% 0.1% 23.4% 23.1% -0.4% 20.3% 20.1% -0.2%

CF) © ONAFEIFEE (X, BEBRICE>TELDIONADEIREEEFD &,
Q@ DNABIRERENZFE(F. BEEBRICI > TEUD2ONADEBIREFZRNA LU TEEINSZEXENRD &,
Q RIS X, REUMEICRE T 2HBRAIEDC &,

20165%11H89A 201738 L EERAEHME 23



Hakuhodo DY holdings

gREDY JIL—

HR#R =218 [ C DL\ T

(X) SEICBITIBME TS
(H) #EE=E. (MP) (BHREDYXT 4 7/NN\—hrF—X, (DAC) :TI9I - -TFRNSGAI T - A= T LA,
(IREP) :7a4LwvZ. (UN) :21F47YR




Hakuhodo DY holdings

hHRRREETE (2015F3AH~2019F3 4] : 5A5FEHH)

THEDRIAS =TT 14 200 - IN\—hF—&UT,
RGOV —T T4 VI REEEFMERIET.
REAEAMER | M DEREMARBEY— T T4 VY ) 1—T3 Y
 DEMEEUT. HREATEYLA—TX U NEEREL.
e/ EEEIENES 2T BREEICR S,

“EEET— - RUTYD” =574 VI HD1E
77 ERLE UREHEETORHERE
‘BT & “SoEEM” DMEFEYREY A H

AE=TANDDOEXRGHRERA D ITRBHGIRERES ]

: SHEEAREIR O 55 E#eRZRIEMEEIC 5 D EIG] *

SO e Ny : M&A = 50 : 50
BREDAX— o

| ° ES |7 %) = 50 : 50

(201943 BHAND T ARSI 55 BIEALESE [20%) A)

DODNABEHIIIESRNT  45018H

PEEEER £ . A LRRSETIIRRES +T7%ELE
(201953AH) | E o ONABIRIIN -7 -V 17%
| % - ROE 8%

RERFSA/N—

20145301 (B#F) £2019F3FHADLEKICSH 1T D1EI0%E/ FHIREER
2016%11H89A 2017388 L8 EiERAEHME 25



Hakuhodo DY holdings

201 7E3RE EHRICH T DEWHETE

BEFSEERSHACOMRICMA. M&AIZKDHFULULITHREHY . R LHESE\E
UZitt. EEFENSDEITIE+8.9%DHR,. BALERE12.3%F TR,

Jbi%lu\ﬁuﬁ JLJZ%:JFJE@%UD%@

EORE © 20143 A N
() FIRER FT—H_wD M&A
+8.9%

1,200 +

Hsterrae +156&EH +100(EH

1.000 - *ﬁﬁitt 61 0/0 39%
+9.5%.7 PR RE +5.6% —
800 -
600 - L:J:%IL,\$|JEO>1E§”D%®
873 ' EA s
400 -
200 - gi % + 1 60 IU\H + 96 u_.\Fa
BRLLL 62% 38%
0 FPIIRER +6.0% +48.3%
20145 20154 20164 20174
el BB FLMHBICEDBEIEE © 4.9%>12.3%

XA ZytBey : B BRSH S LU IPIMETIRILRI(C S (7 S PEHHAR DO SSHEE 2 D RET
KM&ARES) 1 REHEARIICP/LER Y :AH 21T 2 TEME AN R AT DFTHEHEER
(MEABRDNERHDREDZZD)

2016E11 898 2017388 L8 EiERAEHME 26



Hakuhodo DY holdings

PHIRE R/ EREREOES (BH)

O REARR=B1E 2o19%388)

BRI Cawen . wemae
PRUTR N 4728 498%M
<ERIER>
ISl 17% 20.3% 20.1%
ROE 8% 10.6% 9%LLE
201 73R £ EERBHE 217

2016F11H9H



Hakuhodo DY holdings

3DDEER BT A I\ —DEHHETE

[3DDEEFZ1/N—] Digfbe. FERE M

e ANl “TEET—Y - RUTYT N—=TT1427
1 XTI 71 DFRAE

RERRZA/N—

5 7 IV ERbh & UTEE T ORI

AR sri o B OREILERY AR

2016E11H89H 2017388 L8 EiERAEHME 28



Hakuhodo DY holdings

EEET Y - RUTYT N—=T T4 TN ADE(E

B EBEEEOREABREHRERGRY ) 1—Y3 VAT EEBIC, WiEHEIZ21b,

B AR DERY A & DREARIENRVD 1 25—y bElEGt L&l B mEOEUZELEED
ERERDRE. IRHERE(E,

CNETORYEH 1 V5 —%w MEEFE LS

XA VI—FRY hXT 1 P+WebE/NAILFEIHE

<ER L R5EHDREFE>
- Vision-Graphics : 4" yyat" - o Eﬁzﬁg@ﬂz
- m-Quad : BERI=RELETIV T
<RERBEHESY ) 21— 3 VOBISE> 1500 rene
- Querida Planning : &7 -9 X 79F1707" % +9.0%
- TVCross Simulator : TVCM X 131 8} H20 ] _HFRIEELE
- CROSSWORD TARGETING : #®%7 -4 . +22.2%
- POS-AD : BE7F170h7 -9 654
- BVVBRECE TSV ~ T4 — L BAMTEIT Y oo | 11,246 :
<y hiEHEI DR L > 90
- BEREDYT IS ILDHE (MP) 0
- DAC/7 41 Ly TDIRERS (DAC. IREP) .
ToINTITA YRR FORE (H) SREH | SAMAM  cAMAN  oAmLm
s — EHR —

2016E11H89H 2017388 L8 EiERAEHME 29



Hakuhodo DY holdings

EEET Y - RUTJY NI T4 T DBERITED

N—=T T4 T GHEERZEHRENICIYRIAX D

2 &

N—=TT427 _‘ '_
F—hX—=232 - 4

ol |
URFF

{

FLZF v R IVERE

i cig
PR — b 2R
- -
o O
E CHEsE O)IAF14T
THP%1—v3Y é
mn .
2 3 ERK (R ERRS
> 3w/N— - _
R=TTFAY ITYRT L D

- & gy CH

ATAT (RAR/ADTUR/P—2UR) & 370
2016E11H89H 2017388 L8 EiERAEHME 30



Hakuhodo DY holdings

b U723 EE T OAHREE

m ZERVEAZESS. 201 6F3RAHETER+18.6%DEHE, K LHIX. ABDHEL
HYRIEZETE S, #gATIE. 77 UIERIEZ LB >, PEEISRIEZTE S,

SBR. MAARELEZHT I IVRBRBOMIMARAEREISEA L. FEBOREREBIDLE,

_NETOEY AH 7T DT LRI
<RY bD—ORRDYETE> () FRLIRE
- REEE 3. 7T U3, FOMI4E 120 y
<EPFIMSTRIBDEEENLTE > o +18.6%
- M&A : GHC+-PR%8S; +18.6%/
- SHRHLEERT : PRODUCTS (BANGKOK) 80 -

LABFIFELE
A719.5%

- Bl sas8ME - dERDAC: -7 ¥ JeEIE,
<&EFBEWHE JI\NODER>

60 -

40 - 81
- BERELTERT (D) OERE LR
TET7 UICLDBEMBERRDFETR -
£5F7EBT -9-F V7 0307407 e Ds&(E >
- 12 RXI 7 TDMPEZq#1E (DAC) ° 20144 20154 20164 20174
SEHIEH SEHIEH SEHIEH SAHLHA
- 14 DSanook & DEFHIRIE (DAC. IREP) Hot AR —
- YL —I P TDOSSPEEIL (UN) MPUT : hEECT LT VEEDE. BE. (YRS (FE7TIHER)

XE?‘*?A*iODE‘F@AﬁA 2
2016E11H89H 2017388 L8 EiERAEHME 31



Hakuhodo DY holdings

BT & ol DmEsRIRE Y A

B kyuld20T14FE5HDERIILLR. #RAEEBD I Z— I DFENREMZ X /IN—(TIA.
61 TR T D2HBEEFEARE. (2016F3BHDT: FHFIZERE © 127/&M)

m U I—RIEORBILICMA. iz "FRIE" & “FofElE OERYAHICEET ],

KyuX > /\— KyuD5E LHEFIZE DHEFS
(&)
140 -
2R
120 - + 12 76H
AL
C2 International Digital Kitchen IDEO 100 +46146&H4
(2.21%)
80 -
S —
60 -
Red Peak Sid Lee SYPartners 40 1
% C2 International® KUIDEOIE. N EERAT.
20 /
a0 B kyuR. FelFkyubADEREHTIN—T 0 . " " "
) SV S-S 2014 2015 2016 2017
Hﬁ) .‘ﬁﬁé’j td)’[;m@]’(‘?? OReVGEDT T2 *’Kj( SAEEH SAEEL 3AEEE 3AHLEH
- R ESTEEDERY JAA GEIID e -3 FEHAR —
M&A)
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BT & ol

ENE" DEHRIRE Y A

Hakuhodo DY holdings

m FRDOEFIMSHEEBDEERIE/ 51 27y TR ZEBMIC, SRREEEKICH T, M&AW

IR {b % R, SR MHHICR(E/IRTT

LTW<,

D AhEHRROMSA /IR

4 LRI N DUTAF4T (ST )
[Cetitle i ' 0DC D.BRAIN
aw— ]% | Aelile  Hldesign 0 4y CO.L D.
- R
B HAKUHODO 0 HAPPY Sy
\___ " MEDICAL N 65|x ALY A Y
(AN TAIT O fay YA S ERLE
e — ’_ ] .
TS5 =07 HHE/ O o< ) T\*(‘JX‘JF \ XvRAT1 T / CRM\
o - B HAKUHODO
HAKUHODO CONSULTING = PRODUCT'S w W Casting & Entertainment @ BACKSGROUP
H Hakuhodo } j ) sports marketing
Planing House
. MData Stadiom |\ -
O yy—zr ) C /R an DIRECT
DAIKO ONES
¥ ssy-X199-5 OZMA| EDGE
ey OMI I PREN| il SHOPPERINSIGHT
Voice ¥*Vision AR BES O
\ AN N N J
/-~ [ FALD |\7‘ N
N=TT42
Hakuhodo DY ] HAKUHODO
digital D.AConsortium apicebax :I ctodio [B o
“ ) i E Partners :::
N CARRAC 7/ Cirep cL P] (7 TORCHLIGHT N 74 meresce
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Hakuhodo DY holdings

PHIRE AR ERERDBRE

O REARR=B1E 2o19%388)

<RAPHABRIRE> <1z’ BZE>
DN AAEHIA] = } 5 7 0 &P
<EREE>
( N ) 5 4 4 31 EFEFI
el oy | o 1s +7~10%
ETREE + 7 %L E 0
\ STEHARC S 1T S FEFIIRER y
( )
DN AABEIR] 0 ~ 0
e SN 1 7% 18~20%
\_ J
‘ ) OnAfEE DA
ROE 9% 10 %LLE
\_ J

F) DNABEIRIR O E =DNABIESE FDEERSHNE0) ZRA UERSHKRECREY 2 UlfIE/BCEAR (HE - #RkT19)
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