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8,094 8,423 + 328 8,333 + 89
4,344 4,582 + 237 4,597 -15
3,749 3,840 +91 3,736 + 104
3,897 3,949 + 51 3,865 + 83
3,241 3,338 + 96 3,228 + 109
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4,538 4,656 +118 4,545 +111
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8,423 8,344 -78 8,285 -58
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4,582 4,648 + 66 4,638 -10
3,840 3,695 -145 3,647 -47
3,949 3,745 -204 3,757 +12
3,338 3,228 -109 3,179 -48
3,335 3,227 -108 3,178 -48
5,273 5,511 -211 5,566 + 55
4,656 4,438 -218 4,540 +102
- - - 48 +48
260 260 - 212 -48
2,533 2,450 -83 2,450 -
97.3% 94.7% -2.6% 94.2% -0.5%
97.0% 95.3% -1.7% 95.3% -
97.2% 94.9% -2.3% 94.6% - 0.3%
59 59 - 59 -

25



29 30

- ~44—CF
97.3%
— "
96.6% oo - 94.5%
U770 < _ - = - R
S 94.5%
93.0%
28 | 29 30
2016 10 | 2017 4 | 2017 10
- ~44CF

97.4%

96.6%
u.: :: E¢ 96385\ 95.3% 95.3%
. (v] 1; EI

) 95.3% 95.3%

28 | 29 30
2016 10 | 2017 4 | 2017 10




29 30 1

DPU Yo7
2,533 -2

+107 Bed =
Y SRRttt } 105
\ + 87
-85
+ 105
-157
2,633 -187
o 2,413
-61 )
-21 2,345
-22
+ 30
+31
+11
-8
-4
28
28 29 30
2016 10 2017 4 2017 10




® NTT




29



28
28
29

Premier Investment Corporation

BLOHRE wWwEAH

P.31
P.32
P.33
P.34
P.35
P.39
P.41

P.43
P.47
P.48
P.49
P.50
P.52
P.53



28

27 28
20[11?/4 201[2]/10 2141

15,514 15,708 +193

3,208 3,279 +70

11,990 12,073 +83

314 354 +40

97 136 +38

131 122 -8

80 92 +11

3 1 -1

1 1 0

224,452 223,538 -913

201,765 200,802 -962

62,511 61,563 -948

1,005 977 -28

73 86 +13

138,175 138,175 -

1,780 1,792 +11

1,777 1,777 -

2 2 -0

0 12 +12

20,906 20,943 +37

20,035 20,035 -

10 10 -

237 275 +37

623 623 -

50 37 -13

15 8 -6

34 28 -6

240,017 239,284 -733

27 28
20[21:.1-6]/ 4 20:1[.21/ 10 [2H4]

26,933 24,424 -2,508
1,047 1,124 +76
7,900 7,900 -
16,650 14,000 -2,650
153 145 -7
1,035 1,000 -34
146 254 + 107
1 0 -0
35 160 +125
9 5 -4
88 75 -12
12 12 -0
89,233 90,912 + 1,679
69,450 71,100 + 1,650
12,500 12,500 -
7,283 7,312 +29
116,166 115,337 -829
123,850 123,946 + 96
120,350 120,350 -
260 260 -
260 260 -
3,240 3,336 +96
123,850 123,946 + 96
240,017 239,284 -733
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A A
A 28 /
27 28
2016/4 2016/10
1] (2] [2}1] 27 28 27 28
1 7,692 7,970 +278 5,267 5,525 + 258 2,425 2,445 +20
6,852 7,013 +161 4,600 4,745 +144 2,251 2,268 +17
5,704 5,847 +142 3,506 3,633 +126 2,197 2,213 +16
1,147 1,166 +18 1,093 1,111 +18 54 54 +0
839 956 +116 666 780 +113 173 176 +3
212 217 +5 146 150 +4 66 67 +1
60 61 +0 52 53 +1 8 7 -0
476 547 +70 463 534 +71 13 13 -0
89 129 +39 4 41 +37 85 88 +2
2] 3,794 4,020 +226 2,481 2,685 +203 1,312 1,335 +22
949 952 +2 657 662 +5 292 289 -2
524 550 +26 481 509 +28 42 41 -1
462 578 +115 335 451 +115 127 127 -0
15 15 +0 10 10 +0 4 4 -0
347 400 +52 216 251 +34 131 149 +18
35 35 +0 17 17 +0 17 17 -0
1,297 1,321 +23 703 725 +21 593 595 +1
160 166 +5 58 56 -2 102 109 +7
[1H2] 3,897 3,949 +51 2,785 2,839 +54 1,112 1,109 -2
NOI 5,597 5,723 +125 3,801 4,018 +126 1,706 1,705 -0
[3] 402 452 +50 402 452 +50 - - -
[4] - - - - - - - - -
[A] [1]+[3]+[4] 8,094 8,423 +328 5,669 5,977 + 308 2,425 2,445 + 20
[5] 550 561 +11
331 342 +10
9 9 - I
11 11 +0
85 82 -2
8 8 - 27 28
104 107 +3 2016/4 2016/10
[B] [2]+[5] 4,344 4,582 + 237 I 3,240,527,890 3,336,604,286
[A[B] 3,749 3,840 +91 1. ) :
3 1 -2
495 488 -7 1. 3,239,807,700 3,335,948,335
15 15 +0 1 2,460 2,533
511 503 -7 Iv.
3,241 3,338 +96 - -
1 > +0 V. 720,190 655,951
3,240 3,335 + 95




A A
A 29
28 29
2016/[1? 2017[/24] [2H1] 28 29 28 29
1 7,970 7,789 -181 5,525 5,376 -149 2,445 2,413 -32
7,013 6,950 -63 4,745 4,701 -43 2,268 2,249 -19
5,847 5,761 -85 3,633 3,566 -66 2,213 2,195 -18
1,166 1,188 +21 1,111 1,134 +22 54 53 -0
956 838 -117 780 674 -105 176 164 -12
217 215 -2 150 154 +3 67 61 -5
61 58 -2 53 50 -2 7 7 +0
547 477 -70 534 464 -70 13 12 -0
129 87 -42 41 5 -35 88 81 -6
2] 4,020 4,044 +23 2,685 2,746 +61 1,335 1,297 -38
952 975 +22 662 686 +23 289 288 -1
550 524 -26 509 486 -23 41 37 -3
578 561 -16 451 434 -16 127 127 +0
15 15 +0 10 11 +0 4 4 -0
400 402 +1 251 286 +35 149 115 -33
35 34 -1 17 18 +0 17 16 -1
1,321 1,349 +28 725 753 +27 595 595 +0
166 180 +14 56 69 +12 110 111 +1
(1) [2] 3,949 3,745 -204 2,839 2,629 -210 1,109 1,115 +6
NOI *1 5,723 5,511 - 211 4,018 3,799 -218 1,705 1,711 +6
3] 452 416 -36 452 416 -36 - - -
[4] - 138 +138 - 138 +138 - - -
[A] [4]+[3]+[4] 8,423 8,344 -78 5977 5,930 -46 2,445 2,413 -32
(5] 561 604 +43
342 335 -6
9 9 - I
11 11 -0
82 89 +7
8 8 - 28 NU 42
107 151 +43 400 MEW 22
(B] [2]+[5] 4,582 4,648 +66 29 a1
(A} [B] 3,840 3,695 -145 P \U a1
1 2 +0
488 456 -32 28 KN 73
15 12 -3 359 NU 49
503 468 -35 29 R&D 168
3,338 3,228 -109 388 79
2 1 -0
3,335 3,227 -108




29 2017 4 30 2017 10
28 59 2016 12 20
1 59 29 59
28 1,316,995 29 1,316,995
28 105,500 29 103,300
* 2016 12 8 9,000 ° 2017 7 31 3,080
* 2016 12 30 7,900 2,500 © 2017 9 5 5,000
103'300 ¢ 2017 9 29 2,320
103,300
94.7% 94.2%
95.3% 95.3%
94.9% 94.6%
975 974
561 570
1,349 1,362
604 556
456 457
260 48
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A A
A
) KN 3%1 *1
27 28 27 28 27 28 27 28 27 28 27 28 27 28 27 28
196 197 209 205 79 77 248 249 63 64 116 132
177 178 190 185 69 66 207 206 55 55 92 105
19 18 18 19 10 10 41 43 8 8 23 27
89 95 91 97 28 27 100 110 27 26 90 74
14 16 19 21 5 6 25 25 6 6 13 13
9 9 14 13 4 4 15 16 4 4 9 10
22 22 15 15 5 5 20 20 4 4 14 14
11 14 3 8 3 0 1 11 0 0 19 2
29 30 36 36 9 9 36 36 10 10 30 31
1 2 1 1 0 0 1 1 1 0 2 2
106 101 118 108 51 50 92 115 148 138 124 132 36 37 25 57
NOI 136 131 154 144 61 59 108 136 184 174 155 164 47 47 56 88
NOI 44%  43%  45%  43%| 81%  80%  44%  55%  83%  7.9%| 40%  42%  55%  56%| 23%  3.5%
*1 *1 *1 Ui
27 28 27 28 27 28 27 28 27 28 27 28 27 28 27 28
277 291 442 465 161 161 93 107 113 120
258 267 386 397 150 151 82 93 98 103
18 24 55 68 10 10 11 14 14 16
130 133 209 199 40 57 65 66 66 70
39 35 58 50 23 22 9 9 13 13
20 23 59 63 7 7 8 9 7 8
29 29 37 37 ; 18 8 8 8 8
10 13 12 6 1 0 3 2 2 6
28 29 36 36 6 6 35 35 15 15
1 2 4 4 1 0 1 1 18 17
146 158 93 83 36 37 94 81 232 265 121 104 27 41 46 50
NOI 175 187 109 99 45 45 112 99 268 302 127 111 63 76 62 66
NOI 35%  3.7%  45%  41%| 55%  56%  7.9%  70%  47%  53%| 70%  64% = 33%  40%  2.8%  29%
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27 28 27 28 27 28 27 28 27 28 27 28 27 28 27 28
88 88 204 205 715 746 252 251 133 152 390 416 149 153
75 74 186 186 629 639 239 238 105 107 308 313 130 131
12 13 18 18 85 106 13 13 27 45 81 102 19 22
43 46 89 90 265 309 94 136 71 69 260 256 92 128
10 10 13 13 82 79 35 37 15 15 61 62 28 26
6 6 10 10 75 83 16 16 10 10 87 94 16 14
8 8 12 12 0 33 0 18 10 10 33 33 13 13
2 5 0 1 26 30 2 24 3 2 20 7 3 42
13 13 51 51 77 77 38 38 29 29 55 56 28 29
2 1 1 1 3 3 1 1 2 1 2 1 1 1
44 41 115 114 450 436 158 115 61 82 130 159 57 25
NOI 58 55 167 165 527 514 196 153 91 112 185 216 86 54
NOI 2.8% 2.7% 5.9% 5.9% 7.8% 7.6% 8.3% 6.5% 5.6% 7.0% 7.2% 8.5% 5.2% 3.3% 4.0% 4.0%
NTT
*2 *2
27 28 27 28 27 28 27 28 27 28 27 28 27 28 27 28
254 251 42 107 31 78 155 154 53 54 38 39 36 36 37 37
175 168 37 95 27 69 144 142 50 49 36 37 34 34 37 37
78 83 5 12 3 8 10 12 3 4 2 2 2 1 - -
170 205 14 37 10 27 76 76 21 23 20 18 17 16 14 16
65 65 6 15 5 12 18 18 4 4 4 4 4 3 - -
35 35 2 7 1 5 1 0 1 1 0 0 0 0 - -
- 44 0 0 0 0 8 8 2 2 1 1 1 1 2 2
8 3 - 0 0 0 5 4 2 2 4 3 1 1 0 2
34 34 4 12 2 7 37 37 9 9 8 8 8 8 11 11
26 23 0 0 0 0 5 6 1 2 0 0 0 0 0 0
83 46 27 70 20 51 78 78 31 30 18 20 18 19 22 21
NOI 117 80 32 83 23 58 116 115 40 39 26 29 27 28 34 32
NOI 6.5% 45%| 104%  104%| 10.7%  10.4% 5.3% 5.3% 3.3% 3.2% 4.6% 5.0% 6.0% 6.3% 4.1% 3.9%
*q
*2 2016 2 19 36
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]
27 28 27 28 27 28 27 28 27 28 27 28 27 28 27 28
125 128 58 57 36 36 53 51 51 54 63 64 58 59 45 45
123 126 54 55 35 34 51 50 46 49 60 61 55 56 44 44
1 1 4 1 1 1 1 1 5 4 3 3 3 3 0 1
68 60 28 26 15 15 20 19 24 21 31 34 22 22 22 27
12 11 4 4 3 3 4 5 6 5 5 7 5 5 4 4
2 2 0 0 0 0 0 0 1 1 1 1 1 2 0 0
7 7 3 3 1 1 2 2 2 2 3 3 2 2 1 1
12 4 1 0 0 1 3 1 3 1 2 4 1 1 5 9
32 33 16 16 7 7 8 8 9 9 17 17 10 10 10 10
1 1 1 0 0 0 1 1 1 0 1 0 1 0 0 0
56 68 29 30 21 20 32 32 27 32 31 30 36 37 23 18
NOI 89 101 46 47 28 28 41 41 37 42 48 47 46 48 33 28
NOI 4.5% 5.1% 5.0% 5.2% 7.3% 7.2% 5.7% 5.7% 4.9% 5.6% 4.8% 4.6% 6.0% 6.3% 5.0% 4.3%
Walk MEW
27 28 27 28 27 28 27 28 27 28 27 28 27 28 27 28
48 49 43 44 35 36 331 333 86 90 177 180 273 272 143 144
44 45 41 42 30 32 292 291 80 82 159 162 250 247 132 135
3 3 2 2 5 4 38 42 6 7 18 18 23 25 11 8
28 26 19 20 24 43 235 245 42 40 107 99 164 171 54 57
5 4 5 5 4 4 51 52 9 9 34 33 38 39 14 13
0 0 0 0 0 0 9 9 1 1 5 5 2 2 3 3
2 2 2 2 2 16 16 6 6 11 11 13 13 6 6
1 0 1 1 2 22 13 19 3 2 9 3 9 13 5 9
16 16 8 8 12 12 96 96 18 18 43 43 66 66 23 23
1 1 1 2 2 1 48 52 1 1 3 2 33 35 0 1
19 22 24 24 11 -6 96 87 44 50 70 81 109 101 88 86
NOI 36 39 32 33 23 6 192 184 62 68 113 124 175 167 111 109
NOI 4.2% 4.6% 4.3% 4.4% 3.4% 0.9% 6.2% 6.0% 3.3% 3.6% 3.6% 4.0% 7.1% 6.9% 5.1% 5.1%
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27 28 27 28 27 28 27 28 27 28 27 28 27 28 27 28
59 61 29 29 29 30 41 41 38 38 50 50 53 52 41 42
56 56 29 29 28 29 37 37 35 36 48 48 50 50 40 40
2 4 0 - 1 0 3 3 2 2 2 2 3 2 1 2
21 23 10 11 30 13 24 21 20 20 28 28 29 44 21 22
7 7 - - 3 3 5 4 3 4 6 6 5 6 3 4
0 0 - - 0 0 0 0 0 0 0 0 0 0 0 0
3 3 1 1 2 2 2 2 2 1 2 2 2 2 1 1
2 5 0 1 19 2 3 1 1 2 1 2 2 16 2 2
7 7 8 8 3 3 11 11 10 10 14 14 15 15 10 10
0 0 0 0 0 1 1 1 2 0 1 1 2 3 2 2
37 37 18 17 -0 16 17 19 17 18 21 21 23 7 20 20
NOI 45 44 26 25 3 20 28 30 28 29 36 35 39 23 31 31
NOI 6.5% 6.4% 6.1% 6.0% 0.7% 4.4% 4.3% 4.6% 3.9% 4.1% 4.7% 4.6% 4.9% 3.0% 5.2% 5.3%
27 28 27 28
80 80 46 45
73 76 45 43
7 4 1 2
42 40 23 24
8 7 4 4
0 0 0 0
4 4 2 2
2 2 0 1
22 22 14 14
2 2 1 1
38 40 23 20
NOI 61 63 38 35
NOI 5.1% 5.3% 5.8% 5.4%




*2
27 28 1
2016/4 2016/10 - 28 3] [2H3]
&0 2] 2016/10
6,440 6,440 - 3.8% -0.1% 6,140 +299
2 7,230 7,360 +130 4.0% -0.1% 6,773 + 586
2,470 2,620 +150 3.9% -0.1% 1,495 +1,124
KN 3 6,980 7,070 +90 3.8% -0.1% 5,021 +2,048
6,120 6,170 +50 4.3% -0.1% 4,406 +1,763
8,380 8,390 +10 4.3% -0.1% 7,803 +586
5 1,530 1,540 +10 4.4% -0.1% 1,715 -175
3,610 3,740 +130 4.2% -0.1% 4,984 -1,244
10,700 10,900 +200 3.9% -0.1% 10,171 +728
4,960 4,870 -90 4.2% -0.1% 4,886 -16
1,720 1,620 -100 4.7% -0.1% 1,621 -1
3,740 3,870 +130 4.6% -0.2% 2,832 +1,037
13,000 13,600 +600 3.9% -0.1% 11,356 +2,243
4,010 4,030 +20 4.0% -0.1% 3,627 +402
3,380 3,400 +20 4.8% -0.1% 3,791 -391
TH 2,710 2,730 +20 4.7% -0.1% 4,528 -1,798
23 NT 2,500 2,590 +90 4.6% -0.1% 4,159 -1,569
6,650 6,440 -210 4.4% -0.1% 5,604 +835
16,100 17,300 +1,200 4.2% -0.1% 13,461 +3,838
5,460 5,510 + 50 4.7% -0.1% 4,743 +766
3,200 3,280 +80 4.6% -0.2% 3,222 +57
R&D 5,410 5,420 +10 5.9% +0.1% 5,096 +323
NU 3,400 3,060 -340 4.9% 0.0% 3,326 -266
6,540 6,700 +160 3.9% -0.1% 6,558 +141
NTT 3,570 3,570 - 6.2% -0.1% 3,571 -1
1,732 1,740 +8 6.6% -0.1% 1,640 +99
1,200 1,200 - 6.6% -0.1% 1,128 +71
142,742 145,160 +2,418 133,667 +11,492
4,730 4,800 +70 4.3% -0.1% 4,382 +417
5 1,800 1,700 -100 4.3% -0.1% 2,446 -746
1,190 1,220 +30 4.3% -0.1% 1,172 +47

*1
*2

DCF

39



*2
27 28 1
2016/4 2016/10 —— 28 3] [2H3]
1l 2] 2016/10
1,050 1,070 +20 4.3% -0.1% 896 +173
1,420 1,420 - 4.1% -0.1% 1,663 -243
4,250 4,340 +90 4.2% 0.0% 3,973 +366
I 1,830 1,870 +40 4.3% -0.1% 1,845 +24
1,020 1,060 +40 4.2% -0.1% 790 +269
1,820 1,840 +20 4.4% -0.1% 1,449 +390
1,640 1,670 +30 4.3% -0.1% 1,497 +172
2,250 2,270 +20 4.4% -0.1% 2,026 +243
1,900 1,950 +50 4.3% -0.1% 1,530 +419
5 1,610 1,650 +40 4.5% -0.1% 1,311 +338
Walk 1,610 1,650 +40 4.2% -0.1% 1,721 .71
1,460 1,450 -10 4.3% -0.1% 1,498 -48
MEW 1,110 1,140 +30 4.6% -0.1% 1,383 -243
7,080 7,080 - 4.1% 0.0% 6,131 +948
3,070 3,160 +90 4.1% -0.1% 3,815 -655
5,160 5,270 +110 4.3% -0.1% 6,206 -936
6,210 6,350 +140 4.1% -0.1% 4,877 +1,472
5,030 4,970 -60 4.2% -0.1% 4,322 +647
1,570 1,660 +90 4.7% -0.1% 1,395 +264
1,010 1,030 +20 4.6% -0.1% 869 +160
890 932 +42 4.3% -0.1% 953 -21
1,170 1,180 +10 4.6% -0.1% 1,333 -153
1,310 1,340 +30 4.5% -0.1% 1,411 -71
23 1,640 1,680 +40 4.4% -0.1% 1,548 +131
1,790 1,820 +30 4.4% -0.1% 1,567 +252
1,360 1,380 +20 4.7% -0.1% 1,180 +199
2,740 2,800 +60 4.3% -0.1% 2,405 +394
1,560 1,590 +30 4.4% -0.1% 1,305 +284
72,280 73,342 +1,062 68,914 +4,427
215,022 218,502 + 3,480 202,582 +15919
*1
*2 DCF 2




%

27 2016 4 28 2016 10
11 12 1 2 3 4 5 6 7 8 9 10
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
KN 3 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
° 100.0 100.0 90.7 100.0 100.0 100.0 98.5 100.0 100.0 100.0 100.0 100.0 96.6 99.4
92.5 92.5 92.5 92.5 92.5 92.5 92.5 92.5 100.0 100.0 100.0 100.0 100.0 98.7
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
99.1 99.2 99.2 98.9 99.0 99.1 99.1 98.6 98.8 99.1 99.0 99.2 99.3 99.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
TH 95.1 95.1 95.1 95.1 100.0 100.0 96.8 100.0 100.0 100.0 100.0 100.0 100.0 100.0
NT 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
% 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 95.7 99.3
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 85.1 97.5
R&D 90.9 90.9 90.9 90.6 94.9 94.9 92.2 94.9 92.7 92.7 92.6 92.2 92.2 92.9
NU 81.7 81.7 81.7 81.7 81.7 80.2 815 80.2 81.7 81.7 80.7 80.7 80.7 81.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
NTT 88.3 88.3 88.3 88.0 88.0 87.0 88.0 87.0 87.0 87.0 87.4 83.3 829 85.8
*1 - - - 100.0 100.0 100.0 100.0 100.0 100.0 100.0 97.5 97.5 97.5 98.8
*1 - - - 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 98.8 99.8
96.9 96.9 96.6 97.0 97.5 97.3 97.0 97.3 97.7 97.7 97.6 97.3 96.5 97.3
96.8 97.9 97.3 99.5 98.7 96.7 97.8 94.8 96.8 97.3 98.2 98.5 99.5 97.5
100.0 100.0 97.3 97.3 94.4 89.6 96.4 92.5 94.7 97.3 97.3 97.3 100.0 96.5
5 94.5 81.4 94.8 97.4 100.0 96.8 94.2 100.0 96.8 95.4 100.0 100.0 100.0 98.7
87.7 96.9 100.0 100.0 100.0 100.0 97.4 97.4 97.9 100.0 95.7 97.9 95.3 97.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
*1 2016 2 19 41



%

5 Walk

MEW

23

11

95.8
91.7
100.0
100.0
89.9
92.2
95.9
96.7
96.6
97.7
94.6
96.2
94.1
92.3
97.4
100.0
100.0
100.0
93.2
97.0
93.1
92.4
96.3
93.8
95.1
96.6
96.0
96.6

12

92.7
92.9
100.0
96.6
92.7
91.7
94.2
98.2
94.1
95.3
94.6
96.8
94.1
95.1
97.5
100.0
100.0
100.0
93.2
97.0
93.1
94.2
93.4
92.4
95.7
96.6
95.9
96.6

27

1

100.0
96.5
100.0
95.0
90.4
92.4
96.5
98.4
94.1
90.9
86.1
97.1
92.4
96.9
97.6
94.8
97.3
100.0
93.2
93.9
93.1
100.0
98.7
93.8
91.0
96.6
96.2
96.4

2016 4

2

100.0
94.3
100.0
95.3
94.2
94.0
98.3
100.0
94.1
93.2
95.2
96.5
93.0
96.5
98.3
94.4
100.0
100.0
93.2
97.0
96.6
98.2
98.9
96.8
96.5
98.8
97.1
97.0

3

100.0
95.3
100.0
100.0
93.4
95.5
96.7
100.0
91.2
95.3
95.2
96.1
93.0
97.3
98.0
97.7
100.0
100.0
100.0
97.0
100.0
97.1
98.7
95.1
98.8
97.7
97.4
97.5

4

100.0
94.3
98.3
90.5
96.4
95.6
98.7
97.1

100.0
93.2

100.0
95.6
96.5
96.9
97.6
97.7

100.0

100.0
93.8
90.8

100.0
94.6
96.8
95.3
98.2
96.6
96.8
97.2

98.1
94.2
99.7
96.2
92.8
93.6
96.7
98.4
95.0
94.3
94.3
96.4
93.8
95.8
97.7
97.4
99.5
100.0
94.4
95.4
96.0
96.1
97.1
94.5
95.9
97.1
96.6
96.9

96.1
96.6
96.6
88.9
97.8
100.0
97.1
98.2
100.0
95.7
100.0
96.0
96.3
95.0
96.8
100.0
100.0
100.0
100.0
88.2
100.0
94.4
96.8
95.3
96.4
96.6
96.6
97.1

96.1
99.0
100.0
93.7
97.8
100.0
100.0
96.6
96.6
93.6
100.0
96.6
96.3
95.4
97.3
98.4
100.0
100.0
100.0
97.4
100.0
93.9
95.5
92.2
99.4
94.4
97.1
97.5

28

7

96.1
99.0
100.0
95.3
96.4
93.9
97.4
95.2
93.8
97.9
100.0
96.2
94.7
96.5
97.0
98.4
100.0
100.0
93.1
96.9
100.0
93.9
95.5
92.2
96.3
94.4
96.7
97.3

2016 10

8

100.0
99.0
100.0
96.8
94.8
89.1
97.4
95.2
97.2
95.6
100.0
96.4
95.2
96.4
96.6
98.4
100.0
100.0
93.1
96.9
97.4
94.9
97.4
89.3
97.6
92.1
96.9
97.3

9

100.0
97.7
100.0
96.8
97.0
90.7
100.0
93.8
97.2
95.6
100.0
96.7
96.9
98.3
97.2
100.0
97.4
100.0
93.1
100.0
91.7
96.4
97.4
93.9
98.8
90.0
97.3
97.3

10

95.5
94.3
98.3
100.0
100.0
92.1
100.0
94.6
97.2
100.0
100.0
96.9
98.5
98.8
97.0
100.0
94.8
100.0
91.8
100.0
94.8
98.9
96.3
96.9
97.6
88.8
97.4
96.8

97.3
97.6
99.1
95.3
97.3
94.3
98.6
95.6
97.0
96.4
100.0
96.5
96.3
96.7
97.0
99.2
98.7
100.0
95.2
96.6
97.3
95.4
96.5
93.3
97.7
92.7
97.0
97.2

42



6,341 7,045 1,727 5,348 5,118 7,860 1,796 5,100
6,914m> 8,332m? 2,721m? 7,737m? 9,906m? 9,339m? 2,776m? 8,476m?
1982,/06 1978/12 1991/06 1993/02 1992/05 1987/04 1988/03 1993/01

TH

) s .
et

10,300 5,000 1,650 2,900 11,490 3,600 4,310 4,380
13,987m? 6,486m? 4,217m? 6,058m? 160,042m? 6,231m? 5,054m? 4,799m?
1987/09 1992/04 1993/12 1990/07 1996,/08 1987/05 2006,/10 1985/12




R&D

NU

4,100 5,900 13,600 4,800 3,558 6,556 3,300 6,500
7,545m? 6,868m> 25,050m? 11,937m? 7,562m> 83,500m? 10,963m? -
1987/11 2007/05 1988/09 1992/07 1986/04 1989/07 1987,/02 -
A UDX *1

Pl o

3,600 1,628 1,119 19,940 5,208 2,604 1,330 1,070
35,299m? 13,817m? 8,997m? 155,629m? 8,158m? 1,913m? 1,793m? 1,399m?
1999/02 1996,/03 1991/11 2006/01 2001/11 2002/03 2002/11 2003/02
*q UDX 282,000 53,850



1,840 4,678 2,181 927 1,580 1,662 2,330 1,723

2,008m? 8,332m? 2,548m? 1,714m? 1,748m? 2,487m? 3,086m? 2,458m?

2002/11 2002/10 2003/02 2003/02 2004/11 2004/11 2005/06 2005/08
Walk MEW

1,460 2,043 1,585 1,556 7,590 3,930 6,500 5,500
1,779m? 2,357m? 2,129m? 1,826m? 81,760m? 6,329m? 11,203m? 104,186m?
2005/07 2004/11 2006,/09 2005/08 2007/03 2002/12 2002/12 2008/09




4,500 1,385 1,072 975 1,560 1,525 1,803 1,830
5,408m? 3,662m? 1,462m? 1,583m? 2,446m? 1,904m? 2,527m? 2,400m?
2004/01 1993/01 2002/12 2002/03 2005/02 2006/03 2006,/03 2007/01

\) W

1,310 2,640 1,496
1,894m? 3,852m? 2,475m?
2006,/08 2007/11 2008/03




A
A
" GRESB | CASBEE
— ® CASBEE
1
2009
|| 9 A
. 2016 GRESB
/ Sector Leader
1 2016
GRESB S
5 2 2
am
Ry
_ ol
LT
o Bm 2015
Sector Leader 2016
| BELS :
® BELS ol ] - =
L - 2012 5 —
BELS=- =
iz . B
| T
Al A4 —
_____

|.t" II

47



2015 1 2
2013 11 12 44.700
22,000 589,375 /
150 - 380,029 / 26,345 - 45,000
8,360 !
2011 11 12
100 - 56,599 - 30,000
241816 /
13,686
50 15,000
0 0
19 20 21 22 23 24 25 26 27 28
1 *2
2,500 -
2,000 -
1,500 - I
0
19 20 21 22 23 24 25 26 27 28
*1
27 11 1 5 27 10 27

*2 26 1



A A
A
[] *1
28
- 1,316,995

| 1
100% 1 465,806  353% -17,705
20.3 : 2 125,286 9.5% +1,607
80% 3 117,540 8.9%  +974
4 48,973 3.7% -823

60%

60.4 5 43,500 3.3% _

STATE STREET BANK AND TRUST .
40% 6 COMPANY 505012 18,193 1.3% +13,802

STATE STREET BANK AND TRUST .
10.8 — 7 COMPANY 505223 18,163 13%|  +532

: 9.7
9.0

20% 28 _ 83 | _ STATE STREET BANK - WEST PENSION .
i ol — 6.0 6.1 8 FUND CLIENTS - EXEMPT 505233 15587 11% ~ +833
148 14.2 e ‘ 11.4 12.5 9 UF) 14,795 11%  -2,460

0%

CBNY DFA INTERNATIONAL REAL .

218699 263399 263,399 1;3316'995 1,316,995 10 ESTATE SECURITIES PORTFOLIO 14,162 1.0% +1,772
882005  66.9%
24 25 26 27 28

*1
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| 28

28

2,359

23

K kA KN

NOI

UDX

JCR

R&l

393
2001 7 17
2016 9 30
53.1%
30.0%
10.0%
4.9%

2.0%




. 5 3
. 23 5
3
UDX
PIC 282,000 53,580 19.0% UDX
5
- =100 %
CF * = =100 %
* =
NOI NoOI *
* NOI
FFO FFO
NOI NOI NOI = *%* =100 %
* NOI
<2 <365
*%
NOI NOI NOI * —+ ><100
* NOI
NOI NOI NOI * = *k <100 %
* NOI <2
*%
*% =100 %
* =<2
*%
LTV LTV = =100 %
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