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Hakuhodo DY holdings

RBUICEAT I FRFEERETERICDOUVT

CHOBERICEHINTND, HSXEEHT I —TICEET 2FBEREL. FHE. HEt. XEHEE. B
1R TRE. fEROFUE - HEE. BXROFRH - FHEGE & Wolz, fERICEHAT 3FHR=EFUSHET DEE
HNERLUADIANTHOEER, SHMREAFUTCVWBBERICEDS, BEFRICHITETFA HF &
E. FHHE, 5B FHBESFZERELVTLDEDTHY KT, Fiz. RBL - TRHIEZRE T S7HIC
[, BEICHEE UERICEEINLZEZRUMNI, RBL - FPRZITOILHICFARERDS—EDHIR
(RE) ZEALTVET, CNOSDERFLIFRIR (RE) ICDOWVWTIE, ZOMEE L. FHMICIERE
THDEWIRILEE, KR ZDBYICKERTDEVWIFRAEEHY XE A
CNSDFEXRFLIFHIR (RE) B EHRNICETEETHOTEURRERLGZVWCEERY S5BUR
TONEEERIEZH DY) TITH. LFOEDHIENKT,

(1) LEFFRERICEATIVRY (RREFCEEIEITORILRELERFTDE)

(2) FRBDOECET DI RY

(3) LEESIUAT« PRAICEATSERT (BRBI5EZ—XDZEEADRIFEGXTIL)

(4) FmAICELDIRYT (MDILERCHMSALEFEDFHGIRRL)

(5) MEBERILERATERABDILTICATS )XY

(6) JO0-NIGEXRERICEATSIIRY

(7) FFRFICEATDIRYD
BH. MBI XIPERFINSDEAICRSNDEDTIEHY XA,

Z:éHW'b%L)i?%*EBUJL,J: . EE%UJL,J: RSV EFELRFETD O=F LT
HIRITEEE A DES ﬁ%xﬁ?ﬁ?i% = BRTFRAADFKIEHNE T
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Hakuhodo DY holdings

20173 RE SE3MHHA EiEsEE (1)

3QRE EFFI31 7M., BN ZEHRIEES

© 5t k& : 3QRE 8,97 7/8M. RIFRHALL+3.0%
- ERACEICHFRIZ O EHICIA. 3QICA R FEDRENBD S D TZER TIEBH S EREE - &Y
AIERIE LB S 72 C &A% ERE3QRETLEDBUZES],
) FERFE LS BN TIRek - BfE1 Mbts - ALY U—) TERE - EiFam)
DROEE TEEE - BEml TR - BERAml SR - &8 —EX)
) BERGLES ¢ TAVIAT 47 51 (& TUEDBIREGRDE3IXT 1 PHURIXE 7R Y 551 TIEHiRL
D TARZATA TR 5] & A V=RV S XT A TETUITA T 1« THIFRTEN,

O FEL#FIZE : 3QRET 1,756/8M. AIFRHALE+6.0%. +99{8M
O SEL#BFIZEE : 19.6%. BIFERHALL0.6/R1 ~ ~EE
- o EEFIRRDE EEBRODERIE. JI)V—TEADUIEEMER _EDEY A & FiIE FEAN SERENY A H &
BB LIEM&ADF S,
- D4 —REIRZYAHFERILE U BASE EIEFIZRIEINC K 55 EHFIZSERIE E(F1X0.2/R1 > 2R,

O IREE : 3QR:Et 1,4381EM. AIFRHEALE+6.8%. +91{8H
- M&AZFIC L B4F581E. EIERERIRTICIA., BERNERCONAFETEDEINN S 27D D,
REEI > O—IVICKY BROENZINSE,

O E3FIZE - 3QRET 3176, AIERHEALL+2.7%. +8fEH
- o LSRR DB CIRE BN Z RN U =187,

© DNAEHMIERFZE : 3QRET 341EM. AIERRALL+5.3%. +17EM

© MRAIC KL BIEHRE : 3QRET 5 LTI +288M. IREE (onASEimEad) W+428M.
=EFZ #-136M

O ZifAftiFiar : 3QFET 185(8H. RIFFHALE-2.0%. -3/EHM
- BIEREADEABF RN U T IFERNE QY R,
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201 7F3HEA H3PYFHA EEER

Hakuhodo DY holdings

(8t : )
3 PH5HR (585D
BIERH
6EIFM | 17E3AM . ﬁggﬁn'ﬂtb o
it £ & 871,548 897,737 26,189 3.0%
Fo L#aFIZE 165,683 175,671 9,987 6.0%
(Fo-E#EFIZEE) (19.0%) (19.6%) (+0.6%)
R & & 134,729 143,876 9,147 6.8%
EXMEm 30,954 31,794 840 2.7%
(AN V=745« -9 ) (18.7%) (18.1%) (-0.6%)
BERHIE 1,973 1,154 (819)
7w M &R 32,927 32,948 21 0.1%
Al 18 &= (512) (430) 82
BNk 32,414 32,517 103 0.3%
= HAfEF 2% 18,896 18,510 (386) -2.0%
DNAFEXNEE 1,459 2,325 866 59.4%
DNABHRTESRF 32,413 34,120 1,706 5.3%
M?_ﬁ/jfﬂf_ﬁj : 19.6% 19.4% (-0.1%)

(AN V-7400" - ¥-9")) = EFREETo BRI

(B O

DNAFEARE X, ERBERICE O TELDZONADEIEFDC &,

Q@ DONABHRIEFERNRE(F. EEBRICEI > TELZONADENREZRAL TEEINIEXNRDC &,
Q HfftFIIE L. HEHKRECRET & HHFIRDC &,

2017F2H6H
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201 73 HHH B3M5H Eisxia (3)

Hakuhodo DY holdings

(841 : EAM)
1 U 5 2 PuHA ERJubs
"6E3/M | 17E388H Eﬁziﬁ%m@w "6E3/MW | 17E38H Eﬁziﬁﬁmw@ "6E38M | 17E388 Eﬁziﬁ%mw@
w £ 5 266,329 | 279,107 12,778 4.8%| 280,859 | 294,440 13,580 4.8%| 324,358 @ 324,188 (169)|  -0.1%
Fo LHaFIZE 48,466 53,551 5085 | 10.5%| 55,495 59,178 3,683 6.6%| 61,721 62,940 1,218 2.0%
(FE_LHFIZER) (18.2%) (19.2%)  (+1.0%) (19.8%) (20.1%)  (+0.3%) (19.0%) (19.4%)  (+0.4%)
R & & 42,451 47,740 5,289 12.5% 45,169 47,150 1,980 4.4% 47,108 48,985 1,877 4.0%
=2 EME 6,014 5,810 (203)  -3.4% 10,325 12,027 1,702 16.5% 14,613 13,955 (658)| -4.5%
AN V7409 - 3-9"0) (12.4%) (10.9%) (-1.6%) (18.6%) (20.3%)|  (+1.7%) (23.7%) (22.2%) (-1.5%)
EEMNMER 755 923 167 683 824 140 533 (593)  (1,126)
BE AR 6,770 6,733 (36)  -0.5% 11,009 12,852 1,842 | 16.7% 15,147 13,362 (1,784)| -11.8%
55 R I8 2% (71) (376) (304) (91) (133) (41) (349) 79 428
i 5 Al 6,698 6,357 (341))  -51%| 10,917 12,718 1,800 | 16.5%| 14,798 13,442 (1,356)|  -9.2%
2 AR 2% 2,976 3,030 53 1.8% 7,287 7,714 426 5.9% 8,631 7,765 (866)| -10.0%
DNAFEHEE 369 693 324 | 87.8% 434 641 206 | 47.5% 655 991 335 | 51.2%
DNABEERTEZEFZE 6,383 6,504 120 1.9% 10,760 12,668 1,908 17.7% 15,269 14,946 (322)|  -2.1%
DRAARETR] 13.2% 12.1%  (-1.0%) 19.4% 21.4%  (+2.0%) 24.7% 23.7%  (-1.0%)

N V=740 =YY

(AN V-7429" - ¥-9" V) = BEERIEE TR LBRIR

(B

@ HEfFRE (. MIUHREICRET SIHHAARD &

2017F2H6H

® ONAFEINFECIL, BEEBIICL>TEUDIDNADEINEFD &,
Q@ ONABHRTERAEE X, BEERBERICE D TELSZDNADEIEFZHRA LU TERESNSERFED &,
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g plD=E (1)

Hakuhodo DY holdings

HIMMFH (R

SEIMFHA(RET) DB LA, Y1 RER
HREL, +10.1%DHBTICIEE D,

(75 XERA)
- FEHRICHR T 77 VE IR X (RE2MTER).
-AERZERLE UTZM&AADF S

(V17T RERA)
- 10%Z=BZ5HEDRE,
¢ EPEE\:J“*Z@Z:EEJO

"6E3RE | '17E3IRH AR
(81 : HAHM) IERAE (%)

Pl = 822,256 848,692 26,436 3.2%
Fo LRI 149,185 157,354 8,168 5.5%

BHA (FELHRIZER) (18.1%) (18.5%) (+0.4%)
EEES 39,153 41,328 2,174 5.6%

(N V=479 - 39" 7) (26.2%) (26.3%) (+0.0%)
Pl = 53,900 53,191 (708) -1.3%
Fo LHEFIZE 18,454 20,321 1,866 10.1%

B (Fo L #FIER) (34.2%) (38.2%) (+4.0%)

EEESS 412 (571) (984)

(AN V-5479" + 3-9"7) (2.2%) (-2.8%) (-5.0%)
prliat=1 876,157 901,884 25,7217 2.9%
H s il 167,640 177,676 10,035 6.0%
EEMEE 39,566 40,756 1,190 3.0%
S bl (4,608) (4,146) 461 -10.0%
X Pl oIk (1,956) (2,004) (48) 2.5%
it EE ES (8,612) (8,962) (350) 4.1%
Pl =3 871,548 897,737 26,189 3.0%
Fo LRI 165,683 175,671 9,987 6.0%

s (FELHFIZSER) (19.0%) (19.6%) (+0.6%)
EEESS 30,954 31,794 840 2.7%

(AN V-57479" + 3-9"7) (18.7%) (18.1%) (-0.6%)

2017F2H6H
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g Rl D=E (2)

Hakuhodo DY holdings

51 94 244 34
AIEFEHEALL AIEFEHEALL AIEFEHEALL
i =) "6E3IAM | 1 T7EIRH e ) "6E3IAM | 1 TEIRH e %) "6E3IAM | 1 7E3IRH e o

bl = 253,072 | 263,291 10,219 4.0%| 265,175 | 277,356 12,180 4.6%| 304,008 | 308,044 4,035 1.3%
Pl ok 44,252 47,110 2,858 6.5%| 50,396 53,181 2,784 5.5%| 54,536 57,062 2,525 4.6%

=N (FEL#RIAE) (17.5%) (17.9%) (+0.4%) (19.0%) (19.2%) (+0.2%) (17.9%) (18.5%) (+0.6%)
=EERS 8,855 8,939 83 0.9% 13,007 15,055 2,048 15.7% 17,290 17,333 42 0.2%

(AN V5420 - 3-5) (20.0%) (19.0%) (-1.0%) (25.8%) (28.3%) (+2.5%) (31.7%) (30.4%) (-1.3%)
blint = 14,903 17,550 2,647 17.8%| 17,411 18,468 1,056 6.1%| 21,585 17,172 (4,413)| -20.4%
pliat oviltas 4,864 7,103 2,238 46.0% 5,752 6,816 1,063 18.5% 7,838 6,402 (1,436)| -18.3%

B (FEL#RIIE) (32.6%) (40.5%) (+7.8%) (33.0%) (36.9%) (+3.9%) (36.3%) (37.3%) (+1.0%)

EFEHE 35 (181) (217) 197 (52) (250) 179 (337) (516)

(AN V7479 - 3-9"Y) (0.7%) (-2.6%) (-3.3%) (3.4%) (-0.8%) (-4.2%) (2.3%) (-5.3%) (-7.6%)
b= 267,975 | 280,842 12,866 4.8%| 282,586 | 295,824 13,237 4.7%| 325,594 | 325,217 (377) -0.1%
B Fo_EHeFIZE 49,116 54,213 5,097 10.4%| 56,148 59,997 3,848 6.9%| 62,375 63,465 1,089 1.7%
S 8,890 8,757 (133) -1.5% 13,205 15,002 1,797 13.6% 17,470 16,996 (473) -2.7%
HE Do) (1,646) (1,734) (88) 5.4%|  (1,726) (1,383) 343 | -19.9%| (1,235) (1,028) 207 | -16.8%
XIE Prllat I (650) (661) (11) 1.8% (653) (818) (165)| 25.3% (653) (524) 129 | -19.8%
2o =EE (2,876) (2,946) (70) 2.5% (2,879) (2,975) (95) 3.3% (2,856) (3,040) (184) 6.4%
bl = 266,329 | 279,107 12,778 4.8%| 280,859 | 294,440 13,580 4.8%| 324,358 | 324,188 (169) -0.1%
Pl ok 48,466 53,551 5,085 10.5%| 55,495 59,178 3,683 6.6%| 61,721 62,940 1,218 2.0%

=i (FELHARIZR) (18.2%) (19.2%) (+1.0%) (19.8%) (20.1%) (+0.3%) (19.0%) (19.4%) (+0.4%)
EEES 6,014 5,810 (203) -3.4% 10,325 12,027 1,702 16.5% 14,613 13,955 (658) -4.5%

(AN V5427 - 3-9) (12.4%) (10.9%) (-1.6%) (18.6%) (20.3%) (+1.7%) (23.7%) (22.2%) (-1.5%)
2017F286H 201 7TE3AHA E3MHEE EERAEHME 7




FEple s (1)

Hakuhodo DY holdings

FO FERFcEETO [ LR & 511 CREERGE LSO 5T &E

(24 : BAHM)
3794 (Rah) 53794 (R3) BUERIHALL

16384 HBARLL "1 7E3BH 1BARLL 1R (%)
BEhEE - B&Em 96,541 13.2% 89,141 12.0% (7,400)  -7.7%
Bk - B 86,066 11.8% 91,070 12.2% 5,004 5.8%
154k - BIE 81,753 11.2% 90,311 12.1% 8,557 10.5%
Bm 55,663 7.6% 58,886 7.9% 3,223 5.8%
b¥Em - kL& U— 53,654 7.3% 59,080 7.9% 5,426 10.1%
wm - fRER 42,960 5.9% 41,014 5.5% (1,946)  -4.5%
e AU E S 40,714 5.6% 42,631 5.7% 1,917 4.7%
X LIv— 36,831 5.0% 35,509 4.8% (1,322) -3.6%
HEm - EEA@ 40,565 5.5% 35,858 4.8% (4,707) -11.6%
TEIE - (FE%lE 29,437 4.0% 30,280 4.1% 843 2.9%
HE - BET—EX 25,020 3.4% 20,661 2.8% (4,359) -17.4%
RE - AVigas 19,262 2.6% 18,467 2.5% (795)  -4.1%
kiR 15,653 2.1% 15,402 2.1% (251) -1.6%
KEMAm 14,775 2.0% 18,102 2.4% 3,327 22.5%
ik - ZR—Y AR 11,353 1.6% 14,288 1.9% 2,935 25.9%
EFN iy 8,786 1.2% 9,863 1.3% 1,077 12.3%
B-EET-EX T 9,073 1.2% 7,870 1.1% (1,203)  -13.3%
TRIVF— - /- B 8,530 1.2% 8,776 1.2% 246 2.9%
Jrwoar - 7oty — 10,303 1.4% 12,418 1.7% 2,115 20.5%
FEEER - BHBAm 5,405 0.7% 5,502 0.7% 97 1.8%
KW - TDAth 39,358 5.4% 40,418 5.4% 1,060 2.7%
LEEERE 5 731,703 100.0% 745,546 100.0% 13,843 1.9%
FECEBLS B 139,845 152,191 12,346 8.8%
=L 871,548 897,737 26,189 3.0%

5t EOEEHREEEE GO THYEE A,

NE TI—TED—ICH VT, HE FTLEEEBANICRATESEND, EBHICRATERVWSHAHBLHTT,
ENSOSHDFELREE BRI LRICHVWTEERBICES L THYFIN, FEHFELERICH VW TIFFERCESF L THY EE A,
FQ@ EECIE. TEECSRELS &) TRA - 2Ot ZFRVT. 201 6F3REEHICH 1T 5FERFT LR EUDEFHDIRICENTH Y XT,

201 7HE3RH SF3MFH EERBEHE

2017%F2RH6H



Hakuhodo DY holdings

*iEplicts (2)

201 73R H3IMFHA(RET) RIFREALCIRRER

(B - BAM)
B9 -
FRIEMERE (IBENEELAD - 1) —
EA AIHALL
ES T 1E(%) BN Rt |- BEYT o
1548 - @IS 903 &M +10.5% 85 &M .-
B3R - by — 590 &M +10.1% 54 &M B
BB} - IEIR S 910 &M +5.8% 50 &M B85
ik - XR—YHS®
JrEwo3ay - 7oty —
KRE - AVikss
HE - EBEEY—EX =B FRRADEE RO ERLEAD
HA AIEALL

@ LIv+ S BR(%) B RE

. B8 - BhER 891 &M 7.7%  -74 {&M

il - iR =5 - EEAR 358 &M 11.6%  -47 &M

NE - Y- HE - BEH—E2 206 f&M 17.4%  -43 f&M

EEhE - S
FOMDETEST
-10,000 -8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 8,000 10,000

2017F286H 201 7TE3AHA E3MHEE EERAEHME



Hakuhodo DY holdings

E S i3l il

(841 : EAA)
1 R B RIALL 52 ruHn BIFRIALL 3 s BIFRIEALL

"17F384 JEIRER (%) "17FE38H8 B (%) "17E38H BN (%)
BEE - BER 24,533 (2,321) -8.6% 31,492 (1,222) -3.7% 33,115 (3,857) -10.4%
BREl - TR 31,451 685 2.2% 30,554 3,190 11.7% 29,065 1,130 4.0%
&k - @E 27,516 4,416 19.1% 25,783 1 0.0% 37,012 4,140 12.6%
B 19,770 1,044 5.6% 19,517 669 3.6% 19,599 1,510 8.3%
b¥E@m - AL & U— 19,632 1,858 10.5% 18,029 2,099 13.2% 21,419 1,470 7.4%
Th - RbR 12,421 (2,572) -17.2% 13,666 261 1.9% 14,927 365 2.5%
T - \FEEE 13,683 1,777 14.9% 12,962 568 4.6% 15,986 (428) -2.6%
@ LIv— 11,961 367 3.2% 10,682 290 2.8% 12,867 (1,979)| -13.3%
L - EERAR 11,688 (855) -6.8% 10,877 (1,414)]  -11.5% 13,293 (2,438)| -15.5%
TEE - (FEKbm 9,414 590 6.7% 11,047 (138) -1.2% 9,819 391 4.1%
AB - BET—EX 6,623 (958)|  -12.6% 6,606 (1,953)|  -22.8% 7,432 (1,449)  -16.3%
KE - AVikss 5,389 (728)  -11.9% 5,637 42 0.7% 7,440 (109) -1.4%
iR 3,998 (456)|  -10.2% 6,137 (190) -3.0% 5,267 395 8.1%
KEEAM 4,523 169 3.9% 6,782 1,602 30.9% 6,796 1,555 29.7%
Wk - AIR—YHE& 3,953 1,095 38.3% 4,587 1,088 31.1% 5,748 752 15.0%
BN - FiE 3,061 869 39.7% 4,327 1,258 41.0% 2,475 (1,050)| -29.8%
B - EEY—EX - = 2,840 (279) -9.0% 2,724 32 1.2% 2,306 (956)  -29.3%
TIRIVF— - M - 2,608 222 9.3% 3,154 422 15.5% 3,014 (398)|  -11.7%
Jrwoary - pPotetrl)— 3,801 1,136 42.6% 3,695 626 20.4% 4,922 352 7.7%
EEEs - EEAS 1,181 (391)|  -24.9% 1,582 17 1.1% 2,740 471 20.8%
KA - DM 12,269 624 5.4% 13,538 553 4.3% 14,611 (116) -0.8%
FEo¥RE 5t 232,315 6,292 2.8% 243,378 7,802 3.3% 269,853 (251) -0.1%
FEREELIAN 5t 46,792 6,487 16.1% 51,062 5,778 12.8% 54,336 81 0.1%
&t 279,107 12,778 4.8% 294,440 13,580 4.8% 324,188 (169) -0.1%

FO FERR LR TO LR &8 &5t) cERRFEEETO L BA 5t CDERNEREL>THYE A,

ZNIE. T —T2H0—ERICH T, BE. 55
FTnsnastntsd. BERRKE

2017%F2RH6H

SeEANICKATESENN, FBHICKDITERVRHANHDLHTT,

BICHWTEEBRICEST U THY FIM, EERFELEBICE VW TIFEERICEST L THY A,
FQ@ LERIE. TLEEEEELA 51 TR - Z0f] 2RV T. 201 6E3AEEMICHIT2EERFT LS LUOSEDIEICEARTHYET,

201 7E3AHA SH3M4HA

EREHE
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Hakuhodo DY holdings

FEplseLE (4)

PUHA%! RISEEIEALL EimERER D (LHY 1BRER LA 354E) (&t m5hm)

7% - &IE 18557 et - hLYU— BRE - VRS
+8,000 +8,000 +8,000
+6,000 +6,000 +5,426 +6,000
+4,416 +4,140 +5,004
+4,000 +4,000 +4,000 +3,190
+1,858 +2,099 +1,130
+2,000 ’ +1,470 +2,000 ’
+2,000 +685
o +1 0 0
-2,000 -2,000 -2,000
-4,000 -4,000 -4,000
-6,000 -6,000 -6,000
-8,000 - -8,000 — -8,000 :
' 1Q 2Q 3Q 3QREt 1Q 2Q 3Q 3QR:Et 1Q 2Q 3Q 3QR:t
B&EE - BhEm Em - EfRAR AE - RIET—EX
+8,000 +8,000 +8,000
+6,000 +6,000 +6,000
+4,000 +4,000 +4,000
+2,000 +2,000 +2,000
-7,400
0 0 0
- -1,222 -2, -855 i} -958
2,000 2,000 1,414 2,000 1,449
-2,321 -2,438 -1,953 ’
-4,000 -4,000 -4,000
-3,857 4,707 -4,359
-6,000 -6,000 6,000
-8,000 -8,000 . -8,000
1Q 2Q 3Q 3QRst 1Q 2Q 3Q 3QRst 1Q 2Q 3Q 3QRsE

2017F286H 201 7TE3AH E3MMHEE EERAEHME 11



. e Hakuhodo DY holdings
FtERlTE EE (5)

P9HA%! RISEEIHALL IBRERERRQ (ZDfth TEXE) (@ 55M)

Bm Sl - fRbR TaE - \FEE
+8,000 +8,000 +8,000
+6,000 +6,000 +6,000
+4,000 +3,223  +4,000 +4,000

+1,917
+2,000 | +1,044 +669 +1,510 +2,000 +2,000 | TLT77
1261 365 +568 l
0 0 0
2,000 2,000 2,000

-1,946
-2,572
-4,000 -4,000 -4,000
-6,000 -6,000 -6,000
-8,000 ) -8,000 ) -8,000 ]
1Q 2Q 3Q 3Qmit 1Q 2Q 3Q 3Qmit 1Q 2Q 3Q 3Qmit
2017%286H 201 7TE3AH E3MMHEE EERAEHME
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Hakuhodo DY holdings

(KB
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Hakuhodo DY holdings

#EEAIFELES (1)

(841 : BHA)
55 3PIHER (K5 B304 (REh) BIERIEALL
"165E3AH BRI " 7E388H HBARLL AR (%)

o HE 45,079 5.8% 41,977 5.3% (3,102) -6.9%
MOES 16,652 2.1% 15,512 1.9% (1,140) -6.8%
2I% 10,522 1.4% 10,295 1.3% (227) -2.2%
TLE 321,233 41.4% 322,594 40.4% 1,361 0.4%
ARAATAT 5 393,486 50.7% 390,379 48.9% (3,107) -0.8%
AU —RYMATAT 96,798 12.5% 122,270 15.3% 25,472 26.3%
TIOSRTPATA4T 29,800 3.8% 29,213 3.7% (587) -2.0%
oUIAT47T 84,028 10.8% 89,685 11.2% 5,657 6.7%
N=TT740/7OFE—3y 155,850 20.1%| 152,257 19.1% (3,594) -2.3%
FOM (VT VE) 16,359 2.1% 15,236 1.9% (1,124) -6.9%
AN AXT 4 LS &t 382,835 49.3% 408,660 51.1% 25,825 6.7%
LEcEe &t 776,321 100.0%| 799,039 | 100.0% 22,718 2.9%
ECEBLS & 95,227 98,698 3,471 3.6%
Bt 871,548 897,737 26,189 3.0%

© MARRAT 47 &l &, TLEDBIRERZEHE. Mt S IADNRNE AL G5 TIIHR.

© TARZAAFT A4S 5] [F. A1V —R Y MXT AT EDITA T« THFRTEIN,
C¥) HEBRIStELETO ML &R &1 &FERIScLaTO [ EE %i& 511 OSEHREE L > THEYEEA.
NS AN LR, BRAS LRI S CE BRI 5053 n. R LRL Do <[ RERCRT L DY £ A
2017F286H 201 7TE3AHA E3MHEE EERAEHME 14



#EHIELES (2)

Hakuhodo DY holdings

(841 : HAM)
5179440 BIEREALL 5 2 PaH B EHALL 5 3 a4 B EHALL

7E388 | EEE (%) | 17E3BE | 1EBEE (%) | "17F384 | EEE (%)
= 13,332 (495)| -3.6%| 14,255 (232)|  -1.6%| 14,391 (2,375)| -14.2%
M S 4,628 (193)|  -4.0% 4,890 (382)|  -7.2% 5,094 (565)  -8.6%
ZIF 3,315 (29)  -0.9% 3,509 (25)  -0.7% 3,471 (173)|  -4.8%
TLE 104,925 2,010 2.0%| 101,856 (2,374)| -2.3%| 115,814 1,726 1.5%
ARZAATAT 7 126,200 1,294 1.0%| 124,510 (3,013)|  -2.4%| 139,669 (1,388)|  -1.0%
A=Y BATAT 38,136 7,941 | 26.3%| 38,483 7,867 | 25.7%| 45,651 9,664 | 26.9%
TPIORRTPATA7T 9,884 502 5.4%| 10,139 330 3.4% 9,189 (1,419)| -13.4%
OUVITAT47 27,164 1,526 6.0%| 29,477 1,754 6.3%| 33,044 2,378 7.8%
N=TT420,/TOF—I 3> 44,541 (1,730)| -3.7%| 52,550 2,385 4.8%| 55,166 (4,248)|  -7.2%
FOM (AT VE) 4,514 189 4.4% 4,826 946 | 24.4% 5,896 | (2,258)| -27.7%
ARZAX T4 7LAN & 124,239 8,427 7.3%| 135,475 | 13,282 | 10.9%| 148,947 4,116 2.8%
iR Bt 250,439 9,720 4.0%| 259,984 | 10,269 4.1%| 288,616 2,729 1.0%
FECREB LS BT 28,669 3,058 | 11.9%| 34,456 3,312 | 10.6%| 35,573 (2,898)| -7.5%
=11 279,107 | 12,778 4.8%| 294,440 | 13,580 4.8%| 324,188 (169)|  -0.1%
2017F286H 201 7TE3AHA E3MHEE EERAEHME 15




Hakuhodo DY holdings

AREEDER (1)

(841 : BHM)
HI3IMFH (R HIFRIEALE

"16F3RHA "17E3RHA 1ERIER (%)
A B & 91,233 97,683 6,449 7.1%
TOMREE G5t 43,496 46,193 2,697 6.2%
g & # 9,596 10,116 520 5.4%
RUmEENE 2,184 2,388 204 9.4%
DNAFEINER 1,459 2,325 866 59.4%
T D ftt 30,256 31,362 1,105 3.7%
IREE At 134,729 143,876 9,147 6.8%

(D O ONASEPECR. BEERICL S TECSONADENEZN L,
[FREFRFESTEICR D EM&AR ERHARIE, BIREVRERR T Z ]

O EfEEFERE 7ZICERZNYRAATIM& AVHIRERIISHE) (CL2ERABIE. K448,
O EFEHEREBDHEZRVZIREEE. BIFRELE+3.5%,

2017F286H 201 7TE3AHA E3MHEE EERAEHME 16



Hakuhodo DY holdings

IREEDER (2)

T 201 7TH3BHA 3L (REY) REH BHER
1450 =
6
19 126
7
144

1200

"16FE3RH EffEHmETE  REHGT  ONAEHIEE ANFE FDth "17E384

(s (SRS
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Hakuhodo DY holdings

IREEDER (3)

(B8fi1 : §AF)
1 HISFRIEALL 552794 AISFRIEALL 3+ HISFRIHALL

"16F3RH | "17F3RH 1EIRER (%) 16F3AH | "1TFE3RH IEIRER (%) "16FE3RH | "1T7FE3RH 1ERER (%)
A B B 29,272 32,587 | 3,315 | 11.3%| 30,167 32,319 2,152 7.1% | 31,793 32,775 982 3.1%
TOMREE G5t 13,179 15,153 1,974 | 15.0% 15,002 14,830 71 -1.1% 15,315 16,209 894 5.8%
g & # 3,134 3,375 240 7.7% 3,181 3,347 165 5.2% 3,279 3,394 114 3.5%
BATEENE 643 747 104 | 16.2% 695 791 95 | 13.8% 845 849 4 0.5%
DNAFEIER 369 693 324 | 87.8% 434 641 206 | 47.5% 655 991 335 | 51.2%
T D fis 9,031 10,336 1,305 | 14.5% 10,690 10,051 (639) -6.0% 10,534 10,974 440 4.2%
IREE At 42,451 47,740 5,289 | 12.5%| 45,169 47,150 1,980 4.4% | 47,108 48,985 1,877 4.0%

(B O ONAFEANREE. BRERICEODTEUZDNADENREFDC &

2017F286H 201 7TE3AHA E3MHEE EERAEHME 18



Hakuhodo DY holdings

EEMEmP JURHIERDIER

(847 : §AM)
% 3MMFH] (RED) BIEEHALL
'"165E3AHA 175384 HESRiER (%)
=€ DY NIPES 2,165 1,912 (252) -11.7%
=ENER 191 758 566 295.1%
=ENMER 1,973 1,154 (819) -41.5%
O £RNE (SHFIS-ZIFE) - "16FE388 +73 BHAMA "17F3A% +31 BAM #iERSL 42 EAMEHE
O THFLYS : "16FE3R 822 BHAM '17E3A#E 965 BHAM HIEEHL 143 HAME
© BMEIC L B1EE% "16FE38 505 BAM '17F3A# 436 BAM #IEEHL 68 BHAMFR
(847 : §AM)
5 3MH¥H] (RED) BIFEJHALL
"16E3AHA 1753848 HESRiER (%)
il s 1,010 309 (700)
LSHIEEES 1,522 740 (782)
HBraliass (512) (430) 82
O 1 EEMErsTEAE "16FE388 287 ®HAMA '17F£3A# 302 BAM #IEEHL 14 BAME
O AR ATEALS - 165388 532 BAMA '17£38# 0 BFAM HIERMAL 532 HAMRE
O B EBMmEATHE : 1638 162 HAMA '17F38# 54 BHHM HIEREAL 107 EAMEF

2017F286H 201 7TE3AHA E3MHEE EERAEHME 19



A&
PARNY

EIEEER

R

Hakuhodo DY holdings

(867 : BAM) (81 : BAM)
2016F3AK 2016F12RA%K BUHAZRLE 2015F12AK
& TBRKLL &8 TERLLE IEER (%) &8 BRLLL
MENERE 498,308 | 73.4% 470,110 | 71.1% | (28,198) -5.7% 455,349 | 71.6%
B &E 180,224 | 26.6% 190,665 @ 28.9%| 10,441 5.8% 180,909 @ 28.4%
BEAET 678,532 | 100.0% 660,775 | 100.0% | (17,757) | -2.6% 636,259 | 100.0%
TENRIE 352,961 52.0% 321,408 | 48.7% | (31,553) -8.9% 312,560 | 49.1%
BElE&E 31,539 4.7% 34,622 5.2% 3,082 9.8% 30,763 4.9%
BEaEt 384,501 56.7% 356,030 53.9% | (28,471) -7.4% 343,323 54.0%
HEER 245,637 | 36.2% 255,546 | 38.7% 9,908 4.0% 236,172 @ 37.1%
T OO IIEFIRREHEE 27,520 4.0% 29,183 4.4% 1,662 6.0% 36,046 5.7%
AR T HIME 223 0.0% 268 0.0% 44 | 19.8% 225 0.0%
JF<ECHRERF 20,648 3.1% 19,747 3.0% (901) -4.4% 20,491 3.2%
EEE G5t 294,031 43.3% 304,745 | 46.1%| 10,714 3.6% 292,935 | 46.0%
BEMNEEAST 678,532 | 100.0% 660,775 | 100.0% | (17,757) -2.6% 636,259 | 100.0%
© REKUES+EMIIZE (REEE) - "MT6FE3/%X 1,579 M '16F12Bk 1,267 &M 311 BHERD.
O ZMFHRUTCHE : "MT6FE3AX 2,940 M '16F12B%k 2,898 &M 42 BERED.
O KEBRMEHS : "T6FE3/K 768 B  "16F12A% 904 &M 135 EFEM.
© DONA+EFERE(PPA): "MT6FE3AXK 209 {8MH "T6F12AXK 184 &M 24 BERRED,
O XIFHRUEHE : "16FE38%X 2,835 &M '16F12B%k 2,658 &M 176 BAREY.
© R-BEAL: "M6FE3AXK 80 {8  '"16F12AK 102 &M 21 {SFMEm,

2017F2H6H
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BEEXvwva - JO—ETEE

Hakuhodo DY holdings

(BN - BAH)
SEIPAER (RE) HIERIAL,
16E3B | '17E388 R
HETSC L ZF Py - TO— (5,105) (12,650) (7,544)
BEEBC LB F vy - JO— (19,582) (499) 19,082
BISEBIC LB F vy - JO— (4,003) (8,103) (4,100)
RERUBEASY R DRMEEE (670) (1,963) (1,292)
RERUBEASYOEHE GHid) (29,361) (23,216) 6,145
RERORLSASYOIEES 140,133 143,298 3,165
R RURLAENOPEFES 110,771 120,081 9,310
[(5£(1) : HUEENERUEEEEDIS)
RAMEENE 2,942 3,442 499
W EREEOIEIC & 3 (4,758) (1,818) 2,939
BEEEEEDIREICLDZH (1,981) (2,090) (109)
BEE&EEDES 5t (6,739) (3,909) 2,830

(8E(2) : EELSOELRYEADIFE]
<EBEXEBICLDFryIai-TJO0——>

BEIRTHIEE +3258M. ONAFENE +23FBM. TLEE B +23@/A. TAEH B -1628M. 7=0HEE BN -9445M

EANBLE X — 14880, B5514% B -66/8M

<BEFECLDFvyyvya--J0—>

EREHEEEEH S FRAMAORE -78A. FERAKRARUEESORE

<MBEEICELDF*rPvIa--TJ0O0—>

BeHETHL -T68MA. IFREMREADESEXH -6, EFSHEEEEH DRV FRARADIG
201 7HE3RH SF3MFH EERBEHE

2017F2H6H
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Hakuhodo DY holdings

FERFRHADFEE

(i : FAM)
3P0kl (RaD) HIERIHAL,
N6E3AM | 17E3AH | W (%)
BEE (HE) O35 S I3 EIERA + 35/ (+0.6%) DI,
b= 629,219 632,758 3,538 0.6% EinZERE : gk - @3] MefEm - crLvU—)
WORE: (8= - BE5) (HE - 8EY—E32)
BRERNR 21,696 20,845 (851) -3.9% i )
OBKITIFRICHET L2t DD FRADRIRIC & U 55 5514,
L HRR 2 13,215 12,625 (589)|  -4.5% 7. B LARREOETOETICNE CIRESENIEE 2Y) . REFIZ.
UHBSRIZS & 6 RS
XI5 GEf)
N . O LB IR ERM 468 (+4.3%) DiBIx,
bl =) 110,026 114,712 4,685 4.3% FEIEAE - TERE - BEATEL|  [S2R - 2O
p— 610 5 384 3| <s0m HORE : @ e (LR hLYU—)
— 011 a6 oz | azon OIRE BREEDINHIC &Y . SRS, SEHIS & AIRARIES,
Seshsat (ERL)
N . O LB IR ERSL — 1818 (—3.5%) DRFiX.
mL&E | 54,153 52,263 |  (1,890))  -3.5% JEETE  [RRRL - BEITE) (LIRS - R LS U—
RE 876 142 (734)| -83.8% ROSE . THEE - BhEm) 358 - LIy —)
- : OFUR & 75 HARIREDETFICAZ T, BRSENEIU SRR, SRSz
égﬁfﬁmﬂﬁ 428 47 (380) '890%) %,ﬂﬂ%@*u%ﬁt%j{'ﬁg@fﬁxﬁo

*ERE, KL, FELEHOBHOEEHIEFHRER FOSKEHHET,. E7ICEEEZRTTEYREA,.
* HERMFIEE X, BB EICRET 2 UBRAIEDC &,
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201 7%E3HH

RBCEEES =

Hakuhodo DY holdings

S




Hakuhodo DY holdings

201 7%F3RH EREFEREL (1)

B LS TABES, INSHR ECEEHSRELEDS T

© FBIMHFHRARBERUREEDINRZEFIA. BHDOEREREAVDRELZITO,

© PIEREERSADENAICTERBZNHDEDD, FTLEEICHEWTIE, LHFERR. THIE
HRBELZTES BN, BN LEREVETARBIET B,

© —7. JI—TBADR&EIEF_LEDERY #HC L SFE LEHBmEDE L. REE
J2 bO—-LORIKICKY, RSEEFEPRELZET LR REL,

© FTLERBAULZTAHEIET SN, IR&EDR_ETEHEMmEF Rad UZERk LA g &
BA TS, TOH, X, BEF @, SHHAIRES(CSEZIEIXITOTLVARL,

2017F2A68 201 7E3AM SIMLE EEAEHS 24



Hakuhodo DY holdings

201 7FE3RE EREFEBEREL (2)

(EH ERFEREUVDEE (HIRELEDHLE) ]

(841 : HAM)
e e e s odas
"6E38H "6%E5812H BICEFIHALL " 7%286H BICEFIHALL BELEDER
(RH4&) FREBU 1EIRER (%) FREBU 1EIRER (%) 1EIRER (%)

&= £ & | 1,215,250 1,271,000 55,749 4.6% 1,244,000 28,749 2.4% (27,000)| -2.1%
7o LR 232,498 247,500 15,001 6.5% 244,500 12,001 5.2% (3,000) -1.2%
(FELHBFIZRER) (19.1%) (19.5%) (+0.3%) (19.7%) (+0.5%) (+0.2%)
R B B 187,503 201,000 13,496 7.2% 198,000 10,496 5.6% (3,000)| -1.5%
EXMR 44,994 46,500 1,505 3.3% 46,500 1,505 3.3% 0 0.0%
R ) (19.4%) (18.8%) (-0.6%) (19.0%) (-0.3%) (+0.2%)
EFEINMER 2,500 1,200 (1,300) 1,200 (1,300) 0
BRE M 47,495 47,700 204 0.4% 47,700 204 0.4% 0 0.0%
SSHLEEAS (1,243) (650) 593 (650) 593 0
RIS 46,251 47,050 798 1.7% 47,050 798 1.7% 0 0.0%
= ERfF R 28,531 26,400 (2,131)|  -7.5% 26,400 (2,131)|  -7.5% 0 0.0%
1Y U RYS 18.0M 24.0M 24.0M

(AN V7409 - -9"7) = BRI /75 LTI
DNAZELNE 2,290 3,300 1,009 44.1% 3,300 1,009 44.1% 0 0.0%

DN AT R 47,285 49,800 2,514 5.3% 49,800 2,514 5.3% 0] 0.0%
b 20.3% 20.1% -0.2% 20.4% 0.0% 0.2%

CE) © ONAHENFEEZ. EXBRICE>TELZDNADEIREZFDC &,
Q@ DNABHARTERNE L. BERERICEI>TEUDIONADEANREFEZRALU TELHINSEFRNREDC &,
Q HEAMFIIEC X, BAUMECRET 2 HEHRAED &,

201752868 201 7TE3AHA E3MHEE EERAEHME 25



Hakuhodo DY holdings

201 7%F3RH EREFEREL (3)

[(£=] m¥HRIRE (RE+REL)

2017528 6BRFE (841 : HHM)
S F2MH4HA F3M4H FAMHHA B
"17F384 RIS EIHALL "17F384 AU RIEALL "17F384 B REIHALL "17F3R84 HIEFRIEALL "17F3R84 A RHALL
(R) 1R (%) (£48) AR (%) €Sy ERAR (%) (R@au) AR (%) (R@au) 1ERER (%)
5t £ & 279,107 | 12,778 | 4.8% | 294,440 | 13,580 | 4.8% | 324,188 (169)| -0.1% | 346,262 2,560 | 0.7% | 1,244,000 28,749 2.4%
rlint vl 53,551 5,085 | 105% | 59,178 | 3,683 | 6.6%| 62,940 1,218 | 20%| 68,828 2,013 | 3.0%| 244,500 | 12,001 5.2%
(FE_LHBFIZER) (19.2%) | (+1.0%) (20.1%) | (+0.3%) (19.4%) (+0.4%) (19.9%) (+0.4%) (19.7%) (+0.5%)
R &g & 47,740 5,289 | 12.5% 47,150 1,980 | 4.4%| 48,985 1,877 4.0% 54,123 1,349 | 2.6% 198,000 10,496 5.6%
BEMNE 5,810 (203)| -3.4% 12,027 1,702 | 165% | 13,955 (658)| -4.5% 14,705 664 | 4.7% 46,500 1,505 3.3%
R ) (10.9%) | (-1.6%) (20.3%) | (+1.7%) (22.2%) (-1.5%) (21.4%) (+0.4%) (19.0%) (-0.3%)
EBFEIMER 923 167 824 140 (593)| (1,126) 45 (481) 1,200 (1,300)
BB 6,733 (36)| -0.5% 12,852 1,842 | 16.7% | 13,362 (1,784)| -11.8% 14,751 183 | 1.3% 47,700 204 0.4%
¥ oAl 18 A (376) (304) (133) (41) 79 428 (219) 511 (650) 593
s AR 6,357 34| -5.1% 12,718 1,800 | 16.5% | 13,442 (1,356)| -9.2% 14,532 695 | 5.0% 47,050 798 1.7%
L HRREFIZS 3,030 53 | 1.8% 7,714 426 | 5.9% 7,765 (866)| -10.0% 7,889 (1,745)| -18.1% 26,400 (2,131)| -7.5%
(AN V-7429" - ¥-9")) = BRI FE LTI
DNAZEREE 693 324 | 87.8% 641 206 | 47.5% 991 335 51.2% 974 143 | 17.2% 3,300 1,009 44.1%
ONASEHIRTE SRR 6,504 120 1.9% 12,668 1,908 | 17.7%| 14,946 (322)| -21% 15,679 808 5.4% 49,800 2,514 5.3%
R 12.1% -1.0% 21.4% 2.0% 23.7% -1.0% 22.8% 0.5% 20.4% 0.0%

(B O OnNAFENFECE, BERERICE D TEUDDNADEBINESFDC &,
Q@ ONABHRTERAREE (X, EERERICE O TELUZONADEBIABRFZRA LU TEEINSERIBED &,
Q HHfEFIIE X, MEHHFECIRET 2 HEREFBDC &,
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HakuhodoDY holdings

BEHREDYRh—ILT 14 VTR

AKENTIE. RASHBRENIZN—HIL
FHA UDORBICETE, BREHSI &,
AFEEEH I EEHMIC. RRAE1ty1 T
NVD, BEZRDRFEHERFELLIREBD
T4 THD [DEHZ TN ZFEA
LTWLWET,

AP T T EBRUEER
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