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Consolidated Statement of Income

odakyu

ELECTRIC RAILWAY

B H5M 201_5&5*2 ’?a’a’sﬁlﬁf,ﬁﬁ 201_6&? %’3¥f,ﬁ.ﬂ fe 3 fE
Millions of yen First T Fr$281u5arters 0 First T Frs(ez(gfgrters 0 Change Summary
. EHIZE Transportation 130,667 (+3,821)
E%”RH _ 386,533 382,051 A 4,482 J?FJE% Merchandising 162,783 (A 4,340)
Revenue from operations (A 129) | TBER Real estate 43313(A 2,029)
£70 FDMDIEZE Other businesses 71,945 (A 1,078)
. EHIZE Transportation 27,468 (+1,043)
Operating income ’ ’ (A 0.9%) TENFEZ Real estate 8,450 (A 691)
970 FDDZFEZE Other businesses 4,046 (A 189)
=S YREE Non-operating income 5,242 (4-1,081)
ﬁﬁ *IJH 39 223 39 959 +735 EE5E F Non-operating expenses 7,414 (A 41)
Ordinary income ’ ’ (+1.9%)
fﬁ/‘;‘l] *UH ITERIBEFZ AL 505(A 723)
= Subsidies received for construction
Extraordinary profit 2,676 790 Al 386 BB H ML S5 190(A 747)
Gain on sale of investment securities
tl:#ﬂlj *u: % [E 5 & FE L #iE8 456 (A 763)
= =] Loss on deduction of subsidies received for construction
Extraora;nar IOSS 2;639 1 ;973 A 665 @Eﬁfi'ﬁfﬂ{% Loss on disposal of property and equipment 646 (A 71 0)
y JHAEIE S Impairment of fixed assets 730 (4-730)
HEtKkEIZRETS +340
PH 3 5 40t 1) 2 26,279 26,619
Net income attributable to owners of ! ! ('F1.396)

parent

[XRTF] EHR THREGS=ELEDD . ENLUSNDERTRHINEG>=IEM L EFRINE - E R FRI - Bix. —7FH . EXSNEDEN
FICLY, BEMRIIER. REAKELRRET ORI HAMAR SER,

(Change from First Three Quarters of FY2015) While revenue increased in Transportation, revenue from other businesses fell, resulting in a drop in both revenue from operations
and operating income. On the other hand, an increase in non-operating income resulted in an increase in both ordinary income and net income attributable to owners of parent.
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Consolidated Balance Sheets ELECTRIC RAILWAY

SaarlE 20155 & 20164E [ 253004 £ b =
Millions of yen FY2015 Third Quarter of FY2016 Change Summary
ABEE 133,560 136,744 +3183
Bl 2 1,123,771 1,134,937 11165 | mo e
RESE 1,257,332 1,271,681 +14,349
ABRE 383,976 377,692 A 6284 | Fom A
BEsE 556,331 553,830 A 2500
RREE 940,308 931,523 A 8785
MR E S 317,023 340,158 03134 | M 200%8
REMAESE 1,257,332 1,271,681 +14,349
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Segment Information (Transportation)
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ELECTRIC RAILWAY

BEIBITE Seclected Financial Data

B HAM 20154/ SE3MFH] | 20164 E SH30U4 1 1R e

Millions of yen First Three Quarters of FY2015 | First Three Quarters of FY2016 Change Summary
Az, B E Railway 99,424 (42,097)
= FEAS _ 126,845 130,667 13,821 | [Zs el 27018+ 440
Revenue from operations (+3.0%) | #dth Others 6,207(+1,311)
ey $KEZE Railway 24,872(+214)
=, %_ﬂ;ﬁ 26 425 27 468 11,043 | 7 5s o0 2,276 (+4)
Operating income ’ ’ (+3.9%) | £dfts Others 296 (+774)

[ATEFE] HHOKEFXRICEVT. ERAREOREFICLYTELDEIEABMNEML(FA . ATHAICHEEXBERLTO KILEEDER
[CHSIEEEZT-AEAEOHLEEICSVTHENRoN-CLEEN L BIR-1EE,
(Change from First Three Quarters of FY2015) In the Railway Business, improvements in the employment situation and other factors led to an increase in commuter passengers

carried. In addition, improvement was seen in tourist transportation to Hakone, which had been affected by increased volcanic activity in the vicinity of Hakone Owakudani in the
previous period, and both revenue and income increased.

[ %% Reference]

MR EHEEANR

Number of passengers carried by group companies in Hakone area

20164EE FE3MFHA (IHIEE) (Change from First Three Quarters of FY2015)

FEIRZ LUK E (8%18) Hakone Tozan Railway (Railway) +13.9%
FEIRZ Lg% E (5 —T JLA—) Hakone Tozan Railway (Cable car) | +56.2%
FERO—T A Hakone Ropeway +120.6%
FEARER LM Hakone Sightseeing Cruise +26.4%
ABZIU/NR (FEEZ) Hakone Tozan Bus +7.8%

V) —/ AT LB (HATEF)

Sales number of Freepass (Change from First Three Quarters of FY2015)

FEAR 1) —/\X

R +73.1%
Hakone Freepass

M "y = l)— {

/I@.% HwED)—/\X +18.7%
Enoshima-Kamakura Freepass
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Segment Information (Transportation)
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ELECTRIC RAILWAY

20164EFE SE3MU- R L4t §kEE EEWM A

O #@EAE

Number of passengers carried

First Three Quarters of FY2016
Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

Total revenues from transportation

Bf:FA 20154 HE3MEEL] | 20164 FHImH] 18 A
Thousands First Three Quarters of FY2015 | First Three Quarters of FY2016 Change Summary
= BE) Busi +1.4%
SEHA Commuter 350,097 353,162 +0.9% | g oo A o300
EEASS Non-commuter 215,483 216,990 +0.7%
Bt Total 965,580 970,152 +0.8%
@ Eﬁﬁ]”l)\ Revenue
B HAM 20154EfF HIMAH | 20164FFF HaPuH] Y S
Millions of yen First Three Quarters of FY2015 | First Three Quarters of FY2016 Change Summary
I'_E,Eﬂ BEE) Business +1.4%
Commuter 34,7117 35,099 +381(+1.1%) B Students A 0.6%
7E H#A51
Non-commuter 51,832 52,607 T774(+1.5%)
iﬁ/mgue%i;r??f}sse{:f-!—ransportaﬁon 86’550 87’706 +1 ’1 56 ( +1 3%)
& i 34 X
Miscellaneous revenues 2,193 2,131 A 21(A0.8%)
N 89,303 90438 | +1,134(+1.3%)
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Segment Information (Merchandising)
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ELECTRIC RAILWAY

BEEIRE Seclected Financial Data

Operating income

B HAM 20154F SE3PUEH] | 20164 F3PUH 1R T

Millions of yen First Three Quarters of FY2015 | First Three Quarters of FY2016 Change Summary
pevs BEMEZ 110,047 (A 3,654)
= Ry _ 167,124 162,783 A 4,340 Department stores
Revenue from operations (A 2.6%) | xF7% Stores 56,877 (A 357)
pvs BEMEX 2052(A 370)
= %*”H 2 595 2 034 A 560 Department stores

’ ’ (A 21.6%) | R+7% Stores 86(A 56)

[XA51F] NHESEEHIEEYT SR —/\—7— 7y Odakyu OXJIFBHRICHBLI-LOD, BREFICEVT. KEGKFORTL/NER

BREHFEETOHENEANCEDRBFTLNBRDLI-CEBEN D, BB,
(Change from First Three Quarters of FY2015) Although performance was strong at Odakyu OX, the supermarkets operated by Odakyu Shoji Co., Ltd., both revenue and income
fell at the department stores as a result of lower sales of clothing and other items, and a drop in duty-free sales to foreign visitors at the Odakyu Department Store Shinjuku.

[ %% Reference ]

BEJIEEERIFELESR Salesat each department store

AN7E MEARBHE ATEBF CHATE)

Store : Odakyu Shoji store division (Change from First Three Quarters of FY2015)

(= JVES

Revenue from operations

+2.1%

BFETLES

Sales of existing stores

+2.2%

20164 & SE3M 4 H (A RIT4R)
(Change from First Three Quarters of FY2015)
FTEIE shinjuku Store A 3.4%
JEBE Excluding corporate business A 25%
BTEJE Wachida Store A 3.3%
BRIE Fujisawa Store A 3.6%
3IEET Toul A 3.4%
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Segment Information (Real Estate)
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BEBEIRE Sclected Financial Data

2015 F3M¥HA 20164E & 534 HA 1R HE

First Three Quarters of FY2015 | First Three Quarters of FY2016 Change Summary

BEf-5AH
Millions of yen

X SYER% Sales 13,934(A 2,196)
= SVEAS 45 342 43313 A 2,029 ‘;’Eﬁ% LZ;SZ 30,461 (+297)
Revenue from operations ' ’ (A 45%)

X STEE¥ Sales A 1,052(A 81)
=ERAE 9141 8 450 A 691 %ﬁ% Lease 9434(A 480)
Operating income ’ ’ (A 7.6%)

[HETEF] FRESERICENT, FERTFBDNBDLECEGEN D, BIR- B,

(Change from First Three Quarters of FY2015) In Real Estate sales, revenue and income fell due to a decrease in the number of homes sold.

[ &% Reference ]

SEEXERFRFHUNBEREIE) Number of sales by Odakyu Real Estate

By - RE 20155F 5 BR3P | 20165 530U 41 1 i

Resid Isecti First Three Quarters of First Three Quarters of =

esidences/sections FY2015 £Y2016 Change
P % Detached house 104 117 +13
<32 Condominium 70 14 A 56
T #t Land 18 11 A7
& & Total 192 142 A 50
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Segment Information (Other Businesses)
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ELECTRIC RAILWAY

BEEBEIRE Sclected Financial Data

B HHM 20154/ B3P | 20164F/E 30U = S

Millions of yen First Three Quarters of FY2015 | First Three Quarters of FY2016 Change Summary
g, RTILE Hotels 20,861 (+26)
=E JVER | 73.023 71,945 A 1,078 | 7150 5 revtourants 16.725(A 332)
Revenue from operations (A 1.5%) | ZDith Others 39,446 (A 960)

. RTILE Hotels 631(A 307)

E%*”H 4235 4046 A 189 L ARS2 2% Restaurants 234 (A 164)
Operating income ! ’ (A 45%) | £Dfth Others 3,170(+287)

[Xa1E] BIEICHERRBAERLTOXFHOERILICHEIEEZZTZRTILED) Y —MRTIVIZENWT, BEERBENHEL-CELEN D

BIRETGST=2 DD S TARTILDINAT YR )=z — BRREITEVWTBIELEITHSIFTY LD FICKY RN LGS I=C &L E NS, BN - B
(Change from First Three Quarters of FY2015) Resort hotels in the Hotel Business, which were affected by increased volcanic activity in the vicinity of Hakone Owakudani in the
previous period, saw improved occupancy rates that resulted in increased revenue, but city hotels saw revenue drop due to a suspension of sales at the Hyatt Regency Tokyo during

renovations, and both revenue and income fell for the segment as a whole.

[ 8% Reference ]

7"\'7')]/% @Eﬁ@@ Occupancy rate of Hotel business

:/'7'47"_7')[/ City Hotels

FHRMEYJ —FEKRTIV  Resort Hotels in Hakone area

20154 & 20164 & 20154 F 20165 &
FImYH] | S A HImYH | Iy A
First Three Quarters | First Three Quarters | CNange First Three Quarters | First Three Quarters |  Change
of FY2015 of FY2016 of FY2015 of FY2016
ATk )=Dzo— B’E HLDARTIL
et Reseney Tokye 88.6% 84.3% | A 43P | | TTY 60.9% 778% | +16.9P
T ILEDTF A =P ET— FERNASURRTIL
Hotel Century Southern Tower 94.9% 93.6% A13P Hakone Highland Hotel 99.4% 74.9% | +15.5P
RTIVIEDIFAR
o 78.2% 89.6% | +11.4P
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Consolidated Operations (by segment)
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ELECTRIC RAILWAY

B HAMA 20154 BE 3530 4 20164 25308+ 1R

Millions of yen First Three Quarters of FY2015 | First Three Quarters of FY2016 Change
AEENZE Transportation 126,845 130,667 + 3,821
@ % Merchandising 167,124 162,783 A 4,340
i TENFEZ Real Estate 45,342 43,313 A 2029
g FDHDEZ Other Businesses 73,023 71,945 A 1,078
;&2 Elimination A 25,802 A 26,659 A 856
&&t Total revenue from operations 386,533 382,051 A 4,482
SBEIZE Transportation 26,425 27,468 +1,043
| BB Merchandising 2,595 2,034 A 560
i TENE % Real Estate 9,141 8,450 A 691
2 ZOHOEE Other Businesses 4,235 4,046 A 189
;&2 Elimination 120 130 +10
&5t Total operating income 42,519 42,131 A 388
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[Reference] Inbound related data

odakyu

ELECTRIC RAILWAY

<E#gE> Transportation
INEBSNEARRIT RS — (RATE)

Odakyu Sightseeing Service Center Carried(Change from First Three Quarters of FY2015)

FIFHZEEL Number of visitors

+38.0%

* %E#%@Eﬁ)\% The purchaser of the ticket

<jmEE > Merchandising

INARBEE GHRITEE) 20164EFEEEIMUEE (2016438 ~20164E11H)

Odakyu department store (Change from First Three Quarters of FY2015) First Three Quarters of FY2016 (03/2016~11/2016) (%%) Reference

ﬁ*ﬁ%‘,i% Duty-free sales A 4.6% 201 162%1162H +29.1%
* FIBIEIZHITHEHLE  Result of Shinjuku Store
< FDMMDEZE> Other Businesses
OT4HRTIV ANEALLE
City hotel Foreigners Ratio
20154/ 3] | 20164FE 30U Y8R
First Three Quarters of FY2015 | First Three Quarters of FY2016 change
AT )T — R 72.3% 73.19% +0.8P
yatt Regency Tokyo
\— N [ — AEN -
AT AL TFA) =TT FT 63.3% 66.3% +30P

Hotel Century Southern Tower

10
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Forecast of Consolidated Operations
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ELECTRIC RAILWAY

B HHM 20154EE | 20164EE | 145 HE 0RBFRRRA © 1R
Millions of yen FY2015 FY2016 Change Summary Forecastasof Oct. 2016 :  Change
A 4612 BEIZE Transportation 172,800 (+4,496) : 1300
=) FBE Merchandising 218,700 (A 6,312) : ,
A 520,812 | 525,200 OT2 | B ravacng 218100( 523,900
Revenue from operations (A 099%) | TEUER Real estate 73,000(A 2) C(40.2%)

FDMDZIZE Other businesses 98,600 (A 1,528) .

EENZE Transportation 29,200 (A 595) :

i 3| as 52034 49 100 A\ 3,834 | @ verchandising 2,700(A 1211) 47 500 41,600
Operat'ng |nC0me ’ y (A 72%) *ﬁﬁé% Real estate 12,200(A 990) ’ (+34%)

FDDEZE Other businesses 4,800(A 1,072) :

EE S REE Non-operating income 5,300 (+824) :
ﬁﬁ*”ﬁ 45 695 45 200 A 495 EHEHNEM 9,200(A 2,514) 42 900 +2,300
Ordinary income ’ ’ (A 1.19%) | Non-operating expenses ’ ¢ (+5.4%)
B 1| |26 TERIBEFZALE 800(A 624) :

Subsidies received for construction :

Extraordinary profit 3,458 1,200 A 2,258 | 135 HEEL= % 200(A 1,172) 1,200 : —
yp Gain on sale of investment securities :
e [ElE & EEHER 700 (A 689) :
= =S| L deduction of subsidi ived f ucti :
gftrﬂaifarnfy lOSS 6’578 4’600 A _I ’978 0ss on deduction of subsidies recelved for construction 3’300 + 1 ’300
FESM%EEIZRETS A 97 27 400 : _
s E
L HARI R 217,497 27,400 (A 04%) /. : (0.0%)

Net income attributable to owners of parent

[HETE] RBXICETIEEERDBIINFZRATH. BERRBIFRENE A, Ch(HFD, EXFR-BEANE-BAKREITRRET L8

FlRE &, ENENREBRRA,

(Change from First Three Quarters of FY2015) In Merchandising, revenue is expected to fall due to a drop in revenue from department stores. As a result, decreases are forecast in operating income, ordinary income,

and net income attributable to owners of parent.

[X10ARRRIA] ERFICE THAHERAEBLHEDREL, MBEXRICTETAEREEDT LN, EKFERZ LRSI EZRALEREMN D,
ERIRRZEEFBE, ChITHD BEXAR-BEIRGE. ENENLAEE. RSHKREICRET 2 LHMAIRE. {ERFEMSEELTLGL,

(Versus forecast as of October) In Transportation, tourist transportation to Hakone has improved, and in Merchandising, sales at department stores are expected to exceed the original forecast. Due to these and other
factors, revenue from operations has been revised upward. As a result, both operating income and ordinary income have also been revised upward, while net income attributable to owners of parent remains unchanged

from the original forecast.

11



BT AVMIEGTE GE#F)

Forecast of Consolidated Operations by Segment (Transportation)
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ELECTRIC RAILWAY

BEBEEE Sclected Financial Data

B HAM 20154EF | 20164 1R HE OAMARA | W
Millions of yen FY2015 FY2016 Change Summary Forecast as of Oct. 2016  : Change
: $5E % Railway 131,500(+2,266) :
= IV +4,496 | /xx % 5us 37,000(+498) : + 500
Revenue from operations 168,303 172,800 (+ 2.79%) | TPHe Others 8200(+1693) 172,300 (4+0.3%)
. 38 Railway 27,200(A 1,081) :
=g S kA A 595 | xz% pus 2000( 318) : +1,200
Operating income 29’795 29’200 (A 2.0%) ZDfth Others 100(+868) 28’000 (4+4.3%)
U X053 30,311 30,600 +288 30,600 ° -
epreciation :
iR A A 36957| 40300  +3342 40,300 -

Capital investments

12
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Forecast of Consolidated Operations by Segment (Transportation)

odakyu

ELECTRIC RAILWAY

20165EE UMK BEFHEEM T 2016 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ #WEANE

Number of passengers carried

Total revenues from transportation

B FA 2015 E 20164 & =i M
Thousands FY2015 FY2016 Change Summary
BE i 3%
T Commuter 458,190 461,498 +0.7% | g oo Aot
EHISY Non-commuter 286,184 287,724 +05%
A&t Total 744,374 749,222 +0.7%
@ Eﬁﬁ]”l]\ Revenue
B BAM 20155 % 20164 & =i M
Millions of yen FY2015 FY2016 Change Summary
/:I-E:/H:H BE) Business +1.4%
Commuter 45’907 46’366 +458 ( T '0%) B Students A 1.1%
7 H2A45t
Non-commuter 68,973 69,727 T753(+1.1%)
IREEHULAGT
Revenues from passenger transportation 114,880 116,093 1,212 (+1.1%)
1 i 4 UV
Miscellaneous revenues 3,683 3,717 +34(+0.9%)
EHARA &5 118,564 119,811 | +1,247(+1.1%)

13
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Forecast of Consolidated Operations by Segment (Merchandising)
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ELECTRIC RAILWAY

EEBIRF Sclected Financial Data
V=1 20154EF | 20164 3 e 0ABERA | 18
Millions of yen FY2015 FY2016 Change Summary Forecast as of Oct. 2016 Change
. BEMEZE 148500(A 5216) :
E%”RH 295012 218.700 A 6’31 2 Deparfment storSeS i 218200 +500
Revenue from operations ’ ’ (A 2.8%) | RR7% Stores 75,800 (A 588) ’ : (+0.2%)
: BHEEX 2600(A 860) :
e S|y 3911 2 700 A 1,211 Department stores 2700 B
Operating income ’ ’ (A 31.0%) | R+7 Stores 200(A 210) ’ (0.0%)
AU 53 4810 4600| A 210 4,600 -
epreCIatlon
a5 i 1 4 B 4,239 4,900 +660 4,900 —

Capital investments

14
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Forecast of Consolidated Operations by Segment (Real Estate)
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ELECTRIC RAILWAY

EXERF

Selected Financial Data

Hfi: BAH 20155 F 2016 E =5 = 10AKF R RA 1R
Millions of yen FY2015 FY2016 Change Summary Forecast as of Oct. 2016 Change
rh SYEEE Sales 32, , :
= %”2%& _ 73’002 73’000 A2 Eﬁi Eelase 3421?00000((§—;2070)5) 72’300 + 700
Revenue from operations (A 0.0%) : (+1.0%)
e S Sales 1,300(+664)
OEI %*IJE -I 3’1 90 -l 2’200 A 990 EE% Lease 10,900(A 876) -I -l ,800 +400
perating income (A 7.5%) : (+3.4%)
AR A2 9,136 0400  +263 9,400 —
epreciation :
R fF1R AR 13074|  32500| 19425 32,500 —

Capital investments

[ %%‘ Reference]

SEEBRFTRBUNHIAREIZE)  Number of sales by Odakyu Real Estate

By F-RE 20155 20164 & 12 10 A B i R3A 1
Residences/sections FY2015 FY2016 Change Forecast at Oct. 2016 Change
P Detached house 189 185 A4 175 +10
< 2,3 Condominium 188 179 A9 184 A5
T #t Land 70 31 A 39 42 A 11
& & Toul 447 395 A 52 401 A6

15
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Forecast of Consolidated Operations by Segment (Other Businesses)
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ELECTRIC RAILWAY

BEEIRE  Sclected Financial Data

Bl HEM 20154EE | 20164EfE e e 0FEERR | R
Millions of yen FY2015 FY2016 Change Summary Forecast as of Oct. 2016 Change
. RTIVE s 27,700(A 193) :
E%”RH 100 -I 28 98 600 A 1 ;528 l/ZI{l%‘/;mzeséZJZa%(:s 20?79030(A 492) 98 000 + 600
Revenue from operations ’ ’ (A 15%) | TPt Others 56,000(A 845) ' (+0.6%)
. RTIVE S (A 704) :
E%*IJH 5 872 4 800 A 1 ;072 DZL;V;OtiRIGStSEl?JOFantS 7\'?(;10(A 121) 4 800 -
Operating income ’ 1 (A 18.3%) ZDfth Others 4,100 (A 125) ’ (0.0%)
AT ED 5L 3,293 3,400 +106 3,400 —
Depreciation :
s LR o
iR AR 5,348 5,600 +251 5,600 —~

Capital investments

16
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Forecast of consolidated operations (by segment)

‘7 odakyu
ELECTRIC RAILWAY

Bt H5H 201545 [ 20164 1 | oAEsRR | W

Millions of yen FY2015 FY2016 Change Forecast as of Oct. 2016 : Change
TEHIZE Transportation 168,303 172,800 | 44,496 172,300 +500
F3E % Merchandising 225,012 218,700 | A 6,312 218200 4500
i TENEEZ Real Estate 73,002 73,000 A 2 72,300 + 700
ﬂé TOHODFR Other Businesses 100,128 98,600 | A 1,528 98000 4600
&2 Elimination A 36,635 A 37900 A 1264 A 36900 A 1,000
&7t Total revenue from operations 529,812 525200 | A 4,612 523,900 1 +1,300
E#IE Transportation 29,795 29,200 A 595 28,000 +1,200
B Merchandising 3,911 2700 | A 1,211 2,700 —
i RBIEE Real Estate 13,190 12,200 A 990 11,800 +400
g ZOHDFEZE Other Businesses 5,872 4800 A 1,072 4,8002 —
#2 Elimination 164 200 +35 200 —
& & Total operating income 92,934 49,100 | A 3,834 47,500 +1,600

17
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ELECTRIC RAILWAY

J\HESES RS

FIEFER

ATZARICRB SN TWS, NHESEHOREDETE, REL., BEELEDIL,

WEM%%I&“%@@'NﬁwﬁﬁUGWL:h%@ﬁﬁkiT%Eﬁﬁ
MOFONT-HEDBREFBEDHIMICHLEDWTEYFT . EEOFEEEFINS

FRRBLEIEGDIBRNDH DI ELEZT TARLZELY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2017 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 18



