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(EAM)
o AERE || RETE  BE
mee | wer wemes JRFS BAR
%) SAR®) %)
HLE 4924,933| | 4,990,854 3 - || - -
RS 838,350| | 818566 24 - 817200  +26
LA 780,043 | 761,996 +35 +113 | | 768700  +26
R A 166,565 | 160,438 +38 +94 | | 155000  +75
ANL—F12 9 7—JY 21.1% 21.1% +00 (04) 202% 409
B i 2 R F 25 112972 | 113,388 04 - 104500  +8.1
1k 7o TR 24 AR 396.20M| |  39567M +0.1 - 366498 481
ERAS 137681| [ 128212 114 - 132400  +40
LIRS 83,501 83,000 105 - 81200  +28
EBITDA 184,064 | 175454 49 -
SRS H%ROE 11.3% 10.6% 07 -
201645 2015% 2016
nE 1-12A¥F1 1-12A %13 5A4H
F/USD 108.9M 12108 (100) - 1061A 426
F/GBP 147.8M 1851  (202) - 15540 (49)
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lthizk Bl DK

—5o LB -

(BFMA)
20164 2015 HERME SHCE | A-Av)
- - 5 HBEN—R | BIRE
1-12AH 1-128 (%) 0
(%) (%)
EAEE 363,242 348,252 +4.3 +43 +4.5
Fo&IVSEEHRRLLL 19.7% 18.9% +0.8 +0.8
EMEA (BR - Rk - 77VUH) 151,195 157,153 (3.8) +12.6 1+6.9
Americas (kM) 160,043 139,358 +14.8 +289 +3.1
APAC (PP KEEHE) 114,775 117,554 (2.4) +12.2 +7.9
ENEEE 426,014 414,066 +29 +18.1 +5.7
Fo VAL 52.3% 46.5% +5.8 +5.6
EiE e A 213 A 323 - - -
EBEIN—TEEEH 789,043 761,996 +35 +11.3 1+5.1
FIORNRIERE L 37.3% 33.9% +3.4 +4.2
WV ERBALL 54.0% 54.3% (0.3) +3.1
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1-128 1-128 LR (%)

MR R RS 166,565 160438 | +6,127 438
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R 137,681 128212 | 49469  +7.4
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#FaEIc L RENE 3,362 4,515 A 1,153 (25.5)
ERUAT R UH R IE AT 141,044 132,727 + 8,316 +6.3
ERNE(FA) A 8,126 A 5988 A 2,137 -
oA DE 5104 5993 A 889 (14.8)
ERRA 13,230 11,982 + 1,248 +104
HE|AF 132,918 126,739 + 6,178 +49
EAFEHER 43,572 37,637 + 5,935 +15.8
ELEE 89,345 89,101 + 243 +0.3
BEdomAEEICKHET S LM 83,501 83,090 + 411 +0.5
JEZEIF A ICIRIEY S 2 B 5,844 6,011 A 167 (2.8)
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RERUVRESFASY 242410/ | 263322 A 20911
SETFAR 161,188 90460  + 70727
BRNTAM (hFY) 367,196/ | 380,689 A 13.493
RERUVRSFASY WHTH) 241866 271719 A 20852
HEHTFRM (EhTY) 125329/ | 108970| + 16,359
EBITDA (LTM) 184064| | 175454] +8610
SEFIFRM / EBITDA LTM) 0.88 052
SEFIF R (WhFL) / EBITDA (LTM) 0,68 0,62

xHAhEY): EREMEHERH,SBE 1258 FH
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1-128 1-128 %) >
IR 978,500 838,359 +16.7 -
5o L 929,500 789,043 +17.8 +15.8
EAER 360,400 363,242 (0.8) (0.8)
B R 569,100 426,014 +33.6 +29.5
REERE R 168,900 166,565 +1.4 (0.5)
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5 R E O 3 A 1E R

(HAR)
% s % %
1% mme | DT mmk || 46A  mMK || 138 AME
@ 0 % 0
xLE 1431880  (0.0)|| 1121080  (40)|| 1176393  (16)|| 1195570  +0.1
IR &¥ 250,080 +7.1 195,111 (2.8) 193,625 +4.0 199,542 +0.7
5o L #SFI 236,935 +8.0 183,488 (1.5) 181,628 +3.7 186,990 +3.2
ERER 03625 410 || 87148 400 | 83150 +121| 99308 454
BAER 143,401 +13.0 96,381 (2.7) 98,528 (2.6) 87,702 +0.9
ARRERNE 64,332 (1.2) 33,620 +4.6 32,843 +11.1 35,769 +6.3
EAEE 23061  (20.1) 21,901 +6.6 19,180 +44.6 33218 +1938
BAERE 41132 +129 11,703 +3.0 13,677 (16.8) 2545 (56.9)
ARL—FA T 2= 27.2% (2.5) 18.3% +1.1 18.1% +1.2 19.1% +0.5
Bkt R AR 49,013 (7.8) 20,398 +4.1 22,007 +120 21,552 +2.6
BRI 53,682 (5.1) 25,347 (9.8) 26,854 +245 31,796  +447
L 32572 (17.9) 15144  (25.6) 18,569 +45.3 17,215 164.6
EBITDA 68,714 (1.4) 35,688 (9.6) 37,374 +151 42,287 +25.1
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M HA— A= TR

(%)

BB N—TEREE EREE BB
2016 2015 2014 2016 2015 2014 2016 2015 2014
1-3A +5.1 +6.2 - +5.6 +0.0 - +45 +13.7 1+9.6
4-6AH 1+9.5 +6.5 - +12.2 +1.9 - +7.2 +10.2 +8.5
7-9R +2.7 +4.2 - +0.3 +1.4 - +5.2 1+6.6 +12.8
10-12H +3.9 +10.6 - +1.0 +129 - +5.8 +8.2 +10.5
B EZX - EMEA BHEH - Americas BHVEZ - APAC
2016 2015 2014 2016 2015 2014 2016 2015 2014
1-38 +10.7 +11.1 +10.6 (2.0) +10.4 +4.7 +5.2 1225 +14.8
4-6R +5.0 +16.1 +6.9 +2.4 +7.9 +5.0 +16.8 +5.4 +15.2
7-9R +5.0 +11.0 +10.8 1+5.4 1+0.1 +12.8 +5.3 +9.3 +15.5
10-12AH +7.5 +11.0 +10.6 +4.4 +2.1 +8.3 +5.6 +11.0 +12.8

BRIN-TEREHBIVENFEN2014FEDA—H =V 7ERICOVTIE, SHEELSUICREMOEERICHL

BRI REELRIFEREN LD, ARLTEYERA.
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2 R 2 B
= SREEIRE
(EAM)
20164 2015% - BIERAL
1-12A 1-12A MIERRE %)
R L A 112,972 113,388 | A416  (04)
AR A29.470 430,298 +827
RS A28,883 A32,226 +3,342
F—PIMEH-
HIRBE 7 Vot 7 2 B Adgda A3.198 A1645
LBROFMRER - A3818 +818
CEERYES 2 +3717 +5,976 A2,259
HEZERE A80 A809 +728
FEEBRES +620 +777 A156
L 83,501 83,090/ | +411 405
RN HE 28.3% 26.3% - 2.1%
RUBE 32.8% 29.7% - 3.1%

YRR AR SRTIR: RedmeERES
¥RMBE EARSHERM - HE A&
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MBUAREETES

(EHM)
20164E 20155 BIRAKEL
128% 128% HIMARE %)
EEEE 1618111 1,618,024 +87 400
EREEE 1537.118 1,448,051 +89067 462
BE (G 3,155,230 3,066,075 +89155 429
e 1,599,235 1,488,602 £110633 474
RN 574,033 474729 +99304  +209
a8 (&) 2.173,260 1,063,331 +200937 4107
REHOMAERET3HS 932,742 1,068,216 A 135474  (12.7)
XSS 49218 34526 +14691 4426
B (&) 981,061 1,102,743 A120782  (11.0)
AERURA (B 3,155,230 3,066,075 +89155 429
M,/USD 116.5M 120.6M - (3.4)
M/GBP 143.0M 178.8M - (200)
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BHFEFBOREAT 21—

(EHA)
2016% 12A %K 2017E  2018%M  2019FE  2020FRELIM am
ERER 5,379 49,316 2,720 126,846 184,262
EMERTAN 2,659 - - - 2,659
REERTAM 2,720 49,316 2,720 126,846 181,602
WAER 125,110 - 47,816 46,409 219,336
EMERAT AR 125,108 - - - 125,108
RUERTAM 2 - 47,816 46,409 94,225
EB N7 | 130490 49,316 50,536 173,256/ | 403,599
* &%
HIRBEA K 19,161 22,090 40,147 92,187 173,589
P—PIOMEH 17,725 14,104 13,651 20,539 66,021
RIRBET VA7 o ey 1,436 7.986 26,496 71,648 107.568
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Bi#xRBEORR (HEEH)

(aram)

20164 A BE HE HE HE

1-128 FIRALL 10-12F @kt | 7-98A @Mtk | 4-6A @k | 1-3A Rtk

%) %) %) %) %)

ntE 1,600,196 +2.6 414305 (0.3)| 376954 +03 | 372917 +22 | 436019 +79
LB 234,846 +3.6 58,247 (33)| 56,143 +0.3 53,527 +9.0 66,927 +9.3
BLRAIRE 14.7% +0.2 141%  (04) 149%  (0.0) 144% 409 153% +02
ERERU—REEE 170,109 (0.2) 44,091 +3.0 41,231 (6.1)| 41,299 +58 43487 (2.8)
CF 2IE7 64,736  +15.3 14,156 (18.9) 14911 +234 12,228 +20.9 23,440 +42.1
A LA TN E 27.6% 128 243% (47) 266% +50 228% 122 350% +81
g 97,131  +17.3 17,090 (25.0) 17,944 +36.8 16421 (412)| 45674 +1404
P | Al HA 6 F) 2% 122,853  +53.2 17,563 (24.7)| 40,999 +163.2 18,172 (39.0)| 46,118 +301.0
7 4 SR S F 2% 91962 +51.0 11,879 (31.8)| 28,343 +158.3 13,744 (454)| 37,994 +417.8
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BARBGREAMT LEONRR (AXEE)

(BAM)
20164 HiSE mE ne e %
1-128 FI#ALL 10-128 MMk | 7-98 RmMk | 468 RmMk | 1-38  REMk
(%) %) (%) (%) (%)
$hiE 89,171 (7.1) 22,589 (10.2) 19,130 (3.9 19,422 (5.6) 28,029 (7.8
S 27,307 (14.8) 7367 (17.6) 6,744 (14.0) 6,017 (13.4) 7177 (13.8)
7% 14,106 +0.4 3,791 +0.1 3459 (1.6 3407 149 3449 (1.3)
FlE 692,621 +1.8 185,098 +0.9 167,864 +3.1 172,135 105 167,523 +3.1
FLESTL 295,096 +2.7 74,078 (0.1) 79,706 +84 68850 +1.1 72461 +13
FLERR YR 397,525 +1.2 111,020 +15 88,157 (1.3)| 103,285 +0.1 95,062 +44
AU BFVTAT AT AT 96,092 +13.0 27,969 +184 22,907 +t215 22,254 +123 22960 +1.0
OOHXF 17 57,260 (3.7) 14,385 (4.6 12,834 (8.3) 14,563 (8.7) 15477 +71
2)I-F17 191,211 (4.6) 45363 (1.2) 45,183 (8.8) 44675 (3.6 55,988 (4.5
=TTV /7TOE—-ay 219,334 +1.6 61,749 (7.6 54,840 (2.4) 50,105 +19.0 52,638 135
AT IY—-ER 170,361 +26.7 34,959 +10.4 33423 +24 29,497 t438 72,481 +72.4
E0fE 42,728 +0.8 11,030 +19 10,566 +0.1 10,837 +29 10293 (1.8)
At 1,600,196 +2.6 414,305 (0.3)| 376954 +0.3 | 372917 +22 | 436,019 +79

YHHOERIN-TE#2FHTI 2V EAEEROMRBICEAL TS . NHBIDKR - LRBFIE-1 OF 2V aEHE

eI m7EE,
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HFRENGT LELSOKR (HEEH)

20164 HISE B HE HE B

1-128 FIHALL || 10-12A Rt 7-9A8 Rt 4-6A mmt | 1-38  Emk

(%) ®%) (%) %) ®%)

154 E(E 220,590 +7.7 54,757 5.8 57,535 +12.2 45633 85 62,664 +4.38
R - IER R 155,395  (2.6) 39,330 +1.5 35,219 (10.4) 44,340 +3.1 36,504 (5.2)
LR b rL2Y— 146,108 +17.9 41,501 +23.7 35,371 +145 38,655 +15.8 30,578 +169
SR RER 144,432 +134 33,461 +3.8 30,502 +5.6 31,613 +06 48,855 +40.3
RS 115953 +10.7 27,317 21| 27,861 +3.4 28,518 +7.2 32,256 +38.5
HEE-FER 92,670 (17.1) 24,449 (25.3) 25,595 +3.7 19,371 (20.6) 23,253 (22.4)
b3 RN E S 90,348 (10.2) 23,661 (15.3) 20,419 (11.2) 23,320 (6.6) 22947 (7.1)
NE-S@EY-ER 87937 (5.0 25,826 +2.6 19,836 (11.7) 18,282 (14.0) 23992 +1.1
BARF-Hik 77,291 +109 21,992 +4.6 17,404 +12.9 17,094 +27.9 20,799 +4.6
3l LYr— 73,807  +29 15,660 (12n| 16,771 (4.5) 19414 +115 21,960 +16.6
& AF—VAR 61418 +7.0 17,093 +15.9 16,155 (3.6) 13,247 (A7 14,922 +24.4
2R -ERAR 57,125  (9.1) 18,830 (55| 12,676 (12.7) 13,405 (12.4) 12,212  (6.4)
RENE - (TR 0R 54,754 +14.0 13,358 +15.2 13,857 +16.5 9,855 (14.3) 17,682 +35.7
RE-AVHS 48,699 487 13,723 04| 10403 +14.2 10423 +188 14149 +79
Tryvar-PoEt)— 40,248 (19 11,764 (8.2) 8,059 (13.6) 9483 (9.3 10941 (1.6)
F0fth 133413 (2.2 31,575 5.7 29,283 (13.3) 30,257 +11.3 42,297 +08
At 1,600,196  +26 414,305 (0.3)| 376,954 +0.3 | 372917 +22 | 436,019 +7.9
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AECED

MR EHL—h mRAL—h

20164 20156  FIEFML 20164 2015 ..

1-128 1-128 (%) 128% 12R%  PHARE ()
M/USD 108.9F 121.0M (10.1) 116.5M 120.6M (3.4)
FI/EUR 120.49 13430 (10.4) 122.7M 13188 69)
M/ E5 16,4/ 19.2/ (148) 16.8M 18.4/ 87)
F/GBP 147.8M 185.1M (20.2) 143.0M 178.8M (200)
F3/AUD 80.9M 91.1M (11.2) 84.49 8790 (4.0)
% LRI S 3 EARONA
%) M USD | EUR | whEE | GBP | AUD | Zoft | A&t
20164 1-128 460 171 9.0 58 57 35  120] 1000
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Carat Adspend¥~<1)—

(%)

20174 20164
iSRSl i -15% 5 2|
B | | 12 | 18
EMEA 29 3.0
EKE 46 54
k1Y 2.1 23
TR 1.2 0.9
AN 44 5.0
Americas 45 5.5
KRE 3.8 5.0
hr s 3.0 3.0
T3TN 45 48
APAC( H#BR<) 55 48
HE 55 57
*—=ASU7 45 54
so-19n | 40 | | 4.4

xi8: Carat, “Global Advertising Expenditure Forecasts — September 2016”
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