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This document is provided for information purposes only.

Information and opinions presented in this document have been obtained
from sources believed by Toho Co., Ltd. ("Toho") to be reliable, but Toho
makes no guarantee, representation or warranty whatsoever and accepts no
responsibility or liability as to their accuracy or completeness.

The projections contained in this document represent the opinions of Toho
which are based upon the information currently available. .

These projections are subject to uncertainties.

Any opinions in this document are subject to change without notice.

Toho undertakes no obligation to update the information contained herein.
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B% TOHO VISION 2018

Medium-Term Management Strategy: TOHO VISION 2018

B&75 T

Theme of our growth strategy

FEZHRR

Strengthening right holder business

HNRIA>T>Y O 1k E B FE A HEF
EE TR
MARRBZMELTEVD

Growing TOHO-original content in
motion pictures, dramatizations and
animations is an initial priority. We wiill
optimize internal creative resources to
accelerate execution of multifaceted
projects that deliver proprietary
content to new opportunities. It is also
vital for us to agilely discover, capture
and foster new talent capable of
creating exciting content to widen our
portfolio.

Reinforce theater network and service

D RBEHO—ED

THESEEIRR

Our theater operations have
encouraged industry innovation,
and continue to offer distinctive
services including premium sight
and sound, luxurious seats in
sophisticated buildings as well as
tasty concessions and a variety of
movie merchandise.

Strengthening real estate business

TEEOBMERACEETST.
NEE
LR A=E

TOHO's real estate management
business is a key to ensure sustainable
growth with financial stability. Its
competitiveness enhancement is
achieved by integrating internal
resources including our real estate
management subsidiary. Executing
projects, and conducting new
properties acquisitions in major cities
will greatly differentiate us from
competitors.

2017 TOHO.CO., LTD.



f% TOHO VISION 2018

Medium-Term Management Strategy: TOHO VISION 2018

B& S RIEICH TS 5 DDE R I E Rl

5 important agendas concerning strategies

1. HOESHXRAET I OMEL
V. BREYHIEE
V. R EEEBRICLIESME(L

Financial targets

I. Enhancing in-house content creation
and copyright-related business

I1. Developing character business led
by GODZILLA

I11. Building a business model to break
into global markets

IV. Expanding TOHO CINEMAS®
value-added theater-network

V. Strengthening real estate business
through integrations and
acquisitions

1. DTHDHRESEHE

BYA(7)zBL. BX
MBEOEHSLFTZEEEL

2. FE (2013/2
2015/2

STEP UP

85 FE%21M%%2018
F2HHLCHBVT

I. TOHO group emphasizes the
importance of as
a measure of the company's
performance, since our sales
generated from the movie business,
which is the major segment,
fluctuate from period to period. We
aim to earn a stable operating
profit, controlling sales and costs by
repeating the PDCA (Plan-Do-Check-
Act) cycle that applies to all aspects
of TOHO group operations.

I1.Based on TOHO VISION 2018, we

within the next three
years, and to reach
in fiscal year 2018, the final year of
the three-year period.
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Consolidated Financial Statements

Sales 181,360 202,274 197,624 206,900 229,432 233,548

Cost of sales 111,308 120,036 117,578 124,133 133,462 127,774

1 selling,general and 53,299| 53,685 51,605  51,007| 55259 55550
administrative expenses

Fllzs Operating profit 16,822 28,552 28,439 31,759 40,710 50,223

Flzs Ordinary profit 17,377 30,697 30,321 34,149 42,471 51,562

Filzs z;s:;itgf't;‘:;t:te t° 9852 16,713 17,697 22,479 25847 33,252

Capital expenditures 13,596 9,546 14,918 14,145 14,064 8,340

Depreciation 10,446 10,458 9,427 8,879 9,530 9,801

Flzs Net income per share (basic) 53.01 90.23 95.46 121.59 140.22 182.72

Shareholders' equity per share 1,161.60 1,269.38 1,361.47 1,475.29 1,551.59 1,716.77

foaf:ed;‘g‘;f”ds applicable 20.00 25.00 20.00 25.00 30.00 45.00

Working capital 50,212 47,716 47,193 62,692 87,360 110,730

Total tangible fixed assets 157,982 156,552 158,730 163,834 154,723 153,045

Total assets 321,000 348,597 344,814 375,709 392,143 417,526

Total long-term liabilities 53,147 45,481 47,888 49,903 45,802 47,492

Shareholders' equity 236,609 251,267 260,671 281,621 294,433 320,442

B Equity ratio 67.1 67.4 73.0 72.5 72.6 74.4

FlEE Return on equity 4.6 7.4 7.3 8.6 9.3 11.2

Cash flows from operating activities 14,062 38,528 26,722 38,862 46,180 41,803

Cash flows from investing activities -5,924 -14,742 -25,405 -13,651 -22,717 -17,219

Cash flows from financing activities -6,433 -5,095 -17,017 -4,206 -9,418 -14,216

ERVIREREMEARES Cash and invested cash at term-end 38,917 57,667 42,074 63,368 77,392 87,990

R humber of shares outstanding 185,359 | 185182 184,920 184571 183,570 180,867

R Ave.no.of shares oLitstanding 185,866 | 185,229 185,386 184,883 | 184,326 181,988

during the term

s, Tk
millions of JPN¥;truncated, 1,000 shares
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Consolidated Financial Highlights

thiE

millions of JPN¥;truncated

Sales

229,432 233,548
202,274 197,624 206,900
181,360

1l

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

Flzk

Operating profit

50,223
40,710
31,759
28,552 28,439
16,822

JIIII[

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

\

Total assets

417,526
375,709 392,143
348,597 344,814
321,000

HIHI

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

)

Shareholders' equity

320,442
saLepy 294433
251,267 260,671
236,609

1l

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

J J
4 I N
Fla Fla
Ordinary profit Profit attributable to owners of parent
51,562 33,252
42,471
25,847
34,149 22,479
30,697 30,321
16,713 17,697
1 I I I I
9,852
K FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 )
4 ™ )

)
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Outline of operating results

Sales to outsider customers

_ FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017

Cinema business 112,005 130,385 125,066 132,876 151,360 154,573

Production & distribution 34,428 44,527 43,614 38,228 49,217 46,188

T Movie theater chain 54,047 62,596 59,060 65,305 73,518 79,025
Production &

. . . 23,529 23,261 22,391 29,342 28,623 29,359
licensing business

Theatrical business 12,753 14,511 14,774 13,869 14,978 15,586

REIESHE Real estate business 55,403 56,373 56,831 59,181 62,120 61,442
L f land and

THEES e biri'l diirg]]s 28,866 29,558 30,058 29,627 32,215 31,371
Road maintenance and

EE=ES : : 17,191 17,680 17,702 20,071 20,278 20,254
road repair services

TENERST - BIE Building maintenance 9,345 9,134 9,070 9,482 9,626 9,816

Other business 1,198 1,004 951 973 973 1,946

Total 181,360 202,274 197,624 206,900 229,432 233,548

FY2017
change of sales to outside customers Sales to outside customers
u Cinema business L] Theatrical business
W RE)EPE Real estate business L} Other business " Cinema business
[ ] Theatrical business

130,385 132,876

112,005 125,066

FY2012 FY2013 FY2014 FY2015

m  FlZ® Operating profit

151,360

FY2016

154,573

= REHEFHH Real estate business

u Other business

| FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017

Cinema business 9,314 17,852 17,502 19,404 26,077 33,775
Production & distribution 5,304 9,820 9,428 8,564 11,633 15,279
T Movie theater chain 1,463 5,396 5,375 6,830 9,031 11,001
Production &
; . ) 2,545 2,636 2,698 4,009 5,411 7,494
licensing business
Theatrical business 1,168 2,163 2,268 2,483 3,482 3,268
TENESYE Real estate business 10,125 12,210 12,140 13,464 14,789 16,830
AENEEE Lease of land and buildings 8,252 10,319 10,207 10,798 12,009 13,728
Road maintenance and
PSR road repair services 886 936 1,025 1,778 1,864 2,169
TEERST - B Building maintenance 987 955 906 887 915 932
Other business -126 -109 -32 28 30 135
Total 20,481 32,118 31,878 35,380 44,378 54,009
FlE DTS FIWOWR (FY2017)
. . Operating profit
change of Operating profit
L] Cinema business L] Theatrical business
B RENESSE Real estate business L] Other business - Cinema business
33,775 - Theatrical business
= AREHEPH Real estate business
9,314 10,125 L] Other business
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 e

2017 TOHO.CO., LTD.
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Scope of consolidation / Application of equity method

Scope of consolidation

Number of
consolidated subsidiaries
Number of o 23 21 20 18 18 15
non-consolidated subsidiaries
Total number of subsidiaries 61 59 57 53 52 47
[ | Application of the equity method
I 0 e I R
Number of a 4 a
affiliates equity method applied
Number of 11 10 8 8 8 8
affiliates equity method not
Total number of affiliates 15 14 12 12 12 12
| List of consolidated subsidiaries and affiliates equity method applied

Segment consolidated subsidiaries affiliates equity method applied

TEEFE

TEEEE RETBEH - RERFCERM

affiliates equity method applied

Segment consolidated subsidiaries

. Hemisphere Motion
: Picture Partners , LLC

B ZVLEIZEE)

. Hemisphere Motion
: Picture Partners , LLC

- Toho-Towa US, Inc.
7 TOHO>#YXM) - A-IZ®

IHEEY-EX
BRI (I

B WEREY-ERTIH-
HE

TOHO

TOHO

2017 TOHO.CO., LTD. 6



Financial Statements ( Parent company )

Sales 84,167 93,910 96,636 99,455 109,787 115,191
Cost of sales 49,451 54,714 56,062 56,446 61,185 59,229
Selling,
BE general and administrative 24,266 22,844 23,849 24,262 24,162 24,375
expenses
Flizs Operating profit 10,449 16,350 16,724 18,746 24,439 31,586
Flizs Ordinary profit 13,465 20,166 20,325 21,617 27,221 34,828
Flzk Net income 11,452 12,911 13,289 17,469 18,339 25,130
Capital expenditures 4,911 3,585 6,832 8,620 6,078 2,593
Depreciation 5,411 5,164 4,829 4,383 4,835 5,033
Fllz Net income per share (basic) 61.51 69.59 71.56 94.32 99.32 137.84
Shareholders' equity per share 857.60 942.30 1,009.62 1,091.83 1,126.21 1,236.72
Cash dividends applicable to the year 20.00 25.00 20.00 25.00 30.00 45.00
Working capital 18,803 22,497 14,485 22,630 52,606 57,687
Total tangible fixed assets 85,095 84,099 83,591 110,681 101,150 98,873
Total assets 230,667 258,136 264,209 301,763 318,641 341,624
Total long-term liabilities 32,941 36,040 36,185 39,867 50,372 117,543
Shareholders' equity 159,226 174,792 187,026 201,873 207,103 224,081
B Equity ratio 69.0 67.7 70.8 66.9 65.0 65.6
FlE=R Return on equity 7.20 7.70 7.30 9.00 8.96 11.70
AR Number of shares outstanding 185,665 185,496 185,244 184,894 183,893 | 181,190
at term-end
AR Ave.no.of shares outstanding 186,184 185,536 185,706 185,206 184,650 182,312
during the term

s, Tk
millions of JPN¥;truncated, 1,000 shares
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Financial Statements Highlights ( Parent company )

tE

millions of JPN¥;truncated
I I
Flis
Sales Operating profit
31,586
100,787 115,191
96,636 99455 24,439

93,910
84,167

[T

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

18,746
16,350 16,724
10,449

Jlllll

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

J J
4 I N
Fla Fla
Ordinary profit Net income
34,828 25,130
27,221
17,460  18.339
20,166 20,325 21617
12,911 13,289
I I I 1I1’452
13,465 I I
K FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 )
4 ™ )
Total assets Shareholders' equity
341,624 224,081
318,641 ' 201,873 207,108
301,763 187,026
174,792
258,136 264,209 159,226
| I I ] I
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 ) FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 )
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Segment information Cinema business

|
Change of operating result

| Fy2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017

Sales to outside customers 112,005 130,385 125,066 132,876 151,360 154,573
Production & distribution 34,428 44,527 43,614 38,228 49,217 46,188
T Movie theater chain 54,047, 62,596 59,060 65,305 73,518 79,025
Production & licensing 23,529 23,261 22,391 29,342 28,623 29,359
Intersegment Internal sales 1,472 1,561 1,678 1,578 1,661 1,751
or transferred amount
Sales Total 113,478 131,947 126,745 134,455 153,021 156,325
Operating expenses 104,164 114,094 109,243 115,050 126,944 122,549
FliZs Operating profit 9,314 17,852 17,502 19,404 26,077 33,775
Production & distribution 5,304 9,820 9,428 8,564 11,633 15,279
T Movie theater chain 1,463 5,396 5,375 6,830 9,031 11,001
Production & licensing 2,545 2,636 2,698 4,009 5,411 7,494
Assets 66,408 66,819 63,751 66,220 67,377 67,258
Depreciation expenses 3,248 3,503 2,952 3,031 3,271 3,400
Impairment loss 433 825 438 140 1,095 5
Amortization of goodwill 471 471 1,113 471 471 471
Unamortized amount 5,185 4,714 4,242 3,771 3,299 2,828
of goodwill
Capital expenditure 5,734 2,608 2,911 3,514 5,945 3,772
Capital expenditure — — — — — —
[ ] u FIZRDIHERS
Change of sales by segment(cinema business) Change of operating profit by segment(cinema business)
u Production & distribution ® 1T Movie theater chain u Production & distribution = 1T Movie theater chain
Production & licensing Production & licensing
25518 79,025 15,279
65,305
62,596 :
’ 59,060
54,047 11,633 ,001
445 . 49,2 26,1 9,820 9,428 6564 031
344 > 342 359 /830 o
, ,623 ,
529 261 391 5,304 ,396 ,375 411
, ,009
I 2,545 ,636 ,698
,463
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
[ ] ] D17
Share of sales by segment Share of operating by segment
FY2017 FY2017

m BREIE % Production & distribution w IREIE % Production & distribution
» BRiE

= BRBIEHT Movie theater chain 21T Movie theater chain

BREREZ Production & licensing BR{REE Production & licensing

&
millions of JPN¥;truncated
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Segment information Cinema business
Movie production and distribution
____________________________________________________________________________________________________________________________________________________________|

[ ] Major business lines

Production and distribution of movies,
as well as the production and sales videograms, TV programs, commercial films, etc.

[ ] Major production and distribution subsidiaries
Toho Pictures, Inc Production
Toho-towa Co., Ltd. Distribution (Foreign films)
Tokyo Laboratory, Ltd. Film processing

|

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018E
Distributed 33 32 34 32 33 29
Produced 27 26 28 27 30 25

- Toho-towa FY2013 FY2014 FY2015 FY2016 |FY2017( )| FY2018E
Distributed 9 10 10 10 16 14

FY2017
include works distributed by Towa pictures Co., Ltd. from FY2017

[ ] Change of sales (parent company)
| Fv2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017
Distribution (domestic) 32,956 39,338 42,207 36,398 39,960 46,028
Revenue of production royalty — — — — 2,411 5,710
Export 504 452 543 1,192 1,460 1,119
TV program sales 1,224 1,272 1,331 1,716 1,756 1,045
Videograms 848 1,753 1,439 1,605 1,152 1,471
others 1,510 1,465 1,844 1,838 946 1,863
Intracompany transfers deducted -284 -161 -386 -379 -1,854 -6,223
T eooi2 | Poois | Fveois | Praois | Fvaois | Fr2oi7 |
Production 2,282 3,666 3,117 2,796 5,530 4,654
Intracompany transfers deducted -562 -1,277 -1,218 -952 -1,950 -2,698

i

millions of JPN¥;truncated
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Segment information Cinema business
Movie production and distribution

] TUXA Box-office per title
2017%2H28HMR as of Feb 28,2017

> TOHO

FY2018E
Release oder

FY2014 FY2015 FY2016 FY2017

Box-office Title Box-office Title

Box-office Title Box-office Title
5% KD 0
12,020 8,760 5,850 24,462 AN TR o= —
The Wind Rises THE ETERNAL ZERO The Boy and The Beast your name. GREAT ADVENTURE IN THE
ANTARCTIC KACHI KOCHI
STAND BY ME GFBENFFYIRCREMTE SR
3,980 8,380 oA WATGH 5,850 8250 Let's Go, JETS! —
Doraemon the Movie: - - "
L5 i ot O P STAND BY ME DORAEMON B T 56010 Cben 0T SHIN GODZILLA From Small Town Girls to U.S.
Champions?!
HERO 3
Detective Conan: 3650 ro-xal waten e wove 2 4420 oo DETECTIVE CONAN: 6330 -
Private Eye in the Distant Sea zl;;ana CEIGOREENLS RO The Darkest Nightmare Rarchlcomesinlitclalion
e
3,310 4,260 4,480 5,530 —
Midsummer's Equation THERMAE ROMAE NOBUNAGA CONCERTO oy DAYTIME SHOOTING STAR
vs "
3,250 4,110 3,930 4,610 —
. . LUPIN THE THIRD VS DETECTIVE CONAN: ASSASSINATION CLASSROOM q 3
- [ Shinchan the Movie 2017
The After-Dinner Mysteries DETECTIVE CONAN THE MOVIE] SUNFLOWERS OF INFERNO _Graduation- rayon Shinchan the Movie
XY z
FERTOBEF (ZFH/(-)
3,170 3,580 3,250 4,120 —
CRLEEm LD (Eriee Detective Conan: Doreamon the Movie: Pokémon the Movie: Volcanion DETECTIVE CONAN:
Genesect and the Legend Awakened / Poké N N 5
mon: Eevee and Friends Dimensional Sniper Nobita and the Space Heroes and the Mechanical Marvel The Crimson Love Letter
ATTACK ON TITAN 3
2,960 Doraemon the Movie: 3530 2,840 Crayon Shinchan the Movie: 3,520 -
The Kiyosu Conference Nobita in the New Haunts of Evil ATTACK ON TITAN Part 1 Fast Asleep! The Great Assault on March goes out like a lamb
- Peko and the Five Explorers - the Dreaming
> Toho-towa

|

FY2018E
FY2014 FY2015 FY2016 FY2017 Release oder
ice Ti

‘ ‘ LUCY ‘

2,431 1,030 9,533 4,240 —
Despicable Me 2 ‘ Lucy Jurassic World ‘ The Secret Life of Pets ‘ Sing
‘ ‘ 2,035 827 ‘ 5,219 ‘ 1,510 —
Fast & Furious 6 Enchanted Kingdom Minions Jason Bourne Fast & Furious 8

i

millions of JPN¥;truncated
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Segment information Cinema business
Movie theatre chain business

[ ] Number of screens Toho group
TOHO Cinemas Co., Ltd. Kansai Kyouei Kougg?)o., Ltd. Other
sc s¢ s¢ s¢ sC Joint manegement s¢ sC Consolidation
1 3 |21 FLBBED OFF 11 |1 | T CRHEBAIYTA 12 | 1| T CH#8E (%1) 10 | 1 |TOHO 3)| 9|1 12 |1 5 5 sc
2 2 |22 10 |2 10 |2 (2 12 |2 9 2 9 1“ 1
3 3 |23 9 |3 9 |3 it 9 |3|TCHE#R 10 | 3 [EB/NVbL 11 1
4 6 |24 z8 10 |4 | TCKEN 10 |4 |TCR 10 | 4| TCRE 9 | 4|TCHE=OS 12
5 REKRELX 9 |25|T C/hEHER 9 |5|TClBEE 10 | 5| T CKFRE-N 10 | 5| T CASDER 1 |5 12
6 9 |26 9 6 12 |6 11 | e 10 Affiliates equity method applied
7 12 |27 13 |7 10 |7 B 8 | 7| T CXOF 9 sc
8 10 |28 9 8 8 8 9 8 9 1 4
9 9 |29 8 9 10 |9 8 2|TOHO 8
10| 9 (30| 9 10| 8 |10 B 10 12
11] 7 |31 9 11 7
12| 8 |32 i 9 12| T CiEs 9 sC
13| 9 (33 10 1|08 8
14 10 2|0s 9
15| 10 17
16 8
17| R 9
18| 10
19| 9 (@S] (2sC)
20| 10 (2 (30 ( 3) (3SC)
H 287 81 113 94 94 17 &t | 5 30
TOHO
TOHO T8 &t 6984h/636RIU-> 30
| Number of screens and admission (1,000persons) under the TOHO’s management
FE Term FY2012 | FY2013 | FY2014 | FY2015| FY2016 | FY2017
Total number of screen 611 604 623 641 661 666
Total number of admission 33,481 | 38,876 | 36,634 | 40,202 | 43,635 | 46,894
2017428 28HIR7E as of Feb 28th, 2017
| |

Change of number of screens under the Toho’s management and total number of screens in Japan

12/2011|12/201212/2013 [12/1014|12/2015/12/2016

Total number of screen

(Consolidated subsidiary and affiliates equity 608 604 623 642 664 679

method applied)

Total number of screen in Japan 3,339 3,290 3,318 3,364 3,437 3,472

Toho's share 18.21% | 18.36% | 18.78% 19.08% | 19.32% | 19.56%

2016%12H31HIRTE as of Dec 31th, 2016
Source: Motion Picture Producers Association of Japan, Inc.

— — Total number of screen in Japan Toho's share
Consolidated subsidiary and...
3,339 3,290 3,318 3,364 3,437 3,472
20.00%
3000 - 569
.32%
19.00%
2000
1000 18.00%
[0] 17.00%

12/2011 12/2012 12/2013 12/1014 12/2015 12/2016
i

millions of JPN¥;truncated
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Segment information Cinema business

Production and licensing business
____________________________________________________________________________________________________________________________________________________________|

[ ] Major business lines

Publishing & merchandising

Sale of souvenir programs , books and wholesales of goods to the movie theatres

DVD
Home entertainment Lease of Video grams(DVD etc.) to the video rental shops and sale of Video grams(DVD etc.)
H
Animation production Production of animations. Manage those of copyrights, merchandising rights and other rights.

b1

Live-action film production Production of live-action films. Manage those of copyrights, merchandising rights and other rights

ODS

Alternative content Produce and distribute alternative contents

[ | Major related business

Toho Eizo-bijutsu Co., Ltd.

Art design and visual effects, Construction

Toho Butai Co., Ltd. Production of sets

Toho Music Co., Ltd. Music publishing

Toho Costume Co., Ltd. Production and leasing of costumes
TOHO 5
TOHO MARKETING Co., Ltd

Advertisement agency

Toho Stella Co., Ltd. Mail order business

[ ] ( Change of sales (parent company)
| Fv2012 | Fv2013 | Fy2014 | Fy2015 | FY2016 | FY2017 |
Publishing & Merchandising 2,939 3,107 3,573 3,527 4,459 4,172
Home entertainment 12,019 10,996 9,171 13,844 11,496 9,921
Licensing 2,280 2,008 2,802 = = =
Animation 0 0 0 2,375 4,095 8,088
Live-action film production 0 0 0 974 1,169 1,477
oDS Alternative concert 0 0 0 2,441 2,100 2,550
Others — — — — — —
Intracompany transfers deducted -503 -702 -601 -1,071 -1,818 -4,095
Total 16,736 15,410 14,945 22,092 21,501 22,114
g

2017 TOHO.CO., LTD.

millions of JPN¥;truncated
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Segment information Cinema business
Production and licensing business

] Main Souvenir programs
FY2015 FY2016 FY2017 FY2018E (Release order)
TE A==/ TA-Z0OEE BRI,
FROZEN Star Wars: The Force Awakens your name. DDORAEMON THE MOVIE:GREAT ADVENTURE IN THE ANTARCTIC KACHI KOCHI
YO-KAI WATCH the MOVIE THE BOY AND THE BEAST SHIN GODZILLA DETECTIVE CONAN:The Crimson Love Letter
] Main video grams

FY2015 FY2016 FY2017 FY2018E (Release order)

HAIKYU!! Blood Blockade Battlefront Toukenranbu-hanamaru- SHIN GODZILLA
HERO b
EIGHT RANGERS2 HERO HAIKYU 2 Rage
| Main animations
11
HAIKYU!! HAIKYU!! Second season your name. MY Hero Academia

FERTTOBPEF (RFA/)(-)

Detective Conan: Dimensional Sniper Blood Blockade Battlefront My Hero Academia SAKURA QUEST

[ | Main live-action films

FY2015 FY2016 FY2017 FY2018E (Release order)

Born in the EXILE J Soul Brothers
Lady Maiko Born in the EXILE Yowamushi pedal (TV drama) Asahinagu
TOKYO FANTASY SEKAI NO OWARI Documentary of 46
TOKYO FANTASY SEKAI NO OWARI Documentary of Nogizaka46 TOHO monster series TOHO monster series
u ODS Main alternative content

FY2015 FY2016 FY2017 FY2018E (Release order)

E£IIIIA Part3/F-IJr1FIL

Kinkyori Renai Kizu monogatari 1 Tekketsu hen  USHIJIMA the Loan Shark Part3/THE FINAL ~ The Night Is Short, Walk on Girl
PSYCHO-PASS Born in the EXILE J Soul Brothers /  ASIME)
PSYCHO-PASS THE MOVIE Born in the EXILE Kizu monogatari  Tekketsu hen/ Reiketsu hen  Kamisamaminarai Himitsu no Cocotama the movie

2017 TOHO.CO., LTD. 14



Segment information Theatrical business

L Major business line
17 - RFBBLU=RETOY V2>
Production, exhibition and sale of theatrical works and talent agency business

] Major subsidiaries

The purpose of the company

Toho Entertainment Co., Ltd. Talent agency business

Toho Agency Co., Ltd. Ticket sales business

|
Change of operating result

| FY201>2 | FY2013 | FY2014 _FY2015__FY2016_ _FY2017

Sales to outside customers 12,753 14,511 14,774 13,869 14,978 15,586
Intersegment Internal sales 172 176 156 202 475 609
or transferred amount
Total 12,925 14,687 14,930 14,072 15,453 16,195
Operating expenses 11,757 12,523 12,662 11,588 11,971 12,927
Fllzx Operating profit 1,168 2,163 2,268 2,483 3,482 3,268
Assets 23,218 24,135 27,953 8,378 7,349 8,883
Depreciation expenses 131 123 142 116 117 136
Impairment loss — 4 — — — —
Amortization of goodwill - - — — — —
Unamortized amount ~ _ _ _ _ _
of goodwill
Capital expenditure 72 1,333 3,585 41 267 289
Capital expenditure - - — — — —
[ ] Change of sales FIZLDOHEFE Change of operating profit
15,586 3,482
14,978 ’
14,511 14,774 13,860 3,268
12,753
2,483
2,163 2,268
1,168
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
g
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Segment information Theatrical business

u Main theatrical performance

Imperial theatre

FY2014 FY2015 FY2016 FY2017 FY2018E (Release oder)

Endless SHOCK Endless SHOCK Endless SHOCK 15th Anniversary  Endless SHOCK Endless SHOCK
ENDLESS SHOCK ENDLESS SHOCK ENDLESS SHOCK 15th Anniversary ~ ENDLESS SHOCK ENDLESS SHOCK
LES MISERABLES LADY BESS LES MISERABLE ELISABETH LES MISERABLES

A TALE OF TWO CITIES SISTER ACT ELISABETH JOHNNYS' ALL STARS ISLAND BEAUTIFUL

Theatre creation

FY2014 FY2015 FY2016 FY2017 FY2018E (Release oder)

THE WEDDING SINGER DADY LONG LEGS THE VISIT JONHNNY'S GINZA THE SPARKLING VOICE 2
RENT
NEXT TO NOMAL CATCH ME IF YOU CAN RENT

0 You're a Good Man, Charlie Brown

Nissay theatre

FY2014 FY2015 FY2016 FY2017 FY2018E (Release oder)

ABC 2015 ABC 2016
MY FAIR LADY TWO GENTLEMEN OF VERONA ABC-ZA2015 ABC-ZA2016 A GENTLEMAN'S GUIDE TO LOVE & MURDER
u Sales of theatrical works to the third party
> Change of sales (theatrical works to third party)

FY2014 FY2015 FY2016 FY2017 FY2018E

2,272 2,456 3,200 2,853

> Main works (to third party)

FY2014 FY2015 FY2016 FY2017 FY2018E

Endless SHOCK

HAKATAZA THEATER ENDLESS SHOCK MENIZA THEATER SASAMEYUKI SHINKABUKIZA SASAMEYUKI UMEDA ART THEATER SISTER ACT MENIZA THEATER SASAMEYUKI

CHUNICHI THEATER  LES MISERABLES UMEDA ART THEATER LADY BESS CHUNICHI THEATER  LES MISERABLES CHUNICHI THEATER ~ ELISABETH UMEDA ART THEATER CREST of ROYAL FAMILY
Johnnys'World

THEATRE1010 EEKARAKAGEN HAKATAZATHEATER  LADY BESS HAKATAZA THEATER  LES MISERABLES HAKATAZA THEATER - Johnnys'World HAKATAZA THEATER  LES MISERABLES

i

millions of JPN¥;truncated
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Segment information Real estate business

RENEF =1t Major real estate subsidiaries

Major business line
IRHERF IR, EIEIRRL

Lease of land and buildings, road repair services, building maintenance, etc.

Toho Real Estate Co., Ltd.

TENEW®)

iﬂ(ﬁ)

Bankatsu tochi kigyo Co., Ltd.

TEIEEE

§br:t4£E4

Lease of buildings

Change of operating result

—_ FY2012 | Fv2013 | FY2014 | FY2015 | FY2016 | FY2017

Sales to outside customers 55,403 56,373 56,831 59,181 62,120 61,442

RENESE lease of land and buildings 28,866 29,558 30,058 29,627 32,215 31,371
road maintenance and

eSS : ) 17,191 17,680 17,702 20,071 20,278 20,254
road repair services,

AEERT-BIE building maintenance 9,345 9,134 9,070 9,482 9,626 9,816
Intersegment internal sales or 4,698 5,052 4,828 4,635 5,374 5,728
transferred amount
Total 60,101 61,426 61,659 63,817 67,494 67,171
Operating expenses 49,976 49,215 49,519 50,353 52,705 50,340

Fllzs Operating income 10,125 12,210 12,140 13,464 14,789 16,830
RENESE lease of land and buildings 8,252 10,319 10,207 10,798 12,009 13,728
s road maintenance and 886 936 1,025 1,778 1,864 2,169

road repair services

AEERT-BIE building maintenance 987 955 906 887 915 932
Assets 178,847 178,192 185,558 211,200 212,413 211,080
Depreciation expenses 6,754 6,565 6,091 5,568 6,007 6,058
Impairment loss 4 146 3 15 600 32
Amortization of goodwill — 1 143 166 158 167
u tized t

ramortized amoun = 1,522 3,209 3,041 2,873 2,705
of goodwill
Capital expenditure 7,636 5,401 8,298 10,483 7,607 3,755
Capital expenditure — — — — — —
Main capital expenditure
* RENEMR FEBIRYD *1 Toho Co., Ltd. “Kyoto Toho Koraku Building” , Toho Co., Ltd. “Komorebi Okura”
* Toho Real Estate Co., Ltd. “Ube Building”
* *2 Toho Co., Ltd. , Koma Stadium Co., Ltd. “Shinjuku Toho Building”
* *3 Toho Co., Ltd. , Koma Stadium Co., Ltd. “Shinjuku Toho Building”
* *4 Toho Co., Ltd. “Shinjuku Toho Building”
*5 Toho Co., Ltd. “Shinjuku Toho Building”, Toho Co., Ltd. “Sappro Toho Kouraku Building”
(] Change of sales [ FIZEDHEFE Change of operating profit
16,830
62,120 61442 14,789
' 13,464
12,210 12,140
59,181 10,125
56,831
56,373
55,403
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
g
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RENESE

Ssegment information Real estate business

g
millions of JPN¥;truncated

m FY2017
Capital expenditure FY2017

TOHO LS
BILH FREFCNEFTS 1t TOHO 3425
1,809 Cinema Business Toho Cinemas Co., Ltd. IS:foﬁ'"fu',".f. S:":’um'
Maintenance of Yurakucho Denki Bldg. and B
Toho Co., Ltd. Tokyo Takarazuka Bldg., etc.
Total of cinema business 3'772
HEOBARUEEMAMORE i
1,084
Subaru Enterprise Co., Ltd. Purchase of vehicle and acquiring of a site, etc.
Theatrical business
861
289
s Total of theatrical business
Others Total of others 222
Total 3,755 Total 4,584

[ TEEWMT RERRSH)

Major properties (Toho Co., Ltd. )

EX

Toho T eatre Creation Bldg.

Tokyo Takarazuka Bldg.

Chiyoda-ku, Tokyo

Chiyoda-ku, Tokyo

Sendai Toho Bldg.

Aoba-ku, Sendai

Yokohama Toho Bldg.

Naka-ku, Yokohama

Toho Hibiya Bldg. (Hibiya Chanter)

Yurakucho Center Bldg. (Mullion)

Yurakucho Denki Bldg.

Shibuto Cine Tower

Shinjyuku Toho Bldg.

Chiyoda-ku, Tokyo

Chiyoda-ku, Tokyo

Chiyoda-ku, Tokyo

Shibuya-ku, Tokyo

Shinjyuku-ku, Tokyo

Nagoya Toho Bldg.

Naka-ku, Nagoya

Angel Bldg.

Naka-ku, Nagoya

HEP Navio Bldg.

e

Kita-ku, Osaka

Toho Nangai Bldg.

Chuo-ku, Osaka

Kyoto Toho Bldg.

Nakagyo-ku, Kyoto

Shinjuku Bunka Bldg.

Shinjuku-Sanchome Toho Bldg.

Toho Chofu Sports Park

Shinjuku-ku, Tokyo

Shinjuku-ku, Tokyo

Chofu, Tokyo

Hiroshima Toho Bldg.

Naka-ku, Hiroshima

Hakata ST Bldg.

Hakata-ku, Fukuoka

Kumamoto Plaza Bldg.

Kumamoto, Kumamoto

Toho Studio

Sappro Toho Kouraku Bldg.

Setagaya-ku, Tokyo

Chuo-ku, Sapporo

( )

Sapporo Toho Bldg.(Sapporo Chanter)

Chuo-ku, Sapporo

[ AEBEMT (EBRFSH)

Major properties (Subsidiaries)

o TEERIAT

Toho Real Estate Co., Ltd.

m]

Bankatsu Tochi Kigyo Co., Ltd.

Toho Kapiolani Bldg.

Honolulu, Hawaii

Common property with outsider

m]

Subaru Enterprise Co., Ltd.

Name Address

Imperial Theatre Bldg.

Chiyoda-ku, Tokyo

Toho Alba Bldg.

ERBRERET

K; i Kagoshime

Toho Twin-tower Bldg.

Chiyoda-ku, Tokyo

Nagasaki Stella Bldg.

Nagasaki-shi, Nagasaki

2017 TOHO.CO., LTD.
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segment information Other business

] Major business line

Management of retail store, restaurant, and amusement facilities

] Major other business subsidiaries

Toho Kyoei Kigyo Co., Ltd.  Management of golf course and teniss court
Toho Enterprise Co., Ltd Management of dance hall

TOHO

TOHO RETAIL CO., LTD. Management of restaurant and retail shop in theatre

2016F 12 1B TRERBEBRORE - MREFEZREADEROTEF R THIWREL AN Y —ERTRIRD EIL., EE%2TOHOUT—IURICEEL, EEFAILCEDHD
Include TOHO RETAIL CO.,LTD as consolidated accounts from 1st Dec. 2016 . TOHO Restaurant service Co., Ltd., which is a wholly owned subsidiary of TOHO real estate
Co., Ltd., splits the restaurant business and the retail business of TOHO real estate Co., Ltd. into absorption shares, and changes the company name to TOHO RETAIL .

] Change of operating result
| FYy2012 | FY2013 FY2014 FY2015 FY2016 FY2017
Sales to outside customers 1,198 1,004 1,946
Intersegment Internal sales
14 5 4 3 4 556

or transferred amount
Total 1,212 1,009 956 977 977 2,502
Operating expenses 1,339 1,118 988 948 947 2,367

Fllzs Operating profit -126 -109 -32 28 30 135
Assets 910 260 271 668 686 1,362
Depreciation expenses 40 28 19 17 16 23
Impairment loss — — — — — —
Amortization of goodwill — — — — — —
Unamortized amount
of goodwill | - ] | ] o
Capital expenditure 2 1 2 5 27 26
Capital expenditure — — — — — —

[ ] Change of sales [ ] FIZLDOHEFE Change of operating profit
135
1,946
1,198
1,004 951 973 973
28 30
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

i
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Estimate (Consolidated)

FY2018 FY2017 Year on year
Estimate Results (%)
Total _ 229,200 233,548 -1.86%
(Sales of outside customers)
Cinema business 153,900 154,573 -0.44%
Production & distribution 44,800 46,188 -3.01%
1T Movie theatre chain 74,700 79,025 -5.47%
Production & licensing
. 34,400 29,359 17.17%
business
Theatrical business 13,400 15,586 -14.03%
TENESZE Real estate business 59,200 61,442 -3.65%
TEIEEEEE Lease of land buildings 29,000 31,371 -7.56%
B Road maintenance and 20,000 20,254 -1.26%
road services
AEERTEEEE Building maintenace 10,200 9,816 3.91%
Other busines 2,700 1,946 38.72%
Fll2s Operating profit 40,900 50,223 -18.56%
Fllzs Ordinary profit 42,800 51,562 -16.99%
Profit attributable t
Flzs rofit attributable o 29,600 33,252 -10.99%
owners of parent
Depreciation 9,800 9,801 -0.01%
Capital expenditures 10,800 8,340 29.49%
ke
millions of JPN¥;truncated
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Market data

B 20165 ZEIREHLT
Statistics of film industry yera2016

| 2016 ] 2015

) (1,000persons) 180,189 166,630
E=X%Y

Number of admissions
TTURA LB

Ratio of Admission fee

total 235,508 217,119
Domestic 148,608 120,367

Foreign 86,900 96,752

p N Average admission fee 1,307 1,303

total 1,149 1,136

Total number of release Domestic 610 581
Foreign 539 555

Total number of screens 3,472 3,437

B 20164 FEFPE EITHISHR

B 20165 JFHE/FE mhizI1r

TTUNA> 1Y
Ratio of admission fee

Domestic
63%

Change of box-office market foreign/ domestic films year 2016

% 100 700
%0 600
80
70 500
60 400 Foreign
50 | Domestic
40 300 — Number of domestic
30 200 Number of forerign
20
10 100
0 0
2000 2002 2004 2006 2008 2010 2012 2014 2016
B TURADZEE Change of box-office
—_— Domestic Films
Foreign Films
160,000
140,000 ~ /
120,000 a N /
100,000 SOl /S
80,000 ‘/
60,000 ,/\v/
40,000
20,000
0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Source: Motion Picture Producers Association of Japan, Inc.
2016 128K =0T -4 As of end of Dec. 2016
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Market data

] 20165 TUNA
List of box-office (distribution) year 2016

TTURA
I = - N

Toho
WDJ
WB
Shochiku
Toei
GAGA
20 FOX
SPE
Toho-Towa / TOWA PICTURES
Kadokawa pictures
Showgate
Asmik Ace
Other

85,426
33,750
21,787
18,739
14,959
4,316
11,193
6,805
10,083
3,626
4,282
1,188
19,354

B 20165 BciesttREITIRAS 1Y
Box-office Share (distribution) year 2016

wE= Toho

m oA FaXz- WD)

xR S T BE W
FHEIFe—-X 0.5%
Toho-Towa/ ’ W e

TOWA PICTURES, __
4.3%

W Toe
Fod GAGA
W2OTRIsITME FOX
Vz-E0F—~X SPE
WEERN /WREIFe-X Toho-Towa / TOWA
PICTURES
MANIME Kadoxawa pictures
W3~ Shovegate
TFAIHGI~R Aerie Aoe

E0E Cther

B 2016F12HRE HAFBEMEITUNASER Box-office records of foreign films in Japan as of Dec. 2016

Ranking Title Distributor Year Box-office
zx WDJ

FROZEN

HARRY POTTER AND THE SORCERER’S STONE

HARRY POTTER AND CHAMBER OF SECRETS
AVATAR

THE LAST SAMURAI

HARRY POTTER AND THE PRIZONER OF AZKABAN

ALICE IN WONDERLAND
HARRY POTTER AND THE GOBLET OF FIRE
FINDING NEMO

10 THE MATRIX RELOADED

Mar-2014 25,480

WB Dec-2001 20,300
WB Nov-2002 17,300
FOX Dec-2009 15,600
WB Dec-2003 13,700
WB Jun-2004 13,500
wDJ Apr-2010 11,800
WB Nov-2005 11,500
BV Dec-2003 11,000
WB Jun-2003 11,000

B 2016F12HIRE EAFBEEITINASER Box-office records of domestic films in Japan as of Dec. 2016

I I ANV -
Ranking Title Distributor Year Box-office

SPIRITED AWAY

your name.

HOWL'S MOVING CASTLE

BAYSIDE SHAKEDOWN 2

PONYO ON THE CLIFF BY THE SEA
IT58H

THE WIND RISES

THE SECRET WORLD OF ARRIETTY

THE ETERNAL ZERO

ROOKIES

CRYING OUT LOVE ,IN THE CENTER OF THE WORLD

Source: Motion Picture Producers Association of Japan, Inc.
( 12 Showing as of Dec.2016

Toho Jul-2001 30,400
Toho AUG- 2016 23,560(
Toho Nov-2004 19,600
Toho Jul-2003 17,350
Toho Jul-2008 15,500
Toho Jul-2013 12,020
Toho Jul-2010 9,250
Toho Dec-2013 8,760
Toho May-2009 8,550
Toho May-2004 8,500

g
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Market data

B TEMNMREITIMEREY AN Major movie theatre chains

4DX
MX4D
Movie theatre chain Running compan site # screen #
85 719 473 245 1 6
AEON CINEMA AEON Entertainment Co., Ltd
TOHO
TOHO Ulaie 66 622 398 219 5 16
TOHO CINEMAS, etc  TOHO Group) TOHO CINEMAS., Ltd etc.
35 331 211 114 6 16
UNITED CINEMAS, CINEPLEX, etc. UNITED CINEMAS Co., Ltd
LAY 22 227 164 63
MOVIX Shochiku Multiplex Theatres, Ltd.
e 19 175 114 52 9 8
109 CINEMAS TOKYU RECREATION Co., Ltd
B 14 131 88 42 1
T-JOY T-JOY Co., Ltd.
13 129 61 65 8
Korona Cinemaworld Korona World Co., Ltd i
13 99 62 34 3 4
Cinema Sunshine Sasaki Co., Ltd
8 92 60 31 1

Joint management theatres
. 13 11 EREZYT10

Joint management theatres : Sapporo Cinemafrontier, Shinjyuku wald9, Yokohama burgl13, Midland square cinema, Osaka station cinema, Namba parks
cinema, Hiroshima wald11, Kagoshima mittel0

|
Number of screens, admissions and viewers of video software(estimate)
I Viewers of video software (estimate)
_— Total number of admission
— Number of screen in Japan
million 1200 8,00030reen
1000 - 7,000
- 6,000
800 - 5,000
600 - 4,000
400 - 3,000
- 2,000
200 - 1,000
0 -0
FEITISIRRNIRNRNRIIISISF I FIISSIISESIISS
A OO OO OO OO OO OO OO OO OO OO OO OO O OO O O) O ) ) OO O O O O O O O O o
A A e B B s R e e B R A B A A B B A B A A T o VAR o VI o VA o VAR o VAR o VAR o VAR o VAR oY)
Source: Motion Picture Producers Association of Japan, Inc. - &
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Market data

] Film industry structure

Planning & Financing

TOHO
SHOCHIKU

TOEI

Kadokawa pictures
Asmik Ace

TV company
Publishing company

85 Advertising agency
etc.
Form film production
committee
] N Flow of revenue

&= (BHRUUA-ECAEREE) % (Y) %

—

Royalty = ( film distribution revenue — film
distribution cost) * (Y ) %

- Production consortium cost

Film distribution cost = Advertising, and prints expenses etc.

S—

Distribution

Distribution & Promotion

TOHO

SHOCHIKU

TOEI

Kadokawa pictures

Walt Disney Japan

Warner bros. Japan

GAGA GAGA

20 20th Century Fox

Sony pictures

Toho - towa
etc.

B = EINx(X)%

—

Rental fee = Box-office * (X) %
- Film distribution revenue

Distribution

T

TOHO

TOHO CINEMAS

109

Shochiku Multiplex Theatres
T-JOY

AEON CINEMA
UNITED CINEMAS
109 CINEMAS

etc.

1 = BUTIRA

Admission fee = Box-office

] Structure of film production committee

Film production committee
Joint capital investment
Representative company
Share revenue 5%
License
c FIA
ompany A Company B Company C Company D Company E
Content business
( merchandising, video, TV program
‘ FIFE J ‘ TV FIF FIF sales, OTT business etc.)
Theatrical distribution TV program sales Merchandising "
FIRR
Royalty

‘ FIF ’ ‘ = ‘ [ F

. Int ti I sal Streaming and subscription
Home entertainment sales nternational sales video on demand (OTT)
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