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Consolidated Statement of Income
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ELECTRIC RAILWAY

. " 2016 FEERIA —t
E_‘h% =Pl 20158 F 20165 E 1R D (2017£ﬁ2ﬁ%,_§§@ yi=-BiE
Millions of yen FY2015 FY2016 Change Summary FY2016 forecast Change
(Announced Febru_arv 2017) -
. BN Transportation 172,863 (+4,560) :
E%”XE 529 812 523 031 A 61780 FRIBZE Merchandising 219,285 (A 5,726) 525 200 : A 2,1 68
i ! z TEPE X Real estate 69,910 (A 3,092) , :
Revenue from operations (A 1.3%) FDHDZFEZE Other businesses 99,511 (A 617) : (A 0.4%)
. JBEEAZE Transportation 28,601 (A 1,194) :
Eﬁ%*”ﬁ 52 934 49 946 A 2,987 JrRiB3E Merchandising  3,175(A 736) 49 100 + 846
P y ) T ENEZ Real estate 12,377(A 813) ’ :
Operating income (A 5.6%) FDHDZFEZE Other businesses 5,661 (A 210) : (+1.7%)
BRI 6,009 (+1,533) :
ﬁﬁ*”ﬁ 45 695 46 638 +943 Non-operating income 45 200 + 1 ,438
i i ] J HEENER 9,317(A 2,397) , :
Ordinary income (+2.1%) ﬁon-operating expenses : (+3.2%)
BAHBEICRETS A 1,430 A 1332
2Lt A 4 K 27,497 26,067 ’ 27,400 : ’
L BR i F| A5 (A 5.2%) : (A 49%)

Net income attributable to owners of parent

Al =EAIk=

Depreciation

47,307

46,936

A 371

47,800

A 863

IR E 4R

Capital investments

99,619

74,805

+15,185

83,300 :

A 8,494

BHRFRERS

Interest-bearing debt

715,876

102,578

A13,297

709,700 :

A 7,121

[xa€E] ERNE-EXFEE EHELUNOEEXETORREVERETOEADBMEFIZLY BN - B, BEFEE. ERNMEBEOHREICLYIBEE,
BRAKEICIRE T 2L HAMARE I, AR R OB R UHFAEROEMICLYEL.

(Change from previous year) Revenue from operations and operating income both fell due to a decline in revenue from businesses other than Transportation and an increase in Transportation expenses. Ordinary income increased as non-operating
profit and loss improved. Net income attributable to owners of parent fell due to a drop in extraordinary profits and an increase in extraordinary losses.

[ R:A] ERIREIF. FEEXETORIRICEIYEAETER, EXFRIE. BERADBIOFICIVER, IO BEMRIIER, BRUKREICRRET D
LEARRIR L, BURIRRFORABXDEMICKY B

(Change from forecast) Revenue from operations fell overall with a decrease in Real Estate, while operating income increased as expenses, etc. fell. Ordinary income also increased as a result. Net income attributable to owners of parent fell due to an
increase in extraordinary losses, including losses on impairment of fixed assets and so on.




RETNEFEOER, ERERTEEORE., FHRROETTHRE

Change in Accounting method , extent of consolidated accounting and Extraordinary Profit and Extraordinary Loss
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ELECTRIC RAILWAY

%E'l'ﬁﬂﬁ;f@%ﬁ Change in accounting method
FR28F EFBHFRIEIFRLBMEIN S EZNDEEICET 5B L DRKLDEA

Application of Practical Solution on a change in depreciation method due to Tax Reform 2016

ﬁﬁ%ﬁ&lﬁﬁﬁiﬂid)iﬁﬁﬁ @Eﬁﬁfﬂ Number of subsidiaries and affiliated companies
EfFFE 44t (14118, 110iR) . iR ERR4 241 (14118)

Number of consolidated subsidiaries: 44(+1, A1), Number of affiliated companies accounted for by the equity-method: 2 (+1)

LE#EFS4E] (80) $#BUDSKHRAEH — UDSHASHD100%HEICLYERL (20164E108)
(Increase) Okinawa UDS Ltd. established through a 100% investment from UDS Ltd. (10/2016)

AR BRASH/PEIRSAITIVI - HRASHZFAFEAKEE (20165F78)

(Decrease) Transfer of shares from Odakyu Life Associe Co., Ltd. to NICHIIGAKKAN CO., LTD. (07/2016)
[#axameit] BIHKXEHBEE — BESIRFICIYKRAERSF (20165F118)

(Increase) Shares of Shirohato Co., Ltd. acquired through underwriting of capital increase, etc. (11/2016)

ﬁ)n:l“ *“E - ﬁﬂlﬂﬁﬂewiﬁmﬁ Extraordinary Profit and Extraordinary Loss

B HAM 20155 F | 20165FEE 1 =
Millions of yen FY2015 FY2016 Change Summary
THRIBEEFZALE 1.339(A 84)
Construction costs allotted to and received from others
4RI F) £E BEAMEHTTEE 190(A 1,182)
Gain on sale of investment securities
Extraordinary Profit 3’458 1’683 A 1’774
BAREX NEIEH. EERATEES) 5.380(+2,929)
Impairment of fixed assets (Retail stores, real estate for rent, etc.)
LE B EE & ERAE (EEMHSRIES)  1.806(A 738)
* -~ 6’578 8’6 10 -|— 2’032 Loss on disposal of property and equipment (Maintenance work of leasing assets, etc.)
Extraordinary Loss EEEETMBEGEINE-TEEESERZABELAET) 1,219(A 170)
Loss on deduction of property and equipment
(Coincident with subsidies received for construction )
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Consolidated Balance Sheets

‘) odakyu
ELECTRIC RAILWAY

Bt HHM 20155 & 20164 & i35 e
Millions of yen FY2015 Fv2016 Change Sy
e HERUTES A 8032
éﬁiﬂﬁfé 133,560 125,691 A 7,869 Cashandtir:edeposits
urrent assets
7E f EMEEEE +19918
Eﬁﬁf 1,123,771 1,144,411 + 20,639 | Property and equipment
AEAT
Totaﬁsf'ets 1,257,332 1,270,102 +12,770
REaE
éﬁrrent“aﬁ‘mies 383,976 368,307 | A 15,668
Eil =L
Long—termﬁabilities 5561331 563,090 +6,759
=RiA= ARFAR A 13207
Total liabilities 940,308 931,398 /\ 8,909 | Interest-bearing debt
Net assets. 317,023 | 338,703 | +21,679 | Retined carnng
SR AE S 1,257,332 1,270,102 +12,770

Total liabilities and net assets
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Consolidated Statements of Cash Flows

\¥;

B BHM 20154 & 20164 & &R 7L
Millions of yen FY2015 FY2016 Change Summary
ERFryiaIA— 78,702 79,494 +791
ash flows from operating activities
W& Syt n 0 AHEEEEDRFIZESZ HOBEN
I e — A 13,250
C?sh flows from investing activities A 49’276 A 67’053 A 1 7v776 Increase in acquisition of property and equipment
¥ vya-J0—
Cash flows from financing activities A 21 ’473 A 20’473 1999
WERVRERFYOIEFEE
Net change in cash and cash equiv?lents 7’953 A 8’032 Al 5’985
iﬁé&l)\iﬁélﬁ%’%w,ﬁﬂiﬁﬁ'& 27 326 19293 A 8032

Cash and cash equivalents end of the year
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Segment Information (Transportation)
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ELECTRIC RAILWAY

BEEIE Sclected Financial Data

s - 2016 FERIA “—p
g4 mHA 20154 | 20164 | B e e
Millions of yen FY2015 FY2016 Change Summary Fy20lforecast = Change
(Announced February 2017) -
= 838 % Railway 131,688 (+2,455) :
= JER 168.303 172.863 14,560 INZE Bus 37,045 (+543) : 63
Revenue from operations ’ ’ (+2.7%) | 0t Others 8,145(+1,639) 1 72’800 (+0.0%)
‘ SER Railuy 20027 (A 1 é
Sk 29 795 28601 | & 1,194 e A 299000 A 998
Operating income ’ ’ (A 4.0%) | #ofth Others 185(4953) ’ : (A 2.1%)
B [X814)] BEREBERESCEY L EHMEA S N EMLIEN . 518
Assets 671,890 | 677516 | 15626 | rmomt@ikESCLYBIN, 5. AHEZOERBMICEYHIE.
(Change from previous year) Improvement in the employment situation brought an increase in the number of
s=f commuter passengers carried, and revenue also increased with improvement in tourist transportation to Hakone, etc.
;ﬁ1ﬁ1§£ﬂ% 30 31 -I 30 1 91 A 1 -I 9 At the s;mztime,gincomefell due to an increase in personnetl andF())ther expénsets. epraone :
Depreciation ’ ’ . . e .

- [(HRA] #AHETFEEOETRERANE QRS &Y R,
EXﬁ%: *ﬁ;ﬁgﬁ E}::uf}ztiir;)?ee ;r;:?)Izotrgca;tc)olssctc:trﬁigenl.l due in part to an increase in property and equipment retirement expenses related to
Capital investments 36’957 34’547 A 2’409

|_ i}% Reference]

ARBRETEEAR 1) — /R RFE LB GHAT4E)

Number of passengers carried by Group companies in Hakone area Freepass unit sales (Change from FY2015)
2016 (FHILE) Change from FY2015 AR T —/\ R Hakone Freepass +67.3%
%E*E%_‘LLI$*E (ﬁ%ﬁ) Hakone Tozan Railway (Railway) + 11.1% }IO) '% ) ﬁ%ju —/\A Enoshima-Kamakura Freepass + 19.2%
AR Z IUEKE (5 —T )LH—) Hakone Tozan Railway (Cable car) | +57.7%
FRO—T 9 A4 Hakone Ropeway +127.0%
FEARER FL AR Hakone Sightseeing Cruise +27.6%
FREW/ANR (FFEZ) Hakone Tozan Bus +7.9.%
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Segment Information (Transportation)
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ELECTRIC RAILWAY

\)

20165F B Mt ek BT EEEAIE 12016 Results of Railway Business of Odakyu Electric Railway Co., Ltd.

@ #WEAR

Number of passengers carried

Bfi FA 20154EF | 20164FFE | i e 4 k-2
Thousands FY2015 FY2016 Change First Half Second Half Summary
®E) Work ters +1.2%
S8 Commuter 458,190 | 461,606 | +07% +06%  H+0.9% | Gu o T T
EHIS: Non-commuter 286,184 287,815 +06% +09% +0.2%
&% Tow 744374 | 749421 +07% +07% +07%
@ Eﬁﬁ”l)\ Revenue
By §HMA 2015 F | 2016 = 8 Pl e BE
Millions of yen FY2015 FY2016 Change EHFirst Half | T #ASecond Half Summary
+0.9% @& Work commuters +1.2%
IHE-H:H Commuter 45'907 46’337 1430 +0.8% +1.1% 1BEZE School commuters A 0.7%
SEHIS Non-commuter 68973|  69.882|  +909 1%
‘ ’ ’ +1.7% +0.9%
& EE#IR A Gt +1.2%
Revenues from passenger transportation 114,880 116,220 +1 339 +1.3% +1.0%
& i 24 X £ 0.6%
Miscellaneous revenues 3,683 3,660 A 22 A 1.6% +0.4%
EHULA S 5T +1.1%
Total revenues from transportation 11 8’564 11 9’880 +1 316 +1.2% +1.0%
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Segment Information (Merchandising) ELECTRIC RAILWAY

BB AEE Seclected Financial Data

e g _— 2016 FERA -
B BAM 20154EF | 20164EFE =5 HE v B )
(20175F2ARKIE)
Millions of yen FY2015 FY2016 Change Summary FY20l6forecast :  Change
(Announced February 2017) -
. BEIEXE 148285(A 5430) :
ELY3
= XU JAN 5,726 | Department stores : + 585
Revenue from operations 225,012 219,285 (A 2.5%) é?&?ﬁ 75,936 (4 452) 218,700 (+0.3%)
. BEEX  2963(A 497) :
B A 2 3911 3175 | A 736 | o oo 2700: 1475
Operating income ’ ’ (A 18.8%) | Siores ’ (+17.6%)
BE [XETE] BEEET. KESZEORBAFD U2 E D DRI - H,
Assets 74’835 7 1 ’036 A 3’798 (Change from previous year) Both Departmen?gore revenueJanL'd inclom;ell due to adrop in clothinglsales ané other
factors.
NE L=
AR AIE 4810| 4470 A 340 || (MEA] BRERRUARTET. BLABEE LE I EE A
”X'i%ﬁo
= S A o (Change from forecast) Revenue and income increased at both Department Stores and Supermarkets as sales exceeded
AX ﬁ% ?ﬁ ﬁ ﬁE expectations.
Capital investments 4’239 3’363 A 876

[%% Reference]
BEREX ER5ELS (A1) AL7E NMHEBEE AMT7EM (RETE)

Department store sales by store (Change from FY2015) Store : Odakyu Shoji store division (Change from FY2015)

20164F L T = 8 +19%
FY2016 First Half Second Half Revenue from operations
FRTEIE shinjuku Store A 3.7% A 40% A 34% eSS o
JEBE  Excluding corporate business A18%| A31% A 05% Sales of existing stores
BTEJE Machida Store A 3.6% A 34% A 3.9%
BERIE Fujisawa Store A 42% A 3.4% A 49%
3IEET Totl A 3.7% A 38% A 36% 8
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Segment Information (Real Estate)
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ELECTRIC RAILWAY

BB AEE Selected Financial Data

B4 5BA[

20154 E

20164E[E

=i

e

2016 ERIA : —
” L IR

(201752 A %K(BE)
Millions of yen FY2015 FY2016 Change Summary Lot Change
VAN -
e EEE 30,285(A 3,620) :
=X A 3,092 | Sl A 3,089
Revenue from operations 713,002 69,910 (A 42%) Lﬁeégsin%g 41,172 (+900) 73,000 A 429%)
VAN :
pas, TEX  634(A0) :
=X i A 813 | Sales : +177
Operating income 1 3’1 90 1 2’377 (A 6.2%) I_Eeéésin%g 11.678(4 98) 1 2’200 (+1.5%)
Y T B < DEET.EERFTFRAHMNFEDLIIELEISFIN -
A%SZEE 358,027 378,528 +20.500 g]tﬁllﬁl THEDEXT. FERTFRFHENFEDLIZI LG EN BRI -
(Change from previous year) Both revenue and income fell in Real Estate Sales due to a decrease in the number of
5}&1@1%%'1% 1 1 homes sold and other factors.
Depreciation 9,136 #2880 150 [(RA] FBESERXT. FERTFHRABDLIZCEREN GBI, —
- oo AATBEEEXTOERORBLFICLYER,
Exﬁ%*ﬁ’ﬁﬁﬁ .I 3 074 31 287 + .I 8 21 2 (Change from forecast) Revenue fell in Real Estate;iles due toadeciase in the number of homes sold and other
Capital investments y y y factors. At the same time, income increased in the Real Estate Lease business due to a decrease in expenses, etc.
[ 8% Reference ]
SEXBREFRDEIFHE)
Odakyu Real Estate unit sales
By F-RE 20155 & 20164 & 12
Residences/sections FY2015 FY2016 Change
F # Detached houses 189 183 A 6
<232 Condominiums 188 150 A 38
T #h Land 70 42 A 28
& & Totl 447 375 A 72
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Segment Information (Other Businesses)
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ELECTRIC RAILWAY

BB AEE Selected Financial Data

s _— 2016FERA -
B B 20154EE | 20165 E =B = Gormrpasw | LEE
Millions of yen FY2015 FY2016 Change Summary Yasforecast o Change
Keva AT ILZE Hotels 27,679(A 213) :
SXRRE 100,128 | 99511 | 2 817 | DXisos Rane 20712(a 410 08600  To11
Revenue from operations (A 0.6%) | Z0th Others 56,564 (A 280) ’ : (+0.9%)
s RTILE Hotels 684 (A 520)
= ﬁ*ljﬁ 5872 5661 A 210 LARS2%¥ Restaurants  200(A 220) 4 800 : +861
Operating income ' ' (A 3.6%) | =Dt Others 4,760 (+534) ’ (+17.9%)
BE [HBT4E] 5ARYY — AT L CHIREL =D D, ST ART L NATy
Assets 90852 | 93395 | 2543 || Ul or s s THI SR 1 (- LU HIR - H
(Change from previous year) Revenue increased at resort hotels in Hakone, but both revenue and income fell at City
= = s due suspensi sales e ssociated wi vation construction.
;m1ﬁ1ﬁfﬂ% 3 293 3 245 A 47 Hotels due to a suspension of sales at the Hyatt Regency Tokyo associated with renovation construction
Depreciation ! ! [HRA] BEETHRENEEE EES-CERENDIIN- H3,
= ﬁH: 1:}1. E%‘E (Change from forecast) Both revenue and income increased as sales in each business exceeded expectations.
ExX I X = 8H
Capital investments 5’348 5’636 1288
[ 8% Reference ]
71—\'7'“/% giﬁ{iﬂ% Hotel business occupancy rate
:/_7'47'—\'7')1/ City hotels %E*Eﬂﬂz U ‘}_ I‘#\'T')l/ Hakone area resort hotels
20154E 20164E & 1 20154F & 20164 & &R
FY2015 FY2016 change FY2015 FY2016 change
NTYk )=z — RE LDARTIL
yatt Regeney Tokys 88.1% 83.7% A4ap | | T 63.2% 770% | +13.8P
RTILEUFa)—HHFoa7— FEIRNATURRTIL
Hotel Century Southern Tower 93.7% 92.0% A 1.7P Hakone Highland Hotel 60.6% 13.6% +13.0P
RTILIEDIE%E
T 81.7% 90.2% +8.5P

10
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Consolidated Operations (by Segment)
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ELECTRIC RAILWAY

i BHM 20154 20164 [ B3 WieFERD B3

Millions of yen FY2015 FY2016 Change e ot Change
% Transportation 168,303 172,863 |  +4,560 172,800 +63
| B Merchandising 225012 219285 | A 5,726 218700 4585
i REEL Real Estate 73,002 69,910| A 3092 73000 A 3,089
‘g TOHDFER Other Businesses 100,128 99,511 A 617 98,600 +911
;% Elimination A 36635 A 38539 A 1903| A 37900 A 639
&%t Total revenue from operations 529,812 523031 A 6,780 525200 A 2,168
% Transportation 29,795 28601 | A 1,194 292000 A 598
| A% Merchandising 3,911 3,175 A 736 27000 475
i AL Real Estate 13,190 12,377 A 813 122000  +177
g Z DD Other Businesses 5,872 5,661 A 210 4800  +861
S#% Elimination 164 131 A 33 2000 A 68
&%t Total operating income 52,934 49946 | A 2,987 49,1000  +846

11



[%%]’f‘//{rbypﬁﬁ?_@ odakyu

[Reference] Inbound-Related Data ELECTRIC RAILWAY

<E#gE> Transportation
MNEBSNEARRITES— (RATE)

Odakyu Sightseeing Service Center (Change from FY2015)

FIFAEEL Number of visitors +36.0%
* %i#%o)ﬁ%)\% Ticket purchasers

< iR B ZE > Merchandising
INHEBEE GHETE) 20164EE (2016438 ~2017428) (BE) 2017TE3AEHE

Odakyu Department Store (Change from FY2015) FY2016(03/2016~02/2017) (Reference) Result of March 2017
Y 4 i [
BT LS Tax-fice sales +4.1% +25.5%

* IBIEIZHITHELE  shinjuku Store results

<%0)ﬂ'|_’.0)$¥> Other Businesses
T4RTIV SVEIALEE

Ratio of foreign guests at city hotels

20154 & 20164 & =D
FY2015 FY2016 Change
NATIE =Dz — RE 71.9% 73.1% +1.2P
Hyatt Regency Tokyo : . .
Hotel Century southern tower ' ) :

12
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Forecast of Consolidated Operations
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ELECTRIC RAILWAY

i g - 2017 EEETE : e
Millions of yen FY2016 FY2017 Change Summary p ool ¢ Change
NNounce: epruary -
. 1EE 3 Transportation 175,500 (4-2,636)
=TS 523 031 595 100 12,068 | i@ verchandising  210,500( A 8,785) 550.500 A 25,400
R f ti ’ ’ TENEZ Real estate 72,100(+2,189) ’ :
SYENLE from operations (+0.4%) Z DD FEZE Other businesses105,300(+5,788) : (A 4.6%)
R EEIZE Transportation  29,800(4-1,198) :
E%*IJH 49 946 50200 +253 FRAE 3% Merchandising 3,100(A 75) 48.000 +2,200
Operating income , , (+0.5%) TENEEZ Real estate  11,800(A 577) ’ : (+4.6%)
ZDHDZFEZE Other businesses 5,300 (A 361) : 6%
EHIMREE 3,700(A2,309) :
R 46638 45500 o 1138 42300 13200
Ordinary income (A 24%) ll\Ellon-operating expenses (+7.6%)
2L HA 4 F 26,067 29,000 ’ 27,700 : ’
= AR (+11.29%) L (+47%)

Net income attributable to owners of parent

Al i=EAIk=

Depreciation

46,936

45,800

A 1,136

47,600

A 1,800

B B4R

Capital investments

74,805

89,700

+10,894

77,500

+ 8,200

BHRTFRERS

Interest-bearing debt

102,578

137,900

+ 35,321

731,000 :

+6,900

(aaT€E] EXRE-EXFRE, RBREREEXFTHERZRACEGENGEIN- 18, BEFRE, ERMBOBDFICLYRE, AStkE
[CIREIT I HMA R, BBRERFORMNBROBOFICLYER,

(Change from previous year) Revenue from operations and operating income will both increase with an increase in revenue, etc. forecasted for all businesses except for Merchandising. Ordinary income will fall due to a decrease in non-operating
income, etc. Net income attributable to owners of parent will increase due to a drop in extraordinary losses including loss on fixed assets.

(A RTEETE] 2RI, FRBETHE —N\—rFUANERRNEGDEN. BREXRDT LEDZRAT I ELRENLREI, EXEFREL, EWMEXTOE
RAORALER A CEGRENGIER ., CNITHD BEF - BEHAKREICRET 2 S HMFI R TER,

(Change from previous plan) In Merchandising, Beavertozan Co., Ltd. will be excluded from consolidation, and with Department Store sales forecast to drop, revenue from operations will fall. Operating income will increase with a forecast
reduction in expenses in Transportation. As a result, both ordinary income and net income attributable to owners of parent will increase.

13




BT AVMIEGTE GE#F)

Forecast of Consolidated Operations by Segment (Transportation)
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ELECTRIC RAILWAY

EXERF

Selected Financial Data

gfr - EmHM 20164EFE | 20174 13 HE UFEAE
Millions of yen FY2016 FY2017 Change Summary . FYZOdlf;f;)_recas;W) Change
. #5EZ Railway 133,000(+1,311) :
E%”x& -I 72 863 -I 75 500 +2,636 INRE BSS Y 37,500 (+454) -I 73 600 + 1 ,900
Revenue from operations ’ ’ (4+1.59%) | TPHOhers  9,200(+1,054) ’ (+1.1%)
. KB Rall 27,800(+1,472) :
3| 98 601 99 800 +1,198 | xg s 1a00(A J88) 25800 +4,000
Operating income ’ ’ (+4.2%) Z D Others 800(+614) ’ (+15.5%)
AREE 30,191 29900| A 291
Depreciation
SN L R
2 fim X H 28 34547 | 44000 +9452

Capital investments

[XATE] RIFGERREOREGICED L EHREEANBDEMERALTH, 20165F7A DFEBO—T U1/ 2 REEERICHESFHERAE O SLEHER

N —_— ~ — ~ IS ~
ENRPFEI ST RATIELGENDIBIN- 181,
(Change from previous year) A continued positive employment situation is expected to bring an increase in the number of commuter passengers carried, and improvement in tourist transportation to Hakone associated with the full resumption of
service on the Hakone Ropeway in July 2016 is also forecast to contribute to full-year results, with both revenue and income expected to increase.

(eRTEIETE] $EXRTERZRACED. BEEERNEZFOERADRLZERADCEGENSIBIN-ER,

(Change from previous plan) Railway revenue is expected to increase, and with a forecast decline in property and equipment retirement expenses, etc., both revenue and income are expected to rise.

14



T AVNAEETE GE@zE)

Forecast of Consolidated Operations by Segment (Transportation)

\)
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ELECTRIC RAILWAY

20175 UK BEEEEM T 2016 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

© #WEANE

Number of passengers carried

i FA 20165EFE | 20176 | & o 1 HE
Thousands FY2016 FY2017 Change First Half Second Half Summary
BEWork ters +1.3%

SR Commuter 461,606 | 464,149 |  +06%  +04%  +07% [gu o

EHASY Non-commuter 287,815 288,389 +0.2% +0.3% +0.1%

B&t Total 749,421 752,538 +0.4% +0.4% +0.5%

@ Eﬁﬁ”l)\ Revenue
Bfir . BAH 201 GEE 201 7EF§_ iéaéiﬁ BH Full Year *ﬁg
Millions of yen FY?2016 FY?2017 Change _F #AFirst Half T #ASecond Half Summary

+1.0% EEHWork commuters +1.4%

}-“'-E:'E‘:ﬂ Commuter 46’337 46’801 + 463 +0.7% +1.3% 3B = school commuters A 1.3%
+0.2%

= 4] i

TEHHV Non-commuter 69,882 | 70,001 HU8 T A ore

fREEILA T +0.5%

Revenues from passen';ertransportation 11 6’220 11 6’802 1582 +0.5% +0.5%

Eiﬁj%ﬁ‘qz +10.7%

Miscellaneous revenues 3,660 4,051 +390 +1.6% +19.3%

EHUILA & 5T +0.8%

Total revenues from transportation 119,880 120,853 1972 +0.6% +1.1%

15



BT AVMIEETE (GREF)

Forecast of Consolidated Operations by Segment (Merchandising)

‘) odakyu
ELECTRIC RAILWAY

EXRRF

Selected Financial Data

e - 20174 FEEHE : -
Millions of yen FY2016 FY2017 Change Summary Ot forecest 2 Change
pevs BEIEE 147,300(A 985) :
=xbm 219285 | 210500 | 2 8780 L a e 233300 | 2 22,800
Revenue from operations (A 4.0%) | Stores : (A 9.8%)
rh BEIEE  2700(A 263) :
= %*IJH A 75 Department stores : A 1,200
Operating income 3,175 3,100 (A 2.4%) égrei% 400(+98) 4,300 D (A 27.9%)
AT E AN 3 4,470 3700| A 770
Depreciation
=L JL >R 22
xR EEE
Capital investments 3’363 3’600 1236
[ 3% Reference ] [t g4 )
BXettE—/\—FY>  Beavertozan Co., Ltd. [ gir[EEiE ]

SNERA~NDRIRE (AL EHERRSY (20175 )

To be excluded from consolidation with transfer of shares to outside party (FY2017).

XA (RRTE) - A 78(8H

Revenue from operations (from previous year): A7.8 billion yen

* BERRICHEZHEE

(TEE

Impact on operating income is minimal.

(Change from previous year)
(Change from previous plan)

NEADKRKBEICED, R— LI —FELZECHE—/\—
MFUAERERRNEBREN. BRIEXDTLENBDTEHLER
AL TERED D BN - B

With a transfer of shares to an outside party, Beavertozan Co., Ltd., operator of a home center business,
will be excluded from consolidation. This, along with a forecast drop in Department Store sales, will
bring a decrease in both revenue and income.
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BT AVNAFRETE (FEA

EX)

Forecast of Consolidated Operations by Segment (Real Estate)

odakyu

ELECTRIC RAILWAY

EXERF

Selected Financial Data

Y - 20174 FEETE .
M mAA | 20164 | 20174 | HE Soonan | M
Millions of yen FY2016 FY2017 Change Summary iy Pt0Torecast - Change
. YR Sales 36,400(+6,114) :
E%”RH 69910 72 100 +2,1 89 BEE8% LZaesSing 41,400(+227) 77.900 JAN 5,800
Revenue from operations ’ ’ (+3.1%) ’ : (A 7.4%)
s, SEEE Sales  1,300(+665) :
=i S Sl A 5TT | mes easing 11.300(A 378) : —
Operating income 12,377 11,800 (A 4.7%) 11,800 (0.0%)
AR AN 9,286 9000 A 286
Depreciation
=L JL 2R &
S imix&4E
Capital investments 31 ’287 32’1 00 1812

[ %% Reference]

SEEBRFTRBUNHRFREIZE)  Number of sales by Odakyu Real Estate

B - XE 20165 & 20176 [E 18
Residences/sections FY2016 FY2017 Change
P Detached house 183 109 A 74
2,32 Condominium 150 323 +173
T #h rand 42 31 A 11
& & Totl 375 463 +88

LR E DDA,

Businesses.

[371E] UDSHZEIZDMDERIETAVNERET DD,
THENEFETEERTFHOEMNE RAD LG ENSIBIL,
—A. FEBEEEXTEROBME RALIELEN LR,
(Change from previous year) Despite a change in segment for UDS Ltd. to Other Businesses, revenue is

expected to increase with a forecast increase in the number of homes sold in Real Estate Sales. At the
same time, income is expected to drop as expenses are forecast to increase in Real Estate Lease.

[ATEIFTE] UDSHMZEIZDMDEBEICEITAVNERTTSHT

(Change from previous plan) Revenue will drop with the change in segment for UDS Ltd. to Other
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BT AVMIERTFE (EOHRDER)

Forecast of Consolidated Operations by Segment (Other Businesses)

‘) odakyu
ELECTRIC RAILWAY

BEEIIE  Sclected Financial Data

e - 20174 ESTE -
B BHM 201645E /& | 20174 184 M= comamagm | LE
Millions of yen FY2016 FY2017 Change Summary Ot forecest 2 Change
= T ILE Hotel 30,300(+2,620) :
SESUE 99511 | 105300| 9788 | CXiSo% Recuurane 21200+ 487 101,800 1 3:900
Revenue from operations (+5.8%) | ZDfth Others 59,900(+3,335) : (+3.4%)
iz AT ILE Hotel 600(A 84) :
= ﬁ*”ﬁ 5661 5300 A 361 l/lb%‘/%o ;Zstaurants 500(+299) 5900 : A 600
Operating income ’ ' (A 6.4%) | Dt Others 4,400 (A361) ’ © (A 10.2%)
AITEE S 3245 3400| 4154
Depreciation
=JL JL 2R 2
s imix&4E
Capital investments 5’636 6’000 1363
[ %% Reference]
[xfaT4E]
UDS#kXet DS ANER Change in segment for UDS Ltd. [ BTESHE)

FHEXRLYZDMODEEXRIZET AVNEE (20174 %)

Segment change from Real Estate to Others (FY2017)

* UDSHRTILEIZDNTIE, ZDMDFEEDRTILE IS, UDSHKRTILEL
SMIDWTIE, ZDMDEFEDIZD4h I<F L

Recording to be classified under Other Businesses as either “Hotels” for UDS hotel business, or as
“Others” for UDS non-hotel business.

UDS (FRTILZE) EXRINE HFIE) : +21{1EH

UDS (Hotels) revenue from operations + 2.1 billion yen (from previous year)

UDS(ZMth) BRI CHEIE) : +25(8H

UDS (Others) revenue from operations + 2.5 billion yen (from previous year)

UDSHZT RBIEX I EUZEDMMDERINETAVNERTHT
EREMBIBIR, — 7. ERDEMFICKYER.

(Change from previous year)

(Change from previous plan)

Revenue will increase with change in segment for UDS Ltd. from Real Estate to Others Businesses. At
the same time, income will fall due to increased expenses, etc.
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EEFRRTE (2T AR

Forecast of Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

B BHM 20155 &£ (RH7) 20165 £ (R18) 20174 (R52)
Millions of yen FY2015 (actual) FY2016(actual) FY2017 (forecast)
EHHZE Transportation 168,303 172,863 175,500
i@ % Merchandising 225,012 219,285 210,500
i B E % Real Estate 73,002 69,910 72,100
Jg ZOMDBEZE Other Businesses 100,128 99,511 105,300
;82 Elimination A 36,635 A 38,539 A 38,300
A&t Total revenue from operations 029,812 923,031 925,100
AEHIZE Transportation 29,795 28,601 29,800
B2 Merchandising 3,911 3,175 3,100
i TENEZE Real Estate 13,190 12,377 11,800
g ZDHDELE Other Businesses 5,872 5,661 5,300
;B2 Elimination 164 131 200
&5t Total operating income 52,934 49,946 50,200
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= > g
[(BF 12017 E LIEGREFE (27 A M5) U odaxyu
(Reference) Forecast for FY2017 First Half Consolidated Operations (by Segment) ELECTRIC RAILWAY
By §HMA 20164F L8 | 20174 L =P MR
Millions of yen First Half of FY2016 | First Half of FY2017 Change Summary
= _|_1 389 #5318 % Railway 66,900 (+573)
A : ’ INRE Bu ,800(+283)
A3 Transportation 86.810 88,200 100 | B R
=2 FRE A =t epartment stores ,
B Merchandising 108,486 | 103900 | 4 80| mmaxc maans
L= A
% [ o ag| om0 T90Tame
)7} _ +3.369 | T Hotels 14,600 (+1,441)
’ JUE ran 500 (+29)
H Z DD EZE Other Businesses 461430 491800 (473%) ;él;gahersRestau ants 12(;’222(13’90%)
% Elimination A 17068 A17500] 443
& &1 Total revenue from operations 252146 255,100 +£’?250/:?
A . /\ 237 | sKEX Railway 16,700 (A 220)
INRE ,000( )
IR Tensportaen 18437 18200) e |iekin. mow
B Merchandising 1,528 1400 2128 mmer s o g
= DR ales -
| TR Real Estat 5,279 5,700 TA420 ) g o Wtieicd
F BDEE Ofh _ A 26 | FT% ;otels A100((A175)
(N ran 00(+171
E %0)1 ® Other Businesses 2’226 2’200 (A 1.2%) ;éﬂ?aherfesmu e Z,SOO(A 175))
i +12
= Elimination 87 100 e
ax - +41
&%t Total operating income 27558 27.600

(+0.2%)
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odakyu

ELECTRIC RAILWAY

J\HERE SRS

FIEFER

ATZARICRB SN TWS, NHESEHOREDETE, REL., BEELEDIL,

ﬁEM%%I&b%@@—N%@Eﬁbﬁﬁi:h%@ﬁ&k%T%@%ﬁ
MOFEONT-HEDREFBEDHIMICHLEDOWTEYFT . EEOFEEEFINDS

FRRBLEIEGDIBRNDH DI ELEZT TARLZELY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2017 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 21



