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SUMMARY OF SELECTED FINANCIAL DATA

For the Fiscal Year Ended March 31, 2017

LEAEE Consolidated Financial Results

1255851 Business Results

(BN : 575 [ Millions of yen, except where indicated) Full-year estimates

i 4F 7l ¢ g || 201873 | air o
2015/3 | [FHL | 2016/3 | FHL | 2017/3 | FHk TH | FHk

YoY (%) YoY (%) YoY (%) (Est.) i YoY (%)
ek
Total revenues 212,611 123.3 | 223,709 105.2 | 228,899 102.3 231,000 100.9
= IS
Operating income 6,665 120.8 8,543 128.2 9,053 106.0 9,300 102.7
REHE AL
Recurring income 6,780 117.7 8,634 127.4 9,185 106.4 9,300 101.2
LRI
Net income 3,296 116.5 4,664 141.5 5,784 124.0 5,800 100.3
R
Total assets 92,557 104.4 93,001 100.5 | 95,634 102.8 — —
M
Shareholders' equity 41,832 107.8 | 45,240 108.1 | 49,790 110.1 — —
—EREY D BHIMAILE (F & Yen)
Net income per share 141.21 101.8 199.84 141.5 | 247.80 124.0 — —
—HRL 7 DM E (H & Yen)
Shareholders' equity per share 1,792.05 107.8 | 1,938.09 108.1 | 2,133.02 110.1 — —
2. EEMBiEE Major Financial Indicators

2015/3 | W | 2016/3 | @M | 2017/3 | W

Change Change Change
REARENER (%)
Ratio of recurring income to total assets 7.4 -0.5 9.3 1.8 9.7 0.4
REAAER (%)
Return on total assets 3.6 -0.3 5.0 1.4 6.1 11
FBEEMER (%)
Return on shareholders' equity 8.2 -0.5 10.7 2.5 12.2 1.5
mELE (%)
Curtent ratio 83.1 2.5 78.4 -4.7 76.9 -1.5
BEELE (%)
Ratio of fixed assets to shareholders' equity 163.1 -6.1 153.7 -9.4 146.1 -7.7
HEBEAKE (%)
Shareholders' equity ratio 45.2 1.4 48.6 34 52.1 34
REEREER ()
Total asset turnover ratio (Times) 2.4 0.0 2.4 0.0 2.4 0.0
FEEREEER ()
Shareholders' equity turnover ratio (Times) 5.3 0.0 5.1 -0.2 4.8 -0.3
A BUAN ALY T* ()
Interest coverage (Times) 67.5 1.1 92.9 25.4 114.9 21.9

* ALHUANANL YD LA (BB HF vy =/ 0—) + FLBDOXIAE)

Interest coverage ratio (Net cash provided by operating activities) = (Interest paid )




3.7 V—7RIHBLREEE Income Statements

(BLHr: & 75 1 Millions of yen)

BEF VA A
HARASHIN NARUS FRESSAY
2016/3 2017/3 W ATERE 2016/3 2017/3 W ATERE
Change YoY (%) Change YoY(%)

Lol ot
Sales 152,904 156,370 3,465 102.3 71,411 73,034 1,622 102.3
7o bR
Cost of goods sold 111,222 113,517 2,295 102.1 51,703 52,951 1,247 102.4]
et v A
Gross Profit 41,682 42,852 1,169 102.8 19,708 20,083 374 101.9
IRER R C— RS
Selling, general and
administrative expenses 35,167 35,720 552 101.6 17,752 18,215 462 102.6
BRI
Operating Income 6,515 7,132 617 109.5 1,955 1,868 -87 95.5
HZES A
Non-operating income 195 180 -14 95.6 58 74 15 127.0
B E A
Non-operating expenses 124 87 -37 69.7 70 56 -14 79.8
BEFIZE
Ordinary Profit 6,585 7,226 640 109.7 1,943 1,886 -57 97.0
IS
Extraordinary profits 0 12 12 2,111.5 4 1 -3 26.4
LswillEi-PS
Extraordinary loss 1,098 242 -856 22.0 90 428 337 472.8
OB HREFI 2R
Pre-tax Profit 5,488 6,997 1,508 127.5 1,857 1,459 -398 78.5
BABL., ERBROEED
Corporation tax, residential tax
and business tax 1,917 2,152 235 112.3 738 494 -244 66.9
Y HIFIR 2
Net Income 3,571 4,844 1,273 135.7 1,119 964 -154 86.2




4158 K O — R EHE DN Selling, General and Administrative Expenses

(BAL: B 5 [ Millions of yen)

2015/3 2016/3 2017/3
BT 0 B X AT 0 B X BT 0 B X
S8 mwe omak | T mme sk | % mme ook
% of total % of total % of total

Expenses: YoY (%) ;| revenues | Expenses: YoY (%) | revenues | Expenses: YoY (%) i revenues
HRAEE
Sales promotion
expenses 2,117 137.8 1.0 2,096 99.0 0.9 2,134 101.8 0.9
NS
Personnel expenses 28,605 125.1 13.5 29,667 103.7 13.3 30,860 104.0 13.5
fR7e %
Selling expenses 3,457 113.5 1.6 3,595 104.0 1.6 3,758 104.5 1.6
JEE
Store-related expenses 14,553 130.3 6.8 14,987 103.0 6.7 14,528 96.9 6.3
TOMEEE
Other administrative
expenses 2,461 140.4 1.2 2,453 99.7 1.1 2,480 101.1 1.1
et
Total 51,195 126.8 24.1 52,800 103.1 23.6 53,761 101.8 23.5
5. 0B DI Employees
2015/3 | 9B | 2016/3 | BBk | 2017/3 | AW

Change Change Change

TR (N A
Regular staff 2,362 25 2,363 1 2,434 71
N—pr—tH (A) B
Part-time staff 6,027 142 6,133 106 6,299 166
N—hrF—tE (%) B/(A+B)
Ratio of part-time to total staff 71.8 0.3 72.2 0.3 72.1 -0.1
FrsrilER (%)
Personnel expenses/Gross profit 49.4 -0.4 48.4 -1.1 49.1 0.8

N N FEEIE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.F v v 72 —0IRM Cash Flow

(HA7 : B H Millions of yen)

(BT : B M Millions of yen)
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COHRER VBREREM OHRER

Cash and Cash Equivalents at the End of Year

- REEEIC L DF vy 2T u—

Net Cash Used in Investing Activities

15/3

16/3

17/3

W= EEEECL Xy 2T H—
Net Cash Provided Operating Activities

——HBEEICL Xy a2 Tu—
Net Cash Provided by (Used in) Financing Activities

13/3

14/3

15/3

16/3

17/3

HEEBLS o aT
72—

Net Cash Provided
Operating Activities

3,920

8,380

9,247

10,079

10,083

BEEEICL ATy 2T
7—

Net Cash Used in Investing
Activities

2,176

-2,859

-5,888

-6,141

7,178

MBEBICLSF vy a7
72—

Net Cash Provided by (Used
in) Financing Activities

-2,666

-366

-2,093

-4,839

-3,849

AERUAGAEHONR
=)
Cash and Cash Equivalents

at the End of Year

5,790

10,944

12,210

11,308

10,364

1 12,000

10,000

1 8,000

1 6,000

4,000

1 2,000



745 A - SIS DRDL

Debts Outstanding and Interest Income and Expenses

WfEAEDRDL Debt Outstanding

(¥Apr: 55 Millions of yen)

2015/3 S 2016/3 S 2017/3 S
Change Change Change

EHEAS
Short-term debt 0 -520 1,000 1,000 500 -500
REEAS
Long-term debt 11,771 962 7,015 -4,756 5,666 -1,348
Y—AMEH
lease obligation included 4,412 -497 4,285 -127 4,009 -275
a5t
Total 16,184 -54 12,300 -3,883 10,176 -2,123
Q)ERINZDIRWL  Interest Income and Expenses

(BAZ: 55 M Millions of yen)

2015/3 ATEE R e 2016/3 ATEE R e 2017/3 ATEE R e
YoY (%) YoY (%) YoY (%)

= BB
Interest income 80 108.9 74 92.4 64 87.1
XA Y &
Dividend income 34 116.5 38 110.9 41 107.5
GEil
Total 114 1111 112 97.9 105 94.0
EASF B ROV —RAEHEX
F B 154 118.5 127 81.4 104 81.8
Interest expenses and interest
on leases obligations
HAEFE
Bond interest paid 2 45.6 — — — —
GEil
Total 156 115.6 127 81.4 104 81.8
SRS
Net interest expenses -41 -15 1
BER
Change -9 26 16




0 A= N—<—r vy EZE Supermarket Business

1.EEHER Supermarket Sales Performance
W)EENE. EFRIEDOHER Total Revenues and Operating Income Performance

(B Millions of yen) (B M Millions of yen)
250,000 10,000
227,350
1 9,000
200,000 8,000
7,000 —i—E IS
Total
150,000 6,000 Revenues
5,000
L | >
100,000 4,000 - g. %ﬂﬁ
perating
3,000 Income
50,000 | 1 2,000
1,000
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0
08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3
(2) [E&#7E LB RO R OHERE  Rate of Growth in Store Sales
(B H Millions of yen) (%)
250,000 40.0
215,809
210,769° "7 35.0 U
199,742 — 2R ER
200,000 | — 1 300 All Store Sales
162,455 1 250
150,000
1 200 —m—2J5E% ROk
121,818 e LR
105.483 110,114 112,676 117,519 120,206 = Growth Rate of
100.000 i [ | ] 15.0 All Store Sales
7.0 ji 1 10.0
B 44 4.3 5.5 I
50,000 | \‘l-\ 23 > |13 / N2 b, | 50 SR LEMT
1 21N 1T —] L Tes| e 3] e | 00 Growth Rate of
’ XS : 0. 'f) -0.p 0.4 Same-Store Sales
0 —i -5.0

os8/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3

ERBEDOORIIRASALT L A OFIHFFRBOBEIC SV THY BEL TR Y 9,
The rate of growth in store sales has been retrospectively adjusted based on the operating results of
FRESSAY Co., LTD. in the corresponding period of the previous fiscal year.



2.5 EE DR

In-Store Sales Volumes

(1) 7%RI5E EE  Net In-Store Sales by Product Category

(BAZ: BEHM  Millions of yen)

2015/3 2016/3 2017/3
ebm | BT &£ MR | ELE | i &£ | Wbk | BLE | AT £ Bk
FIFAEE |, o FHIEL | o, o Rk % of
Sales YoY (%) iall store sales| Sales YoY (%) iall store sales| Sales YoY (%) iall store sales
AfEan B
Perishables — total 93,274 126.9 429 | 99,108 106.3 43.3 | 101,740 102.7 43.4
—fr&a B
General Foods—total] 99,197 120.7 45.6 | 104,098 104.9 45.5 | 106,584 102.4 45.5
(E
Sundries 7,800 112.8 3.6 8,033 103.0 3.5 7,859 97.8 3.4
KB
Clothing 167 93.3 0.1 154 92.2 0.1 151 97.7 0.1
a2
Other Merchandise 10,476 127.9 4.8 | 10,822 103.3 4.6 11,015 101.8 4.7
A TR
Supermarkets —total | 210,915 123.3 97.0 | 222,217 105.4 97.0 | 227,350 102.3 97.1
ZDOMDEZ
Other Operations 6,532 122.9 3.0 6,759 103.5 3.0 6,902 102.1 2.9
Az
(=)
Total 217,447 123.3 100.0 | 228,977 105.3 100.0 | 234,253 102.3 100.0
(38 L Sales: 575 M Millions of yen AR % of all store sales: %)
260,000
234,253
2 228,977
g BT
Y e
220000 | _130%_ T
/:: - 8.2% e
/I/ ol T
200,000 176,348 ,/:/, , 8.5% | -
180,000 4
/ . % O DMOHERE
160,000 4 4 45.5% Other Operations
12558 7/ . 45.5% S%
140,000 45.6% BIEA
120.000 i Nonfood Items *
’ 9.3% | 46.6%
100,000 i
’ — } General Foods
80,000 -47.1% ,,//
. ' R,
60.000 el Perishables
3 e
42.9%, 43.3% 43.4%
40,000 41.7%
41.4%
20,000
0

13/3

* Nonfood items include sundries, clothing and other merchandise.

14/3

15/3
* ERICITEE - KB 2 DfEEA TEYES,

16/3

17/3



Q)FERABESTHIZERE  Store Gross Profit Margin by Main Product Category

FYEF /LA HARASHIN NARUS

(%)
30.0
28.0
2658 27.0 271 271
26.6 - 4- .
26.0 =l A fER
: Perishables
239 24.1
23.7
240 | 233 _— — ——— A
23.2 - General Foods
220 | 21.2 —— 45
ny 20.9 Total
20.3 20.4 ’
o———0—
20.0
18.0
13/3 14/3 15/3 16/3 17/3
7V vEA FRESSAY
(%)
32.0
30.3 30.4 30.4
—
30.0
29.1
28.0 } ==L A
Perishables
26.0 26.1

25.9 25.7

260 | ‘\._/Q———Q
——— &R

General Foods

24.0 233
——0#t
22.0 22.0 Total

21.7
22.0

20.0

13/3 14/3 15/3 16/3 17/3



BB PRDHEFR  Total Customer Visits

FAEF /LA HARASHIN NARUS

(F A\ Number of customers) (%)
90,000 15.0
4 13.0
80,000 |
75,351 75,898
70,501 72,115 o
70,000 | 66,929 '
41 9.0 Numb £
60,000 | umber o
Customers
7.0
50,000 .
LA —— O
5.0 Growth Rates in
40.000 | A Total Customer
N~ '
000 | | & ——BE A AR O
A A \ 1.0 Growth Rates in
\ / \ Same-Store
2 | -1.4 Customer Visits
0,000 1.8 / \, N 1.0
10,000 30
0 -5.0
13/3 14/3 15/3 16/3 17/3
7V oA FRESSAY
%
(:F‘A Number of customers) (%)
90,000 15.0
80,000 | 1 130
11.
70,000 0 .
1 9.0 Number of
60,000 | Customers
7.0
50,000
5.0 ==
. Growth Rates in
40,000 | 2.8 Total Customer
- 31,986 32,421 {30 Visits
31,535 :
30,000 | ]
| o =—mommmmos
\ / Growth Rates in
Same-Store
20,000 |
15,338 Y / o 1 -1.0 Customer Visits
¢ . 1.2
10,000 | m 1 -3.0
0 -5.0
13/3 *14/3 15/3 16/3 17/3

MRS T L oA D2014F3 A IO BAEIIHEEHR67 A 5T
*The operating results of FRESSAY Co., LTD. for fiscal 2014, ended Match 31, 2014,

consist only of figures for the six-month period following the business integration.

-9.



(4)PE L Bl - B £ SBDOHER Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JF{§F /L2 HARASHIN NARUS

(M Yen)
200.0

180.0 | 171.0 172.6

160.0 | |:10.69

177.3

181.2

10.59

182.5

140.0

120.0

100.0

80.0

60.0

40.0

20.0

0.0
13/3 14/3

7V vA FRESSAY

(M Yen)
200.0

15/3

16/3

17/3

184.1

180.0

160.0 |

183.3

187.7

188.9

11.12

140.0

120.0

100.0

80.0

60.0

40.0

20.0

0.0

13/3 14/3

15/3

16/3

-10 -

17/3

(s5% Alumber)

14.00

12.00

10.00 7k LAl
Average Value

of Items Sold

8.00
6.00
- |5
Average Number of
4.00 Items Sold Per
Customer

2.00

0.00

(5% Alumber)

14.00

12.00

CIRg LB

10.00 7 i B
Average Value
of Items Sold

8.00

6.00

=8-S

Average Number of

4.00 Items Sold Per
Customer

2.00

0.00



3. #EFRBIEEDOIRPL Store Openings and Closings by Prefecture
Jff§7) /LA HARASHIN NARUS

(BA{Z : JE Number of stores)

2013/3 2014/3 2015/3 2016/3 2017/3
BIE | BRIS UESEK BR)E | BRIS UEEEN B)E | BRI RS BIE | BRI RSN BIE | BME EH%
ClosedOpened Total |ClosediOpened Total |ClosediOpened Total [ClosediOpened Total |ClosedOpenec Total
IR RS
Number of stores in - 2 64 - 2 66 1 3 68 - 1 69 2 3 70
Niigata Prefecture
REF RS
Number of storesin | - - 3 - 1 4 - 1 5 - - 5 - - 5
Nagano Prefecture
B IRAIEHEK
Number of stores in - 1 2 - - 2 - - 2 - - 2 - - 2
Toyama Prefecture
at
Total 0 3 69 0 3 72 1 4 75 0 1 76 2 3 77
7Vt FRESSAY (BAAL : JE Number of stores)
2013/10—2014/3 2015/3 2016/3 2017/3
BIE | BRIS UEEEK B)E | BRIS RSN BIE | BRI RSN BIE | BN EH%
ClosediOpened Total |ClosediOpened Total |ClosediOpened Total [ClosedOpenec Total
BERS R PG S
Number of stores in - - 44 1 1 44 - 2 46 1 1 46
Gunma Prefecture
B ERANESHE
Number of stores in - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
WA B E %
Number of stores in - - 2 - - 2 - - 2 - - 2
Tochigi Prefecture
&t
0 0 49 1 1 49 0 2 51 1 1 51
Total

*EHEIZ100M ay | 749 RAITTIEEZATRBIER A,

*The number of stores doesn't include 100-yen shops or fitness clubs.

_11_



4. BEIRIL  Hours of Operation

F{EF /L2 HARASHIN NARUS

FR7:00~2F1£10:0032 8 2 /5 U5 &
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
FR7:00~ £ 11:0032 8 25 U5 &
Stores open to 7:00 a.m. to 11:00 p.m. 1 store
FFR17:00~4Ri10:0032 % 25 105548
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores
FR18:00~4-Ri10:0032 % /5 15&H
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZE Sl FRT9:00~“F1£9:0032 % 3£/ 3JE &
Business hours Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
ZFR19:00~F110:003Z & /5 15548
Stores open to 9:00 a.m. to 10:00 p.m. 15 stores
R19:00~ 27 1£10:30328 215 2)5E
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FR19:00~ 1% 11:0032 5 SE N 254
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FR79:00~FRi70:003Z & 2 /5 2958
Stores open to 9:00 a.m. to 12:00 a.m. 29 stores
2ARERRE KNS 13548
Stores open 24 hour a day 13 stores
7V A FRESSAY
FR19:00~F9:0012E %5 14588
Stores open to 9:00 a.m. to 9:00 p.m. 14 stores
ZFR19:00~F-110:003Z E /5 15544
Stores open to 9:00 a.m. to 10:00 p.m. 15 stores
=¢S5l FRIT9:00~ - 1%11:0032°E; )5 14)5 88
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 14 stores
FR79:00~FRi70:003Z & 2 /5 1k
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
FBi10:00~ - 8:0032 % 2 /5 2)5
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
Bi10:00~F-$£9:0032 8 2 /5 5k
Stores open to 10:00 a.m. to 9:00 p.m. 5 stores

_12_




5. 5L Store Openings

20174E3H #| For the fiscal year ended March 31, 2017

eI A W5 R RIA
JE4 FRfEH (S| Sales floor Store sales  |Projected annual
space turnover
Store name Location Date (m) (Millions of yen) | (Millions of yen)
- TlvkA | TRIBEWEE RS IRAIRE T
Opened . . Maebashi City,
Fressay | Motosoujyaoumi Gunma Pref. Sept. 2016 2,228 1,053 1,750
RAE TR s FRREMT
Harashin Hanazono Nagaoka City, | 9416 2,097 860 1,700
Niigata Pref.
RAE + R ET)E FRREMT
Harashin | Nanokamachi | [v2ga0ka City, | = o016 2,097 815 1,800
Niigata Pref.
F R mHEEE BB BT
Narus Takadanishi Joetsu City, Mar. 2017 2,161 63 1,800
Niigata Pref.
FIE | 7Lyeda KKE FERS IRAIIE T
Maebashi City,
Closed Fressay Ootomo Gunma Pref. Sept. 2016 918 517
FA R KEE FRREMT
Narus Oojima Nagaoka City, |\ 0 216 1,737 641
Niigata Pref.
JRAE FEIRE B B
Harashin Nishishiro Joetsu City, Mar. 2017 1,515 1,066
Niigata Pref.

_13_



