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@ MARU'(H' STEEL TUBE LTD.

201343 H] 20145384} 201543RH] 2016538 H#] 201743RH#A

[Ef HAM)
201643 F# | 20174388 | Lo 2A%EK i 2
BMER | ammm | SAF 48 SR
= B 144,968 137.277| A 5.3% 136,800 +0.3%
% R % 17.027 24502 +43.9% 23400 +4.7%
% B R o3 18.944 26,192 +38.3% 24800 +5.6%
ik 11,184 17715 +58.4% 16900 +4.8%
FEDOKR (BBHA) oz
O E 28
DELH KT ITRET S LR 26,192
24,502
22,586
20,080 19,919
17,553 18344 17,715
’ 17,734 17,027 ’
15,412
13,748
10,617 11,184
9,299
2013438 #f 2014438 &f 2015438 #A 2016E3 A HA 20174E3 A A

Devoted to Steel Tubes
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@ MARU'(H' STEEL TUBE LTD.

2013 £ 3 A # 2014 £ 3 A #f 2015 £ 3 A # 2016 £ 3 A # 2017 £3 A #

&% FERLE Bt} At &% Akt &% Bkt &% Bkt

@B | (%) | @B | (% | @B | (%) | @FM | (%) | @M | (%)
=) 117,688| 100.0%| 136,548 100.0%| 152,668| 100.0% 144,969 1000% 137,277 100.0%
5% - R ffl 91,482\  77.7% 104,571 76.6%| 122,198|  80.0%| 114974  79.3%| 100,153|  73.0%
5o £ #F 4 26,206 22.3%| 31,977 234% 30,470 200% 29,995 207%| 37,125  27.0%
REBERV-REEE 10,793 9.2% 11,896 8.7% 12,736 8.3% 12,967 8.9% 12,622 9.2%
= kS 15413| 131% 20,080 14.7% 17,734| 116% 17,028 11.7% 24502 17.8%
=E DY 2,660 2.3% 3,109 2.3% 2,882 1.9% 2,933 2.0% 2,671 1.9%
EENER 519 0.4% 602 0.4% 697 0.5% 1,015 0.7% 981 0.7%
REE 17,554 149% 22587| 165% 19,919| 130% 18,945 13.1% 26,192 19.1%
EEFIERIES 1,191 1.0% 3,529 2.6% 856 0.6% 1,952 1.3% 330 0.2%
EEFlEES 248 0.2% 3,842 2.8% 5,444 3.6% 2,844 2.0% 398 0.3%
o <& 5 5 E2 A 2 HA S ) A8 18,496| 157% 22,274| 163% 15,331| 100% 18,053| 125% 26,123 19.0%
EANBEF 7,746 6.6% 8,035 5.9% 7,324 4.8% 7,457 5.1% 7,302 5.3%
EREMECRBT 2L PR 133 0.1% 491 04% A 1293 A08% A58 A04% 1,106 0.8%
Bt EIDIRET 2L EAMF L 10,618 9.0% 13,748 10.1% 9,300 6.1% 11,185 17% 17,715 12.9%

Devoted to Steel Tubes
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(B4 EM) LS

2017 % 3 A # & # BFER A210fEM

Al # i H R R E MAC A76(EM

MKK USA INC. A220{EM

5 i = 1,449.7 1,372.8 A76.9 A5.3% m)S(T I;;};E

SUNSCO (& Hanoi) A139(EH

KUMA +1.28M

FTOMERNFEH +5.2{8M

EHEH 2 - MR AR EER A20.7{EM

= 2 F b 170.3 2450 +74.7 +43.9% EERE

BAER +15.91,%-=\m

MAC +6.7{8M

MKK USA INC. +20.5{EM

(WA E-BI€F) 12.7 8.5 A42 MOST +4.7{5M

(B » 2 B & 3 & ) 7.3 7.2 AO.1 MMX +1.148H

(2 O fth & % 4 4 A) 9.3 11.0 +1.7 SUNSCO (& Hanoi) +228{EM

( 53 i F 2 ) 34 25 +1.0 KUMA +1.6/E5M

( B & = £ ) 25 1.6 +0.9 TILITPARIL +0.11&M

(** 8 E 8 8 &8 H) 2.9 36 A038 FDOMERNF=HEFIZEEM +5.1{&M
(Z 0= ZEHNEHB) 1.4 2.2 AO38 B 2 - fH IR SRR A3.71?§E/

# W F i 189.4 261.9 +725 +38.3% BEFIE

(B EEMIEH 5 H %) 18.7 0.0 A187 ﬁ:@ +n.31,%ﬁ\

(2 o f % 3 A % ) 0.8 1.4 +05 MAC +53{8M

(EFMAFTEINBE) 0.0 1.2 Al12 MKK USA INC.(AMOST +3.1{&M) +19.9{8M

( ®m #B #B % ) 27.6 0.0 +276 MOST +5.5{8M

(B &8 E x &= #8) 0.8 0.6 +0.2 MMX +1.3{8H

(2 O #h % 5 #8 % ) 0.1 0.2 AO.1 SUNSCO (& Hanoi) +27.0{EM

hEFHEMSAMAS 180.5 261.2 +80.7 +44.7% KUMA +3.01EM

( i+ A BROFE ) 746 73.0 +15 TILI7AR) A00EM

( &5 3 # # & ) 106.0 188.2 +82.3 FOMMERNF L FIIEEM +4.3(EM

(EXEHEICRBETD UL MA %) A59 11.1 A170 Boi@EREERM A0 1{EM
PREHBEICRETILHMAS 111.8 177.2 +65.3 +58.4% EfaH K - A ERIER A5.o1?=§ﬁ/

Devoted to Steel Tubes 5
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[z HHM)
2016 £ 3 A #i & #A 2017 4£ 3 A £ 1& #f
seb|m | HEER | BEEXFE | KX | TLEE | ER | EXFRE | R

A XK 91,960 63.4% 17,316 101.7% 89,379  65.1% 19,485  79.5%
P (A S 25829 17.8%| A 1259 A7.4% 22,401  16.3% 1,945 7.9%
7 U7 27,748  19.1% 811 4.8% 26,157  19.1% 2,899 11.8%
i EE&E A 568 A0.4% 160 0.9% A 660 A05% 174 0.7%
& i 144,969| 100.0% 17,028 100.0% 137,277| 100.0% 24,502| 100.0%

Devoted to Steel Tubes
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201743 A H BH b £ = T8 KR FER
. H—ER 8620  875.2{%M 13.218M
2APE e £ & MAC 65.2%M 65.2%M 0.0f8M
MKK USA INC. 92,418 92.41%M 0.0f&M
MOST 43.118[ 43.1148M 0.0f8M
MMX 19.4(8M 19.5(&M 0.14&M
SUNSCO(Hanoi& &) 2225 22018 A24{EFM
KUMA 42.31&M 45.218M@ 2.91&M
58 *t = 1,368.0 | 1,372.8 48 FNTP AR 42018 430{8M 1.18FA
SEHEEREE (ST L BIE RN E1A) A21.0fM  A31.0fM  A10.0fEM
I A T8 =iE e
ﬂ—:‘&ﬁi 1640(8M  1756(8A 11608\
MAC 7.28A 7.2{8A 0.0&M
MKK USA INC. 6.118MA 6.118MA 0.0&M
MOST 4.1{8A 4.118M 0.0f&M
MMX 5.3(&M 4.7{8M A06{EM
SUNSCO (& Hanoi) 22.71%M 220f8M  A07{EMA
= ¥ O K 234.0 245.0 11.0 KUMA 2.1{8M 4318M 2.148M
FIVTP AR 0.9f&M 0.8f&M A00fEM
TOMERFH 15.6{&M 16.6{&M 1.0f8M
DNk 0.0{&M 0.0f&M 0.0f&M
\gﬁ;ﬂ% 6.0{8M 3.6{8M A2.41.‘§E/
# % M % id ) S EE
ﬁL—ﬁﬁi 189.0f8M  2006(8M  11.6{EM
MAC 1.7{8M 6.9{&M A08EMA
MKK USA INC. 5.3{8M 5.3{&M 0.0f&M
MOST 4.1{8M 4.118M 0.0f&M
MMX 5.3{8M 49f8M A04EMA
7 8B M % 248.0 261.9 13.9 SUNSCO (& Hanoi) 244f8M  236{8M  AO7{EM
KUMA 1.9(8M 48f&M 2.9{8M
FILIT7 A5 1.0f8M 0.9f&M A0.1{EMA
TOMERNFEH 18.4{8M 19.5(&M 1.148A
6.81&M 7.2{8M 0.4{8M
A158{8EM  A159{8M Ao.01%fﬁ/
Fi8 S A L]
1320f8M  140.9(8M 8.9{EM
4.6f&M 45(8M AO.1{EM
MKK USA INC. 4.318A 42(8M  AO.1{EMA
HEeEtEIC MOST 4.318A 40f8M  AO03fEM
®E B T 3 169.0 177.2 8.2 MMX 3.6(8M 2.1{8M A15{8M
L MR R 2§ SUNSCO (& Hanoi) 25.91%M 25680  A03fEM
KUMA 2.5(8MA 3.5{8M 1.018M
FIVITPASI 0.7{8M 0.6/&M A0.1{EM
TOMERNFEH 12.8{8M 14.718M 1.9(8MA
SEfETE A216(EM  A229EA A13EA

Devoted to Steel Tubes 7
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(B EA)

2017TFE2FAHTEAH FE 2017 & 3 A # & # = #&
‘ |aitik == wh e g2 e %E%*iﬁi(:')%l%?’é
TC1E ) i | R | TAuM A A A -~
R 25 =5 -t ] =25 =25
H—HE 8620 1640 189.0] 1320 875.2 13.2 175.6 11.6 200.6 11.6 1409 8.9
MAC 65.2 7.2 7.7 46 65.2 0.0 7.2 0.0 6.9 A0S 45 AO.1
MKK USA INC. 924 6.1 5.3 43 92.4 0.0 6.1 0.0 5.3 0.0 42 AO.1
MOST 431 4.1 4.1 43 431 0.0 4.1 0.0 4.1 0.0 40 A03
MMX 19.4 5.3 5.3 3.6 19.5 0.1 47 A06 49 A04 2.1 A15
%LJNSCQ 2225 22.7 244 25.9 220.1 A24 22.0 A07 236 AO07 25.6 A03
(& Hanoi)
KUMA 423 2.1 1.9 25 452 29 43 2.1 48 29 35 10
TILIF7AZ)L 420 0.9 10 0.7 430 1.1 0.8 A0O 0.9 AO.1 0.6 AO.1
Z D1t
225 15.6 18.4 12.8 225 0.0 16.6 10 19.5 1.1 14.7 1.9
ERNF&=1t
BoEkEA
. 6.8 7.2 0.4
B E St
DA 0.0 0.0 0.0
EERE A435 60 A158| A216 A535 A100 3.6 A24| A159 A0O| A229 A13
& &t 1,368.0] 2340| 2480| 169.0 1,372.8 48 2450 11.0 261.9 13.9 177.2 8.2

Devoted to Steel Tubes
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E#B/S HIHPEHELOEEER

(B EH] RO & O OE O # B E
2017/3 A #1 & #A HeRUES E K +227748M 4 +30fEM  EEHAR +15(8M
Bl OHQ XK LEes = %8 ZFE-EHE =l +175(8M B 4 +151{8M  EERE A93EMA
i g & E 1,480 1,531 +51.4 EhEmEE EWRW AWEA B 5 +7208M  EREEE A02{EM
(H £ R U E £) 653 885 +232.2 T 0 it FEHUND A1983(EA D A100fEM EREAR +22{8M
(% F - & & € ) 306 330 +234
( W &= E E ) 225 227 +20 | E & B B B = 3]
(2 0o # ) 295 89 A 2062 - +65EF EMFRA M MOST PUTIER
& E & = 1,469 1,534 +64.4 HREEEE MAC A 32{E g MKK USA INC. A21{5[ SUNSCO A194{EM
(F B BB & & & ) 848 830 A186 KUMA +37{EM  MMX A2B(EM EHEAR A12{EM
(B B EETE E) 22 19 A26 ®miEE AR H— AOIEM  FRI A2B(EM EERAE +00f&M
(. RAZOWOR ﬁ{) 099 085 +85.7 ?ﬁmﬂﬂ@ E ~ +7718M & s AOBIEM ERERE +9218M
& B & i 2,949 3,065 +115.8 g B W,
i g a8 & 383 332 A513 ® B A & # @ B @&
(X F - B # %) 179 170 A3 XF-Effe E® AVIER i 4 +O5{EM  EREIRE AGBEM )
(%2 8 B A £ ) 93 69 A244 A e FILTFARIL A09fEM SUNSCO A 235{% FJ MKK USA INC. +62{&M
(R $h & N B %) 41 32 A9 KUMA +00{EM  MMX AGIEMA EHERAE +00{&M
( € (0] th ) 70 61 A92 RIEANTRSE - A1242H Fsut +28{EM EHERE +0718M
& 7E 8 El 147 141 A63 z 0 f A -— A3EMA  F&i AS2(EF BT NIEGEY,
& E a & 530 472 A576
il & E 2,419 2,592 +1734 B & & @& # @ =
( & N ® ) 96 96 +0.0 H — +179f8M ENFRI AO3EM ERERE +1748M
(& X # ® € ) 158 158 +0.0 B ¥ & f& SUNSCO A209{5F  KUMA 4048 MKK USA INC. A4B{EM
( ® & 2 £ € ) 2,283 2,397 +113.4 MMX +0f§M  MAC AOfEM  MOST +0f&M
(B8 2 &% A ) A270 A270 A0O
(%0 fth 4 i 5F % 5F ffi = %8) 46 107 +61.6 fili & E # b5 3
(B B R B H ) 9 0 A33S Fligse E m® +8678M B 4t +366(8M ERERAR A99{EM
GERBE T2 EREEEE) A1l A1l A03 20) A (T N . e res N
R E R ’ 1 102 o9 AES - +4498M  Fit +00{8M EfERE +166{EM
(D> % % T HF ) 96 103 +7.3 ABREHT  15/128% 12061M/USS — 16/128 3% 11649M/USS
EE-MEESE 2,949 3,065 +1158

Devoted to Steel Tubes 9
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- 58 7
44 .
. 31 |2
# g
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3H #A 38 #A 3 #A 3 #A 3H #A 3AH]

Devoted to Steel Tubes 10
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'ﬁE % H 315[ O) *E * z & MARUICHI sree ruse .
[ |:moasssrat [ | - EmEsEFatt
2200 [ h—sHeE () AIEEI A E
2,057 2,038
2,006 1,999 ’ ’ 1,988
5000 - 1,966 ’ 1,942 1,955
1500 | | 936 964 971 1023 BUL 960 949 948
1000 -
396 400 396 387 388 384 372 376
500 -
634 642 632 647 634 644 621 631
(32) (36) (44) (40) (41) (41) (37) (34)
0
20134 20144 20144 20154 20154F 20164F 20164F 20174
9A 3A 9A 38 9A 3R 9A 3A

Devoted to Steel Tubes 11
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5c E DK o7576 (EAM) CTR=p-1)
' 20164F3 A4 | 201743 AHA ot 2ARK ot e
BEAERE BEAERE = i =

5t £ B 89,615 87,518 A 23% 86,200 +15%
94,132 B X M & 15,968 17,556 +99% 16,400 +71%
BE A K 18,936 20,063 +59% 18,900 +62%
o OHH R AR 5,049 14,091 +1791% 13,200 +68%

FMEOWRR EHA) ERAIE

89,615 o#FE I

19,932 mEp:PiE A 20,063
87,518 18,688 18,936
' 17,320 17,556
86,653 16,720 '
’ 16,108 15,968
14,228 14,091
12,926
12,332
9,717
5,049
‘201353)51 i ‘2014$3H,ﬁ;q ‘2015¢3Fl £ ‘2016E3F] £ ‘2017$3H,E;ﬁ | 20134E3AHA 20144E3 A #f 20154E3 A & 20164E3 A # 20175 3R #

Devoted to Steel Tubes
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2013 % 3 A #f

2014 % 3 A #f

2015 % 3 A #j

2016 £ 3 A #f

2017 £ 3 A #f

B £ & £ & £ & # & #

&% | WAtk | &% | Bt | &% | BRL | %8 | BRL | %8 | #BRk

BEEM| (% |[EBFM]| (%) [EBFEA| (%) |EFEMA]| (%) [EEA| (%)
bl =) 86,653| 100.0% 94,132| 100.0% 97,576 100.0% 89,615 1000% 87,518| 100.0%
5% L [ ifl 66,280  76.5% 70,265  74.6% 74875 76.7% 67,193|  750% 63589  72.7%
5t L #aF| 2% 20,373 235% 23,867 254% 22,700 233% 22,422| 250% 23,928| 27.3%
REERV—BREERE 6,145 7.1% 6,547 7.0% 6,591 6.8% 6,453 7.2% 6,371 7.3%
S (EAY 14,228 16.4% 17,320 184% 16,108 16.5% 15968| 17.8% 17,556  20.1%
=E DR 2,862 3.3% 2,999 3.2% 2,900 3.0% 3,463 3.9% 3,088 3.5%
EXNER 369 0.4% 387 0.4% 320 0.3% 494 0.6% 582 0.7%
EE R T 16,720  19.3% 19,932 21.2% 18,688 19.2% 18,936| 21.1% 20,063| 22.9%
45 Bl 7 28 1,190 1.4% 3,431 3.6% 823 0.8% 1,944 2.2% 195 0.2%
CEFUEEPS 2,374 2.7% 4,070 4.3% 40 0.0% 9,212 10.3% 368 0.4%
5 | 5T = HA A FI) 2% 15,536 17.9% 19,293 205% 19,471| 200% 11,669 130% 19,890 22.7%
YN TE 5,559 6.4% 6,707 7.1% 6,065 6.2% 6,833 7.6% 5,888 6.7%
EABFRELE 260 0.3% 253 0.3% 479 05% A 213 A02% A 89 A0.1%
= HA K ) 2% 9717 112%| 12.332| 13.1% 12,926 132% 5,049 5.6% 14,091 16.1%

Devoted to Steel Tubes
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HIXEERIE BXtEe fifEEL0E8ER & MARUICH st e o
(E4 EA] 7 £ = #
2017 % 3 A #8 & # ERANITERFEHE 10.91EM
B #A 5 # t E | E RN {7 8RS B 1 A37.4{8M
BHENMTRTEHE 2.7f8H
A7 BRSTE A03{EM
T AR FE = 7.9{8H
= = 0 7 818 Bl 55 B AT A4 1{EH
5t + = 896.2 8752 | A21.0 A23% gt A5 0B
3] 32 e ] 9.31ZM
\%m%wﬁﬁ Aﬂﬁiﬁ/
2% M 1
e 0 HIRFEHE 5.4{2M
= x F B 159.7 175.6 +15.9 +9.9% o 8 A47 915
55.6{&M
(ZHELYE-EE5AE%) 23.0 18.0 A50 2.8{&
(. ® & W A ) 6.5 6.9 +0.3
(A1 ¥ YT 14 A) 2.6 43 +1.7 i w® F| & R
(2 0 & £ 5 In & ) 25 1.7 A0S EHEFELD 15.91&M
(82 8 & A ) 3.7 45 A07 ZHELE - HIEIEFESE A50{EM
(Z0fh & %5 % /@) 1.2 14 | A0 ZOHEEINIRE 1208
% ) F B 189.4 2006 | +11.3 +5.9% ERNEH A09EH
(& & B {1 5F % 5= &0 &5 ) 18.7 0.0 A18.7 ol R =R kL B R
( T B E = A 2% ) 0.7 0.0 A07 BRERIRLD 11.3180 "\
(2 0 4 % 3 F %) 0.0 1.9 +1.9 B BB M S A18.7{EM
(F i ¢ % =& #H 8 ) 0.0 1.2 Al12 [E E & FEFE A0.7{(EM
(F i 5 % 5F @ 48 ) 91.4 0.0 +91.4 RERMEEZRTTHE A12{EH
(BEEEEREZE-BEE) 0.7 0.5 +0.2 =R i A i 91.4E2M
(2 0 #h % Al B % ) 0.0 1.9 Al19 EEEEREE - BEE 0.2{8M
Bo % AT AR 2 116.7 1089 | +822 | +705% | \Zoit 00fgF /
( #F# A B % ) 68.3 58.9 +95 ( LH M R 2% o)
(F N F & G % %8 ) A2 1 A09 +1.2 BeIaT S AP IR LD 82.2{&M
L EANTRE 9.5{EH
H % V0 pere =
= HA i F = 50.5 140.9 4904 | +179.1% g — A12(5E

Devoted to Steel Tubes 15
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@ MARU'(H' STEEL TUBE LTD.

20173 AH &H % £ B O

) BB ) Em/\:wz,ﬁﬁ%%ﬁz% +58{EH

L BEIELR = % 18 R ERN'A7 BR5E B +1.4EM

’ - BN TIRFERE +0.1{EH

B A7 BR 5T B +0.0/EM

HHlERST = A0.7EM

i $f B 5T B (i A0.4EM

= = 0 B R +3.8{8M

5t £ = 862.0 875.2 +13.2 +1.5% e 2 6
\’@1‘1‘&%0)1& +0.6{&
EOE R # R

2RBREHEER +1.14EA

LRIRFEHEMEER +7.9(EA

(RERN M TEMER) (+1.61EM)

e 0 55 L R i +1.7{&M
B2 X M = 164.0 175.6 +11.6 +7.1% e 40948
B ' M % R

BEFELD +11.6/8HA

SHEYE-AMIEMNESE +00EM

TOME RSN +0.91EM
EENER A09E

® ' M = 189.0 200.6 +11.6 +6.2%

i Bl B F 2 R

BERIELD +11.6{5M

BEE M +0.01EM

B & FEFT AN I +0.01EM

% 2| - Eiﬁﬁé[ﬁ%%-rﬁiﬁ% +0.01EM
2 H g R 2 188.3 198.9 +10.6 +5.6% BEB M HTENE A12{E5M
” ralivh +0.2{&
LM Of R A R

w y SEIEIETE D +10.6{8F
LOH MR R 132.0 140.9 +8.9 +6.8% g A2 6{5M
ik N i 2 B T +0.91&




BHIXEXRE SExBKx gt
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MENEE
(4 M) RRRUES +248(8M \
2017 £ 3 A # & TETFIZE  +198.9(BM  RE{E{EE +25.0(EM HOHEA +00f8MA NCDFEA  A200fEM
Al £ 5 # = & #HXEE  +208{EM BEHEE +204EA ExEE  A167EMA RIEHBA  A350EHA
® OB OB B 932.8 965.4 +326 ER-fhE  A1205MEM  ERIBIRE  A3ISEM  BEFEsHHX A64EM oft  A08{EM
(RERUHESR) 522.8 5476 +248 FELfEE +15.5{&M
(ZF -8 %) 2645 280.1 +155 ZHMFER A02(EM e +15.7{8M
(MW =3 & E ) 90.6 88.7 A20 EOEEE  A20fEM
(2 o ) 54.9 49.1 A58 o0 A341EM R +2.018M RSt A06EM
B F & E 1,221.2 1,305.1 +839 20t A58{EM
(AMEEEZE) 439.6 446.1 +6.5 KNCD +20.01%M Z0ith A 25 8EM /
(BB EEE) 05 0.4 AO.1 BEE&E
(BREZOMOEE) 781.1 858.6 +775 (" BEMETEE +65EM )
' E & &t 2,154.1 22705 +116.5 FIRIRE  +315 M HAAIEE  A250fEM
w8 @& 2182 1945 A237 BEZOMOERE +77.5{8M
(XF-Eft &) 135.9 128.4 A74 RERMIIHFTMELES +634EM HAER A143(EM EBEHER A60EM
(KRILEANHREF) 39.1 26.7 Al124 \_ BEH@EHTEES +0.0{8M 0t +34.4/EM
(2 o ) 43.3 39.4 A39 REAE
B = &8 & 431 610 +179 | [ %T-E#e A74EA )
8 & & it 2613 2555 A58 ZEEME AS3MEA BE#te A211EM
i & £ 1,892.7 2,015.1 +1223 ZDit A39fEM
( &8 & & ) 96.0 96.0 +0.0 \_ RiERIL-FRIEXF +0.0{&H raotiul A39{EM Y,
(B X B K 2) 146.3 146.3 +0.0 B aE
(7l % 8 £ €) 1,864.0 19412 +77.2 BEEaE +17.91&M )
(B 2 % %) A2696 A2697 A0O | ERAEIMS +0.748M BERSATEE +1728M  ZOfh  4+00fEM |
(20t {5 5 5F 1 22 58) 54.9 99.8 +44.9 &
(F # 3 8 4) 12 14 +02 | ( FEERE +772(8A0 )
BEE-MEES 2,1541 2,2705 +116.5 LEAGFIZE +1409(EF L A430{EM hRER LS A207{EM aesasze +0.0{EM
TOMEMEISETMEREE  +44.9EM
\___fEH-&E +00EM LS +349FA  BALHHEKX +100EA J
Devoted to Steel Tubes 17



BREZERE BSEIBROHER & MARUICH ! e ruse .

B - . (B4 EM]
BERVHEE
2,347 2,347
2,206 2:210 2,206 2210
' 2,154 ! 145 2,154 128
B AR
2,058 438 2,058 135 157 . e
397 548 127 149 e Dt
A 126
329 523 | 7 * 126 =
A%
297
293
288 108 7 &1 [ 280
101 269
94 91 HREN 2 89
042 REBMEZ%F
637 o 2,045
991 506 R 1,818 2,015
1,922 1,892| sz
N — o = o
355 1 5 2 = = =
959 286 963 fFEHHE 50 o 2 & E’é %
[ B £ = =
% = % & &
B 198 % e
432 432 439 440 - 446 =~ 29/5 - 210 2\7/0
65 | 60 | 68 | B0z o 2 2 [THA

20135F3AK  20144F3A#  201553AH  20164F3AM  2017H3AK  201343A#1  20144E3A#1  20154E3AH#1  20164E3A#  20174E3AH

Devoted to Steel Tubes 18



$ M: El' % EZ%E RIEREERVRBMENEDHR & MARUICHA st ruse .

(B {EM]

O EE RN &
R LA ]
57
41 F
13 ,H.%H
-
29 = i 18 i
24 24 25 %
21 21 22
+
t 12 |
# ¥
¥ 6 bl
18
20134 20144 20154 20164E 20174 20184F
3AHA 3AHA 38 H#A 38 H#A 3AHA 3AHA

Devoted to Steel Tubes 19



@ MARU'(H' STEEL TUBE LTD.

. 20183 AH FEFETHE

Devoted to Steel Tubes 20



EfFRUOBFTLE RESTHE

@ MARU'(H' STEEL TUBE LTD.

[Bfii- B5AH]
152,668 154,300
144,969 oEHEFKRELES
uLﬁ;ﬁﬁﬁsJLi%
136,548 137,277 pripaesr=
O EEEAE L
97,576
94133 97,074
89,616 87518
75,146 74,317 75,000
63,550 65,810
47,988 46,345
43,704 44,582 41,550
2014/38 %A 2015/38 A 2016/38 #A 2017/38 A 2018/3 A %%

Devoted to Steel Tubes 21



ERFERVOEARRENLE EEETHE & MARUICHIstee. ruse .

[Bfii- B5AH]
DB EREEER D@ E AR E R I 26,192
0 HEEEE RIS O HABE AR E RIS
23,500
22,587
19,919
18,945
19,932 20,064 19,632
18,688 18,937
12,853
11,700
10,834
10,230
8,595
' 9,904 9,875
9,753 9,666 9,203
2014/3A & 2015/3 A #j 2016/3 A 4] 2017/3A &} 2018/3A ¥

Devoted to Steel Tubes 22



24

O ARG FEaxbETEEX L & MARUICHA stez. rose o,

EiTE XAETE

[z EHM]
2018 F3 A # ¥ FAXbE 2018FE3IFH HIE
eltm | R | EXAR | kER | BEE | LbFR | EXFNE | LR

A XK 99,767| 64.7% 18,176/ 815%| 108500 58.6% 19,100|  84.9%
P | A S 26,419  17.1% 2,285 10.2% 39,600, 21.4% 1,800 8.0%
7 I7 28,114  18.2% 1,839 8.2% 36,900 19.9% 1,600 7.1%
a B &E 0 0.0% 0 0.0% 0 0.0% 0 0.0%
& i 154,300 100.0% 22,300| 100.0%| 185,000/ 100.0% 22,500| 100.0%

Devoted to Steel Tubes




EERUVEBEAFEFE & MARUICH sresu ruse oo,

EERETE (&4 HHM]
2018 £ 3 A ¥ ¥ @ 201743 A #A Gt
LR | FHTE | ASTE | SrRms| T | WERRL
% L+ B 75,000 79,300| 154,300 - 137,277 12.4%
i 10,800 11,500 22,300 14.5% 24,502 A9.0%
- 11,700 11,800 23,500 15.2% 26,192 A10.3%
i) 7,500 8,600 16,100 10.4% 17,715 A91%
BHKRETHE
2018 & 3 A ¥ ¥ B 201743 A #A S M -
LHEM | FHTE | ASTE | SrRms| T | MERRL
= L+ B 46,345 50,729 97,074 - 87,518 10.9%
= R 7574 8,950 16,524 17.0% 17,557 A5.9%
i R 9,875 9,757 19,632 20.2% 20,064 A2.1%
L 2 4 25 6,568 7,327 13,895 14.3% 14,092 A1.4%

Devoted to Steel Tubes



ia £ B ALEE P!

E 2018%

F3 A HA

@ MARU'(H' STEEL TUBE LTD.

(B BAM)
84 B + # ¥ B 84 #H & #H ¥ B/
£ oL B | ®moxRoa | g % R @ | ERIRICRRTS B b B | %% RE | £ 8 R oz | ERIRIORETE
AL AL Bk Bt AL AL Rt AL
oho— #E 46,345 4,795| 7,574 A598| 9875 A29| 6,568 1,265 97,074| 9,555| 16,524| A1,033| 19,632 A431| 13,895 A196
M A C 3,713| 333 234 A3g7 251 A9 151 A54 7,160 635 393] A327 416| A275 250 A200
MKK USAINC. | 6,326/ 1522| 690  129|  674| 136 605 166 | 12,152] 2,916) 927|  319|  893]  364| 801 380
M O S T 2,481 207 194| A122 191 A133 115  A210 4,774 465 299 AT116 296 A111 178 A222
M M X 1,088 125 272 11 258 1 181 10 2,333 382 566 92 550 62 385 177
SUNSCO
( & Hano) 11,045 1,113 675/ A503 785 A499 557| A1,004 23,239 1,226 1,315 AB884| 1,346| A1,019 958 A1,600
K U M A 2,438| 250 212 33 215 29 157 25 4,875 351 424 A2 430 A50 314 A36
7 Wl 7 7
FE R 2,223| 367 66 46 70 42 48 30 4,494 192 142 58 148 56 103 40
t 0 N f 1,036| AG69 678 A29 9717 20 677 31 2,115/  A135| 1,354 A308 1,674 A272| 1,160 A307
EMFi
¥ 9 &
8 2% 121  A181 380 A339
O N ko 0 0 0 0
45 S B | A1694| 547 204| A298| A1717| A459| A1558 246| | A3915 1,436 356 A2| A2266] AG679| A1,944 350
= B 75,000/ 9,190 10,800 A1,418| 11,700| A1,153| 7,500 506 | 154,300/ 17,023| 22,300 A2,202| 23500 A2,692| 16,100 A1,615

Devoted to Steel Tubes



@ MARU'(H' STEEL TUBE LTD.

o
=&

V. F4RXRPEHEEETEOEB RN

Devoted to Steel Tubes 25



FARPERR

BEETEIDBELEE

@ MARU'(H' STEEL TUBE LTD.

%3?%%2}1%%@ 5 4 R R AR %4)}’?%2}3;%5%@
20145 E 2015F 20165FE 2017 E 2017 E
=4 e e *18 Bz
%;f 1,527 1,449 1,372 1,543 1,850
=5flzm 177 170 245 223 225
(=),
R 2R 11.6% 11.7% 17.8% 14.5% 12%
ROE 3.9% 4.7% 7.4% 6.4% 6.5%L1
HREIRTR 52.2% o o o 70%L4 £
(EF) | GEmy) || 222 | 490% >0.0% (3EEF1T)
NP Ao SEHER D
_ = ESiEI0) \
HanOFET | 1,40055M0 \ , B RHIRIZE D
GEFE) | (3Epm) || 2100PF | 220008\ EREEED| o sopre
' > (35F319)

Devoted to Steel Tubes




M7

FAXRPHFEEETEO T EHS

@ MARU'(H' STEEL TUBE LTD.

1. P
A E L E U RO & EANTOREWNWIRERODRIR
1) BRERBTORNRRROME & EATIHEORMLNE & 3FE(L
2) BATOINTTOREZEHN U DIEH

2. REBROEFRBIR
EVWERHEmOHES. REiETREROEDS| LT

3. iEEB
HRELELEBIEHE - REBIB3PVRAFTFT IS
II— T EULTREBDO—ER D ZHER(CIET

Devoted to Steel Tubes 28



5o b= HELEWIR] & MARUICH see ruse o

= FEHIRUEM) = ENEK m ERNZOM EE | S 7T

s g - 1~ T LT T == |
BARPHEERRE | gaxpHHEHE
2,000 Rii-TH . BAR '
' I |
| |
1,800 | |
| 369 1
1,600 1361 o0 |
I I
1400 I | |
| 396 |
1,200 i = l 346 %7 .
I |

|| — e
1,000 130 31 34|
800 | |
| |
600 I I
11,005 1,042 1,051 I
400 I I
I I
200 ' '
| |
0 I I
I |
@r&é" & & & & & & & 8 & @@@ %@»@ |
<\‘,&@’ g g \%& @(‘?A}\’& I
|
|



X BEEEWIK & MARUICH! 1 roei,

EXMREB(EM) mnss sm@rzoft six =757 | 84 REHES |
o BARPHHEMR | g T
- =& - T

16
200

| |
| |
| |
29 I I
6 18 15

I 14 is 1
7 & I * - 4 I

8 14 11
150 3 1 I
| |
100 | I
| 166 172 0
50 i i
8 I |
0 — o I I

) -2 -
OofEfe 104 IEE 12 1R 214&?;2* 15FE  16FE 17K | 155E 1668 175E

o F8 (BB EH E® i
&% 109 166 155 154 201 177 170 245 223 :_205 219 225 :
EEMEEHR
25%
20% 17% 20% 18%
16%
15% 59 —— 21k
1—13/——1{\‘___ o Em
10% 12% ——ER
-eo- HiE
>% 0 w | (rh _femmT T = 3
ZA) 0% ZAJ _._/ﬁ%
0% 2 1% -eo- HiF
1EE DREE 13FE 145 & 155 E 165 E 175 E(FH)

-5% Devoted to Steel Tubes 30



BERBGKREELES IR & MARUICH! st o o

BARPHRETERRFE (2017FE) BiF
SERIFHDORFIRTRFY - 70%LA £, 2017FE ROE — 6.5% £

8.0% 300.0%
255.2%
7.0%
250.0%
. 6.4%
. (o]
200.0%
5.0%
4.0% 150.0%
3.0%
100.0%
2.0%
50.0% 50.0%
1.0% 49.6%
0.0% 0.0%
Y Y & Y Y % & & A
I S ST SRR S SO S .
Q N N N N Ng N N %\
‘,&<4’
N N
——ROE ——RFIRETER

Devoted to Steel Tubes 31



ERRIEORBEED ., EEXNEEZR L

/1'/'\—

IA EFI HH %:RI: = |:|-|_ HH FEﬁ O) nR'ﬂ_}n’ &3 n-I_

(2015F3A%K) LEiE

@ MARU'(H' STEEL TUBE LTD.

(BEfiz : {2F)

20154 20164 20174 344ESt
s met | = | st | ®ra | wstest | astwm
SRIBEAE 9 93 sgl 37 48 229 168|
o | 7 49 42 27 37 150 122
D=7 | migesan 2 2g| 32 28| 33 83 95|
| RRIEE 2 44 16| 10 11 79 46
NI itz 3 39 311 43 30 119 97
FRERIEIRESER (2015~2016FE)
EP ) L
o IRTIZ 1544 - IRFANE : 8(EH ® MAC H{aEH . 618
o |, —ifik RSP BiL . 8EHM ® MMX E£_T15 . 6/2M
e IRTIZ 1 -25H#EFH : 7.5(EH e KUMA 41>F=)L : 31BH
® MEN,— KFtHRERE : 6[8M ® SUNSCO 21>F =)L : 1{8HM
TSR EER - 5tiE (2017FE)
= - _ s
o —iMBk JbLPEEZEFR B8 : 121S e MOST FHTE - 2-7>F =)L : 9.5(EH

® AT No.1RAUWASH—5EFf: 2.5(EMH e MMPO.5S(>F=)L : 2(BH

DEVOTEA 1O SIE€L 1UDbES



AREYIR & MARUICH sree ruse uro.

20164 4H
20164 8H
SERDTFIE]
20174 8H

20174F11H

20174XK

20174EK
20184 2H
20184 3H
2018

NETHB R CHENE TERID

RRT1iE 1SHOBHIETT =

SR LB >SS S EHIERT P AR
(2015 & O THAZ 3 (CH T THEED) w12

AR LPEE PR 4 FUERILBER R BBRsCE

(B4R HARRZEETEEAE R (CEE(CETEZ |12 7 - (W (FERASER)

. IRAEAR S C-HhAEE ASE) | BUBERE : 10,006.88m (#2.613)
ENll. WEZEFTERIHARIIC T ZBAR) BT . 45860 (#93.365)

RTI5 1 SHEERTISET T IEES :#1,600t
(2015F XD THA%Z 3O (T 1T THEHER)

BT No.1RUYASH —BHTEET
RRIBTEVD TiHEY - sefmizesi T5S5% 1
EEfFmIE WEEI LaEiEs

sEfE LIS+ B I1SEx T
(2016F KX DFIE. THA%Z 3B 1 CHEER)

Devoted to Steel Tubes 33



BHREYIR & MARUICH sree ose .

20165 9H A > BKUMAt 41> F =)L BfEh —> 20174 28 EXREERRK
(bSw D - INARHDHRE. XT> LX)

20164F 11H ANBFASUNSCOtE 21 >F =)L Fiax

(SRDFIE]

2017 9H HREMMPH (L) 0.5 >F =)L #a

20174 KEMACH #HEEEHNT

20185 2H KEMOST# #HIZERTT * 21 > F )L

SUNSCOtt 217>F =)L
Devoted to Steel Tubes 34



AMEE - A\MEROERY A (ER) &> MARUICH sreet rose .

B FRBAEAMBS(C—EEN
28 4 R AR E ST EHAR R DR T2 IR EE
€29=2)x: 1))
- XM FALAANBFEDOHER (20174FE1E 244)
- B DFEFE T v 7"%@&. UciEdzs8(t
(BATE - BARDAREEAS - FRSASOERIER) \ Ve ’
ONZEZC) 2017¢¥ﬁ)\$iaﬁm&o>ﬁ%
- ST AMLEHMEOARBSDITE
CBYMEERRE. :3BF - ERASETIHMEDE AN, ZE2HEDONBSDFRES)
- P& Eﬂﬂﬁﬂﬂ%@%%u KD U RAFILZBE(C DI DI DHEZEB A
(U= —-2wvT « A=F2TMHMHMEDEARE)

B IEEREHESECEIY SHD M

- ZEOTENER }zﬁ
(2016 FE ATETRNLIE3R. 2017ETME ARSZNLM1R)  * - RARERIER<

- FFIERRALE NS IERL B A DIEHRA /A ERAH

Devoted to Steel Tubes 35



ﬁ%fiﬁﬁf%é*#ﬁ@%&ts EEﬂi’.AH(D l/’\\)l/7‘yj &> MARUICHA sree ruse uro.

B EFZzRLC BN TERTETDIAM] ZEK

B BSOERE - HRERZEUZRXEI=Z1=—->3 2[R E
& BINEEIEERE ARG &

& BANSDOIGHRBIMHE

OB
(N)
WEE | BHAK

2004 [ 26
2005 B 27
2006 [ 37
2007 NbhFLA 32
2008 | 1> b7 36
2009 NbhFLA 28
2010 [ 24
2011 NbhFLA 28
2012 HE in
2013 22PN 29
2014 NbhFLA 20
2015 | /1> RxR27 20
2016 NbhFLA 27
a3 334

* FALEDBIMHME

REAEK .
(N) :
REAH :
2012 6 |
2013 6 |
2014 7 |
2015 10 :
2016 8 :
20171(3%) 7 |
a3 44 |
a7

BHNHEER (BE3AXR) O#F

100
80
60
40
20

ON)

3 R & 3 3
r&ﬂ? \6?’@ r&fb@ r&"’@ r&ﬂ?
x> N ) o o
o N N D o

—m- B MEEEERE RET —m-3ARBINEEEE

& ERlEmEEE (2017638K)

KE 91 (W)
AF3 ] 5
NIF LA 12

E 4

A2 RRST 1
4>R 3
At 34

Devoted to Steel Tubes 36




BREERDERBER
B SV EEDRE

@ MARU'(H' STEEL TUBE LTD.

- ERERSTEEICHITDHR VIR (%) D50%ESZFR[ECE &9 DEST5ET DR

XA USERAFIE | EEFEX (1-FREK) |

- —IRSIC D RIRIRFEECSER (LS50 ZHfERs
B SUVRETEEREBRBOR

201 8 F3ARADIHDENFE(L30.7%Z FE

- EUOURE EDHERT
- TR /RBHARE L)

(B2&) BRIDEIAR

>

HREETR (BER) &70%L £ (3FEMEFI)
ROE6.5%L1 £

(( ARSI DES : [ B : 5HA)

SHARRE | BoEtim | HEE ROE
[===] Py .-A-.E
RENAE | MURMRNEE | o | DOV AB/ER (B4K) @) | GER)
(25.00) (52.00) (77.00) 2,000,000 #
H
2016537 2,094 4,303 6,396 6,491 5,050| 126.7%| 255.2% 4.7%
(25.00) (59.50) (84.50)
H
2017437 2,069 4,923 6,992 14,001  49.6%|  49.6%|  7.4%
(25.00) (57.50) (82.50)
HA54E
20183RFTE 2,069 4,758 6,826 13,895|  50.0%| 50.0%|  6.4%
20165 ~2018%3AM gy 2,000,000 #&
3FmEas TR TEE 6,231 13,984 20,215 6,491 33,036 61.2%|  80.8% 6.2%
2013%#~2015F3A8  man 500,000%k
EMAHER RETAAR 5,930 11,566 17,496 763 34,975 50.0% 52.2% 5.0%

. 2015478 1005HE CAEE.

20165%F18 1005HKE CHINEVS

Devoted to Steel Tubes

37




D =
*i = R ﬁk @ MARUICHI sree. rusz .

HRELBIEHER - REITDIYRATFIIWVEREII— T EUTRED—EESNZHRITETT

\

S| EUEEORKERD0.5%RE |

LA e BE ZR—Y BIERE

R
/2 0 1 6 SEEDELREE
o 56 8EIESKRREICIHE (20125E~)
o IFEIFEFNRENEN [P RAFHDE] Z3ZHE (20 1 54E~)
NMFATERETERGZEZITD CLWIIRBIE - IREIEEROEE#NZZE L TLET,
o KIRIJAIN—FEZ—WBRCIHE (2015FE~)
BRADEENXALDERIEE(CEMU TV KRIRD 1)L\ —EZ—RXEEEZEZE LU TVET,
o FREAFESR [IPSHIRHAREER] &ZI& (201 5FE~)
BEERZERIR TS COICEER I ZRICITIPSHROEARS L NIV TORFTZZIZLUTLET,
o BIHIMZE [CZAMEIE] (CHE (201 54E~)
BAZEONZFEZERTEIG(CHBSFL. FEBTEDLICEE TV LTARYIBEDZES
BUTEDOMNTD CTT3DBIE] Z2xxiZRLTWET,
o [FHOSAKA XD)IEEH2016] [CIHFE (201 6#FE~)
IKEBRBRD G &% DT E U TRROBHZEZE—ILT DA hOZBESEFERIDIRHFE UL,
Devoted to Steel Tubes




(8%&)a—RL—k,H/\F> X (Corporate Governance) & MARUICH! stz russ .

Jd—RL—bHNFORICHATIBERNRERS

1. H—HMEJIL-TEEER] (BT BNtEazitia UBEED
BRICICADZEICKD, HRICEMI DL zfFans T D, | &D
HEARIEZOT., HRE - BE - (EFE8 - Bi5l5L - gttt s & EBICHREZ
el ECRKDEEMEDE LD,

2. KEDEFZEE UREDNTEN - EHHEZERITDEEBIC,
sz E U THREICH ITIZEESE - SHAEEZRZL.
EIFICREE 3> OFRRICETTC. O-—RL—bMHINF %=
FE FOEERBECMEMT. MENDHERERRED KUEEEHEED
L | e U

3. PRAANZEFERMER E EBREDREEIEHRIFOIEOHRED
O—RL— bHIF D RZIEBRL, EOFEE(CHEGR (CER DB,

Devoted to Steel Tubes



(8Z&)a—RL—k,H/\F> X (Corporate Governance) & MARUICH! stz russ .

— KL — M HIF> RBIEADERERD 13 ]

—IRL—BHINF2R - HARSAHIE (20156118)

2. HSAHU IR DESNET
- I EURRS 1 2D S ERS 2 2OAEIN.  (20165F6H)

3. fHMEEDMIIERIRE %% FIE
- S EL IR S KU EER OB IR EZHIE. (20156114)
4. HUfitE - PITIREDIES - BN CHRDIHBRESSDRE
- IS =D T (CARENHTS . ?SE_M‘:t%HR?ﬁﬁ{x’i’fﬁﬁkﬁ L9 DHEEERENE.
(2015411H)
- BUfS - BUTIRBEDIREND—EB (C DLV TEHRHREIZEEA. (201657H)

5. WSS iiEME
- ZEHS ORI ZITINR(C DLW TCTHOBE S FHMliZN— X & U CTHFF S ESSAD
ERNECDVNTONT - S EEE1ESER,. (2016848 ~)

Devoted to Steel Tubes



&
(BB )KREDEIE ARKREA—X & MARUICHA sree ruse .
(BEfi7 : )
8,000 18,90920000
18.2 / - 18000
7,000
16 7}9\/
17,288 '
m 14,858 16,450 - 16000
6000 syl H
- 14000
—_ 4
>/000 / 12000 =
12,526 2,398 e
4 11,669 /\@90 10,084
4,000 ~— 10000
\/ 9,755 i’:j
s 3,000 3060 8 110 ,./3,480\- - 8000
’ 3,5V o,11U
3,085 3,165 7 S
2,935 2,846
HE 2,669 ' - 6000
2,000 - -
2,260 2110 S oss L 2215 i
i 1,896 1,932 - 4000
1,000 —
XL — i B R4 - 2000
0 0
20054F 20064 20074E 20084E 20094F 20104 20114E 20124F 20134F 20144 20154 20164 20164 20174
3H 3H 3A 3H 3H 3H 3H 3A 3H 3H 3H 3H 9H 3A

Devoted to Steel Tubes 41



(EEE)KRIBERZEL & MARUICH srss. s oo,

(BUB X HEED
% (B F%k)
BEH 9,481A 10,373 A 10,796 A 11,015\ 11,942 A\ 10,306 A 12,117 A
100% g% 9.3% 9.9% 9.9% 9.9% 12.0% 12.0%
7574 8,775 9,271 9265 9,271 11,255 11.256
' ’ HEA%
o | : S S - —_—
20.5% 17.3% 17.2% 15.6% 15.6% 14.3% 15.8%
s | 19,256 16,285 16,215 14,607 agetas 13,461 14818 | EATOMH
Jo | 5% 13.7% 16.4% 18.6% 19.9% 20.7% 20.5%
12,955 12843 15,420 17458 18727 19,479 PHEA
: 19,322
60% [
| |258% A 26.9% 25.5%
50% e =7 25.1% 23.9% 22.0%
24,310 ' 25,316 23,964 e EPEA
o | 22,439 20,674
30%
31.8% 31.3% 29.6% 30.4% 29.5% 29.1% 29.7% 2 RhiET
20% | -
29,905 29,443 27778 28,616 27,767 27,366 21,930
10%
0% 1 1 1 1 1 1 J
20114 20124 20135 201445 20155 201645 20174
3H 38 38 38 3R 3A 38
42

2005F1 0RALDETKRZ 1 0 0RANSIETIF. 2008%F48 HIHEKRDDS. 42 6 HHRZHA



AT

R EETE D

P &

- S

@ MARU'(H' STEEL TUBE LTD.

1LREWEE  EAERLE U REORE S ERSA TORBMREEDORER
1. ) EREBTORRSEOHS S AN THBORFIE EHEL
FTERE EEER sRNR—->
OENFEOUEZESD, OEANITSOIREH P.32~33
FENERZ 0 34 F%ERE : 15081 (BETHZED)
QENDEERH OBBE. s QAR TIZDHF T \DEN
ABDEIE/RECiE
GERDRF R BH(C. OB EAMHEBIC—BEN P. 35
BSRTeiAHZ = 5 (C5R(E
2.) BATOTNETORARED LRGN DIEHE
FTERE EENMR SIRR—-=

@OSUNSCO/Leavitt T DFAREmD
VB EEXRDDIER(ICKDINZ D
CIlis

@OSUNSCO (HCM)
: NN LAERTOIRGEI#EILICELD.
16" - IMEE2S 1> - CGL - CCLEGDILER.
APIE GnDAKE R O DOABRIIE A DARTE.
I ERE D E

@Leavitt : BT EIRE.
API/ASTMA53B. BEIENOMEI—H —M@ETF
MO EZE 1L

Devoted to Steel Tubes

43



P &

HRETEOEEmS

AT

2. ) BATOINETTOEREZEL LR DIEM

@ MARU'(H' STEEL TUBE LTD.

TERE FTENR BRBR—
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FRET
@IEEEERE CEHCRESRR | OBRELELZSHERIMOT —H — DO t%Z
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Devoted to Steel Tubes 44




AT

FARPHRETEDEEHS

2. BEEBRDERBR

@ MARU'(H' STEEL TUBE LTD.

=W EHIERO#EE, KREIRTEREROEDS| EIF

FTERE FEHuR BRR—
OE U \ECH M OHEF O [HEAREFREX (1-FEAEDHZEK) x50%] DL P.37

5| EF
@EFVNGREE EREBRICR

ROE (6.5%) @3l LElF

Tt DRk, EARIRERS| S T ITRRZE L TEHET
Fro. RMRECSEA(SIRITD1IRRSD 2 D 30MH M550 (C

QBEHHKREVDEMICELD. HREETE (70%U L) KU

3. & EW
HEELEBICHKE - RBEIB3UATFTFIIIEEIN-T EUTREDO—EED %
HRICI=ERTT
FEMR SRNR-2
DB HEFEZOBEAFFIZRD0.5%IEE 2 EARAN DIt =DX L. BB, AR—Y., RIERE
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A+ L SUNSCOtt & MARUICHI sre russ wro.

4 Maruichi Sun Steel Joint Stock Company
(SUNSCO%t)
B3I 19965E6 A (20065 & &S N)

FiT 7 3h RhFL F—FIY RU N/ A
BEXx&E Us$ 1308 A
BREBR  A—HE 7253 %
S HER 9.73 %
JFEXF—)L 800 %

BE%E 0.74% FIEDHERE (SHANOD (BEf:EHHUS$)

HEERH 562 A FES ok FER
N 2012%12R 161 A3

A EEE 4FfS 268,000 MT 20135125 - )
2014412 H 256 A2

2015%12R 196 5

20164128 =& 202 17

20174128 4 221 7

FEAXRBHAFTE(20174F128) HIE 277 5
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KE Leavitttt & MARUICHI sre russ wro.

4 Maruichi Leavitt Pipe&Tube, LLC
(Leavitttt)
B3 19564 (2008 & A&SN)

AT AE itk A1) /4. h3

BfX& US $25,225F

BREMBRX  MKK USA.INC 90.00 %
KEFREE 10.00 %

HEEEH 118 A LEDHEFE (Bf EHHUSS)

AERE £/ 108,000 MT sebs | EXAm
2012412 107 A 1
2013412 113 1
2014412 130 A5
2015412 A 94 A 11
20165128 =E#& 85 6
20175128 P& 115 9
FA4RDEAETE(2017F12A) BHIZ 150 1
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*E MAC+H & MARUICHN stee ruse uo.

14 Maruichi American Corporation
(MACtt)
%A 1978412 A

AT HNIFAHIV=T M
BXE  US$758BA

BEBE H—HE 53.00 %
AT 30.00 % w48 T
)] (B4 FHUSS)
H.— SR 8.00 % - - ek
o - . i SR
SERFUFJIIRAT 200 % | oEA 69 3
ZHERERIT 400 % 90134127 66 9
EEEH 61 A 20144128 62 3
AEXRE  £R 69,000 MT 20155121 60 0
20165128 E#&E 60 6
20174128 $8# 68 4
F4XPEIEE(Q017E128) BE 70 5
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*E MOSTxt &> MARUICH sree. ruse .

14 Maruichi Oregon Steel Tube, LLC
(MOST4t)
BX3L 20154F

1

e A e A, AT

BEXE US$558 54 Y

BRERERL MKKUSA 100 %
EEXERAHE 52 A

SERE  FM 40000 MT

PORTLAND, DREGON

FEDHR (Bf1: HHUSS)
=) = bR
20154125 35 0
20165128 =4 39 4
20174128 F18 45 3
FARDEAGTE(2017512R) BiE 74 3
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AE¥<a MMXtt & MARUICHN stee ruse uro.

114 MARUICHIMEX S.A.de CV. (Maruichimext)
B%3L 20124F1 A

FRTEt Ao FUFTRAVITAM
BEXE US $2,0805548Y

T —y

BREHER  MAC 30.00 %
MKKUSA 30.00 %
FREEBNIKHS IL—T 2000 %
SHER 2000 % [ i
PEXEH- 57 A E3{)}i:3:4 (B HHUS $)
AEERE &£/ 9,000 MT Sl =E R
20135124 1 A 1
2014%12R 12 1
2015412 A 15 3
20165128 =& 18 4
20174128 FH 22 5
FARDHEE(0175E12A) BIZ 30 4
Devoted to Steel Tubes o1



12K KUMA%tLE &> MARUICHA sree ruse uro.

14 Maruichi KUMA Steel Tube Private Limited
(KUMA%L)
542 2003411 B (20094 & A5 N)

FriEHh AR N FM TGILALTY R —IL
EU nNoHa—)L

EXE INR 89F 548 B -,
KREER HL—E 70.00 % s, > :
EMHERE  30.00%

B

NoAHO—)LI5

EEOHFR (B HHUSS)
MHEEH 98 A Sl = B2 2%
RS fER] 22200 MT 201353 7 30 4
2014434 31 3
201543 A 34 2
201643 A 35 2
20174E3 8 E#& 41 4
FAxbHEAZHEI(20184FE3 H) HIE 44 3

Devoted to Steel Tubes 52




hE MMPtt & MARUICHN stee ruse uo.

114 Maruichi Metal Product (Foshan) Co.,Ltd. (MMP%t)
B% 3L 20054F4 A
RTTE - MG
BEXE US$ 18005 +HY
HREREAL h—HE 35.00 %
EdARAFE 35.00 %
Chung Mao Trading 15.00 9%
S HEE 10.00 %
ARTY 500 %

HEAW 218 A

H— éjﬁ?ﬁunn({%mwﬁgﬁlxj R ?L—ﬁlﬁ‘rﬁllp'ﬁ':(fii);ﬁ‘liﬂﬁﬁ
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AFRTT ISTWHE & MARUICHN stext russ .

4 PT. Indonesia Steel Tube (ISTW%1)
BRI 1972512 A

FriE it DxhILE

= F.Nc USS$ 43577 1

BEBR HA—HE 20.00 %
AT 60.00 %
B 20.00 %
EEXBH 600 A Sy hILAIE

ONXDILIRE FHIUIH

ISV I
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=2ELLL., ZlchHsnf-£xTHYBITES . /
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3. B EENR

b

MMP#t (KiE)

“MMPAE (#1L1)
B T3 (hE)

9
KUMA%t (A F) MMP*i({#UJ) Q
TRY—/LLIE (@)
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(FZ A7)
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FEEERF
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