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Hakuhodo DY holdings

201 7F3RHH BH EEsEE (1)

Extm4 72151, SHhER ClBEREmEA

O 5T k& - 1Jk2,55448M. srFERRALE+3.3%
- FERGRERT LESDHRUN., BADTEHRREZ H/IN—U. 1B
) FiERIFE LS EnsERE &5k - @5 Medtm - b L5 U—1 TRER&A]
RDENE THEE - BhEm] TES - EFEAR] AR - /ET—EX]
) BEAFGELES - {M?Rﬁ%‘% 5Tl & BIFEHFRAE >T=T LETRIENH Y .. FiE. M5 SIFE
&DHT, XO
P TARZXTAPUHN &) L A V=RV S XTA T ED)IA T« THFRATIEI,

O FoL#bHla - 2,486f8M. mIFRALL+6.9%. +161{EH

© 7o E#RIEER : 19.8%. BIFRAILLO.7RA 2 bALE
REBEFRSHUN S X T 1 PEESA X CRILV T IV —TZA DU TR _EDER Y #H A H5E LHEFIZmRFE EICE’N D,
- D4 —RE IR BV AHEFIDE UTSBATE EFIZRIBIC & 55 EMFIZEEE E(F1X0.1/R1 2 MEEICIEF D,

O IREE : 2,013(8M. siFREHALE+7.4%. +138EH
- M&AF(IC L BFFRE(E. EIEMERIKTICMA., BEHRMERCONAFETEDIEMN G 2=EDD,
REEI Y FO—IVIC LY ERDEIZEIDH,

© ExFa 1 4726, siERMLE+5.0%. 22(8ADER
- FE LRI DIBR CIREBEIEZMRINL .. 5 EmEERE R E.

© DNABRHBIESRFA: : 5038, BIFEFEHALE+6.5%. 30BANDER

© M&AIC KL DIEDRE | o L#FIZS 1+ 31/H. REE (DnAZENEEZ2D) N+42EH.
EEAZE H-116M

© SifffiFia : 258fEMA. BIERALL-9.3%. -26fH
- BIFREDEAB S RIS U T ITERDE <R Y iR,

© ROE : 9.0%
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201 7E3RE B EiEEE

Hakuhodo DY holdings

(&4 : §HM)
A TH BHA
HIGERIEALL HIGERIEALL HiGERIEALL
"16E38 "17E3848 "16E384 " 7E384 "16E3AH "1 7E3848
1EEAR (%) 1R (%) * F 1ERAR (%)
% Lk 5 547,189 573,548 26,358 4.8% 668,060 681,926 | 13,865 21%| 1,215,250 | 1,255,474 40,224 3.3%
Pl IR 103,961 112,730 8,768 8.4% 128,536 135,910 7,373 5.7% 232,498 248,640 | 16,141 6.9%
(FELHRFIZEER) (19.0%) (19.7%)  (+0.7%) (19.2%) (19.9%)|  (+0.7%) (19.1%) (19.8%)  (+0.7%)
R & & 87,621 94,891 7,270 8.3% 99,882 106,487 6,605 6.6% 187,503 201,379 13,875 7.4%
= S 16,340 17,838 1,498 9.2% 28,654 29,422 768 2.7% 44,994 47,261 2,266 5.0%
AN V-7425" < 3-9"2) (15.7%) (15.8%)  (+0.1%) (22.3%) (21.6%) (-0.6%) (19.4%) (19.0%) (-0.3%)
EEINMER 1,439 1,747 307 1,061 (3,517)| (4,578) 2,500 (1,769)  (4,270)
BEAS 17,779 19,586 1,806 10.2% 29,715 25,905 (3,810) -12.8% 47,495 45,491 (2,004)  -4.2%
FFRI B & (163) (510) (346) (1,080) 21) 1,058 (1,243) (531) 712
G ENEAIERS 17,616 19,075 1,459 8.3% 28,635 25,884 (2,7751) -9.6% 46,251 44,959 (1,292)| -2.8%
L AR 2 10,264 10,744 480 4.7% 18,267 15,135 (3,131) -17.1% 28,531 25,880 (2,651)]  -9.3%
DNAZEEEE 803 1,334 530 66.0% 1,486 1,785 299 20.1% 2,290 3,120 830 36.2%
DNABHIRTE SR 17,144 19,173 2,029 11.8% 30,140 31,208 1,067 3.5% 47,285 50,381 3,096 6.5%
@ﬂ/u{%fﬂﬁﬁ [ [¢) o, [¢) o, - 9 o,
I LS - 25 16.5% 17.0%  (+0.5%) 23.4% 23.0%  (-0.5%) 20.3% 20.3%  (-0.1%)
(AN L-F497" + -9 7) = EEERE /5 E R
1B VESE 9.0M 12.0M 9.0M 12.0M 18.0M 24.0M 6.0M
CE) O ONAHFEANREIE, EEBRICE>TEUDIZONADEINRED. &,
@ ODONAEIHRIEZEMNRE X PEBRICE > TEUDIDONADEFREZRN U CTEHINDIEERNZZDC &,
Q AR (. etk ECIFE T HMFIEDC &,
2017%5812H 20175388 B EELAEHME 4



201 7F3RHEA &

B 5

Einseim (3)

Hakuhodo DY holdings

(84 : BHM)
%1 m¥H 5 2 M9H 55 3M9HY %4 M9H] BHA
TSR t%ilﬁj;&ﬁgﬂtt(%) 17FIBR i%iﬁ;jfﬁgﬁtb(%) 1TEIRR i%iﬁiﬁ;:ﬁgqtt(%) TR i%ila“ﬁ;iﬁﬁﬂtt(%) 1TEIRA i%;;;ﬁggtt(%)

B £ & 279,107 12,778 4.8% 294,440 13,580 4.8% 324,188 (169) -0.1% 357,737 14,035 41% | 1,255,474 | 40,224 3.3%
Gl kRS 53,551 5,085 10.5% 59,178 3,683 6.6% 62,940 1,218 2.0% 72,969 6,154 9.2% 248,640 | 16,141 6.9%

(35 _HHFI253K) (19.2%)  (+1.0%) (20.1%)|  (+0.3%) (19.4%)  (+0.4%) (20.4%)  (+1.0%) (19.8%)|  (+0.7%)
kR & & 47,740 5,289 12.5% 47,150 1,980 4.4% 48,985 1,877 4.0% 57,502 4,728 9.0% 201,379 | 13,875 7.4%
=g 5,810 (203)|  -3.4% 12,027 1,702 16.5% 13,955 (658)  -4.5% 15,466 1,426 10.2% 47,261 2,266 5.0%

AN V-F19" - 3-9"0) (10.9%) (-1.6%) (20.3%) (+1.7%) (22.2%) (-1.5%) (21.2%)|  (+0.2%) (19.0%) (-0.3%)

EX/MET 923 167 824 140 (593)| (1,126) (2,923)| (3.451) (1,769)| (4,270)
BREMNE 6,733 (36) -0.5% 12,852 1,842 16.7% 13,362 (1,784) -11.8% 12,543 (2,025)| -13.9% 45,491 (2,004) -4.2%

%5 Al 18 2 (376) (304) (133) (41) 79 428 (101) 630 (531) 712
LIl 6,357 (341)|  -51% 12,718 1,800 16.5% 13,442 (1,356)|  -9.2% 12,441 (1,395)| -10.1% 44,959 (1,292) -2.8%
LHERMRIZE 3,030 53 1.8% 7,714 426 5.9% 7,765 (866) -10.0% 7,370 (2,265)| -23.5% 25,880 | (2,651)  -9.3%
DNAFENER 693 324 87.8% 641 206 47.5% 991 335 51.2% 794 (36) -4.4% 3,120 830 36.2%
DNAMEEIRTEZERIZS 6,504 120 1.9% 12,668 1,908 | 17.7% 14,946 (322) -21% 16,261 1,389 9.3% 50,381 3,096 6.5%

M?f;{/j’fﬂ?_ﬁj ; 12.1%  (-1.0%) 21.4%| (+2.0%) 23.7%|  (-1.0%) 22.3%  (+0.0%) 20.3%|  (-0.1%)

(AN V=00 - 3-5'Y) = BRI /55 ERRIS
CE) @ ONAFEIFEEE. BEBERICE > TEULDIONADEREED. &,
@ MNABHRRIEEMEEE. PEBIICEL > TEULDIDNADEREEZRNI U TEEINDIEX£NED &,
Q@ HEFIZE (. BEMHEICIRET HIEFBDC &
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201 7F3RHEA &

B EiRRE (4)

CRHIRIRE201 TF2ARKREL EDEE]

Hakuhodo DY holdings

(83411 : HAF)
3 3 3 EHEES
'16&5?%%@ " 7E286H e RIEFEIHALL "1 7E3RE e BIEERIHALL 'ﬁja%iﬁi?éﬁ
€S FRFBL 1EIRER (%) (48) 1RRER (%) 1EIRER (%)
DR = 1,215,250 1,244,000 28,749 2.4% 1,255,474 40,224 3.3% 11,474 0.9%
So_LHAF 8 232,498 244,500 12,001 5.2% 248,640 16,141 6.9% 4,140 1.7%
(F5LHBFIZEER) (19.1%) (19.7%) (+0.5%) (19.8%) (+0.7%) (+0.2%)
kR & & 187,503 198,000 10,496 5.6% 201,379 13,875 7.4% 3,379 1.7%
=HEMH 44,994 46,500 1,505 3.3% 47,261 2,266 5.0% 761 1.6%
N V700" - 3-5°9) (19.4%) (19.0%) (-0.3%) (19.0%) (-0.3%) (-0.0%)
=EEIMER 2,500 1,200 (1,300) (1,769) (4,270) (2,969)
BREANE 47,495 47,700 204 0.4% 45,491 (2,004)| -4.2% (2,208) -4.6%
45 Bl 18 % (1,243) (650) 593 (531) 712 118
S EERIESS 46,251 47,050 798 1.7% 44,959 (1,292)  -2.8% (2,090) -4.4%
SRR 28,531 26,400 (2,131) -7.5% 25,880 (2,651)|  -9.3% (519) -2.0%
TN U RN S 18.0M 24.0M 24.0M
(AN V-7425" + =97 V) = BRI TE LTI
DN AZEHELNE 2,290 3,300 1,009 44.1% 3,120 830 36.2% (179) -5.4%
DNABAIRTE RS 47,285 49,800 2,514 5.3% 50,381 3,096 6.5% 581 1.2%
o 20.3% 20.4% (+0.0%) 20.3% (-0.1%) (-0.1%)
CE) © ONAFENFEE(F, EERBRICEO>TEUDZDNADENRSFDC &

Q HiffFIE (. BIUHEILRET S HPHARDC &
201 7E3RH BH EFERBEHE

2017%5R12H

@ ONABHEEERRSE 3. CEERIC L > TEL 30ONADEIES LR U THEEI NS EEHS0 &




g plD=E (1)

Hakuhodo DY holdings

BHADBA T LMEF &, V1 T RERNKEL,
+4.6%E—MDBTVICEEX D,

(TS XERA)
- ERERILE UTEMEADF S,
- FRICHZ T 77 VEI R X (RE2MTHER).

(V1 FRER)
- 10%ZHBZ 5HEDRE,
° qﬂﬁf&“*]@?ﬁﬁo

EHA
"16E3B/H | "1 7FE384 AR
(841 : B3AM) 1EIRER (%)

Pl = 1,144,300 | 1,190,483 46,182 4.0%
prllat vl 208,554 223,625 15,071 7.2%

=N (FoLHeFIZER) (18.2%) (18.8%) (+0.6%)
(=E kA 56,846 61,112 4,266 7.5%

(N V7470 - 3-9") (27.3%) (27.3%) (+0.1%)
b= 77,348 73,328 (4,019) -5.2%
prllat vl 26,437 27,654 1,216 4.6%

B (o L#pFIsR) (34.2%) (37.7%) (+3.5%)

=EERS 214 (1,014) (1,228)

(N V7470 - 3-9") (0.8%) (-3.7%) (-4.5%)
bl 1,221,648 | 1,263,812 42,163 3.5%
B it o dES 234,992 251,280 16,287 6.9%
R 57,060 60,098 3,038 5.3%
. b= (6,398) (8,337) (1,938) 30.3%
X Pl ol (2,493) (2,639) (146) 5.9%
it (= ilEA (12,065) (12,837) (771) 6.4%
prliat= 1,215,250 | 1,255,474 40,224 3.3%
Pl o lEe 232,498 248,640 16,141 6.9%

EE (FoLHFIZER) (19.1%) (19.8%) (+0.7%)
SR 44,994 47,261 2,266 5.0%

(AN V7470 = 3-5"7) (19.4%) (19.0%) (-0.3%)

2017%5R12H
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g Rl D=E (2)

Hakuhodo DY holdings

LA THA EHA
165388 | '17E3AH AR 165388 | "7E3AH A RITALL 165388 | "17E38H A RIALL
(Bfi : BAM) TRIRER (%) IEIRER (%) 1EIRER (%)

prliat=) 518,247 540,648 22,400 4.3%| 626,052 649,835 23,782 3.8%| 1,144,300 | 1,190,483 46,182 4.0%
Pl ok 94,648 100,291 5,642 6.0%| 113,905 123,333 9,428 8.3%| 208,554 223,625 15,071 7.2%

HA | (Gotwmwss) (18.3%) (18.6%) (+0.3%) (18.2%) (19.0%) (+0.8%) (18.2%) (18.8%) (+0.6%)
EEAE 21,862 23,994 2,132 9.8% 34,983 37,117 2,134 6.1% 56,846 61,112 4,266 7.5%

(AN VT4 - 3-5" ) (23.1%) (23.9%) (+0.8%) (30.7%) (30.1%) (-0.6%) (27.3%) (27.3%) (+0.1%)
prliat=) 32,314 36,018 3,704 11.5% 45,033 37,309 (7,723)|  -17.2% 77,348 73,328 (4,019) -5.2%
Fo L HRFIZE 10,616 13,919 3,302 31.1% 15,821 13,735 (2,086) -13.2% 26,437 27,654 1,216 4.6%

WAL | GeLmmisE) (32.9%) (38.6%) (+5.8%) (35.1%) (36.8%) (+1.7%) (34.2%) (37.7%) (+3.5%)

= ik 232 (234) (467) (18) (779) (760) 214 (1,014) (1,228)

(AN VT4 - 3-5" ) (2.2%) (-1.7%) (-3.9%) (-0.1%) (-5.7%) (-5.6%) (0.8%) (-3.7%) (-4.5%)
prlit=) 550,562 576,667 26,104 4.7%| 671,086 687,145 16,058 2.4%| 1,221,648 | 1,263,812 42,163 3.5%
B Fo LRI 105,265 114,210 8,945 8.5%| 129,727 137,069 7,341 5.7%| 234,992 251,280 16,287 6.9%
=E il 22,095 23,760 1,664 7.5% 34,964 36,338 1,373 3.9% 57,060 60,098 3,038 5.3%
- prlint =) (3,372) (3,118) 254 -7.5% (3,025) (5,218) (2,193) 72.5% (6,398) (8,337) (1,938) 30.3%
Xl& S LIS (1,303) (1,480) (177) 13.6% (1,190) (1,159) 31 -2.6% (2,493) (2,639) (146) 5.9%
A EBEFIZE (5,755) (5,921) (166) 2.9% (6,310) (6,916) (605) 9.6% (12,065) (12,837) (771) 6.4%
Pl 547,189 573,548 26,358 4.8%| 668,060 681,926 13,865 2.1%| 1,215,250 | 1,255,474 40,224 3.3%
Pl vl 103,961 112,730 8,768 8.4%| 128,536 135,910 7,373 5.7%| 232,498 248,640 16,141 6.9%

i | GoLiRizsER) (19.0%) (19.7%) (+0.7%) (19.2%) (19.9%) (+0.7%) (19.1%) (19.8%) (+0.7%)
EEAE 16,340 17,838 1,498 9.2% 28,654 29,422 768 2.7% 44,994 47,261 2,266 5.0%

(AN V-F420 -39 ) (15.7%) (15.8%) (+0.1%) (22.3%) (21.6%) (-0.6%) (19.4%) (19.0%) (-0.3%)
2017%58128 201 73 A Bl EERAEHME 8
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Hakuhodo DY holdings

(61 - 5AM)
EHA EHA HICEEIHALL

"16E38HH TERRLL "17E388 TERRLL 1ERiAE (%)
BEhE - BhER 133,559 13.1% 127,021 12.3% (6,538) -4.9%
BREL - BB 118,562 11.6% 122,138 11.8% 3,577 3.0%
B3R - BIE 114,444 11.2% 126,532 12.2% 12,088 10.6%
Bm 76,404 7.5% 79,835 7.7% 3,431 4.5%
{titm - b5 — 71,920 7.0% 76,595 7.4% 4,676 6.5%
Eml - RIR 60,148 5.9% 58,725 5.7% (1,423) -2.4%
Tl - \FEEE 59,427 5.8% 59,281 5.7% (145) -0.2%
RE-LIv— 53,159 5.2% 49,670 4.8% (3,489) -6.6%
ZEm - EEREAR 53,123 5.2% 46,655 4.5% (6,468) -12.2%
TEE - FE:%08 42,686 4.2% 44,374 4.3% 1,688 4.0%
AR - BET—EX 32,463 3.2% 28,786 2.8% (3,678) -11.3%
FE - A Vs 26,696 2.6% 25,363 2.5% (1,333) -5.0%
ki 23,688 2.3% 23,686 2.3% (2) 0.0%
KEAm 19,140 1.9% 23,179 2.2% 4,039 21.1%
ik - 2 R—"Y M 15,930 1.6% 19,209 1.9% 3,280 20.6%
BT - BfF 15,790 1.5% 16,349 1.6% 559 3.5%
HE - EET-—ER - =X 14,543 1.4% 13,564 1.3% (979) -6.7%
IRIVF— - /A - B 13,945 1.4% 14,373 1.4% 428 3.1%
Jrwo3ay - FPoet)— 13,485 1.3% 16,448 1.6% 2,964 22.0%
ey - BFFFAm 7,616 0.7% 8,427 0.8% 811 10.6%
KA - DAt 53,442 5.2% 54,107 5.2% 665 1.2%
+tEeEE &t 1,020,167 100.0% 1,034,317 100.0% 14,150 1.4%
LEEERELS Bt 195,083 221,158 26,075 13.4%
=5l 1,215,250 1,255,474 40,224 3.3%

FEplst EETo LSS #5E 5t BB EETO I EEE #R 511 COSBAEREL>THYREA.

NE TI—TEHD—ICH VT, HE FTLEEEBENICRATEDEND, EBHICRATERVWSHNHBEHTT,

ENSOSHDFELREE BRI LRICHVWTEERBICES L THY FIN, FEHFEERICH VW TIFFERCESF L THY EE A,
LECE. TEEEREBLS B TR - 20t ZFRW\WT. 201 6F3AHBHICH T 2FEFFT LR LANDERDIRICHERTHY KT,

201 7E3RH BH EFERBEHE

2017#5H12H




Hakuhodo DY holdings

*iEplicts (2)

201 73R @H wiSERERLCERER (84 : BHA)

154 - SIS
FRIBINZERE (BINFR L AI)
=5 BUHALL
S (%) Ehn&E
Bk -BE 1,265 8@  +10.6% 120 &M =y de)
SR - LY )— 765 &O +6.5% 46 &M
FEEAS 231 @A +21.1% 40 &M
@k - XiR—Y A
JrvuIY - ToEY —
BE - EEY—EX - 5325
R - AV FRBOFEE CRDEELEAD
=5 BUHALL
SR - 7R eSS 1235 %) SHEE
g8 | L5l B - BES 1,270 &M -4.9%  -65 {8
< =0 EEAR 466 EH -12.2%  -64 &M@
HE - B : NE - KBY—EZ 287 BH -11.3%  -36 &M
= ERAR
HEEs - EER
Z Db REREST

-14,000-12,000-10,000 -8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 8,000 10,000 12,000 14,000

2017%58128 201 73 A Bl EERAEHME 10



FEplse s (3)

Hakuhodo DY holdings

P9HARY RIFRIBALL SERERHERS D (GRER EREE L& 35xE)

[ « SPI=E
+14,000 R - B8 +14,000
+12,088

+12,000 +12,000
+10,000 +10,000
+8,000 +8,000

+6, +6,
6,000 +4,416 +4,140 6,000
+4,000 +3,531 +4,000
+2,000 +2,000

+1
0 0
-2,000 -2,000
-4,000 -4,000
-6,000 -6,000
-8,000 -8,000
1Q 2Q 3Q 4Q &
. =]
12,000 HEIE - BhEm £14.000
+12,000 +12,000
+10,000 +10,000
+8,000 +8,000
+6,000 +6,000
+4,000 +4,000
+2,000 +862 +2,000
0 0
-2,000 -1,222 -2,000
-2,321
-4,000 -4,000
-3,857
-6,000 -6,000
-8,000 -6,538 -8,000
1Q 2Q 3Q 4Q &
2017%5/812H

{LHm - FALSU—

+1,858 12,099

+1,470

+14,000
+12,000
+10,000
+8,000
+4,676 +6,000
+4,000

+2,000

=751

Fm - EFRAM

0
-2,000
-4,000
-6,000

-8,000

+14,000
+12,000
+10,000
+8,000
+6,000
+4,000
+2,000

-855
-1,414 .
oazg 1760

201 7HE3RH BH EFERBEHE

0
-2,000
-4,000

-6,000
-6,468

-8,000

(BfI: BAM)

RERAM
+4,039
+1,602 +1,555
+169 +713
1Q 2Q 3Q 4Q bk
4B -B&EY—ER
+682
-958
1,053 1449
-3,678
1Q 2Q 3Q 4Q SR

11



FEplseLE (4)

+14,000
+12,000
+10,000
+8,000
+6,000
+4,000
+2,000
0

-2,000
-4,000
-6,000
-8,000

2017%5R12H

+1,044

+1,510
+669

+207

+3,431

2Q 3Q

4Q

BHA

+14,000
+12,000
+10,000
+8,000
+6,000
+4,000
+2,000
0

-2,000
-4,000
-6,000
-8,000

PUHARI RIFRIALL EREEHSQ (ZDfth TEXE)

TR - fRER
+261 +365 +523
-1,423
-2,572
1Q 2Q 3Q 4Q b
2017538411 @i ERREHE

Hakuhodo DY holdings

(BfI: BAM)

+14,000
+12,000
+10,000
+8,000
+6,000
+4,000
+2,000
0

-2,000
-4,000
-6,000
-8,000

Tl - VT
+1,777
+568
428 -145
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FEplse L& (5)

Hakuhodo DY holdings

LR =Pz )
551 P8 AIEERIEALL 552 PuHR BRI 55 3 U8R BRI 554 PaHR BRI JEHA ﬁﬁ(fﬁﬁ,ﬁﬂtt
1 7E3AH 18R (%) 1 7E3AH 1R (%) "1 7E3AH 8RR (%) 175388 Vo (%) 175388 1R (%)
BEE - BEhEmR 24,533 (2,321) -8.6% 31,492 (1,222) -3.7% 33,115 (3,857)| -10.4% 37,880 862 23%| 127,021 (6,538) -4.9%
gkl - BT 31,451 685 2.2% 30,554 3,190 11.7% 29,065 1,130 4.0% 31,068 (1,427) -4.4%| 122,138 3,577 3.0%
&R - BfE 27,516 4,416 19.1% 25,783 1 0.0% 37,012 4,140 12.6% 36,221 3,531 10.8%| 126,532 12,088 10.6%
=1 19,770 1,044 5.6% 19,517 669 3.6% 19,599 1,510 8.3% 20,949 207 1.0% 79,835 3,431 4.5%
t¥Es - b5 1) — 19,632 1,858 10.5% 18,029 2,099 13.2% 21,419 1,470 7.4% 17,515 (751)  -4.1% 76,595 4,676 6.5%
TRl - RIR 12,421 (2,572)|  -17.2% 13,666 261 1.9% 14,927 365 2.5% 17,711 523 3.0% 58,725 (1,423)|  -2.4%
@ - )\ 13,683 1,777 14.9% 12,962 568 4.6% 15,986 (428) -2.6% 16,651 (2,062)| -11.0% 59,281 (145) -0.2%
@ LIv— 11,961 367 3.2% 10,682 290 2.8% 12,867 (1,979)| -13.3% 14,161 (2,167)| -13.3% 49,670 (3,489) -6.6%
=0 - EEAS 11,688 (855)| -6.8% 10,877 (1,414)  -11.5% 13,293 (2,438)| -15.5% 10,797 (1,760)| -14.0% 46,655 (6,468)| -12.2%
TEE - (FERH 9,414 590 6.7% 11,047 (138) -1.2% 9,819 391 4.1% 14,094 845 6.4% 44,374 1,688 4.0%
AR - BET-EX 6,623 (958)| -12.6% 6,606 (1,953)  -22.8% 7,432 (1,449)| -16.3% 8,125 682 9.2% 28,786 (3,678)| -11.3%
RE - AVikss 5,389 (728)| -11.9% 5,637 42 0.7% 7,440 (109) -1.4% 6,896 (538) -7.2% 25,363 (1,333) -5.0%
Hhx 3,998 (456)| -10.2% 6,137 (190) -3.0% 5,267 395 8.1% 8,284 248 3.1% 23,686 (2) 0.0%
RERG 4,523 169 3.9% 6,782 1,602 30.9% 6,796 1,555 29.7% 5,077 713 16.3% 23,179 4,039 21.1%
ik - AIN—YHEG 3,953 1,095 38.3% 4,587 1,088 31.1% 5,748 752 15.0% 4,922 345 7.5% 19,209 3,280 20.6%
BT - HiR 3,061 869 39.7% 4,327 1,258 41.0% 2,475 (1,050)| -29.8% 6,486 (518) -7.4% 16,349 559 3.5%
BE - EEY—EX - T 2,840 (279)]  -9.0% 2,724 32 1.2% 2,306 (956)| -29.3% 5,694 225 4.1% 13,564 (979)| -6.7%
TITRIVE— - = - 1k 2,608 222 9.3% 3,154 422 15.5% 3,014 (398)| -11.7% 5,597 183 3.4% 14,373 428 3.1%
Jrvoan - rFoetrl)— 3,801 1,136 42.6% 3,695 626 20.4% 4,922 352 7.7% 4,030 849 26.7% 16,448 2,964 22.0%
eSS - BEIEAG 1,181 (391)| -24.9% 1,582 17 1.1% 2,740 471 20.8% 2,925 714 32.3% 8,427 811 10.6%
KA - TDfth 12,269 624 5.4% 13,538 553 4.3% 14,611 (116)| -0.8% 13,689 (395)| -2.8% 54,107 665 1.2%
tEeEsE st 232,315 6,292 2.8% | 243,378 7,802 3.3%| 269,853 (251)|  -0.1%| 288,770 306 0.1% | 1,034,317 | 14,150 1.4%
FEREELUA 5t 46,792 6,487 16.1% 51,062 5,778 12.8% 54,336 81 0.1% 68,967 13,729 24.9% | 221,158 26,075 13.4%
A5t 279,107 | 12,778 4.8%| 294,440 | 13,580 4.8%| 324,188 (169)| -01%| 357,737 | 14,035 4.1%| 1,255,474 | 40,224 3.3%
FO FERlsTLETO LR %4& 5t S#ERRIG LS TO LA B 5t SOEFENRAEER>THUEEA,
N, II—T2O—FICHWT, RE FLEEEENICKATISEDN, #¥EICXKDTIRVEHNHDEHTT,
FNosnatmErEld. BEFRLESICSVWTERERMNICESTL THY FIH., EERIFGLESICHVWTIEEERICES L THY FE A,
FQ@ LEIE. TLEEEFEELS 511 TRW - Z20OM1 ZBRWT. 201 6F3BEEHAICH T 2EER G L LUDEEDIEICHENTH Y ET,
2017%5812H 20175388 B EELAEHME 13



#EEAIFELES (1)

Hakuhodo DY holdings

(841 : FHM)
B B RIEEREHALL
"165F3RHA fERktt "1 7FE3R/H HERkEL 1EIRER (%)
S 64,024 5.9% 59,541 5.3% (4,483) -7.0%
M OES 22,433 2.1% 20,298 1.8% (2,136) -9.5%
SUF 14,012 1.3% 13,646 1.2% (366) -2.6%
TLE 437,188 40.5% 436,864 39.0% (325) -0.1%
ANZAXAT 147 &t 537,658 49.8% 530,349 47.4% (7,309) -1.4%
19— YMATA47T 135,489 12.5% 181,777 16.2% 46,288 34.2%
TIERTPAT47 40,873 3.8% 40,588 3.6% (285) -0.7%
2UIAT47T 119,858 11.1% 126,564 11.3% 6,706 5.6%
N=49T427/70€—r3ay 221,078 20.5% 216,016 19.3% (5,061) -2.3%
FOM (DT V) 25,317 2.3% 24,548 2.2% (769) -3.0%
AR ZAAXT 4 7S &t 542,615 50.2% 589,493 52.6% 46,879 8.6%
&R &t 1,080,272 100.0%| 1,119,842 100.0% 39,570 3.7%
LEERER LS &t 134,978 135,633 655 0.5%
ast 1,215,250 1,255,474 40,224 3.3%
© AN ZAAXT 47 5t &, BIFEFRLE =T L ETKREENHY . . Mt SIABERATHIN
© AR AXT A PLS 511 &, 1 V=Y R XFT A PEVUITA T« THIFETHEIN,
o o HO- BB T, B, MLBEBERIL R 0% 500, S ) T bl RHNBEENTT,
TNonatditalE. BEFLESICEVWTEEENICES UL THEYERITH., FEiFGLSICHEVWTITERERICEST L THY FR A,
201758128 201 75308 Bl EEREHE 14



Hakuhodo DY holdings

#EHIELES (2)

(Bfi : HAM)

551 PY-HE BIEFRIEALL 27945 AR $E3M04H AIERARL SE4P9HHE AIEREAL EHA AIEREALL
"17TE3AH TEIRER (%) "17TE3RHA 1ERER (%) "17%E384 1ERER (%) "17TE3AH ERER (%) "17E3RHA R (%)
#oOH 13,332 (495)| -3.6% 14,255 (232)| -1.6% 14,391 (2,375)| -14.2% 17,564 | (1,381) -7.3% 59,541 (4,483)| -7.0%
M=t 4,628 (193)| -4.0% 4,890 (382)| -7.2% 5,994 (565)| -8.6% 4,786 (996)| -17.2% 20,298 (2,136)| -9.5%
SIF 3,315 (29)| -0.9% 3,509 (25)| -0.7% 3,471 (173)| -4.8% 3,351 (139)| -4.0% 13,646 (366)| -2.6%
TLE 104,925 2,010 2.0% 101,856 (2,374)| -2.3% 115,814 1,726 1.5% 114,270 (1,686)| -1.5% 436,864 (325)| -0.1%
AYAAXT 4T & 126,200 1,294 1.0% 124,510 (3,013)| -2.4% 139,669 (1,388)| -1.0% 139,970 (4,202)| -2.9% 530,349 (7,309)| -1.4%
A=Y EAXTAT 38,136 7,941 | 26.3% 38,483 7,867 | 25.7% 45,651 9,664 | 26.9% 59,507 20,816 | 53.8% 181,777 46,288 | 34.2%
TIOSRTPATAT7 9,884 502 5.4% 10,139 330 3.4% 9,189 (1,419)| -13.4% 11,375 302 2.7% 40,588 (285)| -0.7%
IUTAT14T 27,164 1,526 6.0% 29,477 1,754 6.3% 33,044 2,378 7.8% 36,879 1,048 2.9% 126,564 6,706 5.6%
R=TT7F427/FOE-v3 Y 44,541 (1,730)| -3.7% 52,550 2,385 | 4.8% 55,166 (4,248)| -7.2% 63,760 | (1,468) -2.2% 216,016 | (5061) -2.3%
oM (IVTUYE) 4,514 189 |  4.4% 4,826 946 | 24.4% 5,896 (2,258)| -27.7% 9,312 355 | 4.0% 24,548 (769)| -3.0%
ARZAAT A TS & 124,239 8,427 7.3% 135,475 13,282 | 10.9% 148,947 4,116 2.8% 180,833 21,053 | 13.2% 589,493 46,879 8.6%
tEER it 250,439 9,720 | 4.0% 259,984 | 10,269 | 4.1% 288,616 2,729 1.0% 320,803 16,852 5.5%| 1,119,842 | 39,570 3.7%
LEEBLAY & 28,669 3,058 | 11.9% 34,456 3,312 | 10.6% 35,573 (2,898) -7.5% 36,935 (2,816)| -7.1% 135,633 655 0.5%
At 279,107 | 12,778 | 4.8% 294,440 | 13,580 | 4.8% 324,188 (169)| -0.1% 357,737 | 14,035 | 4.1%| 1,255,474 | 40,224 | 3.3%

2017%58128 2017538 B EERAEHME 15



Hakuhodo DY holdings

AREEDER (1)

(841 : §HM)
i BISE[EIHALL TR RISFREIHALL JEHA RISFEIHALL
6&E3FM | 17E3BH | EEE (%) 6&E3FM | 17E3BH | 1EEE (%) M6&E3AM | 17E3BH | EEE (%)

A B 59,440 64,907 5,467 9.2%| 66,633 70,518 3,885 5.8% | 126,073 | 135,426 9,352 7.4%

ZOtiRE S5t 28,181 29,984 1,802 6.4% | 33,248 35,968 2,719 8.2%| 61,430 65,952 4,522 7.4%

g & n 6,316 6,722 406 6.4% 6,569 6,907 337 5.1% 12,885 13,629 744 5.8%

SR E A 1,339 1,539 200 | 14.9% 1,585 1,660 74 4.7% 2,925 3,199 274 9.4%

DNAEEHE 803 1,334 530 | 66.0% 1,486 1,785 299 | 20.1% 2,290 3,120 830 | 36.2%

0 19,722 20,387 665 3.4%| 23,607 25,615 2,008 8.5% | 43,329 46,003 2,673 6.2%

REHE Gt 87,621 94,891 7,270 8.3%| 99,882 106,487 6,605 6.6% | 187,503 201,379 | 13,875 7.4%
(A1¢g7§f:tﬁfﬂz§) 54.2% LI

(B O ONAFEBNFECIL BRERICE > TEUDIONADEBINEEFDC &,

[REFREESTEICR D EM&AR ERHARIE, BEREVRERR T Z ]

O EiEEERE (FHCERZENYIAALEM&AVHRRIISHE) ICL2EREBIE. H53EM.
O ERFEHERBDHEZRVZIRERE. FIFREE+4.6%.

2017%58128 201 73 A Bl EERAEHME 16



Hakuhodo DY holdings

IREEDER (2)

CR ) 20173 R & IREE BRER
119
149
18
19
153
1750
6E3PM EREEEE EWAN  ONAENE AR oM 17E3BH
(2L (R

2017%5H12H 201 7#3RH B ERREME 17



EEMEmP JURHIERDIER

Hakuhodo DY holdings

(84 : BHHM)
LH BIEERIHALL THA ‘ BIEEEIHALL 1B BIEEEIHALL
"6E3FM | 1 T7EIRH | sEEE %) |'16F388 17E388 | #EE (%) | '16E388 | "17E3BH | EwE (%)
BEEANE 1,550 1,966 415 26.8% | 1,238 (173)| (1,411) 2,789 1,793 (995)| -35.7%
2FNER 110 218 108 97.6% 177 3,343 3,166 288 3,562 3,274
EFRNMER 1,439 1,747 307 21.4% | 1,061 | (3,517)| (4,578) -431.4%| 2,500 | (1,769) (4,270) -170.8%
O £RIINZ (ZEFE-ZHFE) "16F38H +76 BAH '"17F38H +63 BAM FIFEREALE 13 BAMRE
O ZENFECHE - "16F384 866 BAM '17F38H 1,021 BAM #"IFEHLL 154 BAME
O FOEICLBIREER ! "16F38H 727 BAH '"1T7F388 -2,606 BAM #IFEEHE 3,333 BAME
(84 : HHM)
I HIERALL A | srEREL S HIERAL
"6E3[M | 17EIRH | EE %) |'16F388 17E388 | @EE %) |'"16E388 17E388 EEE (%)
HRIFZS 347 14 (333) 794 1,397 602 1,142 1,412 269
ERlIEES 511 525 13 1,874 | 1,418 (456) 2,386 1,944 (442)
RERIE2E (163)  (510)  (346) (1,080) (21)| 1,058 (1,243)  (531) 712
O HEEMmEEZ5THA - "16FE384 300 5AA "17F3A/H 328 BAM ®BIFRHEALE 28 BAMIE
O FEfrmttHR\FEHES - "16E384 531 8AH '17F38H 0 BBEM FIFFHALL 531 BAMRE
O H‘EEMmEEZHEE - "16E384 655 BAM '17E3/H 190 BAM "IEFEHALL 464 BHEME
2017%58128 201 73 A Bl EERAEHME 18




EiEEERIER

Hakuhodo DY holdings

(&1 : BHM)
2016F3AX 2017F3AXK AIHAARLL
B TERRLL % FERLL R (%)

MENERE 498,308 73.4% 516,183 71.5% 17,874 3.6%

BlE&E 180,224 26.6% 205,868 28.5% 25,644 14.2%

BEAST 678,532 100.0% 722,051 100.0% 43,518 6.4%

ENRIR 352,961 52.0% 359,503 49.8% 6,541 1.9%

BlE&E 31,539 4.7% 36,729 5.1% 5,190 16.5%

I=l=i=F 384,501 56.7% 396,233 54.9% 11,731 3.1%

H®EER 245,637 36.2% 262,922 36.4% 17,284 7.0%

T DO IIEFIZRETER 27,520 4.0% 41,784 5.8% 14,263 51.8%

R T HIME 223 0.0% 283 0.0% 59 26.6%

JE<ECHRERF T 20,648 3.1% 20,828 2.9% 179 0.9%

WEE a5t 294,031 43.3% 325,818 45.1% 31,787 10.8%

BEMEESE 678,532 100.0% 722,051 100.0% 43,518 6.4%
O WRERUVTEEZ+EMELS CREIEE) "16FE3H%X 1,579 &M 1T7E3AEX 1,522 &M 56 AR,
O TWFHERUTEHE : "T6FE3BEX 2,940 &M "17%3A% 3,076 &M 135 &SN,
O RERMIEZ : "T6F3AK 768 &M "TE3AX 965 &M 196 {=FEM,
O ODONA+EEE(PPA) : "T6FE3AXK 209 &M "1 7TEIBE 224 &M 15 fEMEmM,
O ZIFERUEHE : "16%F3A% 2,835 &M "17E3BX 2,813 &M 22 BEMREY.
© K- -EEAL£: "T6FE3/R 80 &M "17TEIBER 118 &M 37 {EFEM,

2017%5R12H

201 7E3RH BH EFERBEHE

19



BEEXvwva - JO—ETEE

Hakuhodo DY holdings

(&4 : EAM)
@HA A EIALL
6E3/ | 1 7E38H YRR
EEEECLDF Py - JO— 29,698 16,288 (13,410)
BEEBICLDF vy - JO— (20,686) (4,280) 16,406
MIEEIC LB F vy - JO— (5,290) (7,803) (2,513)
RERURSREYI R IREER (533) (815) (282)
RERVREFEMDOBRER (D) 3,188 3,389 201
RERURSEEYOHEES 140,133 143,298 3,165
BRSNS HERUBE RSN OB (23) - 23
RERORESREY OGS 143,298 146,688 3,389
[(B£(1) : BEENEROEEEENIS]
petii=Elly 4,359 4,738 379
BVEEEEOIVEIC & 5% (5,390) (2,926) 2,464
WYEEEEOIVEIC & 2% (2,760) (2,803) (42)
BlEEEDIE (8,151) (5,729) 2,422

(8% (2) : LERUSADELRHLHDIER]
<BEIFHICLDFrvvai-JO—>
BEIFREE +449BH. ONAHFENEE +3 1M, 5T LEE B0 -106&M. TAER B -34EA. LQEEE B0 -46&M.
EAFEE X —1698M. E55(HE B +18EM
<BEFHBICLZDFrvIa-IJO0—>
EFEEETEEH O FEAMAORE -23E8MH. FHARUHEEORE -25EM
<HMEEEcLDFvyva - JO—>
et -78RM. IEXEMEADREEXRH -6EM. EFREREEZHDORVTFRUKRADIE -19EM

2017%58128 201 73 A Bl EERAEHME 20



Hakuhodo DY holdings

FERFRHADFEE

(g4t : R
B AEERALL
T6E3AM | 1TEIFM | wEE 0
mRE (R O35 LAISAIERIALL + 50/ (+0.6%) MUY,
bl 875,294 880,295 5,001 0.6% IERINZEAE - TR - @) Mbdm - b L& U—)
HORE: [EBE - BER) S - ERAS
EEFZs 30,429 29,799 (629)  -2.1% )
OFFLIFTHIMBLEEDN, BAERLE LEFRIDHRICEYF L
LERRR 18,017 18,598 581 3.2% %(a"ﬁiﬁ%o B i _
OEBAEMOBILI LY, BRI BEE . BRAESORE L
PRSI,
Ki: GER)
- ; ©%5 LA SEIERIBLL+ 5818 (+3.8%) DR,
Pl 155,237 161,094 5,857 3.8% BEINEIE : (200 SR - 258
L lE 2,817 3,367 550 19.5% RDSE: T - o) 308 - LIy —)
» ) IR 35 HARIESE OB LIC & Y SRR AR, AIFIE—R52
=LA 3,370 2138 | (1.231)] -365% SR CHEIEBAED Ul Z & ORI 5 Y SRS I KRR,
FALEH GER)
- o\ | OFBLBEERML—1 36 (~1.9%) DHE.
bl = 74,744 73,346 (1,397) 1.9% i%j]l]%*ﬁ © TSR - ﬁ{%] rﬁkﬂ+ﬂ§§¥ﬂ{
el 1,324 1,113 (210)  -15.9% RORE: TEHS - RERA) T8 - LIv—)
y : O RSB DB AN SIS, A CAEIE—HNAERT
B 1529 631 (897)) 587 BEBAHD U e C & OREIE b5 L) MERIRE AR 9S,

*EIRE, KL, FELEHOBHOEEHIBFHRER FOKHHBET, E7ICEEEZRTTEYEEA.
* YRS X, BEMBEICRET 2 UBHAIEDC &,

2017%58128 201 73 A Bl EERAEHME 21



Hakuhodo DY holdings

(KB
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2018F3HH

RBCEEES =

Hakuhodo DY holdings

S




Hakuhodo DY holdings

201 8F3RH EREFEREL (1)

bR e HERERIC M), EREREEHIEY

O YU ORE : ERLETEDBRUIE. +2%1EE
ERLETS | ERREDERCHREIEER#M S RICLETSE+2%EEDET,
BHLETS BRI P THE7 I 7 20 BHACERTSRZ LB SEU,

OFLEE: 1J6 3,170/8M. mIFERHLL +4.9%
PHIRESHED 3 DDOHKR R 51 N —H#EEIE T, LETHDOHUZ LESkK. YT 7R LZBRET,

O SELigflas : 2,660/8M. BIFERERLE +7.0% o L#eFIZEER 1 20.2%. 0.4/R1 2 hAEL
ERZHLE ULeEmW i ERFAIEEKEDE S—BRODALE T 1 —BEIX I ZHLE ULEBADILKT
20% B0 LM m=EZEBIEY

O RER : 2,165FM. RIFERHALL +7.5%

BERAMELICEDHDE. BRNLERKR TOPM&AICENDDZONAEFERAGEMICMA . HFHUWESHA]
ADREICKY .. REBEDIBMENTE LHEFHOBUZE LRSS RE U,

O EFEFAE - 495121, RIERHEALL +4.7%

© ARL—FT14 T - v—I: 18.6%. BIFEEEANS0.47R1 > METF

O DNABHRIEXEFIZSERUARNL—F1 T - v—I 1 5316EH. 20.0%
DODNAEATEDOREUIEX361EM, FIERERADE VIS Z #FT D,

© ZiHRfiFlas © 2744SM. BIFERELL +5.9%
EXRMERmOTIEN RATN., SEIF mSBIFREALE+5. 9% DiEnt.
O 1HRIARYVESE : TERIDBEA R EEARET DN, FRDAFEZEHENICEIZEU.
BUEAD 24N 5 2B L. FE26ADFRE,

2017%5H12H 201 7#3RH B ERREME 24



Hakuhodo DY holdings

2018F3RH EREFERAEL (2)

2017F58128%R%E

(8t : )
LA THA A
"17E384 "18F38H B RIEALL "17E3IAH "18F3RH AU RIEALL "17E384 "18F3RH AIEREHEALL
(E#8) (R@EUL) 1ERER (%) (R48) (R@L) bR (%) (R48) (Rau) 1ERER (%)

R = 573,548 | 605,000 31,451 55%| 681,926 | 712,000 | 30,073 | 4.4%| 1,255,474 | 1,317,000 61,525 |  4.9%
Fo LHRFIZE 112,730 | 121,300 8,569 7.6% | 135,910 | 144,700 8,789 6.5% | 248,640 266,000 17,359 7.0%
(55 L#aRIZER) (19.7%) (20.0%) |  (+0.4%) (19.9%) (20.3%) |  (+0.4%) (19.8%) (20.2%) | (+0.4%)
R & & 94,891 102,600 7,708 8.1% | 106,487 113,900 7,412 7.0% 201,379 216,500 15,120 7.5%
= ¥R 17,838 18,700 861 4.8% 29,422 30,800 1,377 4.7% 47,261 49,500 2,238 4.7%
VT 35 (15.8%) (15.4%) (-0.4%) (21.6%) (21.3%) | (-0.4%) (19.0%) (18.6%) (-0.4%)
EFEMES 1,747 1,000 (747) (3,517) 500 4,017 (1,769) 1,500 3,269
e 19,586 19,700 113 | 0.6% 25,905 31,300 5,394 | 20.8% 45,491 51,000 5,508 | 12.1%
¥R = (510) (250) 260 (21) (250) (228) (531) (500) 31
5 | RTFIEE 19,075 19,450 374 | 2.0% 25,884 31,050 5,165 | 20.0% 44,959 50,500 5,540 | 12.3%
LHARR 10,744 10,850 105 1.0% 15,135 16,550 1,414 | 9.3% 25,880 27,400 1,519 |  5.9%
THNRE Y EYE 12.0M 13.0M 12.0M 13.0M 24.0M 26.0M

(AN V-7429" - V-9 V) = BRI To LRI
DNAZEHE 1,334 1,800 465 34.9% 1,785 1,800 14 0.8% 3,120 3,600 479 15.4%

DONABEEIRTE SRS 19,173 20,500 1,326 6.9% 31,208 32,600 1,391 4.5% 50,381 53,100 2,718 5.4%
e At 17.0% 16.9%|  (-0.1%) 23.0% 22.5%|  (-0.4%) 20.3% 20.0%  (-0.3%)

CF) O ONAHERHREIE. PEBRICEK > TEULDIONADEHEED. &,

@ DONABHRIEFENRE(F. EHEBRICEI > TELDZONADENBREZMRAL TEEINIEENRDC &,
@ LfffFIE (. BIHEILIRET S HBPHARD &,

2017%5812H 201 73 A Bl EERAEHME 25



Hakuhodo DY holdings

FTUWKR—LR=—IZ2EIZTW (1)

201611 FAICHE—LR—VYZY=a—PILELT

> JI—TrEY O XDHHR
BEREDY I —TEZHORLRR Y IR EBNLUTVET,

TJIW—TEHDRLBRRVEHFZE BV ZEE, Bt —T (S0 9 BB EZRZH TLEEITNIEE
EZZTWLWET,

> TIW—TF=1—2ADHH
BHREDYR—ILT 14 VT REIT TR, IREBESHDOERFOD 1 —ANTEWZEITET,

W O RERR. TIV—TEHDRALBR 1 —RECEBWERES, YT —TIC0d DIBRZEED
TWEETNIXEZEZTULET,

> BEEEOYYOTEHD EY I A&/
BREDY JIV—T&HtE. LEE. #Et. JVTF VYRV —ICRHUITSUR - 29I 54T,
N=TTAT XT4T7REDBEBICHEVNT, FNEND MEE] & (58] Z5EH URBiRE
RN ZRMLTHY . TNOOBEBEICEHD FEY I X ZBNHMLTVET,

> JO—/NJbRwYy bJ—2
JO0—NNIVEIRZADILKRICEDE., . TOICHETETOWEXIDTITEFBTIL,

> I RIEHR
49 —No. 158U, $%E. BEBHNAT « RI9O0—J v —(CBHTVEET,
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Hakuhodo DY holdings

HUWKR—LAR—=—IJZEZEW (2)

HakuhodoDY holdings

A World-Leading Marketing
Services Group

BROAR | P=rFa s e b b= LT, #A-ROT~2T 209 -EAERAEERT, REBIONBNERAT 5737 - YUI-2 3 0UREACT, FERHE
PLA=TALFTHEL. BB/ EERCBNEHANTIFELED,

| |
Hakuhodo DY Group B HAKUHODO

TR—T "E w7 A

URL: http://www.hakuhodody-holdings.co.jp/
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HakuhodoDY holdings

BEHREDYRh—ILT 14 VTR

AKENTIE. RASHBRENIZN—HIL
FHA UDORBICETE, BREHSI &,
AFEEEH I EEHMIC. RRAE1ty1 T
NVD, BEZRDRFEHERFELLIREBD
T4 THD [DEHZ TN ZFEA
LTWLWET,

AP T T EBRUEER
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