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Sales and products (Convenience stores in Japan)

TUEMETHE FARMETH BFEXLESNELRUBRFERRASSAEL
Results and forecasts for major financial indicators Results and forecasts for major financial indicators Net sales at existing stores and gross profit at existing stores
ERRDHEE BBt HE i AR

Consolidated statement of income Non-consolidated statement of income Average daily sales per store
REBERV—REEEOTLHEN IRFEBREUV—BEEEOTTHEN B EERR U F B

Selling, general and administrative expenses

Selling, general and administrative expenses

Average number of customers and average spending per customer at exsisting stores

BEEORR BRE ORISR LEBARIRFEBROHEBRUVLRATEORR

Capital expenditure Capital expenditure Sales and gross profit margin by merchandise category at store level (All stores)
DhADRR RignEE RIVE-IVRRATEE JL—T2ER LS

Goodwill Non-consolidated balance sheet Total sales of convenience store business in Japan

EREERNER

Consolidated balance sheet

EF ey IO—HEE W EFHDIK

Consolidated statement of cash flows Number of stores

FLEARSHORR ERaVE-IVRRAN7 DIEHROES

Main subsidiaries and equity method affiliates Number of convenience stores in Japan

ERIVE-ZIVRRNTIESR

Number of convenience stores in Japan by store type

HEFRANEHI KR

Number of convenience stores by region and prefecture

WOV EIVRRNPIESH

Number of convenience stores abroad

ZOMET AU DER T HEHK

Number of stores of other segments

RALICEYEEER

AP TR, O~V BIUEREHORRISOVTORHE ORI, EHICHT 2 FRELURBLORBASENTNET , ChEORMIE
BEOBRTELC, B AR S CHER GRS RES SURHEICESCRRAATY , o, BFYE, IVEZIVRRANT
ERCHEHSOMIE, BARE, THBE, B ORHELLISEDEU RV OTRRERERRACEATOET  ThP L RBOEM
LHORAHEFREH M DHSHLESRABEHEEL,

Cautionary Statement

This material may contain forward-looking statements and forecasts regarding the future plans, strategies and performances of
Lawson and its subsidiaries. These statements and forecasts are not historical fact. They are expectations based on
assumptions and beliefs derived from information currently available to the Company and are subject to risks and uncertainties
including, but not limited to, economic trends, heightened competition in the domestic convenience store sector, personal
consumption, market demand, the tax system and other legislation. As such, actual results may differ materially from those
projected.
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Eﬁ%ﬁ Consolidated operating results

LAWSON

.EU%%&%E Results and forecasts for major financial indicators

20164E ¥ /FY2016 201745 /FY2017
F1MFHE/1Q BHA/Full year F1mFEE/1Q BHAETE/Full year (Forecast)
2016.3.1 - 2016.5.31 2016.3.1 - 2017.2.28 2017.3.1-2017.5.31 2017.3.1 - 2018.2.28
£%5/Amount B4 L/ YoY £%5/Amount B4/ YoY £%5/Amount RI4ELE/YoY £ %8/Amount BiI4ELL/YoY
. = *1
*I_JQEE_J:-'E BB 520,090 104.0% 2,157,951 105.3% 553,676 106.5% 2,310,000 107.0%
Net sales of convenience stores (millions of yen)
WAERLE @ 477,637 103.8% 1,969,920 104.3% 506,676 106.1% - -
et sales of franchised stores (millions of yen)
HRERLE @nm N 42,452 105.6% 188,030 116.3% 47,000 110.7% - -
et sales of company-operated stores (millions of yen)
EHULA (E5M) Gross operating revenue (millions of yen) *2 148,911 106.2% 631,288 108.2% 159,216 106.9% 675,000 106.9%
E‘%%ﬂﬁ (B 7 M) Operating gross profit (millions of yen) 1 09,1 55 106.3% 457,033 106.9% 11 5,1 60 105.5% - -
. —~ = o
(7o ST E ) . 21.0% 21.2% 20.8% -
(Operating gross profit on Net sales of convenience stores)
= _—r
BBV —BEER @56 N 91,703 109.7% 383,260 108.0% 98,908 107.9% - -
Selling, general and administrative expenses (millions of yen)
. —~ = o
(M=o ST E ) . 17.6% 17.8% 17.9% -
(Selling, general and administrative expenses on Net sales of convenience stores)
E#*ﬂﬁ (A7 M) Operating income (millions of yen) 17,451 91.2% 73,772 101.7% 16,252 93.1% 68,500 92.9%
— E =S
(7 2ERLEL 3.4% 3.4% 2.9% -
(Operating income on Net sales of convenience stores)
BEFIZE (=5M) ordinary income (millions of yen) 16,676 87.1% 73,014 104.9% 15,982 95.8% 65,500 89.7%
BRURTISRMT S0HH (LM WAl @ 8,823 114.3% 36,400 116.0% 9,597 108.8% 33,500 92.0%
ofit attributable to owners of parent (millions of yen)
1#R L= a2 8 (L ) SERIZE (M) Net Profit per share (yen) 88.22 363.96 95.96 334.95 *°
i EE (F75M) Net assets (millions of yen) 267,770 285,995 275,067 -
#EE =37M) Total assets (millions of yen) 865,552 866,577 910,121 -
1R Y=Y BE (M) Net assets per share (yen) 2,589.37 2,748.39 2,688.69 -
BRE MY (L) BIFILEE roA 1.1% 4.4% 1.1% -
HOEARD$H (L) fiF 22 roe 3.4% 13.5% 3.5% -
FENLLE current ratio 73.9% 69.9% 69.8% -
B 5 LLEE Fixed ratio 225.2% 224.6% 232.3% -
B2 & ALLE shareholders' equity ratio 29.9% 31.7% 29.5% -
GE) Notes:
¥ Fr—U2EFRLESF.HWO—VUBEAKBLVERFEHERREL. BRNAVEZIVRRNTEE, BIVEE *1 The net sales of convenience stores include Lawson, Inc. and its consolidated subsidiaries.
BLUHBAEHEBLDEHTLENOEHERHLTLVET, Therefore, it is a sum of total sales of domestic convenience stores business, overseas business and Seijo Ishii business.
BE.BBAEHEEICODVWTEEEORMARIEHOAZESLTEYET, In addition, for Seijo Ishii business, it is a total of its company-operated stores.
*2 BEBPRAREEERLS. MBENSORAZEDEETT, *2 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.
*3 EHEID 1S 7=Y BHAMFIZE(CRL TIE, 20175 A3 ERAED R FTERIBRZEROVTEELTEYET, *3  Forecasted profit per share is calculated based on the number of outstanding shares as of May 31, 2017.
Copyright © 2017 Lawson, Inc. All Rights Reserved. 01



Eﬁ%ﬁ Consolidated operating results

LAWSON

IEEEEE‘I‘E% Consolidated statement of income

201647 5 35 100 5 R 3RS 201742 35 1 00 B R B PR

2016.3.1 - 2016.5.31

2017.3.1-2017.5.31

Increase (Decrease)

&7 A/ Millions of yen BIELE/YoY B A/Millions of yen BIELE/YoY B A/Millions of yen

ABERINA Gross operating revenue B+E 148,911 106.2% 159,216 106.9% 10,305
B.5E_E& Netsales * 58,127 106.5% 64,384 110.8% 6,256
C.55 R4l cost of sales *2 39,756 106.0% 44,055 110.8% 4,299
D.55 L #FEE Gross profit *3 B-C 18,371 107.7% 20,328 110.7% 1,957
E'E‘#lll)\ Operating revenues F+G 90,783 106.0% 94,832 104.5% 4,048
F.INEEFE M S DULA Income from franchised stores 66,872 106.0% 70,509 105.4% 3,637
G%@ﬁﬂ@ﬁ#”ﬂﬂ Other operating revenue 23,91 1 105.8% 24,322 101.7% 411
H.B £ FIZE operating gross profit A-C=D+E 109,155 106.3% 115,160 105.5% 6,005
lﬁﬁﬁ&a_&ﬁﬂﬁ Selling, general and administrative expenses 91 ,703 109.7% 98,908 107.9% 7,204
J.E % F2F operating income H-1 17,451 91.2% 16,252 93.1% -1,198
g‘;ﬂ‘lﬂﬁ Non-operating income 906 78.4% 735 81.2% -170
2 34} B Non-operating expenses 1,681 147.0% 1,005 59.8% -675
ﬁﬁ*ﬂﬁ Ordinary income 1 6,676 87.1% 1 5,982 95.8% -693
4% 3 F| ZF Extraordinary income - - 302 = 302
$ B H 4 Extraordinary losses 1,151 21.5% 1,088 94.6% -62
i 2 S 2R T W PO 2 HABEF ZF Profit before income taxes 15,524 105.7% 15,196 97.9% -328
EAB, ERBBRUZEZEB income taxes - current 3,040 77.6% 3,317 109.1% 277
SENBLE I BT income taxes - deferred 3,464 120.8% 2,066 59.6% -1,398
P = HABEAI R Proit 9,019 114.2% 9,812 108.8% 792
SFiEﬁIIZﬁJﬁ?éfﬁ%ﬁﬂﬂﬁ Profit attribiutable to non-controlling interests 195 109.6% 214 109.5% 18
BB TICRBTAWEELRBFIEE Frofit attributable to owners of parent 8,823 114.3% 9,597 108.8% 774

Iﬂﬁﬁﬁ&lﬁ—ﬂﬁ%ijﬂﬁwitﬁ#ﬂi Selling, general and administrative expenses

20165E 3 1 3 A R aH IR 20174 BE 55109 HA SR & HARS

2016.3.1 - 2016.5.31

2017.3.1-2017.5.31

Increase (Decrease)

‘B [/Millions of yen BIEELL/YoY ‘B /5 [/Millions of yen BI4ELL/YoY ‘B /3 F/Millions of yen
AR E Rents 27,944 105.6% 30,183 108.0% 2,239
AEE Personnel expenses 17,688 103.7% 19,683 111.3% 1,995
ﬁﬁ?iﬁﬁﬁﬁmfﬂi Depreciation of property and store equipment 1 0,747 112.5% 11 ,1 38 103.6% 391
TEEEIRE Advertising expenses 6,824 119.6% 6,924 101.5% 100
RE%-%&H Sales commission 6,761 1 22.4% 8,631 1 27.6% 1 ,869
Z Dfth other 21,737 112.7% 22,346 102.8% 609
&t Total 91,703 109.7% 98,908 107.9% 7,204
(6z3] Notes:
1 (LS. BEEERLE. . EOV—RG LS. HEEERLEZEDAEHTT, *1 Net sales of company-operated stores, e-commerce business, wholesale business and others.
*2 55 E[R{f)E. BmRELRETYT . %2 Cost of goods sold.
*3 55 LRI &, BMRFTELRAETT, *3  Gross profit on goods sales.
Copyright © 2017 Lawson, Inc. All Rights Reserved. 02



ﬁﬁ#ﬁ Consolidated operating results LAWSDN
.Eﬂﬁo)ﬁiﬂ Capital expenditure

20164 [ % 1 B4 MR H A 20174 5 1 AR H A

2016.3.1 - 2016.5.31 2017.3.1-2017.5.31 Increase (Decrease) Forecasts / 2017.3.1 - 2018.2.28

‘B 7 [M/Millions of yen ‘B A/Millions of yen ‘B M/Millions of yen ‘B A/Millions of yen
HIEIRE New store investments 6,423 7,468 1,045 69,000
BEZEIE & Existing store investments 1,356 608 =748 10,500
’)Z;’Aﬁﬁﬂﬁ IT - related investments 3,854 4,369 514 1 8,000
T D other 717 3,956 3,238 1,500
& INET subtotal 12,352 16,402 4,050 99,000
H:'. E - mﬁ Investments and advances 458 =512 -971 7,000
J—Z Leases 12,527 10,130 -2,397 63,000
&F Total 25,338 26,020 681 169,000
ﬁﬂ?iﬁiﬁﬁﬁ*ﬂ% Depreciation of property and store equipment 10,764 11 ,1 65 400 49,700
mﬂziﬁﬁiﬁiﬂﬁ Amortization of intangible assets 2,534 2,536 2 1 2,600
{8 A1 E A &t Total depreciation and amortization 13,298 13,701 402 62,300
Gx) Note:
* )—REHFORFICKDZHIE. 2016 FEF1HEHREHAMIE74708 7M. 201 7FEEF 1 MF AR HIM(E£8,024BFATY . * The amount of repayments of lease obligations (consolidated) is 7,470 millions of yen in the first quarter of fiscal year 2016 and 8,024 millions

of yen in the first quarter of fiscal year 2017.

BONADIKBE coodwil
20164F B 55 170 3 30 R &1 SR 20174F BE 55 1 70 3 36 R & SR

2016.3.1 - 2016.5.31 2017.3.1-2017.5.31 Increase (Decrease)
B F/Milions of yen  BIfELL/YoY ‘B FA/Millions of yen  BIfELL/YoY ‘B /5 [/Millions of yen
U)*L/\lfgfﬂgﬁ Amortization of goodwill
ERaYE =T RRAM7EEE Domestic convenience store business 155 114.6% 340 218.9% 185
AR B FHEE seijo Ishii business 359 100.0% 359 100.0% -
IUATA A0 FBEEREZ Entertainment-related business 125 66.7% 125 100.0% -
F Dl other business 25 123.9% 14 57.7% -10
At Total 666 94.6% 840 126.2% 174
2016 2017 13 =
FY2016 (As of 2017.2.28) FY2017 (As of 2017.5.31) Increase (Decrease) from 2017.2.28
B M/Millions of yen  BI4ELL/YoY B M/Millions of yen  BI4ELL/YoY ‘B [/Millions of yen
%m*&iﬁ Balance of goodwill at end of period
EW:VE:IDXXF7$¥ Domestic convenience store business 11 ,269 131.2% 10,969 97.3% -299
ﬁEiﬁiE#E# Seijo Ishii business 25,270 93.8% 24,91 0 98.6% -359
IUATA A NEEEEZ Entertainment-related business 8,690 94.5% 8,564 98.6% -125
%a)ﬂi’, Other business 812 51.4% 769 94.8% -42
&5t Total 46,041 99.4% 45,215 98.2% -826
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LAWSON

I;‘Eﬁﬁﬁ‘é?\]‘ﬂﬁi Consolidated balance sheet

20164EFE 20174 BESE 1 M4 HA
(201742 A 28 A H#E) (201745831 HE%E)

FY2016 (As of 2017.2.28)

FY2017 (As of 2017.5.31)

20164F BE R H\D D155,

Increase (Decrease) from 2017.2.28

[ ﬁﬁ@%ﬂ Assets ] B/ Millions of yen B 75/ Millions of yen B 75 [/Millions of yen
FENEEE current assets 249,278 285,522 36,243
ﬁﬁ&a?ﬁﬁ Cash and deposits 68,1 15 98,072 29,957
IR E B ) TE Accounts receivable - due from franchised stores 39,982 41,537 1,555
')-Ziﬁ*& Lease receivables 1 2,336 1 2,21 9 -116
& Merchandise 18,130 19,309 1,178
*”ikﬁ Accounts receivable - other 78,363 80,232 1,868
FRIEF L B E Deferred tax assets 3,907 2,590 -1,316

Z D other 28,493 31,609 3,116
E1EI51 2% Alowance for doubtful accounts -50 -49 0

B 5 | EE Non-current assets 617,299 624,598 7,299
B RE TE & FE Property and store equipment 324,510 328,345 3,835

. E%&U*ﬁﬁ% Buildings and structures 1 83,747 183,71 7 -30
=% %E&U{ﬁﬁ:ﬁ Tools, furniture and fixtures 1 8,581 18,400 -181
+1)—R & FE Leased assets 110,472 113,666 3,193

+ Z MDAt other 11,708 12,561 853
L [E TE & FE Intangible assets 94,800 95,999 1,199
*Y IR LT Software 37,567 39,715 2,147

- DA Goodwil 46,041 45,215 —-826

* BE4ZHE Trademark right 10,691 10,537 -154

*Z DA other 499 531 32
REZ DD E FE investments and other assets 197,988 200,253 2,264
REAE 1 Long-term loans receivable 44 495 44191 -304

" %lf%gﬁﬁ Guarantee deposits 95,594 97,482 1 ,888
 HRFEF £ B FE Deferred tax assets 23,138 22,781 -357

+ Z DAt other 35,728 36,787 1,059

- B {8151 252 Allowance for doubtful accounts -968 -988 -20
BESE Total assets 866,577 910,121 43,543
A EEE ORI RS Accumulated depreciation of property and store equipment 294,350 299,435 5,085
Copyright © 2017 Lawson, Inc. All Rights Reserved. 04
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LAWSON

Iﬁﬁﬁiﬁﬁﬁﬁi Consolidated balance sheet

[ BEEDER Liabilities ]

20164ERE
(201752 A28 5 H#)

FY2016 (As of 2017.2.28)

20174 EE S5 1 M2 A
(20174£5 A 31 HIRTE)

FY2017 (As of 2017.5.31)

20164F BE R H\D D135,

Increase (Decrease) from 2017.2.28

&7 [/Millions of yen

‘B3 F/Millions of yen

H 7 F/Millions of yen

TEIE P current liabilities 356,783 409,024 52,241
B #}E Accounts payable - trade 110,834 129,210 18,376
STHAE A £ short-term loans payable 31,180 1,430 -29,750
1ERNRFEFEDRLE AL current portion of long-term loans payable 575 575 -
1) —R{EF Lease obligations 28,012 28,999 986
ﬁ&ﬂxf Accounts payable - other 59,734 56,1 15 —3,61 8
*ﬂ\}f)\ﬁl% Income taxes payable 9,876 4,1 55 —5,721
]”EU% Deposits received 103,1 56 1 73,764 70,607
g'ﬂ_-gl 244 Provision for bonuses 3,427 2,432 -994
Z D Ath other 9,985 12,341 2,356

EEE Non-current liabilities 223,798 226,029 2,230
EHAE A £ Long-term loans payable 56,703 56,703 -
'J—Z{Ef’% Lease obligations 99,983 101 ,939 1 ,955
HRIEFLE A& Deferred tax liabilities 957 1,386 428
REEBEFH3 48 232 231 »
Provision for retirement benefits to executive officers and audit and supervisory board members
SBESHA T IZ1R D BB Net defined benefit liability 13,083 13,281 197
ﬁﬁ?ﬂ%f%% Asset retirement obligations 26,958 27,230 271
Z DA other 25,779 25,157 -621

BRER Total liabilities 580,581 635,053 54,472

[ ﬂﬁﬁo)iﬂ! Net assets ]

BEE K shareholders’ equity 271,541 265,632 -5,909
BEARE capital stock 58,506 58,506 -
BEAREIRE capital surplus 49,083 46,642 -2,440
FI|#F R £ Retained earnings 165,162 161,693 -3,468
B E.H'tit Treasury shares —1,210 —1,210 0

%@ﬁwﬂﬁﬂ]ﬁig‘fﬁ Accumulated other comprehensive income 3,338 3,276 -62
Z D fth A flEE 25 5Tl Z A< valuation difference on available-for-sale securities 274 366 92
+ #h B 5Tl Z %82 Revaluation reserve for land -618 -618 -
AEREFER)TE Foreign currency translation adjustments 4610 4,418 -191
ﬂﬁﬁ{#l:fﬁéﬁgiﬁ'f%ﬁ Remeasurements of defined benefit plans -927 -890 37

*ﬁ'ﬂi%#{ﬂﬁ Subscription rights to shares 314 400 86

sﬁiﬁiﬁiﬁﬁ Non-controlling interests 10,800 5,757 —5,043

PIE ESE Net assets 285,995 275,067 -10,928

ﬁﬁﬁﬁiﬁﬁ- Liabilities and net assets 866,577 91 0,1 21 43,543

Copyright © 2017 Lawson, Inc. All Rights Reserved. 05



Eﬁ#ﬁ Consolidated operating results LAWSDN

.Eﬁ$‘\"y:/l'7u—§+§§ Consolidated statement of cash flows

20164F JE 55179 5 4 R AR 20174E S5 1 D04 J) RAT AR

I -'é‘- %5%3} (:J:é*'\"‘}a/:l. . 7 ao— 2016.3.1 - 2016.5.31 2017.3.1-2017.5.31 Increase (Decrease)
I.Net cash provided by (used in) operating activities B F/Millions of yen &7 F/Millions of yen B F/Millions of yen
ﬁﬁ%iﬂﬁﬁﬂ*mm*ﬂﬁ Profit before income taxes 1 5,524 1 5,1 96 -328
ﬂﬁmﬁfﬂﬂ Depreciation 1 3,298 1 3,701 402
ﬂﬁﬁﬁ* Impairment loss 356 205 -150
SEUFI R nterest income -201 -174 26
ZHFI B interest expenses 496 478 -17
EEERHE Loss on retirement of non-current assets 742 734 -8
ﬁiﬁ#&@ﬁﬂﬁﬁ(?(ﬂ'lltiﬁhﬂ) Decrease (increase) in notes and accounts receivable - trade —6,693 -1 ,592 5,1 00
*Mlﬁ@ﬁﬁﬁ(?’fj’lliﬁ”ﬂ) Decrease (increase) in accounts receivable - other —4,370 —2,021 2,349
ﬁ)\ﬁﬁ@ﬁﬁﬁ(?{fxliﬁw) Increase (decrease) in notes and accounts payable - trade 7,721 18,569 1 0,847
KB DWEFE (YA FRIXFA) increase (decrease) in accounts payable - other -3,330 -3,804 —474
?E‘)ﬁd)ﬁﬂﬁﬁ(?‘f'}'x(d:ﬁd?) Increase (decrease) in deposits received 62,190 70,605 8,414
BB IZRPAMD GBI (XA FRIEF D) increase (decrease) in net defined benefit liability 199 197 )
F DA other - net 1,854 -523 -2,371
/NET subtotal 87,789 111,572 23,783
Fll B ZZERER interest income received 205 174 -31
FI B D ITINEE interest expenses paid -474 -466 7
fi*ﬁﬁ@i#\ﬁ Income taxes paid —7,328 —8,01 9 -690
BEEHICEDX Y T HO— Net cash provided by (used in) operating activities 80,191 103,261 23,069

I #BEFHLDFvryia- 70—

I.Net cash provided by (used in) investing activities

ﬁﬁ?iﬁﬁo)mﬁl:o\iéiﬂj Purchase of property and store equipment -6,152 -6,632 —480
ERETEEDINBIZLDIH Purchase of intangible assets -3,585 -3,999 -414
FAALEAORAIZ&SIH purchase of long-term prepaid expenses -375 -3,813 -3,438
F Dfth other - net -2,524 -1,443 1,080
BREFEHICEDX Y 1T 0— Net cash provided by (used in) investing activities -12,636 -15,889 -3,252

Copyright © 2017 Lawson, Inc. All Rights Reserved. 06
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LAWSON

.Eﬁ$‘\"y:/l' 7D—§+§¥ Consolidated statement of cash flows

.M #EEELDF vy a- 70—

II.Net cash provided by (used in) financing activities

20164E [ 55 1701 51 R AHHARS 20174E 55 170 2 5 R AT RS

2016.3.1 - 2016.5.31

2017.3.1-2017.5.31

Increase (Decrease)

B M/Millions of yen

‘B M/Millions of yen

‘B MA/Millions of yen

SEHfE A& OBHERER (T 1 FRITMA) Netincrease (decrease) in short-term loans payable 290 -29,750 -30,040
J—RRFBEDEFIZEBZTH Repayments of lease obligations -7,470 -8,024 -553
B & DT EE cash dividends paid -12,249 -12,501 -252
EROEENEEZHFDOLENFRAKRIOMBICKIITH _ = _
b ¢ o ) i ) . - 7,757 7,757
ayments from changes in ownership interests in subsidiaries that do not result in change in scope of consolidation
%0)1’& Other - net -7 =7/ -0
MIBEENZ& B vy 2 - TH— Net cash provided by (used in) financing activities -19,437 -58,040 —-38,602
NV RERUREREM-RIREEE o7 126 51
IV .Effect of exchange rate change on cash and cash equivalents
= 3 32>

V BE&RURERSNOHRE (I FAERD) 47839 29204 1863
V.Net increase (decrease) in cash and cash equivalents
Wfﬂﬁ&lﬂﬁﬁﬁ%%@ﬁﬁﬁ% . 69,793 67,692 -2,101
VI.Cash and cash equivalents at beginning of period
L EHOBEO LTI 5B S RUBREFAENOMEE (T F R LHD) 335 265 429
VI.Increase (decrease) in cash and cash equivalents resulting from change of scope of consolidation
vm.ﬁﬁ&lﬁﬁﬁlﬁ%%@#?ﬁ*ﬁ% 117,968 97,661 -20,306
VI.Cash and cash equivalents at end of period

07
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Eﬁ%ﬁ Consolidated operating results LAWSDN

.Itﬁ%%ﬁ@ﬁiﬂ Main subsidiaries and equity method affiliates

1 BT BRAE " ()OI —YHMVIS 57 A Ak

1.Consolidated subsidiaries

Lawson Store100, Inc.

SEIJO ISHII CO., LTD.

Lawson HMV Entertainment, Inc.

EEﬂ H Date of establishment

2013F 118 201311

1927521 19272

199247 A 1992.7

ﬁ&ﬁﬁ Fiscal year end

2 H February

2 H February

2 H February

7)[«—7&1‘]1’-* Share of group companies *

100.0%

100.0%

100.0%

$$ A ﬁ Business activities

TA—YYXR7100) D [ESEE
EUSET R EEE

Store operation and merchandising function of

LAWSON STORE100

BRMBENTEE WA, HE. RREERUVRREDEE

Food retailing, import, wholesale, food manufacture and restaurant operations business

FirobRFE- FRIR SO —ERE, TE-BIRYILDOIRGE

Ticket sales, e-commerce, advertising sales and other marketing activities

ﬂﬂl'ﬂ H% Other shareholders

2016.3-2016.5

2017.3-2017.5

2016.3-2017.2

2016.1-2016.3

2017.3-2017.5

2016.1-2017.2

2016.3-2016.5

2017.3-2017.5

2016.3-2017.2

&AM /Millions of yen

B A M/Millions of yen

‘B M/Millions of yen

Fr—U2fEFE LR Total net sales 10,960 10,268 43,305 16,989 18,254 79,572 - - -
B ZHBUNA Gross operating revenue 12,091 11,366 48,111 18,140 19,699 85,824 11,730 12,341 50,423
B ZREE operating income 79 -60 545 1,846 1,962 7,795 333 245 2,119
#EEPEE ordinary income 83 -60 551 1,826 1,954 7,693 334 246 2,130
L HABIFIEE Profit 58 -64 441 961 1,096 4616 157 190 1,466

#HA—Y2 T TAT L FYRIT—HR BERRANTSHT4R AFATIR-SR2(H&)

Lawson ATM Networks, Inc.

BestPractice, Inc.

United Cinemas Co., Ltd.

&% A Date of establishment

20014E5H 20015

2004538 20043

19994108 1999.10

ﬂ;ﬁ Fiscal year end QH February QH February Zﬁ February
7}[«—7&'.?]1’.* Share of group companies * 94.9% 100.0% 100.0%
REBPEALHBOEE [EHOREDRERE - PINER BREEOEERVEEEE

E# n § Business activities

Operation of ATMs

On-site inspections and analysis of store management

Operation of movie theaters and related business

ﬂi!.H.‘. H% Other shareholders

HASHM=FRRUFIRIT

The Bank of Tokyo-Mitsubishi UFJ, Ltd. etc.

5.1% -

2016.3-2016.5 2017.3-2017.5

2016.3-2017.2 2016.3-2016.5 2017.3-2017.5 2016.3-2017.2

2016.3-2016.5 2017.3-2017.5 2016.3-2017.2

E A M /Millions of yen B A M/Millions of yen

‘B M/ Millions of yen

BEBULA Gross operating revenue 6,336 6,750 25,722 198 287 804 5,491 6,786 22,637

B E R operating income 1,527 1,489 5,991 -30 42 -140 809 1,205 2,457

M FEE ordinary income 1,484 1,436 5777 -30 42 -140 794 1,210 2,424

2 H BRI 2E Profit 988 981 3,857 -30 32 -50 415 801 2,137
B%/Unit

ATMERE B 8 Number of ATMs installed 11,274 11,958 11,912

(6z3] Notes:

*1 JI—THELECK, BRE—VohoDHEDEN. TYIL—TEEENSOHEEEHFT .

*2 O—YUZART7100BELADEEF T GENEER—R) X, 2017 FEEFILEH R T-38EAALLE->THEYET,
CHIE, BRA—Y U RFT100DEEFZIC, BRO—Vo DELRERPICEISHNEE LOEERNBLZEHLTHELEZEDTY,
*3 BRI BAICONTIE, BIERRERBELTHBYET . F-. 2016 FEITREAZ12ANS2AICEELTEY., LRHBD2016EERED

HIEL140 B (201641 A ~2017428) DEMEBELELYET .

*1 Share of group companies includes investments from group companies besides investments from Lawson, Inc.

Lawson, Inc.'s LAWSON STORE100 business division.

*2 According to our internal calculation, the combined operating income of LAWSON STORE100 business has made a total of (38) million yen
in the first quarter of fiscal year 2017. This total was calculated by adding the operating income of Lawson Store100, Inc. together with the operating income of

*3 It states the date of foundation. Also, due to changing closing month from December to February in fiscal year 2016, the result of fiscal year 2016 is result of 14 months

(from January 2016 to February 2017).

Copyright © 2017 Lawson, Inc. All Rights Reserved.
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ﬁﬁ%ﬁ Consolidated operating results

LAWSON

IIUEEF&%&G)%%R Main subsidiaries and equity method affiliates

(o—yo L *2 FEREGENERAT ¥ EBEAEFEABRAR

Lawson Sanin, Inc.

Shanghai Lawson, Inc. Chongging Lawson, Inc.

E%3L A Date of establishment 2016%E9H 20169

199642 8 1996.2 20104E4 A 20104

ﬁ&gﬁ Fiscal year end Zﬁ February

12 December 128 December

JIW—F K& L EE share of group companies * 70.0%

100.0% 100.0%

$¥ Wg Business activities

IWEEHAIZH T HAVEZIVRRANTEE

Lawson's chain-store development and operation in Sanin area

HEEFETRVUZOEDBICETZAVE_TIVRRMTEE
Lawson's chain-store development and operation
in Shanghai and surrounding area, China

PEIEEHICHSITSIVEIVRRNTEE

Lawson's chain-store development and operation in Chongging, China

i & & other shareholders # KX £117RTS POPLAR Co. Ltd.

30.0%

- 2017.3-2017.5

2016.9-2017.2

2016.1-2016.3 2017.1-2017.3 2016.1-2016.12 2016.1-2016.3 2017.1-2017.3

2016.1-2016.12

‘B [/Millions of yen

&7 M/Millions of yen

‘B 75 M/Millions of yen

Fr—2[EF L Total net sales - 12,640 15,783 3,925 5,242 20,042 951 993 3,901
BELINVA Gross operating revenue - 2,002 2,460 2,298 3,273 13,561 940 747 3,586
B FI A operating income - 190 -56 -552 -769 -555 -152 -99 -452
B FI3E ordinary income - 190 -45 -561 =778 -644 -154 -104 =577
L BA SIFI 2R Profit - 86 =75 -565 -793 -1,347 -154 -108 -623

KR AREFERRL B&CLR) AR ™

Dalian Lawson, Inc.

Beijing Lawson, Inc.

E% 3L H Date of establishment 20114E9H 20119

201355 H 20135 2012411 A 201211

FRH A Fiscal year end 128 pecember

128 Dpecember 128 December

7)b-jﬂi§ﬂ$$ Share of group companies i 98.3%

100.0% 49.0%

PEKXERICSTSAVEZIVRRNTEE

PELREICEFHAIVEZTIVRRNTEE

AAIZBIFBAVEZIVRRANTEE

HRAR pusiness activities Lawson's chain-store development and operation in Dalian, China Lawson's chain-store development and operation in Beijing, China Operating stores "LAWSON 108" and "108SHOP" in Thailand

{4383 other shareholders FEEEXRAFMRF Acasia Foods Co.,LTD. 1.7% — Saha Pathanapibul PLC. 20.0%
- — Saha Pathana Interholding PLC. 9.0%
- — LC.C International PLC. 9.0%
- — Thai President Foods PLC. 9.0%
- — Others 4.0%

2016.1-2016.3 2017.1-2017.3

2016.1-2016.12

2016.1-2016.3 2017.1-2017.3 2016.1-2016.12 2016.1-2016.3 2017.1-2017.3

2016.1-2016.12

‘B MA/Millions of yen

‘B FA/Millions of yen

‘B F/Millions of yen

Fr—U2EFEEH Total net sales 437 718 2,534 407 556 2,114 1,497 1,712 6,499
BEELINVA Gross operating revenue 394 485 2,043 474 563 2,168 1,635 1,899 7171
B FI2F operating income -70 -28 -183 -179 -197 -643 -48 -89 -305
2 FI4E ordinary income -69 =31 -185 -170 -194 -568 -70 -60 -323
& HABEFIEE profit -69 =31 -190 -170 -195 -634 -70 -69 -396
GE) Notes:
*1 FI—THELERIZZ, BA—VYUASDHEEDIEN. I —TEEENISDHEEEEHET, *1 Share of group companies includes investments from group companies besides investments from Lawson, Inc.
*2  (#k)A—VYUILRE(E, 20165F9 8 KLY B DEHFEHITHE>THEYET . *2 Lawson Sanin, Inc. has become a consolidated subsidiary of Lawson, Inc. since September 2016. Therefore, the above numbers

ZFD1=6, LRPD2016FEERETDHEIL6M A (20165E98 ~2017F28 ) DEEEELRYET, of fiscal year 2016 are results of 6 months (from September 2016 to February 2017).
*3 EROOREMET. EEREEFARLATIC. FELEHRVFORE DO EERNEEABAT. *3 The operating result of Shanghai Lawson, Inc. includes a sum of operating results of 3 companies

EBEREZESARAR. HI#FEEABR AR OBRERELZAELTHYET., (Shanghai Le Song Trading Co., Ltd., Shang Hai Gong Hui Trading Co., Ltd. and Zhejiang Lawson, Inc. located in Shanghai and surrounding area).

TE. LBEFREMNARAT L. 2017F2 8 LY BB 2 LBEHMEREARATRMNSERLTHEYET, Furthermore, Shanghai Hualian Lawson, Inc. has changed its name to Shanghai Lawson, Inc. since February 2017.
*4 FEHFGLRE)BRATIE. 2016FELYEHOEHICEDHTHYET . *4 Beijing Lawson, Inc. has been included in the scope of consolidation starting from fiscal year 2016.

HH. ERPOREYIED. #F QR ARLXFIC, LRELEZERARNOREHBEEEELTHYET . Furthermore, the operating result of Beijing Lawson, Inc. includes the operating result of BEIJING LUOSONG Co., Ltd.
Copyright © 2017 Lawson, Inc. All Rights Reserved. 09



Eﬁ%ﬁ Consolidated operating results LAWSDH

.Itﬁ%%ﬁ@ﬁiﬂ Main subsidiaries and equity method affiliates

SClI, Inc.
E%3T H Date of establishment 201247 20127
ﬁ&ﬁﬁ Fiscal year end ZH February
*
7}L-7Hﬁ'§ﬂ?$ Share of group companies 100.0%
! . SCMiREF =4t
$$W§ Business activities Serving supply chain management of convenience store businesses

ﬂﬂﬂﬂ ﬁ%‘ Other shareholders -
2016.3-2016.5 2017.3-2017.5 2016.3-2017.2

B M /Millions of yen

m&ﬁ Gross sales 56,568 67,631 256,143

g‘#*‘]ﬁ Operating income 627 501 1,860

AR ordinary income 620 502 2,065

L HABIFIEE Profit 397 327 1,395

2B a B R ER #HBE—viiE (B)R—Y EAM #HBR—VYmA

2. Equity method affiliates Lawson Okinawa, Inc. Lawson Minamikyushu, Inc. Lawson Kochi, Inc.
E% 3L H Date of establishment 2009410 H 2009.10 201345H 20135 201554 H 2015.4
:BE;F] Fiscal year end ZH February ZH February ZH February
7}[«—7&'.?]1’.* Share of group companies * 49.0% 49.0% 49.0%
EEANE sus FRBRICHIFHAVEZTVRRNTEE BERSRICHITHDIVEIVRRNTEE EHRICHTZAVEZTIVRRANTEE
usiness activities Lawson's chain-store development and operation in Okinawa Lawson's chain-store development and operation in Kagoshima Lawson's chain-store development and operation in Kochi
fi H ¥ & Other shareholders HA YU IT— sanaco., LD 51.0% FAEJEEBKRSHt Nangoku Corporation Co., Ltd. 51.0% BERHAHZ—<—F SUNNY MART Co., Ltd. 51.0%

2016.3-2016.5 2017.3-2017.5 2016.3-2017.2 2016.3-2016.5 2017.3-2017.5 2016.3-2017.2 2016.3-2016.5 2017.3-2017.5 2016.3-2017.2

‘B M/Millions of yen ‘B M/Millions of yen ‘B M/Millions of yen
ERBILA Gross operating revenue 1,517 1,691 6,509 959 1,040 4,007 1,090 1,089 4,482
B R REE operating income 394 421 1,637 13 34 94 159 138 463
ﬁﬁ*ﬂﬁ Ordinary income 394 423 1 ,646 17 34 99 159 142 468
L HABERIZE Profit 256 278 1,081 6 11 -93 96 91 298
[6=3) Note:
* I —THELRIZZ, FO—VohoDHEDEN. FIL—TEENODHEEEHET . * Share of group companies includes investments from group companies besides investments from Lawson, Inc.

Copyright © 2017 Lawson, Inc. All Rights Reserved. 10



$1$ %%ﬁ Non-consolidated operating results

LAWSON

| IU%%&%?@\ Results and forecasts for major financial indicators

FIEFHAREIEIM/1Q

2016.3.1 - 2016.5.31

20164EE/FY2016

B HA/Full year
2016.3.1-2017.2.28

20174 B /FY2017
FIMFEARE IR/ 1Q

2017.3.1-2017.5.31

BHAFTIE/Full year (Forecast)

2017.3.1-2018.2.28

£%8/Amount R/ YoY #%8/Amount R/ YoY £%5/Amount RIEELL/YoY £%5/Amount BT/ YoY
Fr—VRERLE @5 495,881 103.2% 2,027,504 103.4% 513,558 103.6% 2,140,000 105.5%
et sales of all convenience stores (millions of yen)
= s
WREEEE Emo 486,482 102.9% 1986572 103.1% 501,367 103.1% - -
et sales of franchised stores (millions of yen)
= s
HEEFLE =76 N 9,399 119.7% 40,931 121.4% 12,190 129.7% . -
et sales of company-operated stores (millions of yen)
BT A (5757) Gross operating revenue (millions of yen) 86,792 108.2% 356,186 106.7% 90,718 104.5% 384,000 107.8%
E#%*‘lﬁ (B M) Operating gross profit (millions of yen) 79,820 107.2% 325,71 6 105.4% 81 ,61 3 102.2% = -
(At == SRR LB L) . 16.1% 16.1% 15.9% -
(Operating gross profit on Net sales of all convenience stores)
= —
BERBU-BEDR @mm 66,076 111.8% 268,296 106.6% 69,021 104.5% - -
Selling, general and administrative expenses (millions of yen)
(7= ST LBL) _ 13.3% 13.2% 13.4% -
(Selling, general and administrative expenses on Net sales of all convenience stores)
E#*‘lﬁ (A7 M) Operating income (millions of yen) 1 3,744 89.6% 57,41 9 100.3% 1 2,591 91.6% 52,000 90.6%
(it == SRR LBL) . 2.8% 2.8% 2.5% -
(Operating income on Net sales of all convenience stores)
#FERIZE =5m) Ordinary income (millions of yen) 13,591 86.8% 56,459 102.7% 12,676 93.3% 49,500 87.7%
P 5 (2 3A) BFIEE =75/ Profit (millions of yen) 7,625 143.3% 19,088 87.6% 8,560 112.3% 25,000 131.0%
1R %Y PR Y25 (L 0) SEFIZE () Profit per share (yen) 76.25 190.86 85.59 24996 *2
ﬂﬁi (B M) Net assets (millions of yen) 238,476 237,409 233,647 -
%ﬁi (B M) Total assets (millions of yen) 779,639 767,986 81 2,662 -
11’*%7‘:Uﬂﬁi (M) Net assets per share (yen) 2,38] .05 2,370.59 2,332.1 1 -
REETH (L) PFIIEE roA 1.0% 2.6% 1.1% -
B &AM (45) MFIEE roe 3.2% 7.9% 3.6% -
FEBIELEE Current ratio 60.9% 55.8% 56.9% -
BEITELLZE Fixed ratio 239.9% 247.1% 257.3% -
B2 EALLE shareholders' equity ratio 30.5% 30.9% 28.7% -
(6=3] Notes:
* HERRAFEEET LS. MBENSOIRAZEDEFHTY, *1 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.
*2 FEO 1LY LEAMMAEICBELTIE, 201755 A3 BREDYRBTEMIBKEAVTEHLTHEYET, *2 Forecasted profit per share is calculated based on the number of outstanding shares as of May 31, 2017.
Copyright © 2017 Lawson, Inc. All Rights Reserved. 1



%W%%ﬁ Non-consolidated operating results

LAWSON

liﬁﬁ%‘l‘%% Non-consolidated statement of income

20164 FE 55179 3 HA 2 S+ AR

2016.3.1 - 2016.5.31

20174 E & 1 P04 4] R &t HARR

2017.3.1-2017.5.31 Increase (Decrease)

'H 73 A /Millions of yen BI4ELL/YoY ‘B 73 [ /Millions of yen HI4E L/ YoY 'H 73 M /Millions of yen

ABEEIY A Gross operating revenue B+E 86,792 108.2% 90,718 104.5% 3,925
B.5E_E i Net sales * 9,765 119.9% 12,506 128.1% 2,741
C.55 LB Cost of sales ™2 6,971 120.5% 9,104 130.6% 2,133
D55 L @FIES Gross proft *> B-C 2,794 118.4% 3,401 121.7% 607
E".é."#lbl)\ Operating revenue F+G 77,026 106.9% 78,21 1 101.5% 1,1 84
F.INERTE AMS DU A Income from franchised stores 67,249 105.7% 68,951 102.5% 1,702
G%G)f&d)"é“%ﬂl)\ Other operating revenue 9,776 115.7% 9,259 94.7% =517
Hg#%*‘]ﬁ Operating gross profit A-C=D+E 79,820 107.2% 81 ,61 3 102.2% 1,792
lﬂﬁﬁﬁﬁtﬂ—ﬂ&‘éﬁﬁ Selling, general and administrative expenses 66,076 111.8% 69,021 104.5% 2,945
J. ¥ E R AE Operating income H-I 13,744 89.6% 12,591 91.6% -1,153
E#ﬂuﬁ Non-operating income 1 ,1 75 88.8% 994 84.6% -181
B % 5} 2 FH Non-operating expenses 1,329 130.9% 909 68.4% -420
ﬁ#*‘]ﬁ Ordinary income 13,591 86.8% 12,676 93.3% -914
55 B 2% Extraordinary income — - 302 _ 302
ﬁﬂllﬁﬂe Extraordinary losses 1 ,031 19.9% 1 ,057 102.6% 26
ﬁ?lﬁﬂ*ﬁﬂﬂ*‘]ﬁ Profit before income taxes 1 2,559 120.1% 11 ,921 94.9% -637
ﬁkﬁ, EEﬁ&UE#ﬁ Income taxes - current 2,153 72.1% 2,182 101.3% 28
sh AT S SR B 48 Income taxes - deferred 2,779 129.4% 1,178 42.4% -1,600
P BT 2 Profit 7,625 143.3% 8,560 112.3% 934

Iﬂﬁﬁ'ﬁ%&lﬁ—ﬂﬁ"é‘ﬁﬁwiﬁﬁﬁﬂ Selling, general and administrative expenses

20164 FE 55179 3 HA 2 S+ AR

2016.3.1 - 2016.5.31

201745 S 1P HA R 5 HARY

2017.3.1-2017.5.31

Increase (Decrease)

‘H 73 A /Millions of yen BI4EL/YoY ‘B 73 [ /Millions of yen HI4E L/ YoY ‘H 73 A /Millions of yen

H AR RE Rents 24,478 104.4% 25,961 106.1% 1,482
*ﬁ'—ﬁ Personnel expenses 10,231 106.8% 11 ,330 110.7% 1 ,099
& & B e M {% A1 B Depreciation of property and store equipment 9,579 111.8% 9,528 99.5% =51

%E{iﬁ Advertising expenses 2,983 138.2% 2,996 100.4% 12
BR5EF Bk sales commission 3,472 152.5% 4,106 118.3% 634
F Dtk other 15,331 117.5% 15,097 98.5% -233
&t Total 66,076 111.8% 69,021 104.5% 2,945
G¥) Notes:
* [FREEIE. BEEERLERVEIAV—AFLEDEETT . *1 Net sales of company-operated stores and e-commerce business.
*2 TS LRI, BRFTELRETT. *2 Cost of goods sold.
*3 TS L#FE T, BARFTLBFETT, *3 Gross profit on goods sales.
Copyright © 2017 Lawson, Inc. All Rights Reserved. 12



ﬁ%%%ﬁ Non-consolidated operating results

LAWSON

[ | Eﬂﬁo)ﬁfﬂ Capital expenditure

20164 5510 HA R S HHARY

2016.3.1-2016.5.31

20175 E 1M AR 5 HARY

2017.3.1-2017.5.31

Increase (Decrease)

Forecasts / 2017.3.1 - 2018.2.28

‘B /3 /Millions of yen

‘B /3 A/Millions of yen

‘B /3 M/Millions of yen

‘B /3M/Millions of yen

ﬁf&ﬂﬁ New store investments 6,01 2 6,672 660 64,500
ﬁﬁf&ﬂﬁ Existing store investments 1171 412 -758 9,000
:/Zi'AEEiﬂﬁ IT - related investments 3,366 3,905 538 1 5,500
FDth other 435 3,743 3,307 1,000
& /NG subtotal 10,985 14,733 3,747 90,000
H:'.ﬁ' ﬂﬁ Investments and advances —3,623 5,429 9,052 7,000
1J—Z Leases 11,454 8,811 -2,642 54,000
&t Total 18,816 28,973 10,156 151,000
ﬁﬂ?iﬁtﬁﬁﬁfﬂﬁ Depreciation of property and store equipment 9,579 9,528 =51 42,500
#Miﬁﬁﬁfuﬁ Amortization of intangible assets 1 ,471 1 ,21 4 -256 7,400
ﬁmﬁfﬂﬁﬁﬁ‘f Total depreciation and amortization 11,050 10,742 -307 49,900
GH Note:

* 1) —REFHEORFICKDZHIE, 2016 FEEF1HF A RETHIMIE6,575BF M. 201 7TEEE 1 HF LR HIREIX6,963/5FATT, * The amount of repayments of lease obligations is 6,575 millions of yen in the first quarter of fiscal year 2016 and 6,963 millions of yen in

the first quarter of fiscal year 2017.
13
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i{$¥%ﬁ Non-consolidated operating results LAWEDH

I%{E?@‘Eﬁi Non-consolidated balance sheet
20164E B 20174F S 1M 5 s 3
(20174E2 A 28 A H1E) (20174E5H 31 HHRE) 2016EEER MDD

FY2016 (As of 2017.2.28) FY2017 (As of 2017.5.31) Increase (Decrease) from 2017.2.28

[ ﬁgo) EB Assets ] 7% [ /Millions of yen H 7% [/Millions of yen 75 F/Millions of yen
FEBNE B Current assets 182,009 212,443 30,433
RE KR UFEZ cash and deposits 51,283 77,586 26,302
ﬂﬂiﬁgggﬂi Accounts receivable - due from franchised stores 38,301 39,766 1 ,465

1) — R {EHE Lease receivables 20,276 20,070 -205
ﬁ;ﬁ: Merchandise 1,426 1,520 94
HiT#hE A Prepaid expenses 13,741 14,595 854
*WA£ Accounts receivable - other 46,705 48,772 2,066
$RHEFR & B FE Deferred tax assets 2,718 1,778 -939

Z Dth other 7,563 8,358 795

E 1851 2% Allowance for doubtful accounts -6 -6 -
Eﬁi Non-current assets 585,976 600,21 9 1 4,242
B FE E & FE Property and store equipment 292,400 295,559 3,159

- %) Buildings 144,619 145,206 587

. *ﬁﬁ% Structures 26,1 47 25,826 -321

T B ZBERUES Tools, fumiture and fixtures 14,760 14,118 -642

+ T #b Land 9,648 9,685 36

1) —REJE Leased assets 95,632 98,378 2,746

" EEQWE}]E Construction in progress 1,591 2,344 753
#&ﬁ?lﬁlﬁﬁ& Intangible assets 40,1 86 42,21 6 2,030
IR IT Software 29,852 32,115 2,262

* DAL A Goodwill 9,831 9,603 -228

- Z Dt Other 501 497 -3
Hﬁ%d)ﬂﬂd)ﬁ@ Investments and other assets 253,390 262,443 9,052

R BB MELZF Investments securities 8,781 9,834 1,053
BEfRE ¥R shares of subsidiaries and associates 63,375 69,878 6,502

- REIE L Long-term loans receivable 43,564 43,275 —289

- F?Eﬂ%%*iﬁ%qg{#% Long-term loans receivable from subsidiaries and associates 1 6,823 14,742 —2,081

« REARTHAE F Long-term prepaid expenses 10,313 13,129 2,815

" EA{%EE% Guarantee deposits 87,783 89,524 1 ,740

FR LT B B FE Deferred tax assets 21,599 21,324 -274

+ Z D1t other 2,111 1,716 -395

- E {8151 &% Allowance for doubtful accounts -962 -982 -20
HEAR Total assets 767,986 812,662 44,676
B ETEEEDRMER REEE Accumulated depreciation of property and store equipment 255,226 260,260 5,033

Copyright © 2017 Lawson, Inc. All Rights Reserved. 14



i{*%%ﬁ Non-consolidated operating results

LAWSON

Iﬁﬁfﬁﬁﬁi Non-consolidated balance sheet

2016 2017 109 <
. o
FY2016 (As of 2017.2.28) FY2017 (As of 2017.5.31) Increase (Decrease) from 2017.2.28

[ B E DB Liavilities ] M /Millions of yen M /Millions of yen M /Millions of yen

ﬁ.‘,i&ﬁﬁ Current liabilities 326,070 373,1 62 47,092
Eﬁf% Accounts payable - trade 1 00,1 60 11 6,234 1 6,074
FHAE A £ Short-term loans payable 30,000 - -30,000
Faﬁﬁ&'%*iﬁﬁﬂ%)\% Short-term loans payable to subsidiaries and associates 47,280 48,460 1,180
U—Z1§?§ Lease obligations 25,385 26,256 871
*Hxﬁ Accounts payable - other 21 ,425 1 6,285 —5,1 39
*ﬂ\/ﬁ)\fﬂ% Income taxes payable 8,349 3,006 —5,343
**L%Fﬁ Accrued expenses 2,1 57 2,557 400
'T'E"Jﬁ Deposits received 84,380 1 53,258 68,877
E 55| 4% Provision for bonuses 2,586 1,446 -1,140
Z D other 4,345 5,657 1,311

Eﬁﬁ Non-current liabilities 204,506 205,852 1,345
E,ﬁﬂﬁi]\% Long-term loans payable 50,000 50,000 -
1) —R{EFF Lease obligations 93,337 95,049 1,712
SBESFA 1T 51 2548 Provision for retirement benefits 10,098 10,308 210
&Ei&ﬁtﬁ}%" 5| 244 Provision for retirement benefits to executive officers 242 240 -2
EEI}%£1§?§ Asset retirement obligations 23,654 23,854 200
Z Dt Other 27173 26,399 -774

B EEE Total liabilities 530,576 579,015 48,438

[ ﬁﬁﬁo)gﬂ Net assets ]

H':IEK Shareholders' equity 237,439 233,498 —3,940
ﬁ?’i% Capital stock 58,506 58,506 -
ﬁ*%‘]%% Capital surplus 47,696 47,696 0

. ﬁ$$1ﬁ£ Legal capital surplus 47,696 47,696 -
~ZDMERERE other capital surplus - 0 0
*']H?H%% Retained earnings 132,447 1 28,506 -3,941
" ﬂﬁéﬁﬁﬁ Legal retained earnings 727 727 -
B RFEILE General reserve 50,000 50,000 -
" ﬁﬂﬂﬁ?‘]%% Retained earnings brought forward 81 ,71 9 77,778 —3,941
E E.**:T:t Treasury shares -1 ,21 0 -1 ,21 0 0

EEF{E . ﬂg%ﬁ% Valuation and translation adjustments -344 -252 92
%@1@%1&%}%@11&%%&% Valuation difference on available-for-sale securities 274 366 92
+ #h F 5T 2= 88 ® Revaluation reserve for land -618 -618 -

¥k F #IHE subscription rights to shares 314 400 86

i S 5T Net assets 237,409 233,647 -3,762

BRI E EE A B Liabilities and net assets 767,986 812,662 44,676
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E%ﬁo)ﬁi Number of stores

LAWSON

BEEARIVE=ZIVARR F7 D IESEDHEFE Number of convenience stores in Japan *

20164EE1Q/FY2016

2016.3.1 -2016.5.31

20174EEE1Q/FY2017 *2

2017.3.1 -2017.5.31

20174 & (§HH) /FY2017 (Forecast) *2

2017.3.1-2018.2.28

ﬁ{* Non-consolidated

=y Fa5La—Yr10H

A=y [FFasLa—Yr10H

=y [FFa5La—Yr10H

BE Opening (&/Store) 175 175 153 152 1,350 1,300
FﬁfE Closure (f&/Store) 112 103 78 72 470 460
55%&(—) Re-location(-) 30 30 19 19 - -
ﬁi% Net Increase (J&/Store) 63 72 75 80 880 840
YA TE S EX Total number of stores 11,943 11,143 12,363 11,570 13,168 12,330
7}1«-7%*1 Group company
BAJE Opening (fE/Store) 6 5 50
FAJE Closure (fE/Store) 2 1 30
1% Net Increase (FE/Store) 4 4 20
ﬁf&ﬁﬁ Total number of stores 519 827 843
7}1«-7%"‘ Total
BAIE Opening (&/Store) 181 158 1,400
FﬁfE Closure (f/Store) 114 79 500
ﬁi% Net Increase (J&/Store) 67 79 900
R TE S Total number of stores 12,462 13,190 14,011
GE) Notes:
*1 BT I —TDEESTZAVEZIVRANT DESHMTHY .. BHO—Y IR, Ghn—Y o a5, (Bpa—Y @M. *1 The number of stores is a total number of stores operated by the Lawson group including the number of stores operated by Lawson Sanin, Inc.,
F)O—yY BN EE T AIEHMEEHET, Lawson Kochi, Inc., Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.
*2 2016511 BICBEAEMSE)A—Y U ILEIZEE L1z234/5 8 (L. AETIE. 2017EE1QE201 74 E (BHE) ITBWLT *2 Number of stores (234 stores), which were transferred into Lawson Sanin, Inc. from parent company in November 2016, were excluded
TI—TEcTEHLTVET, from non-consolidated figures and counted in group company figures by the table of “1Q fiscal year 2017” and “FY2017 (Forecast)” of this page.
16
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E%ﬁo):{ki Number of stores LAWEDH

[ | EW:I‘/E:I‘/ZZ |~7E§ﬁﬁ Number of convenience stores in Japan by store type

s

May, 2016 February, 2017 May, 2017 Net increase (Decrease)
J&/Store #& ALt/ Share J&/Store #& Rt/ Share J&/Store #RLEL/Share Ji/Store
H#RX&40—Y2 Lawson, Inc.
E'E'JE Company-operated stores
A—Y~ LAWSON 174 1.4% 248 1.9% 276 2.1% 28
FF2F)LEA—)> NATURAL LAWSON 31 0.2% 30 0.2% 30 0.2% -
INERJE Franchised stores
B4A 7 Type B 1,238 9.9% 1,306 10.0% 1,310 9.9% 4
GAALT Type G 1,790 14.4% 1,680 12.8% 1,646 12.5% -34
CR4 7T Type C 7,804 62.6% 8,115 61.9% 8,194 62.1% 79
FF23)LA—J2 NATURAL LAWSON 106 0.9% 111 0.8% 114 0.9% 3
A—Y > AL7100 LAWSON STORE100 800 6.4% 798 6.1% 793 6.0% -5
/Bt subtotal 11,943 95.8% 12,288 93.7% 12,363 93.7% 75
Hﬁ%*i a—vy> IJ.”‘?: Lawson Sanin, Inc.
IE'E."JE Company-operated stores - - 5 0.0% 5 0.0% -
INERJE Franchised stores - - 282 2.2% 283 2.1% 1
IMET subtotal - - 287 2.2% 288 2.2% 1
H“BHX&ttO—Y > E 5 Lawson Kochi, Inc.
I_"é."fE Company-operated stores 6 0.0% 5 0.0% 4 0.0% -1
INERJE Franchised stores 127 1.0% 130 1.0% 131 1.0% 1
IMET subtotal 133 1.1% 135 1.0% 135 1.0% -
Hﬁ%*iﬂ-y)ﬁjldﬂ Lawson Minamikyushu, Inc.
E'E'JE Company-operated stores 1 0.0% 1 0.0% 2 0.0% 1
ﬂﬂﬁf& Franchised stores 191 1.5% 190 1.4% 190 1.4% -
/Bt subtotal 192 1.5% 191 1.5% 192 1.5% 1
#HXEA—y 2 @#8 Lawson Okinawa, Inc.
I_"é."fE Company-operated stores 3 0.0% 3 0.0% 3 0.0% -
INERJE Franchised stores 191 1.5% 207 1.6% 209 1.6% 2
IMET subtotal 194 1.6% 210 1.6% 212 1.6% 2
EW:DE:IpZXFTﬁ}L_jEﬁ&E‘I_ 12,462 100.0% 13,111 100.0% 13,190 100.0% 79
Total number of convenience stores in Japan
(6=3)] Note:
* 2016411 BIC(BR)R—Yrho234fE8Z2E0—Y ILEICBELTEYET, * In November 2016, 234 stores were transferred into Lawson Sanin, Inc. from Lawson, Inc.
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E%ﬁo) :lii Number of stores

.%ﬁﬁlﬁ: Etﬂllﬁfﬁﬁ#ﬁﬁfﬂ Number of convenience stores by region and prefecture
IS

LAWSON

February, 2017 May, 2017 Net increase (Decrease)
o—ys ¥ H—Y > Z~7100 &t a—vs ¥ O—Y 2 ZX+7100 &t a—vo H—Y>Z~7100 &t
LAWSON LAWSON STORE100 Total LAWSON LAWSON STORE100 Total LAWSON LAWSON STORE100 Total
J&/Store J&/Store J&/Store J&/Store J&/Store J& /Store J& /Store J& /Store J& /Store
JL3858 Hokkaido 43858 Hokkaido 637 - 637 639 = 639 2 - 2
AL Tohoku B #F Aomori 234 - 234 236 = 236 2 - 2
UM Akita 188 - 188 189 = 189 1 - 1
EF wate 169 - 169 168 = 168 -1 - -1
B Miyagi 227 - 227 227 = 227 - - -
W% Yamagata 105 - 105 105 = 105 - - -
{88 Fukushima 130 - 130 133 = 133 3 - 3
/INET Subtotal 1,053 - 1,053 1,058 = 1,058 5 - 5
BB Kanto AR Tochigi 157 - 157 156 = 156 -1 - -1
#E cunma 115 - 115 116 = 116 1 - 1
B E saitama 555 44 599 559 44 603 4 - 4
F2E chiba 503 47 550 501 47 548 -2 - -2
BRI Ibaraki 189 4 193 193 4 197 4 - 4
BRI Tokyo 1,302 286 1,588 1,307 284 1,591 5 -2 3
#Z)1l Kanagawa 737 135 872 743 133 876 6 -2 4
/INET Subtotal 3,658 516 4,074 3,575 512 4,087 17 -4 13
EH{E R Koshinetsu 278 Niigata 148 - 148 150 = 150 2 - 2
Ill;ﬂ ‘Yamanashi 122 - 122 123 - 123 1 - 1
T Nagano 173 - 173 174 = 174 1 - 1
/NET Subtotal 443 - 443 447 = 447 4 - 4
AL RE Hokuriku B 1shikawa 104 - 104 102 = 102 -2 - -2
'EIJ.I Toyama 186 - 186 186 - 186 - - -
fBF Fukui 110 - 110 110 = 110 - - -
/NET Subtotal 400 - 400 398 = 398 -2 - -2
B Tokai # A shizuoka 256 - 256 257 = 257 1 - 1
A Aichi 534 95 629 535 96 631 1 1 2
I B2 Gifu 158 6 164 163 6 169 5 - 5
=E Mie 131 - 131 132 = 132 1 - 1
/VEt Subtotal 1,079 101 1,180 1,087 102 1,189 8 1 9
GE) Note:
* O—YUOESHIZE. A=Y I[FFaIIA—I VI EFEHFET, * The number of stores of LAWSON includes LAWSON and NATURAL LAWSON.
Copyright © 2017 Lawson, Inc. All Rights Reserved. 18



E%ﬁo) :lii Number of stores LAWE DH

.%ﬁﬁlﬁ: Etﬂllﬁfﬁﬁ#ﬁﬁfﬂ Number of convenience stores by region and prefecture
e

February, 2017 May, 2017 Net increase (Decrease)
o—ys ¥ O—Y 2 ZX+7100 &t a—vo 0—Y > Z~7100 &t o—yu * O—Y 2 ZX+7100 &t
LAWSON LAWSON STORE100 Total LAWSON LAWSON STORE100 Total LAWSON LAWSON STORE100 Total
J&/Store J&/Store J&/Store J&/Store J&/Store J&/Store J&/Store J&/Store J&/Store
L8 Kinki B Kyoto 299 29 328 306 29 335 7 - 7
#HH shiga 154 - 154 153 = 153 -1 - -1
B Nara 128 - 128 129 = 129 1 - 1
iﬁ]ﬁﬂllll Wakayama 137 - 137 137 - 137 - - -
KBR osaka 930 118 1,048 957 117 1,074 27 -1 26
S Hyogo 629 34 663 630 33 663 1 -1 -
/VEt subtotal 2,277 181 2,458 2,312 179 2,491 35 -2 33
EF' Chugoku ﬁlll Okayama 172 - 172 173 - 173 1 - 1
J2 B Hiroshima 199 - 199 201 - 201 2 - 2
1]} ‘Yamaguchi 122 - 122 121 - 121 -1 - -1
B Tottori 137 - 137 138 - 138 1 - 1
E*E Shimane 149 - 149 149 - 149 - - -
/VEt subtotal 779 - 779 782 - 782 3 - 3
Shikoku §J|| Kagawa 131 - 131 131 - 131 - - -
F4R Enhime 214 - 214 216 - 216 2 - 2
ﬁ% Tokushima 134 - 134 134 - 134 - - -
40 Kochi 135 - 135 135 = 135 - - -
/NEt Subtotal 614 - 614 616 = 616 2 - 2
j'Ld‘l‘l Kyushu *Eﬁ Fukuoka 473 - 473 476 - 476 3 - 3
¥ saga 68 - 68 69 - 69 1 - 1
Elﬁ Nagasaki 106 - 106 106 - 106 - - -
K4 oita 176 - 176 179 - 179 3 - 3
HE* Kumamoto 145 - 145 145 - 145 - - -
B Miyazaki 104 - 104 104 = 104 - - -
ﬁﬁ% Kagoshima 191 - 191 192 - 192 1 - 1
/VEt Subtotal 1,263 - 1,263 1,271 - 1,271 8 = 8
;“Fﬁ Okinawa 5‘1’& Okinawa 210 - 210 212 - 212 2 - 2
ERavE=I: — S
By e =Ty AR T T 12,313 798 13,111 12,397 793 13,190 84 -5 79
GE) Note:
* O—YYOEHBIZIE. D=V FFaFILa—Y 1 EEHET, * The number of stores of LAWSON includes LAWSON and NATURAL LAWSON.
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JEF DK

LAWSON

Iiﬁ%JDE‘ZIDZZ FTE%& Number of convenience stores abroad

I

May, 2016 February, 2017 May, 2017 Net increase (Decrease)

J&/Store J&/Store J&/Store J&/Store
hE LigmRUE0ORDME
China Shanghai and surrounding area 506 665 702 37
hE EET
China Chongging 111 136 144 8
hE KEM
China Dalian 96 82 87 5
hE JER™
China Beijing 35 48 58 10
thE Ri#EW
China Wuhan 3 72 102 30
54
Thailand 48 85 89 4
AVERIT _
Indonesia 36 36 35 1
Z4VEY -
Philippines 18 30 30
KE /NI A ) ) ) _
United States of America Hawaii
Copyright © 2017 Lawson, Inc. All Rights Reserved. 20



FESF DK

LAWSON

.%@1‘@."’.’63‘) F@E"é"#‘éf&%ﬁ& Number of stores of other segments

20164F5R 2017524 201745R HA o 38 T A
May, 2016 February, 2017 May, 2017 Net increase (Decrease)
J&/Store J&/Store J&/Store J&/Store
BRARHRPEH 126 132 135 3
SEIJO ISHII CO., LTD.
#X O —YUHMVIV AT AR 54 55 55 _
Lawson HMV Entertainment, Inc.
AFATYR-ORIBRES *2 38 38 39 1
United Cinemas Co., Ltd.
GE) Notes:
*1 BREEEHICOVWTIE. BEEORBAHEHOAEZEHLTHYET, *1 For SEIJO ISHII CO., LTD., it states number of its company-operated stores only.
*2 AFATIUR-ORTERIZDWLNTIL., BISHZEERHLTHBYVES, *2 For United Cinemas Co., Ltd., it states number of theaters.
21
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%J:&Uﬁ I:II:II:I o)’lkiﬂ (EI W:\/E:I\/ZZFT) Sales and products (Convenience stores in Japan) * LAWSDH

.EE#E%LEWE&&UEE#E%%*“EE%E& Net sales and gross profit of existing stores

F1ImMFHRITHR/1Q BEER/Fun year F1MFEEAR IR/ 1Q B EAETE/Ful year (Forecast)
BiT4ELL/YoY BIT4ELL/YoY BI4ELL/YoY BI4ELL/YoY
5E_E® Net sales 99.0% 99.8% 101.5% 101.0%
AT HIE® Gross profit 99.2% 100.0% 101.4% 102.0%
5& L™ (LS100=23) Net sales (including LS100) 99.2% 99.9% 101.3%
| SF'ﬁ] =] ,ﬂﬁ Average daily sales per store
20164E 5 /FY2016 20174E#E/FY2017
FImEFHRIHRE/1Q HBHA/Full year F1mF AR/ 1Q
FF/Thousands of yen FF/Thousands of yen FF/Thousands of yen
QE All stores 528 540 534
3R JE New stores 505 494 503

[ | EE#E@&&U@&W Average number of customers and average spending per customer at exsisting stores

20164E £ /FY2016 20174 @ /FY2017

F1mMFHRTER/1Q BEHA/Full year F1MFEEAR IR/ 1Q
A. F/Person, Yen BiT4ELL/YoY A. F/Person, Yen R L/ YoY A. A/Person, Yen BIEELL/YoY
gﬁ Number of customers 811 99.2% 819 99.0% 806 99.8%
g%ﬁlﬁ Spending per customer 602 99.8% 608 100.8% 610 101.7%

IQEEnﬁ':ﬂllﬂﬁsﬂﬁ#ﬁﬁﬁo)ﬁ%&lﬁ%ﬁﬂﬁ$a)ﬁiﬂ Sales and gross profit margin by merchandise category at store level (All stores)

20164EFE/FY2016 20174EFE/FY2017

FIMFE R/ 1Q SBHA/Full year EIMFHAREHIM/1Q SBHAFHE/Full year (Forecast)
+EM i 1744 IR +{EM i 1744 IR +{&M[ i 1744 IR IR
Billions of yen Share Gross Profit Margin Billions of yen Share Gross Profit Margin Billions of yen Share Gross Profit Margin Gross Profit Margin
77 AFT—F Fast foods 1121 24.3% 38.6% 464.8 24.5% 38.4% 115.8 24.1% 38.3% -
BHECE f Daily delivered foods 60.0 13.0% 33.9% 2514 13.3% 34.0% 64.8 13.5% 33.8% -
DI B Processed foods 246.4 53.3% 24.1% 995.3 52.6% 24.1% 256.2 53.3% 24.1% -
5%, #7323 Cigarettes 1171 25.3% 10.8% 471.9 24.9% 10.8% 1215 25.3% 10.8% -
JEB S Non-food products *2 43.6 9.4% 50.0% 182.1 9.6% 49.1% 434 9.1% 51.0% -
&5t Total 462.2 100.0% 31.3% 1,893.7 100.0% 31.4% 480.4 100.0% 31.3% 31.7%
4> %8 Category
7 AR T—F Fast foods KER-Fh- SN (H RS YTFE)-TH-T7ART—FZ Rice, noodles, bread, delicatessen items, over-the-counter fast foods, etc.
BB E 5 Daily delivered foods R—H) = FTH =k TARY)— L £ B % Bakery items, desserts, ice creams, perishable foods (vegetable, fruits and meat), etc.
AN B &k Processed foods B - EEE- 2/ I T B & - EFF Soft drinks, alcoholic drinks, cigarettes, processed foods, confectioneries, etc.
JEB S Non-food products H A& - A - # 555 Daily necessities, books, magazines, etc.
GE) Notes:
*1 FTEF(LS100EL) #BR<LEBOHEIE. () A—YUNEETRAIO—Y2 I FFa5)ILa—Yr 1 DEHTT, *1 These figures except for Net sales (including LS100) are sums of total LAWSON and NATURAL LAWSON operated by Lawson, Inc.
BE.AEOERSRIEICIE. TUTIS50Fr4 X&) O—Y o LE, () O—Yo a5, B ao—Yomhm., Futhermore, results of area franchise companies (Lawson Sanin, Inc., Lawson Kochi, Inc., Lawson Minamikyushu, Inc. and Lawson
() O—Vr i BOHEFTEATEYEREA, Okinawa, Inc.) are not included in this page.
*2 FRROBTFBRL. FHRHRAZEHEHLTEYET, *2 Gross profit of non-food products includes service commissions.
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%J:&Uﬁ I:II:II:I o)’lkiﬂ (ERAYE=ZTURART) sales and products (Convenience stores in Japan) LAWSON

BERNIVEZTURAMNTEE YL —TLRIEFE LB Total sales of convenience store business in Japan

20164E 5 /FY2016 20174E#E/FY2017
F1MPEEAR IR/ 1Q BEHA/Full year F1MFEEAR IR/ 1Q
B M/Millions of yen R/ YoY H 7 [/Millions of yen R/ YoY B [/Millions of yen R/ YoY

B {F Non-consolidated 495,881 103.2% 2,027,504 103.4% 513,558 103.6%
5 W—TF L%t Group company * 21,782 119.2% 106,925 129.2% 36,014 165.3%
F iy NERRE Tickets etc. *2 76,210 94.4% 320,647 101.0% 85,993 112.8%
&t Total 593,873 102.4% 2,455,076 104.0% 635,565 107.0%
G¥) Notes:
*1 FIIL—TEE. BO—YUILE, Gho—YUEH. BHO—Y U, Bo—Yr B0 EE T AEHDFE L *1 For group company, it is a total sales of stores oprerated by Lawson Sanin, Inc., Lawson Kochi, Inc., Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.

BEAHLTEYET, *2 For tickets and others gross sale, it is a total gross sales of convenience store business in Japan (including non-consolidated and group company) operated by
*¥2 ForSEREEE. HTL—TOEETIENNIVE_IVRRANF BELTHEHERVIIL—TEHEED) Lawson group.

DREZEEEEILTEYET.
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