APAMAN

R 29FORHASE 3 U+H REMEER]

KRt 77/ \N>2avIiR—ILT+4 20X (GE5O— R : 8889)

2017%7H31H (AH)



APAMAN

NEw /X
PHEE
I A> NELE

ChERREEETE (R 28FF9R B~ Rk 32998 RA / 5F )

FEBEDREF

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.



1.

~NEwoOX

APAMAN

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.




(1) PEVOX

APAMAN
B EEHIE (RIERSLE /A 8RM)
5t L= = A EEF = HRAFEF 2%
7.3%3s 0.6%:8 3.0%3 25. 1%
(28,178 — 30,248) (1,865 — 1,876) (1,544 — 1,497) (Zj;li;;5?
B REER (PHIRESTE) EEIRR
R R At il
1,156F18 SRR U 7,8754+18 6,2814i8

(70,041F — 71,197F)

(107/ 5 — 107I5)

(8,9741% — 16,8491%)

(5,3464% — 11,627/F)

XBEEHEESR  BADT /(Y>> 3 v TEH+ 5 - hEEHDOEET T,

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.




3

APAMAN

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.




(1) SEIMYAEGERETELEHR (3 LK)

APAMAN

(BT : BAM)

T

= B O A =

% = 28,147 28,178 30,248 +2,069
x F % A % 8,111 8,197 8,708 +511
CRREERNE TR 1,658 1,865 1,876 +10
(8 2 # & xR ) (5.9%) (6.6%) (6.2%) (A0.4%)
SRR TR 1,004 1,544 1,497 246
HSITRECIRIRT 5 A723 784 587 4197

* EBITDA = 52 + SIS + TSR B + ONAASANE
* ABERDOFRBEFISACELTIINORT, /I~ F—SERICDOVTEIHEEAZE. HEHEICLDT> TSRS, BRICESSEESNBHBES ZOREE L TRBSNBRERGHBT LE—BURNEANBOET.

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserve:

d.

5



(2) IREEHRE (LK)

APAMAN

6,452

AHE
3,433

Z DAt
3,019

6,331

ANHE
3,375

Z DAt
2,956

(BT : BAM)

6,832

ANHE
3,725

Z At
3,106

15/988 3Q

16/988 3Q

17/988 3Q

* [ABHIEZEE] & IMRJACHSABE] (CLDAHEDENNERIREEDENERTY .

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.

6



(3) EEEENRREELE

(BIFA>RLE)

APAMAN
({7 : B/H[)
A - 16/981  17/943 o - 16/98 17/98 s
ﬁE@nB ﬂHEE 3Q5E Ellﬁ'ﬁ ﬁfﬁo)nﬂ Eﬁ?ﬁ 3Q5E a:ﬁﬁ
mENEE 7,888 7,863 A25 i Jp=1 ] 8,422 8,684 +262
RERUIESR 3,847 3,285 A561 Sile 982 1,133 +150
SZFEAUTHE 1,538 1,445 AO2 SEHRE A 2 839 > 758 A80
NvauANI=] 7 !
At 2,502 3,132 +629
- Z0Ath 4,601 4,793 +191
BlIrE&E=E 34,402 34,851 +448
BB EE 15,956 16,627 +671 BERR 29,781 28,739 Ll
HIEESRE 11,504 11,424 A80 REIfEAE 24,989 23,907 A 1,081
DNA 10,449 10,056 A 392 REFFADEE - (RiLE 4,222 4,200 A2?
Zoftt BEETEERE 1,054 1,367 +312 Znfth 569 632 +62
WEE 42,291 42,714 +422 F— EREHTEDRIMEASESD
«ONABEOHBRUREL (BM) » 1 00murms <BARBEOHBRUE (SA) » 1oosurme
200 - 700 -
180 -
160 1669588 600 1
140 | FHH104M=F 500 BEoHR (ABEEKR) 1669817
2ETHABAR38EM =iE2781EM
120 - 400
100
300 -
80
60 200 -
%0118 172 160 149 137 127 15 100 93 s 70 s9 49 39 2 19 12 6 2 0 100 4 65 533 382 349 31 289 311 278 26 232 209 185
20 A
o = = = = = = = = = = = = = = = = = = = = ° 9/9HA 10/9HA 11/9H7 12/9H8 13/9H8 14/9HF 15/9H8 16/9H8 17/9%7 18/9H8 19/9H8 20/9%
S 3T 3 FF ST RS ESETITZEFTEGSRG | | |

& [

W

RS E |

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.



. |

O A2 hNEi&

APAMAN

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.




(1) BOA> NRGELE#E (3 HLER)

APAMAN
(Bfi7 : 5AA)
28,147 28,178 30,248
ERYnE S
228 PMEE
8,712 8,731
PI- J7 > REE
SQOUILESES
£tt - HE
19,349
17,803 17,876
1,409 1,340 1,342
845 922 1,132
-623 -692 -732
15/980 3Q 16/988 3Q 17/981 3Q

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.



(2) ©IA MRIESRFISHE (3 HILER)

APAMAN
(B : BAM)
1,658 1,865 1,876
ERYnE SE
PMEZ%
1,460 1,311
1474 PI- 7> REXE
gaPUILESE S
2t - BE
. 1,086 1,145
>4 21 g—33
-599 -658 -622
-209 -
15/981 3Q 16/981 3Q 17/981 3Q

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.

10



(3) TIAS MIEEFZEDT @Eam) APAMAN

(47 : BHM)
16/988 3Q 17/98 3Q BIEEHALL
EhESE5E 8,731 4,566 | 52.3% 9,155 4,612 | 50.4% +424 +45 | A1.9pt
T0ONFA1 - IRZAD MBS 17,876 3,034 | 17.0%| 19,349 3,267 | 16.9% | +1,473 +233| AO.1pt
PI- J7 > REE 1,340 523 | 39.1% 1.342 530 | 39.5% +2 +7 | +0.4pt
TDMhEE 922 315 | 34.3% 1,132 500 | 44.2% +210 +185 | +9.9pt
HEEE (HEFTEE2) A692 A243 - A732 A201 - A40 +40 -
ait 28,178 8,197 | 29.1%| 30,248 8,708 | 28.8% | +2,069 +511 | AO0.3pt
REE (IREHER) 6,331 22.5% 6,832 22.6% +500 +0.1pt
E2XME (EXRARER) 1,865 6.6% 1,876 6.2% +10 A0.4pt
e/83Q | 17/;{?3 ?
FRET LRy E S PME% PL- Jr>REE  TOMMEE RELEE IREE 1876
1,865 +45 +233 +7 +185 +40 A500 '
(2 FEF) IREE =3RS

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved. 11



(4) ESEFBEDST Gmus/EZ- FC) APAMAN

(B : 8AH)
| isomse | /om0 | 1770m 30 | memmm

sSEE (WIXUN) 8,712 8,731 9,155 +424
FC 5,182 5,355 5,523 +168
BEE 3,530 3,376 3,632 +256
SRR (TN 1,474 1,460 1,311 A150
FC 618 834 570 A 265
BEE 856 626 741 +115
hEREBHY RE SR 1,143 1,166 1,151 Al5
FC 1,051 1,061 1,044 Al7
BE 92 105 107 +2
maE (ER) JoLeE 44 .4 39.5 40.1 +0.6
VSEHBID g as 10.8 7.6 8.4 +0.8

HUEA B L& 50.8

EEZE(ERN) 155D e e 9.0

* 1[EHSDOOFR EERUEENRE, 7/\X>2avTEEE (BR) OA—T > EHBROMPEEICTERLTEDEY,
* RERORTHEEFEHECEAUTEUIDET, -2 F—RRCOVWTRERAE, WEETECKIDITOTVSSH. BRICEDEEESNZHELTORRELTEHRSNDIHEELT ULE—HULBWEENHDFET,

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved. 12



(5) JO)Go « IRSDAS NEEDIT Gons,/ mmEE . 9T7U—X)

APAMAN
(Bf7 : BAM)
| is/omse | 1esom 30 | 17/0m 30 | memmss

sekim (TIXN) 17,803 17,876 19,349 +1,473
HIJ1)-2X 13,143 13,038 13,769 +731
E5EI1E 4,660 4,839 5,580 +741
PPV EY YNFF 96.5% 93.9% 94.1% +0.2%
HEFS 937 1,086 1,145 +59
ERP#H 551 63,242 66,701 71,197 +4,496
HJ1)-2 27,692 27,614 28,963 +1,349
E5EiH 35,550 39,087 42,234 +3,147
N o L= 290 271 273 +2
SO e 15.3 16.5 16.2 A0.3

BUER EHASRME | LS 359

1,0007&120 sapz 20.9

* RERORFEFEEECHALTEYIDIET, -2 F—IFRRICEDVTIFMBERAAE, MEHGETEICKDITO TR, BRICEDTEESNDIHELZORRE UTERHEINDIBEEFLT LE—BHULRWGEENHBDET,
* ARERTHHMSELTEDEI BT U—XOAEE (1 - (EERS-REHEE) ) F HALTHSDEEA.
* BT - EEEEEOF T LICDVTE, HB5E L2 RBROBEFHRIC TR LTHEDET,
Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved. 13



(6) PI - J7P>REE (REIA) APAMAN

mFrEmE (—H)
VU—A0O1VILIRFIVINE b3H3City

HDHBCity 2 BB (raemm)
£ o TV

A i
CE R
L B -
’, - “, 2
\ -‘ b B = L. 4 A
NS R — : .
3 s D N
AERBEPERE S P 91,0000 ABEREIHES
§ Y4 LN FRI2608 ANRDREE N ZED.
.\ : \ | b | )
Saals :: .
Ot I3 *
X4l 133 AENETEM ENOI "D =5m)
| 5 [ H "
' e \ REHEE AT m— NOI NOLFIEH
18,000 16,560 15,815 15,295 6.1%
6.0%
12,000
5.8% i 2.9%
5.8% —
6,000
722 683 693 >:7%
0 | 5_60/0
15/981 3Q 16/981 3Q 17/981 3Q

*NOI=PIJr> RN MORENZGS(FZFTLAEFIZE (WW1-TyTBR<) +iBMEENE  NOICREAP CRALABESOEHET.
** NOIF[EID = NOI+ 2 HRR OB R B A Sl .
*kk ZEIOFIEIDE, FRMEZLTHET,

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved. 14



gevs

HIE 5=

(L2859 R A~ 32FIRM, /54 )

APAMAN

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.




(1) HMEER (ER)

APAMAN
(8547 : EH75F)
17/988 18/953 19/9% 20/9%8
(R8) (5E) (5t@) (5t) ()

LS 37,383 43,000 46,600 51,000 56,000
ERYnE=E S 11,455 13,700 14,800 15,900 16,800
JONT1-XRIAS NEE 23,845 26,900 29,500 32,800 37,000
ZOfhoBE"" 2,082 2,400 2,300 2,300 2,200
5o LfeFl LS 10,965 13,600 15,200 16,900 18,400
LAY S 6,105 8,000 9,000 10,000 10,800
TONFA-IRIA NEEE 4,023 4,700 5,300 6,000 6,700
ZOMhOEE" 836 900 900 900 900
=R 2,489 3,200 3,700 4,400 4,900
EEF 2,065 2,800 3,300 4,000 4,600
24 HA PR £ 1,653 1,500 1,600 2,200 2,700
EBITDA" 4,219 4,900 5,400 6,000 6,600

* EBITDA = iZEFI + STIAFIR + SN E + DN AEHNE

*AZOMDEEICIE. [PI - TrREE] [ZoftEE] [£HFLEPEE] MEFENTHET,

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.




(2) HEBE 1F) APAMAN
(Bf47 : BAA)
16/95A 17/9HA 18/95A 19/98H 20/9HA
(3E#8) GE); GE); (FtE) (FtE)
&aESEt 42,291 41,400 40,900 41,000 41,700
=Ty 38,204 36,100 34,100 32,200 30,400
S5MMEA&E] 27,828 25,600 23,200 20,900 18,600
MEESS 4,087 5,300 6,800 8,800 11,300
EBITDAf{EER HE&AXLEER
(CYlE))] (B8HM)
8.0 100,000 27% 30.0%
30,000 6.6
' 6o 80,000 25.0%
‘ 20.0%
20,000 60,000
4.0 15.0%
2.8
1 27,828 25,600 o - ’ 10.0%
0,000 .. 18:6006'600 20 ooy 42291 41,400 40,900 41,000 41,700
4219 4,900 5,400 , ) 4,056 5,300 6,700 8,700 11,200} 509
0 0.0 0 0.0%
16/948 17/948 18/943 19/948 20/984 16/958 17/958 18/958 19/948 20/988
(5£4&) (5tE) (5tE) (5tE) (5t (E4&) (5tiE) (5tiE) (5tiE) (5t
BEARES () EBITDA (/%) ——— EBITDAfSE (F5H) aEAST () BoEA (k@) — —8—BCEALE (i)

* EBITDA = iFEFIZ + STIFIR + HAERN E + DN AEAE
*EBITDAfEEE - - - BAIFEME-EB I TDA (EENR+HRMHEINE+DNAELIEE)

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.

17



(3) HEEER GEEEIAZRN)

APAMAN
F C I& J& 1,057 (a7) 1,104 (+47) 1,124 (+20) 1,144 (+20) 1,164 (+20)
=] = IE Je& 107 (+12) 125 (+18) 140 (+15) 155 (+15) 170 (+15)
i\ g & 1,164 (+5) 1,229 (+65) 1,264 (+35) 1,299 (+35) 1,334 (+35)
***** W | neco| e s ssew 5o
gggjg\;)l\ =M 19 (a1) 26 (+7) 28 (+2) 31 (+3) 32 (+1)
Eggﬁ;;%tt — 50 (a5) 55 (+5) 55 (+0) 55 (+0) 55 (+0)
B2 (ER) O (a3) 11 (+2) 11 (+0) 11 (+0) 11 (+0)

Copyright © Apaman

shop Holdings Co.,Ltd. All rights reserved.



(4) BEBR (PMEIAZN)

APAMAN
5§ 8 E B TF 41 (+5) 43 (+2) 48 (+5) 54 (+6) 61 (+7)
v JU - R | FF 28 (+1) 31 (+2) 34 (+3) 38 (+4) 43 (+5)
N g FE 70 (+6) 74 (+4) 82 (+8) 92 (+10) 104 (+12)
***** 2 O O B B R
gg"*ﬁg)h &M 13 (+0) 15 (+2) 19 (+4) 23 (+4) 28 (+5)
e o — 359 (a23) 378 (19) 378 (0) 377 (a1) 377 (0)
A= T 20 (a0) 22 (+2) 24 (+2) 26 (+2) 29(+3)

Copyright © Apaman

shop Holdings Co.,Ltd. All rights reserved.



(5) FEEES (Eempasgin. EEEomEn. (HEmRikssat) APAMAN

1. {FiEom - BESERD(b

ErEm (—) ST EE (—H)

K
N > W sé‘"
A E ! h EZ
1RBR & 2485EIBEATL T BREDERA LENPN:] KERGE a70—F>270 IN—F>0 AL—>

2. EHESZFEOMEE

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.



Ik

(6) fIwiEm 3

c]

FHRFIRRBESEBOURAA—> APAMAN

(BT : BAM)

KR SEORRAA—>

iEHA
1,601

3Q °Q
1,035 1,185

16/95A 17/954 18/95A 19/944 20/954

*17/9HADBHAIC DV TIERBEL TH D BERFE16%(FTDREUDRIFMETHDET .

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.

21



=ERIBEDE

=
[ |

APAMAN

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.

22



(1) o025 —ZKISTHERAT—/A APAMAN

B33 ITZ/ER U CARBERAROENE E(CERUIZLY EWDRBUNSERIIESNF Uz, RN HKOREEIRE T,
75 LD#I93% Mo /O — (IT - UZDR) THD., ZTDOEEE - PMEBEEMIALTERWNDF U

UMM U BES (350 O —0SNSHEEOEBBSHEED. K> T 7Y —EXNREN(ICILK U TVWDIERRT(CH
WCT o /O —NWRSTERLERODTHDFT,

3 (F. 2017F7R(CS AT LRVIOVIA T« T (ICEHR T 21 E1,000 M BBZIBITFE U, BIER(CIZIE5RDFT0 /O
SR E URTZIEERT —IANEATENDTZNWERNE T, THAFSZS,

FREREDAA—>

e /NG RE
Fr)uv—BE
e T E S
. Ty CnRn
TONTAYRIAD N

75y 7 F—bEE

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.

23



AERICET 5 ERFEIA

AERE, HL<ETE ITFR29FORM 56 3MFHUREERE] 26 LIFRSNIZHEER T,

ABERHCEH SN TV DREEER, STEPRELF(E. BEDERZRVTIREROFATSH D, RFR[ICHENTAF
OJRE/RIBEIR OSBRI E T2 —EDRHREM(CEDNTHE D, EBEDEEFFISRORLIREBR(ICELD T,
NSDRBLU LIRS EEITDIHENHDFT,

BRCEHNTZAE(E. FAOBIHRAK U TEESNDIENHDEFIDT, HE5MNUSHTHEMBET ZE0N,

Fle. BEABCONTE. MODETZIA > THOEIN. BERSNTBEMOABTH EHE THDINEDH. BHET
HDdIMNEDH ., EFFEANEY THDINFICDVWTEHHE—UMRIET D EDTIEHDFEA. Fo. BESNIBR
DIRDEF(CIO>TEUBEEZCHALFL TR, SHE—tEEZESIEDTIEHDFBADTI TESIIZE),

aRlE. W7/ X223 v ITIR—ILT « 2T XB SUEHBFRR T DB EOMEAND B Z W 212 < Tz (TVER

SNEEDTHD . IWEDEFEFERZITOEDTIEZHDFERA. KEICEHTDTHINIIHEREEDEETIT
PDNFILOBMENRLLEITERT,

Copyright © Apamanshop Holdings Co.,Ltd. All rights reserved.



