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Earnings Report for Fiscal Year ended July 2017 (March 9, 2017 — July 8, 2017)
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Listed Index Fund MSCI Japan Equity High Dividend Low Volatility (Beta Hedged)

1490

Long Short Strategy Index on MSCI Japan IMI Custom (Gross) 85% + CASH (JPY) 15% Index
Stocks

10 units

Nikko Asset Management Co., Ltd. URL __http://www.nikkoam.com/

Takumi Shibata Representative Director, President & CEO

Koei Imai, ETF Center  TEL +81-3-6447-6581
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Scheduled date of submission of securities report: Oct. 6, 2017
Scheduled date of commencing dividend payment: Aug. 16, 2017
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I Fund Management

1. 204F 7 AMIOMERIRIL CFRZ29 423 A 9 H~FR29 47 A 8 H)
1. Management Status for Year ended July 2017 (March 9, 2017 — July 8, 2017)

(1) EPENGR

(A A AAIEHEC)

(1) Assets (fractions of less than JPYY mil. shall be rounded down)
TG EPE Bl - THAE - T OMOERE (BAfEREREE) | A5t (MERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
x| MRk x| AL B MRk
Amount ratio Amount ratio Amount ratio
EpE! % EpE! % EplE %
JPY mil. % JPY mil. % JPY mil. %
29 4E 7 H 1 5,238 (84.9) 932 (15.1) 6,171  (100.0)
FY ended Jul. 2017
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(2) BIE - MR

(2) Creation and Redemption
AT R AT T D 4L BRE 1 fiRA K YRR TH DL
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©) (®) (O+2-0)
TH Tr Tr A
‘000 units ‘000 units ‘000 units ‘000 units
204E 7 A - 610 0 610
FY ended Jul. 2017
(3) FLUEfihAA
(3) NetAsset Value
e £ e 10 112472 ) FEHEATAR
TETE L YR | @) | (@EmmmEbETE 5 X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
B EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
2997 A 6,215 43 6,171 101, 170
FY ended Jul. 2017
(4) sl
(4) Dividend Payment
10 [1347- 0 53kl 4
Dividend per 10 units
M
JPY
29 47 A 174
FY ended Jul. 2017
(1E) ZyBdpl F5e H A2 72 0 D44
*k Dividend per Trading Unit
2. ZEITEOLE
2.Change in Accqunting Policies
O SFHEESEOWIEICHEI AR
(D Changes accompanying revision to accounting standards, etc. No
© OLStDZEHE i3
(@ Changes other than those in D No
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I ME##FEY% Financial Statements

(1) SfEExtiEsE Balance Sheet
(BA7: M) (Unit: JPY)

]
FRE 294 7T H 8 HELE
Present period
As of Jul. 8, 2017

BEREDER Assets

TRENVE PE Current assets

a—)b - 21— Call loans 923, 525, 951
L Stocks 5,238, 772, 950
ziﬁzfifég¥ﬁﬁﬁﬂiﬁ Derivative evaluation 9. 138, 440
RULELYS 4> Accrued dividend receivable 6, 886, 000
Bii#A4> Advance payments 43, 823, 400
MENE FEAEF Total current assets 6,215, 146, 741
EEESEE Total assets 6, 215, 146, 741

AEDER Liabilities
B A & Current liabilities
YRAE P 2 ) 2 Derivative evaluation

account 28, 480, 600
ARALNEE 54 Unpaid dividends 10, 614, 000
RINZFEHWE Trustee fee payable 451, 489
e e i 5,612,209
FALFE. Accrued interest expenses 2,848
Z DMARFE FH Other accrued expenses 836, 025
TREIAE A S Total current liabilities 43,997, 231
AfEAFE Total liabilities 43,997, 231

FUEPEDHEL Net assets
JEA%E Principal and other
JEAN Principal 6, 100, 000, 000
Fl4x4: Surplus
HIRFIAR S UTIIR KBS (D)

Surplus (deficit) at end of period 71,149,510
(U ERYE(BFENL4) Reserve for
. . . 247,111
distribution
JTeARLEAF Total principal and other 6, 171, 149, 510
FEPESET Total net assets 6,171, 149, 510
BEREPFES R Total liabilities and net

6, 215, 146, 741
assets




EBA T v 7 A7 7 FUSCT BAKERAIEARZ 7 4 VT 4 (B~w ) (1490) SRR 29 42 7 A HIRELELR
(2) EREROFISR4LFHFEE Statement of Income and Retained Earnings
(B2 ) (Unit: JPY)

H FRk294 3 H 9H
£ Fk294 7TH 8H
Present period
From Mar. 9, 2017
to Jul.8, 2017

" 3N 4% Operating revenue
ZHEL 24> Dividends income 15, 837, 732
ZHUHE Interest income 1,484

HAMAES7E B 4H4E Profit and loss on
buying and selling of securities and other

IRAERE S ELS 254548 Profit and loss on

dealing of derivatives

104, 093, 959

A109, 641, 560

ZF O E Other revenue 15, 234
IV ISEE Total operating revenue 10, 306, 849
I Operating expenses
FHF]E. Interest expenses 92, 166
ZREE W Trustee fee 451, 489
ZFEE I Investment trust management fee 3, 612, 269
O Other expenses 837, 415
w2 A E Total operating expenses 4,993, 339
§§f§j33§315i?§§§{55§ (/) Operating income 5. 313, 510
REE RIS TR FEHEL (A) Ordinary income
(loss) 5, 313, 510
LIRS ST Y iR (A)  Net income
(loss) 5,313, 510

—IARAIC A 5 Y BRI RS A AE O Sy Bl AR ST — B AR
FNTLE S YRR RSO 5B (A)
Distribution of net income (loss) from partial
redemptions
WiERIae I e k#E4e (A)  Surplus
(deficit) at beginning of period
RIS SIENEA T KRBT EH Increase in
surplus or decrease in deficit

LSRRI AR O TR AR I R B 4

/L%A Increase in surplus or decrease in -

76, 450, 000

deficit from partial redemptions
UHLEMEFEITAE 5 RIS AHINEE TR 8 408
/L%A Increase in surplus or decrease in
deficit from additional subscriptions for
the period
RSB IT KB SIEIIER Decrease in
surplus or increase in deficit
U — RIS © IR SR ST R AB B
JN%E Decrease in surplus or increase in =
deficit from partial redemptions
BHLEAE FEITFE 5 RSSO FE T R IE a1
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for

76, 450, 000

the period
3Hid4: Dividends 10, 614, 000

WIRRI e IR R4 (A)  Surplus
(deficit) at end of period

71, 149, 510
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(3) itk

(HE R HEHAR D FHICET 21
1. AEESE O IEYE K O T E RRIIBENEHEICESE, DT B0 FERIE L TG TEML TB Y £,
(1) &RpESLES| A B3 & T D A hEES
RS ES  FTEIC ES ST DA MRESRI, JRHIE U CamipE s sk
B EHE AR K B MY GMEREEROGSIIEHEMBR BIZB W THY 9 %
T O H ORAEFEY) TRMEL TR £9°,

(2) ARSI T B3 ST R WA lGES:
BHAMAAIZOWTIE, JRAIE LT, BARFEAREBSEREDINHIEE S EHE
M CESE) %, Stpginis| 65, SITEORRT2ME (72720, BB
WEAEH L722vy) A3l Rt o4 2 %O W T 030 b AT L 7 i%E TR
i LCkY E5,

(3) WHEAATFTERD - =H ML
(0 1E 72 P MiAE 2 AT CTE 2o 7o B A I AT U7 sHMlAE S Rl & 38 E TE 20
RO LNIZEAIR, BREEEEESEDNEERBICESWTEHEN2FEZ L
o TR & FRDTAMFE S L <ILZFEE & i © 2 W& DA EIFEH Z b - TR
EROTAMFETIML THY £7,
2. 7 VST ¢ TEOFAMEENE R OFHE[T VT o« THB|

ik I 3 & R & L ORI CREA L Cas 0 5,

(BRI B9 5 1ERD)

SRk 29 4F 7T A 8 HEE
1. MIE oA 1, 000, 000, 000 [
H FRBINER & JUARKE 5, 100, 000, 000 9
T — A ST AR —H
2. [ZASHEORHREK 610, 000 A

3. [EREE

T U NT ¢ TEBNAR D AR AMEES & U TR
L TWAEEIZIRDEBY THY 9,

ik 317, 543, 000 [

(2 M ORI @Rt HEF B9 2 15D

H ERZ294F 3 H 9 A
E OFEA 294 7TH 8 H

Bl DR FIE R
B ERk294 37 9H
T Rk 294 7TH 8 H

A R M SRR EE 15, 762, 284 [
B AyEcHE(H RSN 0 H
C BLYBISHAT (A+B) 15,762, 284 F
D fR# 4,901,173 [
E I3 ECFIRERE (C-D) 10, 861, 111 [
FIEE S Bl 44 10, 614, 000 [
G WIS (OECYERRLA) (E-F) 247,111 [
H A% 610, 000 1
I soldefs (110%7e0) 17H
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(Fhps Sh 2 B9 2 5D
[ <Bftps Sh ORI B9 % F I8

4
H R 294 3 H 91
F ERL294 7T H 8 H
P S LR B R S B W7 NIREEARREETEL LT, AMEESE. TV T 4 7 EB1 % D4 /hpE L o
A2 ERERIiCED D NEFOREART S 1 SE T TEBY 1.,
AL OB L O EERBES IR Y7 7 > RPERT 2 EREMRERT, [EERSFH TR FHEIZET 57E
LY R FL) O [HMRES O M AENE R O 7 7E ) ISR OAMIERSETH Y, £ TEE
HEOTHRALTEBY £9, 2. ERT I AT 4 7B, BB, 7Y =
VB, ATy TEBIERD D | ERMEICR T B EONRNIERICET 57
OIZITH 2 ENTEET, SEAMEENLOT VAT 0 ZTEGNZE, HEIZS LT
FNENMEEEN Y 27 FEWEY 227 BV A7ERHY £,
G FIPE TR D U R 7 B R R, P L MST LR T D U R B AR E L. St Y R
JEIEEIOET=2 ) VT FBEO—TLEX > TR 7,

R i ORI L2 B4 % 21

l:i
Eﬂt

4 1
Rk 29 4F 7 H 8 HELTE
CEE SR AT RAE, WL M OV O (BB IR F AT IR ORI TR E LT\ A2, TOEMEITH D £H A,
Wil O E 5 1% (1) FAhizES
5 E B A AL
EE AL FENR D EIHEIC T R TA MG O S L UE & ORI 5 (23
TR ET,
@) F VT 4 THS
[ U NT ¢ THBIICET 2 FE e L TR £,
(3) _ERLLAIAN D A falpia
I CIRE SN D Z & D, BIXIREMAA LTI L T D728, Mi%4emheE i
DO & IEFETRE & LT £,
Ak P i ORISR 12 B9~ 5 FHEIC OV [l i ORI X, TR I S MO IED . TGl A 22 W IGEIC T A 8]
T O R PR E SNMENE TN TEY 3, YEMBEOREICE W TE—EDRHRS:
HEZFEA L WD), RRDIAHEEEFICL - 725GE, YZMENRRR D Z &
L ET,

(A MREARICRE 9 5 R
WM (CFRk294E 7 A 8 HETE)
728 H WA lRES

(HAL : 1)

kA YR OBRIEICE TN MR
(752N 74, 988, 875
e 74, 988, 875
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(T VT ¢ THE IR 5 1ERD)
IS | O Rel A 12 B4 5 S
(FR=CRE )

W (CFRk294E 7 A 8 HELTE)

(HAZ - 1)
X R A ES LR F ifl AR
PRCR S
i 5 | PRAtE RO RS |
JEAE 4, 698, 396, 600 - 4, 724, 580, 000 /\26, 183, 400
A 4, 698, 396, 600 - 4, 724, 580, 000 /\26, 183, 400

() 1. Bl DR E ST ik

HRATHE BB | DRI SV Tl BLF O & 5 128l L TH Y £,

A U CAFFLIRIAR B IS0 5 B E0ED B o %7 5 BT 0% R+ % B LA S TG L TH Y £
T, DX REHEATER SATORVEAITIE, WA A b I R GRS, AT
FECIME LT Y ET,

2. BRBHFEEOE IS | D5 1%, RN —ATRRLTEY £,
3. BRVESEF I TR Y EZ B A TR Y 8 A,
4. BB R OBl O G FHROGEIL, 2 DRFEHTHY £

(B 38 & D HR5 12 B9 % iERD)
FUFEHITH Y EE A,

(1 BY7=0EHR)

2
SR 294 7T A 8 HEE
1 O ¥%7= 0 & pEkA 10,117 1
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