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Forecast

2018/2 (48 : First half Forecast)

2018/8 (T#H : Second half Forecast)

2018/8 (P48 : Forecast)

& " 4 kb mro# otk & " 4 kb itk & " 4 kb itk
Amount Share YOY Amount Share YOY Amount Share YOY
Mil. ¥ % % Mil.¥ % % Mil.¥ % %
e b
42, 000 100.0 98.1 38, 000 100.0 102. 2 80, 000 100.0 100.0
Net Sales
oe LAl 22,470 53.5 99.9 19, 530 51.4 90.1 42, 000 52.5 95.1
Cost of Sales
e _ERFIZ
oe LA 19, 530 46.5 96.0 18, 470 48.6 118.9 38, 000 47.5 105.9
Gross Income
= N — Lot
Wagest R O R AR 18, 530 44. 1 92.1 17,920 47. 2 96. 3 36, 450 45.6 94.1
SGA expenses
L I >
é?éé%JiE 1, 000 2.4 428.3 550 1.4 - 1, 550 1.9 -
perating Income
53
{§FE*J£§ 950 2.3 418.2 550 1.4 - 1, 500 1.9 -
Recurring Income
B[ 74 2
B = SR o 800 1.9 - 150 0. 4 - 950 1.2 -
Income before Income Taxes
N A N2z ,(\ I 3
VLS, SRR 450 1.1 - 100 0.3 - 550 0.7 -
Net Income
A Vg : \// \// ’/\ I 3 .
1 Hi.éf 0 DI A * 16. 41 3.65 20. 06
Earnings per share (¥)
. HiE 8] & 3| HIE 11
HIPR IS &% - - -
Number of Stores R 17 R 6 R 23
IR S 504  WIRJE&IE 501  WIRJE&I% 501

X WIgER Rk L W B Calculated by average number of shares




B E  Three—Year Summary and Forecast

2015/8 2016/8 2017/8 2018/8 (748 : Forecast)
4 R ekl & %8 (o8| & %8 [ & o[kl & % (&5 0 k|80t
Amount Share YOY Amount Share YOY Amount Share YOY Amount Share YOY
Mil. ¥ % % Mil.¥ % % Mil.¥ % % Mil.¥ % %
oeL 78, 228 100.0 103.1 86, 462 100.0 110.5 80, 028 100.0 92.6 80, 000 100.0 100.0
Net Sales
oe LA 40, 829 52.2 104. 3 45, 349 52.4 111.1 44, 151 55.2 97.4 42,000 52.5 95.1
Cost of Sales
78 BRI
éhJ:fA%JE& 37, 399 47.8 101.9 41, 112 47.6 109.9 35, 877 44. 8 87.3 38, 000 47.5 105.9
ross Income
= N
Wigest R O — e PR s 35, 084 44. 8 100. 3 37,379 43. 2 106. 5 38, 727 48. 4 103.6 36, 450 45. 6 94. 1
SGA expenses
T
g;%%%]ﬁ& 2,314 3.0 132.8 3,733 4.3 161. 3| A 2,849 A 3.6 - 1, 550 1.9 -
Operating Income
3
ﬁﬁﬁ%%Jiﬁ 2,284 2.9 138.3 3,677 4.3 161. 0] A 2,888 A 3.6 - 1, 500 1.9 -
Recurring Income
7 | 2 1 2
L5 AT =4 SR 1,711 2.2 156. 3 2,997 3.5 175. 1) A 3,888 AN 4.9 - 950 1.2 -
Income before Income Taxes
pV4 ,(\ | >
AR 4 742 0.9 176. 1 1, 754 2.0 236. 4| A 4,421 A 5.5 - 550 0.7 -
Net Income
N4 : \// ,l\ I >t 5
1t*#ﬂf 0 IR P 27. 30 64. 35 /\ 161. 40 20. 06
Farnings per share (¥)
HiE 46| HE 24| HE 48] HE 11
HIRTE &£ - - - -
Number of Stores iR 20 B 26 IBJE 49 BJE 23
HIZR I &2 516  HIRIE &% 514  HIRIE &% 513  HIRJE &% 501

X HIPSESM ARSI L W B Calculated by average number of shares




se bR

Growth of Net Sales

2016/8 (%)
15/9 15/10 | 15/11 | 15/12 16/1 1672 | Tirst 16/3 16/4 16/5 16/6 16/7 16/g | Second | Full
half half —term
4 JE Total Stores 14. 26. 6 10.9 20.5 9.0 21.2 16.2 20. 4 2.5 1.4 12.4] A 6.5 4.7 4.6 10.5
BEfFIE  EBxisting Stores 12. 24.5 9.8 17. 4 7.0 18.3 14. 0 17.9 0.7 1.7 1.0 A 6.8 5.0 3.8 9.2
2017/8 (%)
16/9 16/10 | 16/11 | 16/12 17/1 1772 | First 17/3 17/4 17/5 17/6 17/7 17/g | Second | Full
half half —term
4 JE Total Stores A 112 A 14.6 13.4 A 128 A9l Aassl A TT A 103 A 99 A28l Ad2.9] A9 A3l AT A T4
BEFFIE  PBxisting Stores | A 11.2] A 14.7 12.0l A 13.8] A 10.2] A 12.0] A 82l At0.3l A 121 A 8ol A 163 A 114l A 2.3 A10.2] A 91
2018/8 (%)
1779 | 1710 | wran | oz | o | sz | BITSU L asss | assa | asss | 1sse | 1sy7 | 1gss | Second | Full
half half —term
4 JE Total Stores A 8.
BETE)E  Existing Stores | A 11.




7 F B ESR  Growth of Total Units of Sales

2016/8 (%)
15/9 15/10 | 15/11 | 15/12 16/1 1672 | Tirst 16/3 16/4 16/5 16/6 16/7 16/g | Second | Full
half half —term
4 JE Total Stores 8.2 30. 1 14.3 29.6 18. 13.6 19.8 14.9] A 4.2 1.1 13.3] A 13.9 14.9 2.4 10.2
BEfFIE  EBxisting Stores 6.6 28.9 14. 1 27.0 16. 12. 4 18. 4 13.9] A 5.2 1.8 12.2] A 14.2 16.3 2.2 9.7
2017/8 (%)
16/9 16/10 | 16/11 | 16/12 17/1 1772 | First 17/3 17/4 17/5 17/6 17/7 17/g | Second | Full
half half —term
4 JE Total Stores A 1.3 A69 1.5 A 183 A 125 A 26.3] A 9.3 A 45 A5 0.3 A 130l A 14.3] A 1.6 A 64l A T8
BEFFIE Bxisting Stores | A 1.1| A 7.2 9.3 A 19.8] A 13.5] A 250l A 10,0 A 5.4l AS83 A4l A58 A 181 A 1.4l A 90l A 95
2018/8 (%)
1779 | 1710 | wran | oz | o | sz | BITSU L asss | assa | asss | 1sse | 1sy7 | 1gss | Second | Full
half half —term
4 JE Total Stores A 10.6
BETE)E  Existing Stores | A 13.1




BHAHER  Growth of Number of Customers

2016/8 (%)
15/9 15/10 | 15/11 | 15/12 16/1 1672 | Tirst 16/3 16/4 16/5 16/6 16/7 16/g | Second | Full
half half —term
4 JE Total Stores 9.9 25. 4 10.5 2.5 10.5 17.8 16.2 17.6] A 8.1 1.5 13.4] A 11 14.6 2.5 9.1
BEfFIE  EBxisting Stores 7.7 23.3 9.0 20. 5 7.9 14.5 13.6 14.7] A 10.4 1.0 10. 4| A 13. 13.5 0.7 7.1
2017/8 (%)
16/9 16/10 | 16/11 | 16/12 17/1 1772 | First 17/3 17/4 17/5 17/6 17/7 17/g | Second | Full
half half —term
4 JE Total Stores A 0.8 A 10.5 1.1 A 1230 A 78l A2 1l A6 1l A55 A4l L6 A 13.0] A 11. 0.9 A 47 A 5.4
BEFFIE  PBxisting Stores | A 2.1] A 11.9 14.5] A 1450 A 10.0] A 23.00 A 8ol Ae67l A T2l A2 A7 A 159 A 09 A8l A S83
2018/8 (%)
1779 | 1710 | wran | oz | o | sz | BITSU L asss | assa | asss | 1sse | 1sy7 | 1gss | Second | Full
half half —term
4 JE Total Stores A 8.4
BETE)E  Existing Stores | A 11.0




7e & B & =R

Growth of Purchase amount per Customer

2016/8 (%)
15/9 15/10 | 15/11 | 15/12 16/1 1672 | Tirst 16/3 16/4 16/5 16/6 16/7 16/g | Second | Full
half half —term
4 JE Total Stores 4.3 1.0 0.4/ A 3.3 A 1.3 2.9 0.0 2.4 1.5 A 01 A 0.9 6.1 A 8.6 2.0 1.3
BEfFIE  EBxisting Stores 4.1 1.0 0.71 A 2.6 A 0.9 3.3 0.3 2.8 12.5 0.7 0.6 7.5 A 7.5 3.1 2.0
2017/8 (%)
16/9 16/10 | 16/11 | 16/12 17/1 1772 | First 17/3 17/4 17/5 17/6 17/7 17/g | Second | Full
half half —term
4 JE Total Stores A 10.5] A 4.6] A 4.0 A 0.6 A L9 1250 A 17l As1l A6l A 43 0.1 .71 A 12l A 2.6 A 21
BEFFIE  PBxisting Stores | A 9.3 A 3.2 A 2.2 0.8] A 0.2 14.2] A o2 A38 As4 o A40 0.5 5.4 A 1.4l A 17 A 0.9
2018/8 (%)
1779 | 1710 | vran | oz | o | sz | BITSU L asss | assa | asss | 1sse | 1sy7 | 1gss | Second | Full
half half —term
4 JE Total Stores A 0.2
BETE)E  Existing Stores 0.0




EBHR5E B Sales Breakdown by Merchandise Category
2015/8 2016/8 2017/8 2018/8 (148 : Forecast)
A K (k||| & 4 [(Bkkk|mBl| & 48 (BBl & 48 (k|
Amount Share YOY Amount Share YOY Amount Share YOY Amount Share YOY
Mil.¥ % % Mil.y % % Mil.y % % Mil.y % %
N NS~
Bot toms 26, 126 33.4 100. 3l 27, 739 32.1 106. 2 26, 362 32.9 95.0 25,913 32. 4 98. 3
gfﬁ?&}\ S/GW_K'ni fvezr 22, 285 28.5 116.9|| 25, 402 29. 4 114.0|| 23,773 29.7 93.6] 23,674 29.6 99. 6
Sfuit/s 'Oligri;r 13, 875 17.7 91. 1 15, 142 17.5 109. 1 13,271 16.6 87.6] 13,661 17. 1 102.9
gct}iﬁ% 15, 940 20. 4 102.9| 18,177 21.0 114.0| 16,621 20. 8 91.4] 16, 752 20.9 100. 8
&t
Total 78, 228 100. 0 103.1f| 86, 462 100. 0 110. 5| 80, 028 100. 0 92.6] 80,000 100. 0 100. 0




ot & e O — i L DO NER

Selling, General and Administrative Expenses

2015/8 2016/8 2017/8 2018/8 (1748 : Forecast)
& M leEo|eiykt|| & 8 | aok|ai¥k| & B8 | Gaok|ei@k]l & %8 |G k| ar# ik
Amount Share YOY Amount Share YOY Amount Share YOY Amount Share YOY

Mil. ¥ % % Mil.¥ % % Mil.¥ % % Mil.¥ % %
e b

78, 228 100.0 103. 1 86, 462 100. 0 110.5 80, 028 100.0 92.6 80, 000 100.0 100.0
Net Sales
L P 11, 557 14. 8 96. 8 12, 287 14. 2 106. 3 12,676 15.8 103. 2 12, 400 15.5 97.8
Personnel expenses
MR Fefe e
Advertising and 3, 250 4.1 102.0 4, 408 5.1 135.6 4,630 5.8 105.0 3, 300 4.1 71.3
promotional expenditure
S AT A
&ﬁﬁﬁkﬂﬁﬂ%% 1, 662 2.1 106. 0 1,635 1.9 98. 4 1, 763 2.2 107. 8 1, 750 2.2 99. 2
Depreciation
EEE
Rent 10, 949 14.0 100.9 11, 230 13.0 102.6 10, 873 13.6 96. 8 11, 000 13.8 101. 2
T Ol 7, 664 9.8 103.3 7,817 9.0 102.0 8, 784 11.0 112.4 8, 000 10.0 91.1
Others
A7t
Total 35, 084 44. 8 100. 3 37,379 43.2 106. 5 38, 727 48. 4 103.6 36, 450 45. 6 94. 1
¥OANEREI, RETUROEL, BRABGRE, HEE. 28l BEAE, EERANE (TAAL Nagt) | e, BEH5514&G A, BEGHER, REEMOEFTH £,




HIRTES i O HERS

Sales Floor Space

2015/8 2016/8 2017/8 2018/8 (748 : Forecast)
W oopk Opk tk Rk ke ook b
Share Share Share Share
n % m % m % m %
> N SN 2 N —JF
<3 7 AN 231, 239. 2 84.8 229,421. 4 86. 8 230, 126. 1 87.1 224,241.5 87.4
Shopping Center Stores
— R il
H F?*/r]\j: 40, 762. 3 14.9 34, 096. 4 12.9 32,790. 4 12.4 31,041.7 12.1
Road Side Stores
71
ClaliEs 786. 4 0.3 786. 4 0.3 1,415. 7 0.5 1,415.7 0.5
Downtown Stores
Az
{lzil 272,788. 1 100. 0 264, 304. 3 100. 0 264, 332. 3 100. 0 256, 698. 9 100. 0
SR RER AR5 &E%%  Number of Stores
2015/8 2016/8 2017/8 2018/8 (748 : Forecast)
Rk bk Rk bk Rk ke f pk b
Share Share Share Share
% % % %
D - B S —J]
vay by s 456 88. 4 466 90. 7 466 90. 8 455 90. 8
Shopping Center Stores
o— Ry R
Road Side Stores 58 11.2 46 8.9 44 8.6 43 8.6
71
AT 2 0.4 2 0.4 3 0.6 3 0.6
Downtown Stores
et
T 516 100. 0 514 100. 0 513 100. 0 501 100. 0
otal
SERERIHR &% Number of Stores
2015/8 2016/8 2017/8 2018/8 (48 : Forecast)
Rk bk Rk bk Rkt Ak ke
Share Share Share Share
% % % %
ji/{ b 475 92.1 476 92.6 477 93.0 465 92.8
Right-on
7Ty R—h B B B B
FLASH REPORT 15 2.9 15 2.9
Fx A A _ B B _
CHIME 15 2.9 13 2.5
Ny JF U N—
BACK NUMBER 10 1.9 9 1.8 7 1.4 5 1.0
Ny JFUN—F oy X
BACK NUMBER KIDS 1 0.2 1 0.2 1 0.2 1 0.2
=T 44— R B . B .
Naughty Dog 28 5.4 30 6.0
~
516 100. 0 514 100. 0 513 100. 0 501 100. 0
Total




1 EE S 72 Y P e S i O HERS

Average Sales Floor Space per Store

2015/8 2016/8 2017/8 2018/8 (748 : Forecast)
B A D A , ) 5 2
S/klc?pl)/ing/czl;z;gcor:; 507.1 m 492.3 m 493.8 m 492.8 m

— K il
RE;ad ]\SZJ S];(ies 702.8 m 741.2 m 745.2 m 721.9 m
71

gﬁﬁg;ﬁ Stores 393.2 m 393.2 m 471.9 mi 471.9 mi
&t ) , . .
Total 528.6 m 514.2 m 515.2 m 512.3 m
BrIEWRBL New Stores

2015/8 2016/8 2017/8 2018/8 (48 : Forecast)

e mE| M s k(S mE| W s K|S mEl B s &S E| m s &
N B N —
Sfljp;ing/CZnttejSiorg: 13,982.0 46 8,545. 1 24 13,711.1 47 4,632. 8 11
°2— R R - - i j ] ] - )
Road Side Stores
iz gvin) g - ~ j ] - )
Downtown Stores 642. 3 1
&t
Total 13,982.0 46 8,545. 1 24 14, 353. 4 48 4,632. 8 11
A N7 A

Al\/iifﬁj 303.9 356.0 299.0 421.1




HAY47-0 58 B& Sales per 1 m & Sales per employee

2015/8 2016/8 2017/8 2018/8 (T4 : Forecast)
G4 G4 Bl 1 kb Gl
YOY YOY YOY YOY

e ke "\ % A LM % A LM % AL %
Net Sales
Mil. ¥ 78, 228 103. 1 86, 162 110.5 80, 028 92.6 80, 000 100.0

7o 35 HifE (%)) m m m m

Sales Floor space(Average)

o U 273, 755 100. 6 269, 821 98. 6 274,616 101. 8 278, 830 101.5

1mY47-95% L5
Sales per 1m .

1 7= 0 #IM5E B TH TH TH TH

Average sales a year per 1m

Thousands¥ 285 102.5 320 112.1 291 90. 9 286 98. 5

FEEES (FH) 5 A A A A

Nunber of employees (Average) 3,747 94. 2 3,932 104. 9 3,987 101.4 3,762 94. 4
1 AN%7-05E E5 ) : ) . , ) , )
Sales per employee L

1 AN%7-0 5 FE TH TH TH TH

Average sales a year per employee

Thousands¥ 20, 877 109. 5 21, 989 105. 3 20, 072 91. 3 21, 265 105. 9

¥ OR— NE A v — (L 8 SR

The total number of part-time employees is converted to regular working hours per day

(The regular working hours per day is 8 hours)




WEEEH Number of Employees

2015/8 2016/8 2017/8 2018/8 (48 : Forecast)
R B | BT b R B | AT ke A= T A= T
Share YOY Share YOY Share YOY Share YOY
% % % % % % % %
ﬂf%tEi.(qug) 941 25.1 101. 0 954 24. 3 101. 4 984 24.7 103.1 937 24.9 95.2
Full-time employees(Average)
ESARAS = N7 A
AR (F5) 458 12. 2 98.5 471 12.0 102. 8 470 11.8 99.8 459 12. 2 97. 7
One-year contracted employees (Average)
/\_AJ\§74)<7hA S 2,348 62.7 91.0 2,507 63.7 106. 8 2,533 63.5 101.0 2, 366 62.9 93.4
Part-time employees (Average)
it
Total 3, 747 100. 0 94. 2 3,932 100. 0 104.9 3, 987 100. 0 101. 4 3, 762 100. 0 94. 4
HARZKHE
One-year contracted employees at 449 102. 3 471 104.9 453 96. 2 459 101.3
fiscal year end
WIRIEHE 940 99. 9 954 101.5 998 104. 6 960 96. 2

Full-time employees at fiscal year end

¥ = A L SIS

The total number of part—-time employees is converted to regular working hours per day

(The regular working hours per day is 8 hours)




H G #E B ) EE82% Number of Stores Breakdown by Area

2015/8 2016/8 2017/8 2018/8 (T4 : Forecast)
Ayt Hokkaido 26 26 23 23
H AR IR Aomor i 8 8 6 6
PN Iwate 3 4 3 3
IR Miyagi 8 8 8 8
K R Akita 3 3 3 3
LI IR Yamagata 3 3 3 3
s I Fukushima 8 8 7 7
RO Tbaraki 18 15 17 17
B A Bk Tochigi 12 11 11 11
FERS IR Gunma 8 8 8 8
BRI Saitama 31 30 30 30
THER Chiba 33 35 33 33
HOLE Tokyo 27 26 29 29
LS| 1E Kanagawa 30 28 28 28
Hrig = Niigata 9 9 6 6
=gyt Toyama 4 4 4 4
A7) 1 I Ishikawa 3 3 5 5
FepEHIoN Fukui 3 3 2 2
[ANELYI=N Yamanashi 3 3 3 3
B gy Nagano 7 8 8 8
5t B L Gifu 14 13 13 13
e ] UL Shizuoka 12 13 13 13
5 0 UL Aichi 40 40 38 38
=R Mie 11 10 11 11




2015/8 2016/8 2017/8 2018/8 (T4 : Forecast)
R Shiga 10 9 11 11
TLER I Kyoto 13 11 10 10
KBRFF Osaka 23 25 22 22
T e I Hyogo 22 21 22 22
KRR Nara 6 6 9 9
R L IR Wakayama 5 5 6 6
SR Tottori 2 2 2 2
AR I Shimane 2 3 3 3
[if] L1 VR Okayama 6 7 7 7
= Hiroshima 13 13 13 13
I, Yamaguchi 8 8 8 8
T IR Tokushima 2 1 3 3
25 )1 I Kagawa 5 5 6 6
Tl R Ehime 7 9 10 10
i N B Kouchi 2 2 2 2
i o] Bk Fukuoka 29 31 29 29
g 15 Saga 4 4 4 4
Rl 5% Nagasaki 4 4 4 4
REA IR Kumamoto 5 5 5 5
Koy B Oita 8 8 8 8
L Miyazaki 4 4 4 4
JE VR I IR Kagoshima 4 4 4 4
T R Okinawa 8 8 9 9
B Opening Store / / / 11
BE Closing Store / / / 23
ARt Total 516 514 513 501




TEMEFERE  Major Financial Highlight

2015/8 2016/8 2017/8 2018/8 (48 : Forecast)
?ﬁ%lﬁf/gsets 63, 710 Eff 64, 202 Eff 59, 908 Eff 55, 737 Eff
RZ%E*gfiital assots 3.8 % 5.8 % A4.6 % 2.7 %
f}f%f‘ésets 33, 422 Eff 34, 535 E?f 29, 532 E?f 29, 561 E?f
ii%ﬁii 52.3 % 53.7 % 49.2 % 52.8 %
iiﬁfﬁiﬁﬂﬁi 2.2 % 5.2 % A 13.8 % 1.9 %
ﬁfbiﬁjiﬁfes of common stock 29, 631, 500 £k 29, 631, 500 £k 29, 631, 500 £k 29, 631, 500 £k
Bloﬁ%‘;ﬁu@e%ﬁf%hare 1,225.16 E 1, 260. 09 g 1,074. 23 g 1,074. 29 g
Elaﬁig @pi%zfgfgﬁ % 27. 30 Eg 64. 35 Eg A 161. 40 Eg 20. 06 Eg
Dﬂf’;iﬁf Ef‘fﬁam 20. 00 E 30. 00 E 20. 00 E 20. 00 E
AL S5 k1) 73.3 % 16.6 % - % 99.7 %

Payout ratio

K HIPEBRRRSEIC L B Calculated by average number of shares




RIEBE ORI Capital Expenditure

T 2015/8 2016/8 2017/8 2018/8 (T4H : Forecast)
HHE %
Number of Stores Opened 46 24 48 11
BIEIAEE g
Number of Stores Closed 20 26 49 23
5 B AR AR
Not Stores 26 A 2 A1 A 12
2015/8 2016/8 2017/8 2018/8 ("4 : Forecast)
B 1 bt B 1 bt B 1 Mt B 1 Mt
YOY YOY YOY YOY
A fif e AR Mil.¥ % Mil.¥ % Mil.¥ % Mil.¥ %
(B R a % & Tr) %1
Capital Expenditure :
(Included Rent guarantees) 2,457 86. 0 2, 648 107. 8 4, 666 176.2 1, 650 35. 4
Fyyia-Tm— 0 1,996  138.1 2,700|  135.7 A 3,341 - 1,751 -
Cash Flows
Rkl 55 0 2% 1, 662 106. 0 1, 635 98. 4| 1,763 107. 8 1, 750 99. 2
Depreciation Expenses

K1 RIGHREEIL, FECEERSEIETY v v o » 7o —3tREORE & 135820 £,

2 Xyvva

7w — o YRR R R — (RITIORAL S + L)




e A& DM Interest—bearing Debts

2015/8 2016/8 2017/8 2018/8 (748 : Forecast)
EIIE i EIRE i [EI'i = [EI i =
YOY YOY YOY YOY
Mil.¥ % Mil.¥ % Mil.¥ % Mil.¥ %
N S pu— - I
1fELLﬂﬂﬁiﬁ?ﬁ©ﬂ£0)f§§%1a)sz 5,710 225. 2 2, 765 48. 4 4, 255 153.9 3, 320 78.0
Current Portion of Long—term Debts
N
- 5,710 197.9 2,765 48. 4 4, 255 153.9 3, 320 78.0
Sub—total
Eily AN
EIME A 3, 660 46. 2 7,425 202. 9 9, 870 132.9 6, 550 66. 4
Long—term Debts
/NEF
_ 3, 660 46. 2 7,425 202.9 9,870 132.9 6, 550 66. 4
Sub—total
&t
9, 370 86. 7 10, 190 108. 8 14, 125 138.6 9, 870 69. 9
Total
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