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W E#RE  Consolidated financial Statements
1. ;REMIZE  Summary

201678 201772 2017./8 20182
BITHA B 4l
Al HiLE HiLE 38 HiLE
YOY
simple adding Yoy Yoy Projected Yoy
BAH % BAH % BAH % BAH %
million yen million yen million yen million yen
=E eSS
Sales revenue 341,682 103.7 684,806 103.2 344,997 101.0 710,000 103.7
EEFE
Operating income 6,964 97.3 14,320 102.1 5,052 72.5 14,800 103.4
BEE
Ordinary income 6,953 95.5 14,185 102.3 5,200 74.8 14,800 104.3
FRUBEICIRET DM EH (L H) FF%E
Profit attributable to owners of parent 4,1 23 122.0 7,350 137.9 3,1 60 76.6 7,500 102.0
2. BRIKR Income statements
20168 201772 20178
R R MR AIHALL IEGE:S
Share Share Share YOY YOY
BAH % BAH % BAH % % BAH
million yen million yen million yen million yen
=E eSS
Sales revenue 341,682 102.2 684,806 102.1 344,997 102.2 101.0 3,314
LS
Sales revenue 334,460 100.0 670,475 100.0 337,693 100.0 101.0 3,232
Bl e E
Gross margin 94,102 28.1 189,124 28.2 95,047 28.1 101.0 944
E 3 ek
Business gross profit 101,324 30.3 203,456 30.3 102,351 30.3 101.0 1,027
R E
Advertising and Selling expenses 7,450 2.2 15,027 2.2 7,353 2.2 98.7 A 97
AGE
Personnel expenses 50,349 15.1 101,563 15.1 52,423 155 1041 2,073
HiEE
Facilities expenses 30,257 9.0 60,016 9.0 30,853 9.1 102.0 596
— &
General expenses 6,302 1.9 12,529 1.9 6,668 20 105.8 365
REE
Sales management expenses 94,360 28.2 189,136 28.2 97,299 28.8 103.1 2,938
EERE
Operating income 6,964 2.1 14,320 2.1 5,052 1.5 725 A 1911
B
Nontrade profit 300 0.1 567 0.1 254 0.1 84.7 A 46
EENER
Nontrade expense 311 0.1 701 0.1 107 0.0 34.4 A 204
BEFIE
Ordinary income 6,953 2.1 14,185 2.1 5,200 1.5 74.8 A 1,753
LEFE AR
Extraordinary profits - - 1,068 0.2 — — — —
LEHIE-PS
Extraordinary losses 449 0.2 3,302 0.5 75 0.0 16.8 A 374
BRI (KA MR
Income before income taxes 6,503 1.9 11,951 1.8 5,124 1.5 78.8 A 1,379
EAFLERBRRUEER
Income taxes—current 2,095 0.6 4,590 0.7 1,690 0.5 80.7 A 404
BT EREAE
Income taxes—deferred 302 0.1 92 0.0 274 0.1 90.7 A 28
EABRESE
Income taxes 2,398 0.7 4,683 0.7 1,965 0.6 82.0 A 432
PO H () # R 2
Net income 4,105 1.2 7,268 1.1 3,158 0.9 76.9 A 946
FXREHKEICRET DEEH (L) MIBK (D)
Profit (loss) attributable to
non—controlling interests A 17 A0.0 A 81 A0.0 Al A 0.0 — 16
FRUABEICIRET DI () fFI %
Profit attributable to owners of parent 4,1 23 1.2 7,350 11 3,1 60 0.9 76.6 A 962
¥20164E8H . 20172 A DR EEME L MOLERL—HEBARRLIEBYET . REBHIIEEISVFERA,
201678 201772 2017./8
BIHARLE BIEARLE BIEARLE
YOY YOY YOY
‘H M million yen 96| B 75 Mmillion yen 9| & 75 Mmillion yen %
WEE
Total assets 257,245 101.3 256,043 100.8 262,610 102.6
MEE
Net assets 134,578 102.2 137,518 104.4 137,885 100.3




3. H¥AlIEREDIKR Extraordinary profits and losses

201778
BAH
million yen
4% B R Z£(Extraordinary profits) >
i) -
Total gains
<4%RI148 L (Extraordinary losses) >
PEEI=Ei=PS 34
Assets impairment loss
[ETHEASHIB A5 | HERARE 26
Provision for loss on store closing
[EfRPAtHIB & 10
Store closedown loss
B & A AT E 3
Loss on valuation of investment securities
it ®) 79
Total losses
Net A 75
(A) - (B)

X BB % 135 AER

<Ly — BAH
BHhRZ 34 BEAH
OV IAUER: k1 — BAH




4. FHERE Capital investment
201772 201778 201872
ATEALE R ATEALE R i OE HITHAE R
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
AN million yen million yen] million yen million yen] million yen| million yen
R|FIEIRE
New stores 8,968 A 583 4053 A 1,715 12,419 3,451
G
Renovation 2372 A 1432 1,402 A 44 3,348 976
IPZSIA
§ Systems 4273 2,558 1,356 A 86 2423 A 1,850
©
o |+
Land 1,992 418 197 A 1,135 411 A 1,581
TR ESE
Others 8,582 2,341 2654 A 2919 6,397 A 2,185
RRART
Total 26,190 3,301 9,668 A 5,899 24999 A 1,191
1) — R %t it
Leases - A 683 - - - -
&
Net 26,190 2,618 9,668 A 5899 24999 A 1,191

%1720 ) — A BRI RE. 16/20 ) — A A GO — eI A 2o B LR R L56DTT .
5. H{M1E#NE Depreciation and Amortization

201772 201778 201872
HTEALE R ATEALE R it E ATERE R
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
million yen million yen] million yen million yen] million yen| million yen
B ENE
Depreciation and Amortization 10,31 1 1,561 5,371 529 1 1,41 3 1,1 02
6. AFIFEBDIRR Interest-bearing debt
201772 201778
ATHARIE R ATHARIE R
Change Change
BAH BAH BAH BAH
million yen million yen] million yen| million yen
EHEAE
Short—term loans payable - - 1,500 1,500
1ERNREFEDRABAE
Long—term loans payable within one year 17,500 13,600 6,400 A 11,100
REEAE
Long—term loans payable 13,550 A 12,150 22,650 9,100
) —REFH
Lease debt 986 A 286 905 A 80
& &t
Total 32,036 1,221 31,455 A 580




7. BfEFxvyyia-on—

Consolidated Cash Flows

2016.78 201778
BITEALER BITEALE R
Change Change
BAH BAH BAH BAH
million yen million yen million yen million yen
ERETHICESFrya-T0—
Cash Flow from Operating Activities 11 ,71 5 1 ,858 1 5,503 3,787
BEFESICKDSFryia-TJ0—
Cash Flow from Investing Activities A 1 2,598 A 4,022 A 8,038 4,560
BBEBIED Ty T0—
Cash Flow from Financing Activities A 2,752 1 ,508 A 3,639 A 887
HERUVBREREMICHRD
MEEL
The conversion balance to affect
cash and cash equivalents A 217 A 233 A 47 169
RERUEERSEYOIEFE
Change in cash and
cash equivalents A 3,853 A 888 3,777 7,630
RERUVRERAEYVOHEES
Cash and cash equivalents
at the beginning of the fiscal year 29,470 8,988 25,1 69 A 4,300
PRI ERIZES
HERVBREREYDIEMEE
Increase in cash and cash equivalents
resulting from share transfer
- A 13,744 - -
RERUVRERENOEFERES
Cash and cash equivalent at the
end of the fiscal year 25,61 6 A 5,644 28,946 3,329
8. EEHEMIKIR Cash dividends
2016.78 201778 2018.72(F%%)
ATHALE R BITHA 1R HTEALER
Change Change Change
1R E =Y BEAREF 2 F yen F yen F yen F ven F ven F ven
Annual net
income per share 31.31 5.65 2411 A 7.20 57.23 1.41
1RE-YEEEEEE M yen M yen M yen M yen M yen M yen
Annual dividends per
share 7 - 8 1 16 2
ARFITHERAL X T T T T T T
Number of shares Thousand, Thousand| Thousand Thousand] Thousand Thousand
issued at Shares Shares Shares Shares Shares Shares
fiscal year end 131,681 -1 131,681 -1 131,681 -
X Bk ([2016/88]:7,136%% ], [2017/8H:1,728, 452 DNEEHET -




BE{RRE Non-consolidated financial Statements

9. IEHRIKR Income statements

20185 2R F2m¥H (Kt HiK]
WLy Wh=Rs REVZAUEL: L 1)
Maruetsu Kasumi Maxvalu Kanto
R ATHALE CIECE:S R ATHALL | ATEAE R ATHALE
Share | YOY YOY Share | YOY YOY Share | YOY YOY
BxaA % % BAH BAH % % BAH BAH % % BAH
million yen million yen million yen million yen | million yen million yen

BRI
Sales revenue 187,093 102.0 100.6 1,092 134,452 102.9] 103.0 3,897| 21,515 101.3 926/ A 1,711
b=
Sales revenue 183,508/ 100.0, 100.6 1,112| 130,685 100.0 102.9 3,720 21,249, 1000 92.7| A 1,680
5o L HAFIZE
Gross margin 50,701 27.6] 101.1 571| 34,277 262 102.7 886 5354 252| 926 A 424
ERLFIE
Business gross profit 54,286 29.6 101.0 551| 38,044 29.1| 102.9 1,062 5620 26.4| 925 A 455
HR5EE
Advertising and Selling expenses 4,357 24 975 A 113 2,243 1.7 104.2 91 615 29 896 AT
NG
Personnel expenses 27,741 15.1] 103.5 949| 18,895 145 107.1 1,257 2,860 135 949 A 154
®iwE
Facilities expenses 16,243 89 102.1 329| 12,143 9.3 1038 440 1,891 89 927 A 149
—#E
General expenses 2,639 1.4 103.0 77 3,042 23 1145 385 334 16 907 A 34
HRE&EE
Sales management costs 50,981 27.8/ 102.5 1,243| 36,325 278 1064 2,174 5701 26.8] 93.3 A 408
= 2k
Operating income 3,305 1.8 827 A 691 1,718 1.3, 607 A 1,111 A 81 A04 — A 46
EEDNE
Nontrade profit 62 0.0/ 103.4 2 186 0.1 66.2 A 95 4 0.0/ 1236 0
EENERA
Nontrade expense 58 0.0, 69.6 A 25 36 0.0, 683 A 16 7 0.0 14341 2
BEMNE
Ordinary income 3,309 1.8 833 A 663 1,869 14 611 A 1,190 A 84 A 04 — A 48
R 7l 2
Extraordinary profits — — — — — — — A 45 — — — —
LEFIEPS
Extraordinary losses - — — A 68 75 01 191 A 320 0 0.0 0.2 A 22
51 ATPY 3 HAREF
As for the taxes,
it is net income 3,309 1.8 848 A 595 1,793 14 662 A 914 A 84 A 04 — A 25
EABL ERBRUEER
Corporation tax and residence
tax and an enterprise tax 692 04/ 986 A9 775 06 699 A 334 5 0.0/ 86.5 A0
EABERELE
Corporation taxes amount of
adjustment 372 0.2 653 A 197] A 102] A 01 - A 67 A0 A00 — 98
P 2 A ) 2
Net income 2,244 1.2 853 A 387 1,121 09 686 A 512 A 88 A 04 — A 123

X2016F8ANREEMBLAMDERL—MHEBARTLTEYFES . REEHBIEEISVERA,



10. ZRPHRISE L= (BA) Sales by category of products(Non—consolidated)

I S VYR
201842 A #f USMH(#) (ﬁ:'il;ts: (Tf)ajsjlﬁ"ll N JhiivaluJ I?a%i;ﬁ(ﬁ)
2+ & 3B (MLt & 48 [ERpTEit] £ 2 (MAULETHL & 48 (ML
Amount| Share | YOY | Amount| Share | YOY [ Amount| Share| YOY | Amount| Share | YOY
BAH % %| BAH % %| BAH % %| BAH % %
million yen million yen million yen million yen
F R
Fresh producel] 50,729 15.1| 99.2] 29,955 16.3] 98.4| 18,432] 14.1]101.3] 2,340( 11.0f 931
i A
Fresh seafood|| 29,303 8.8 97.5] 14,820( 8.1 97.8] 13,294| 10.2| 97.7 1,188| 5.6/ 91.0
w K
Fresh meat 34,233] 10.21103.6] 19,529| 10.6]103.0{ 13,200] 10.1{104.9 1,504 7.1| 98.7
FUh
Delicatessen 38,569| 11.5]1102.1] 22,338] 12.2{102.1{ 13,969| 10.7{103.5] 2,261 10.6] 951
AHBER
Fresh foods || 152,835 45.6/100.5] 86,643 47.2)100.2| 58,896| 45.1|/101.8] 7,295| 34.3| 945
— BB &
Dry groceries 169,226/ 50.4|101.7] 87,530( 47.7)101.4] 69,101] 52.9|104.0] 12,593 59.3| 91.7
B mEt
Foods(Total) 322,061] 96.0|/101.1] 174,174] 94.9/100.8| 127,998 98.0{103.0f 19,888| 93.6] 92.7
AERAME
Life article(Total) 13,263 4.0 9721 9247 50| 96.9| 2654 2.0/100.8 1,361 6.4 92.6
D
Others 119 0.0 92.6 87| 0.1] 93.6 32| 0.0 93.6 = - -
B
Grand total 335,444] 100.0/ 100.9] 183,508 100.0{ 100.6{ 130,685|100.0{ 102.9] 21,249/ 100.0] 92.7

X EREHIEFH W<ILTY AR Tu I RN L RN BADEMEE ., (USMHERRIELIFEGYET.)

11. ZRPHBIFTFIZEZ(BE{KX) Gross margin ratio by category of products
USMH(**) <Ly HMHhA= IR ‘IJ:LEEI i(ﬁ)
201845 2HHA Maruetsu Kasumi Maxvalu Kanto
2 Al ER B AR R AR R AR B
Gross margin Change Gross margin Change Gross margin Change Gross margin Change _
% % % % % % % %
F B
Fresh produce 20.6 0.7 21.6 0.8 19.8 0.9 14.7 A 09
it £
Fresh seafood 23.7 A 04 21.4 A 0.9 26.8 0.2 19.3 A 0.7
= &N
Fresh meat 26.0 A 0.3 241 0.8 28.9 A 20 25.1 A 0.3
07
Delicatessen 43.3 0.0 417 A 0.1 46.6 0.3 39.7 A 0.8
RS
Fresh foods 28.2 0.3 27.3 0.4 29.8 0.1 25.3 A 0.6
— BB
Dry groceries 25.6 A 0.1 27.6 A 0.1 23.3 A 0.1 24.9 0.2
BHmEt
Foods(Total) 26.8 0.0 275 0.2 26.3 0.0 25.1 0.0
AERmET
Life article(Total) 29.3 A 0.1 30.9 A 04 24.8 0.5 26.8 0.5
ZDith
Others 9.1 0.0 43 A 0.1 21.9 0.4 - -
E
Grand total 26.9 0.0 27.6 0.1 26.2 A 0.1 25.2 0.0




BEEHD KR The development situation of the store
12. IEEGLS B -FHEMATELOHS

Year—on—Year comparisons of sales, number of customers and sales per customers

(1) USMH#ET

2017%2AH 18452 #A

L HA THA 1E L Hj
1st half | 2nd half |Fiscal year] 1st half

TLtE % % % %
Sales revenue 101.3] 100.1] 100.7 99.3
= H
Number of customers 100.0 99.1 99.6 99.6
X HE b

Sales per customers 101.3] 101.0f 1011 99.7

QL TEIERTEHEFS (%) Year—on—Year comparisons

17/3|17/4117/5|17/6|17/7|17/8
5t.E & Sales 99.5(100.4] 98.1] 99.2[ 99.7| 99.4
@éﬂl Number of customers 99.5/100.2( 98.8] 99.2| 99.8] 100.3
Z Bl Sales per customers| 100.0/100.2| 99.2]100.0/ 99.9[ 99.1

(2)<J)LIY Maruetsu

2017%2HE] 1842 A}
L Hf TH | BH L Hj
1st half | 2nd half |Fiscal year] 1st half

TEtE % % % %
Sales revenue 102.1f 101.0] 1015 99.8
=z
Number of customers 100.8 99.9 100.3 100.0
EHM

Sales per customers 101.3] 101.1] 101.2 99.8

O TEIERTEHEFS (%) Year—on—Year comparisons

17/3|17/4117/5|17/6|17/7|17/8
5t.E 5 Sales 99.9(101.4] 98.8] 99.0{100.3] 99.5
@éﬂl Number of customers 99.81100.8| 99.1] 99.4/100.3| 100.7
Z Bl Sales per customers| 100.1]100.6/ 99.7] 99.6[100.0] 98.9

(3)WAHRZT  Kasumi

2017% 2R 8 18521 B
LEA THA 135 FHf

1st half | 2nd half |Fiscal year] 1st half

T.IIEJ % % % %

Sales revenue 100.4 99.1 99.7 99.0
Bz H

Number of customers 99.2 98.5 98.7 99.5
HH(f

Sales per customers 101.2| 100.6] 100.9 99.5

O TEIERTEHEFS (%) Year—on—Year comparisons

17/3|17/4117/5|17/6|17/7|17/8
5t L& Sales 99.6] 99.4| 97.2| 99.6] 99.0] 99.4
@éﬂl Number of customers 99.7] 99.8 98.9] 99.3| 99.4| 100.1
Z Bl Sales per customers| 99.9] 99.6[ 98.3]100.3[ 99.6] 99.3

(4)TyHOR/NY)2BHEM  Maxvalu Kanto
2017%2HE] 184E2 A Hf

L Hf TH B LH]
1st half | 2nd half |Fiscal year] 1st half

TEt= % % % %
Sales revenue 100.2 99.1 99.6 975
= %

Number of customers 98.0 97.0 97.6 96.9
ZEm

Sales per customers 102.2| 102.1| 102.1] 100.7

O FERTEHETE (%) Year-on—Year comparisons

17/3{17/4117/5|17/6{17/7]17/8
5= 5 Sales 95.3] 97.8] 97.8] 97.9] 98.6] 98.6
%ﬂ-ﬁ Number of customers 95.0( 97.0] 96.4| 96.9] 97.7| 98.1
Z B {fi Sales per customers| 100.3]100.8/ 101.4/101.0/ 100.9{ 100.4

XZDMI A RFELFERIE., BHA—LR—SFTSHRZE,
Please refer to our homepage for other “monthly sales information”.
7




13. JE&HE

The number of retail stores

‘“17/2FK 201758AX (Z5%)20175 108 48R
GE | #IE |FASHIE | R | &F ¥1IE | FAEIE 1R =
Total New | Closed [ Change | Total New Closed | Change Total
5 5 g g IE IE & & g
Stores| Stores| Stores| Stores| Stores| Stores Stores Stores Stores
<Ly
Maruetsu 290 2 0 2 292 0 0 0 292
hzR=
Kasumi 179 4 1 3 182 0 0 0 182
O ZVAUEY: L
Maxvalu Kanto 34 0 0 0 34 0 0 0 34
USMH#)
Total 503 6 1 5 508 0 0 0 508

XITESHE I, PEIHA2EH BIILIVESATBYEE A,
XMEFH 1D TIE. T2017.7811F201 78 2B KR ED %I EE., (2017108 4B IR 1F2017FE8AKRED X L TEHLTLVET,

14. BEHIIEHE

The number of retail stores of the business style

‘17/2% 201758AXK (Z8%)20174108 4BR#E
ait | #/E |FASHIE | B8R | & | #HE | BFASHE iR At
Total New Closed | Change | Total New Closed Change Total
I& I& I& I5 IE IE I& I& IE
Stores] Stores| Stores| Stores| Stores| Stores Stores Stores| Stores
iy
Maruetsu 290 2 0 2 292 0 0 0 292
LY
Maruetsu 216 0 0 0 216 0 0 0 216
LTy TF
Maruetsu Petit 67 2 0 2 69 0 0 0 69
J)>ax
LINCOS 3] 0 0 0 0] 0 0 0 0]
U]
Uoetsu 2 0 0 0 2 0 0 0 2
Mh R
Kasumi 179 4 1 3 182 0 0 0 182
T—RRYLTT (REEELE+2)
Food Square 70 4 0 6 76 0 0 0 76
7—k—rvk REEE-2)
Food Market 79 0 1 3| 76 0 0 0 76
T—RA 7Ry H—
Food Off Stocker 26 0 0 o 26 0 0 0 26
Z 0t
Others 4 0 0 0 4 0 0 0 4
BV ZAVET: L1
Maxvalu Kanto 34 0 0 0 34 0 0 0 34
TYHIRN) 2
Maxvalu 16 0 0 0 16 0 0 0 16
VYR THRTLA
Maxvalu Express 18 0 0 0 18 0 0 0 18

XITESHE I, PEIHFA2EH BIILIVESATEBYEE A,
XMEFH 1D TIE. T2017.7811F201 78 2B KR ED %I EE. (2017108 4B IR 1F2017E8AKRED X L TEHLTLVET,




15. #JE New stores

@O~ JILIY Maruetsu

IE 4 Fr £ b & B ScimmiE
Store name Location Date of opening Retail floor area
{ [TV TF HEET RIS RREER 20174 4H5H
Shinbashi—-5—chome Minato—ku, Tokyo April 52017 159 m
o [FNTY TF IRMET T HIE REAMEX 201744/ 128
Hamamatsucho—-2-chome Minato—ku, Tokyo April 12,2017 119 m
‘(ﬁ)jjzs Kasumi XFS:J—KRXHI7 “FM---J—RKv—4whk
| [FSHRZ KifiE R I FE BT 2017444 7H
Miho Inashiki—gun,lbaraki April 7,2017 1,631 m
5 [FSHRS 7Lahas BERBAT 20174F4H 218
ALCO-Koshigaya Koshigaya—city,Saitama April 21,2017 3,070 m
5 [FSHRI BWEARIE FERILEE 20174E7H218
Yokoshibahikari Sanbu—-gun,Chiba July 21.2017 2,354 m
4 [FSHAI TREBRIE FERFER 20174 7R 28H
Inagekaigan Chiba—city,Chiba July 28.2017 2192 m

16. ¥ HEZ H [ Business status changed stores

O PRI Kasumi

XTRESHIE. WVTHETFMO—KT—45 YR IS D EREEE,

& £ T & #h BlE B Sti5mE A
Store name Location Date of opening Retail floor area
| [FShRZ 55 R EIREAR 2017438308
Sakai Sashima—gun lbaraki March 30.2017 2,205 m
NEZES AR [ 38 R AR EAT Th 2017468238
Naka Naka—city,Ibaraki June 23.2017 1,807 m
17. FA$HJE Closed stores
O HKHHAZ Kasumi MFM---TJ—Kv—4wk
& 4 FAIE B SoiGmEiE
Store hame Date of closing Retail floor area
1 FMARXSERRTIE 201748A27H

Miyakocho

August 27,2017

1,375 m

18. 2018%F2A#] 9ALIFDHIE

New Stores planning in fiscal ending Feb.2018

LR EOEM1SEREELTE

15 stores will be opened per year.




19. fiﬁ%é@’{kfﬂ Situation of the employee

201748AX
USMH#aET <Ly WHhR= WHAN) 1 BE B
(USMHE R 2) (E#s) (E#H) (B{K)
Maruetsu Kasumi Maxvalu Kanto
TR 150 AITEA R ATEALE R ATEALE R
*iéﬁ(ﬂjrﬁ‘%%() X1 A Change A Change A Change A Change
Situation of full-time employees | employees employees employees employees
(excluding secondees) A 7,228 335 4,315 240 2575 107 317 A 13
IN—hEAT— X2
Part-time employees B | 22,581 343] 12,064 A 114 9,052 607 1,465 A 150
L
Total (A+B)] 29,809 678] 16,379 126| 11,627 714 1,782 A 163
% % % %
IN—RLEEER
As percentage of total B/(A+B) 758 A 05 737 A 1.2 77.9 0.5 822 A 08
1. #B(F2017F8AXRKABHTIHE
Number of regular employees at the Second Quarter of fiscal period
¥2, IN—FIAT—(S—bTILNNAN)ISHHEBRE - iR FHAN B THE
Number of part—time employees is counted by average
Kk
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