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1. RE ML ZE (Financial Highlights)

(B 47 B % (Millions of Yen: %)]
FE2M R ETHAR TR BTHfELE RTHfELE
1st Half 201578 YoV 2016.78 YoV 201778 YoV
s‘ R 119,822 98.6 119,185 995 115,776 97.1
evenues
=R
= KA i A 2,083 — A 398 — A 708 —
Operating Income
YT
R d A 1,924 - A 219 - A 492 -
Ordinary Income
R A 2,013 - 394 - A 480 -
Net Income '
1A Y m 3 EAMRIZE (F) A 107.24 _ 21.01 _ A 2556 _
EPS(yen) . . .
F il ATHALE BIEALE | 2018/2%%8 | ®iH#ALL
Annual 2016/2 YoY 2017/2 YoY JAnnual Forecast| YoY
s W 240,314 99.2 236,410 98.4 233,500 98.8
evenues
=
g%ﬂﬁ A 186 — 779 — 900 115.5
perating Income
(=R
2 R 2 A 29 - 947 — 1,100  116.1
Ordinary Income
sz H| % ]
ﬁ"ﬂﬁﬂﬁ A 2,047 — 408 — 100 245
et Income
LY V20 7 \IE
1FR 7= SRR 4 (FD) A 109.04 - 21.72 - 532| 245
EPS(yen)
BTHAKLE ATEAR L AITEAR tE
i 2016/8 Yoy 2017/2 YoY 2017/8 Yoy
R 34,356 99.0 30,869 88.9 32,766 106.1
Current Assets
[—=F
Eﬁﬁi 68,976 100.2 67,789 98.5 69,350 102.3
Fixed Assets
E A=
"ES 103,332 99.8 98,659 95.3 102,116 103.5
Total Assets
:tﬂi
'é'@]ﬁ = 55,797 95.4 52,680 90.1 54,987 104.4
urrent Liabilities
oAz
EE R e 33,344 107.3 31,701 102.1 33,519 105.7
Long—term Liabilities
BEAH
Total Liabilities 89,141 99.6 84,381 94.2 88,506 104.9
WMEE
Net Assets 14,190 101.5 14,277 102.1 13,609 95.3
B AT-YRMRE 753.80 101.5 758.64 102.2 722.66 95.3
BPS(yen)




. 5e LB DIKR (Sales Breakdown)
1) BRI5E EE DK% (Sales by Store Area) (842 BT ; % (Millions of Yen; %))
201678 20178
B poees | py | B | st | wmie | e | PR | s | mes | mome | e
Number of Stores | Sales Share YoY Poroome frumserotstores | Sales Share YoY M
EEE Fukuoka 41| 46,971 426 98.6 100.3 41| 45508 425 96.9 98.0
EER Saga 7 6,704 6.1 93.7 94.7 7 6,049 5.6 90.2 94.5
RixE Nagasaki 10[ 12,187 1.1 959 974 10| 11,829 1.0 97.1 97.1
AR Kumamoto 13| 11,463 104 98.3 985 15| 11,767 1.0 102.7 102.2
KRR Oita 23| 13,277 120 99.9 99.8 22| 12,396 11.6 934 96.1
=IFE Miyazaki 15| 12,896 1.7 975 975 15 12,530 1.7 97.2 97.1
BERSE  Kagoshima 3 6,482 5.9 109.3 96.0| 4 6,764 6.3 104.4 102.7
If=]:! Yamaguchi 1 301 0.3 96.5 96.5 1 294 0.3 97.7 97.7
&5t Total 113(110,283| 100.0 98.5 98.8 115(107,140| 100.0 97.2 98.0

X ERRICEEEEICRELEVELEESATHET
(2) EF9RI5E EE DR (Sales by Product Category)

(B4 BHAH; % (Millions of Yen; %))

2016.78 20178
— B 77 Lt Rl E — B 77 |7 A R
E i = & Ak tb|aT 28 e per Gross T £ &3 18 AL Lblar #4 e per Gross
Sales Share YoY Comp. margin Sales Share YoY Comp. margin
Stores ratio Stores ratio
ﬁ*’”"? 22,034 20.0| 950 o94.6] 37.4 23,320 21.8| 105.8] — 36.8
othing
E)jjn 55,307 50.1| 99.5| 100.4| 23.5 53,020 50.3| 97.5| — 23.6
EEREN S
e o o Sports and HEBC 19,827| 18.0| 97.5| 97.6| 29.2 17,922| 16.7| 90.4] — 30.5
Lot 4 o0 31.7] e4s5 187 3l ool 916 — 17.8
ers
BEINEE LR K1)
P 97,173 88.1| 98.0| 98.5 27.9 95,176| 88.8| 97.9| 98.2| 282
H"'C%% 10,534 9.6 99.0| 101.5| 27.3 9,840 9.2 934 969 27.9
ome Center
T ofER kD) 2,153 2.0| 100.1| 100.0| 23.6 2,078) 1.9| 96.5 961 238
ZOMAELE (%3) 422 0.0 — — — 44| 0.0 106 — —
ﬁ)ﬂl 110, 283/ 100.0| 98.5| 98.8| 27.6| 107,140|100.0| 97.2| 98.0| 27.8
AT A
Others Operation Revenues 8,901 — 13.0| — - 8,635 — 97.0| — -
B H Y 35
R X 119,185 — 99.5| — — 115,776 — 97.1| — —
X1 2018 F2 ALY EBRABESRMIOKER. BHE~NOIMABTEEH . BRF/EORBELEEKELTHVET,

F0AE BEPMTEEEOIRHMAINIBEHGIMERRBAERICEVT, A—&4TOLBMNTELE A,
BELORREIVELTEYER A T 2007F 2R HOKRE/NTEEL. LEONETORTEV:LTEYET,
X2 FDOMDELIZIZTTARI—IRSYY & T—KRESIETA AU N1 EHIETEATHET,
X3 TOMARBEIRBEICRBLEVWELETHYET,

(3) [EHMEANFELEDIKRE (Sales by

Store Type)

[BfI: BAH; % (Millions of Yen; %))

2016.78 2017.78
BT RE AR | = o= s 2 AR | = = : e
Store Type e | TLW | meike | wmee | e [ O | mbE | msr | s | B
Number of Stores Sales Share YoY P:mc::p Number of Stores Sales Share YoY p:n?::p

GMS
General Merchandise Stores 48 93,047 844 99.4 98.7 48 91,394 85.3 98.2 985
:uc 4 4,126 3.7 74.8 93.9 4 3,782 35 91.7 91.7

uper Centers
EC 37 10,534 9.6 99.0 101.5 36 9,840 9.2 93.4 96.9

ome Centers
WMD &F
WIDE MART Drug&Food 10 1,728 1.6 100.8 100.8 10 1,625 1.5 94.0 940
ArONBIE 14 424 04| 972 1019 16 453 04| 1068/ 1098

ycle Shop
Z it
Others 0 422 04 — — 1 44 0.0 10.4 —
O
'I?o::al 113(110,283 100.0 98.5 98.8 115( 107,140 100.0 97.2 98.0




(4) TEEHIRERIFTLEEDIRE (GMS - SuC)
(Sales by Store Space (GMS-SuC))
[BfI: B5AH; % (Millions of Yen; %))

) 2016.78 201778
BEETIGEE Ty TE

Directly Operated Store il A= T ~A == B

Space E%ﬁﬁ JU. =l *ﬁﬁk‘tt E'JH;HH: Eiﬁtt Eﬁ@ JU =1 *ﬁﬁﬁﬂ: H” sﬂtt E%ﬁtt

Number of Stores Sales Share YoY Pesrmc:p' Number of Stores Sales Share YoY p(;:;::p

:ggggmuanrd over 39| 85,199 87.7 99.2 98.7 39 82267 86.4 96.6 98.2
10, 000 Mm%k
Under rg)*()g)ﬁom 13 11,973 12.3 90.3 96.8 13 12,917 13.6 107.9 97.9
&Ef 52| 97,173 100.0 98.0 98.5 52| 95,176 100.0 97.9 98.2

(5) BIFEEDEH - BH(H - E LS HOFIHALL#HEFE (GMS - SuC)
(Comparable Stores (GMS-SuC) : Customer Growth Rate, Change in
Average Spending per Customer, Change in Average Number of Items

Purchased)

201578 2016.78 201778

ATHALE (YoY) BITEALE (YoY) BIEALE (YoY)
5 %N
Customer Growth Rate 96.4 % 95.8 % 91.3 %
E B m
Change in Average 101.8 % 102. 8 %] 101.0 %
Spending per Customer
BEA#
Change in Average Number 101.6 % 99.6 % 99.7 %
of Items Purchased I

(6) EXTF/ERTEALL A BIHEFE (GMS-SuC) (Comparable Store Sales by Month (GMS-SuC))
[Bif5I: 9]

—— SR I SRR L B AL

105.0 -

100.0

95.0 -

90.0 -
2016/9H 10RH 118 128 2017/18 2R 3A 4 5H 6A 7H 8H

XEXZEEH RAMXSIESR) - - KZE. HBE. BAE. FHE. /\KE




3. EEREFRLARXE (GMS-SuC)(Inventory Turnover and Loss Ratio(GMS+*SuC))

2015.78 2016.78 201778
FEEEERE (E)
2{*’4&1 Inventory Turnover (Times) 20 2.0} 2.1
Clothing E'X$ (%) 19.9 19.6 19.3}
oss Ratio
FEEEERE (E)
ﬁ*’il—unn Inventory Turnover (Times) 18.1 184 183
Food OXE (%)
Loss Ratio 5.6 6.1 .8
Home,Digital,Sports O zy -
and H&BC AZ (%) 11.2 125 125
Loss Ratio
EEREEE (E)
55t Inventory Turnover (Times) 4.2 4.5 4.7
Total A (%6) 10.1 10.2 10.2
oss Ratio

X 20182 ALY, FERRBESN O A, BHE~NOHMABITEEO AR EORELERELTEYETA
B, IR FEEBICOEFELTL, HRDFETORTEVLTEYET,

KA EREER =5 LRl FHEE (RES—X)

XORE=(FELEES+FHORE) TERTLS

4, .!féﬁ Eﬂffkﬂi (Selling, General and Administrative Expenses)

[ﬁﬁu_ﬁﬁ H : % (Millions of Yen; %)]

2015.78 2016.78 201778
ah =h =
2 & (o] SR o g |wemmn| BRE ) & s |smmn| BRE
Amount YoY ° Amount YoY ° Amount YoY ’
Revenue Revenue Revenue
?14:% 16,665 99.1 13.9 17,212 103.3 14.4 16,897 98.2 14.6
ersonnel Cost
IR E
Advertising Cost 2,759 99.2 2.3 2,611 94.7 2.2 2,644 101.3 2.3
R &
Selli 2,518 98.0 2.1 2,562 101.8 2.1 2,399 93.7 2.1
elling Cost
HiEE
Faciliti 15,257 98.4 12.7 14,985 98.2 12.6 14,842 99.0 12.8
acilities Cost
— &
G . 2,347 100.5 2.0 2,349 100.1 2.0 2,380 101.3 2.1
eneral Expenditure I
& it Total 39,547 98.8 33.0] 39,721 100.4 33.3| 39,166 98.6 33.8
5. itZ£E DK% (Number of Employees)
[Bifsz: A ; % (Number; %)]
201578 2016.78 201778
A B WAL |arhrasE] A Rt |arhRaEE] A B [arhrsEE
Number Share Change Number Share Change Number Share Change
l*:ié_ . 2,640 23.7 95 2,727 251 87 2,780 26.1 53
ull-timers
PEJ_:.:” #8 8,482 76.3| A 200| 8147 749 A 335 7874 739 A 273
art—timers
o
'll?o;i.l 11,122 100.0 A 204 10,874 100.0 A 248] 10,654 100.0 A 220
5B 7> B 3
Labor Share 445 43.8 43.9

XU BFFE2EFHRBAE. IS2 =T+ B THERAAK(160HET)
X B RRHAEZRE. RALRAEZSC



6. JEEMOIKR (Store Operations)
(1) EE DO HEFE (Number of Stores)

20182
201672 | 201772 V&1 2m¥H | £3-4m¥H i
1st Half 2nd Half Annual
G M S 0 1 1 0 1
S u C 0 0 0 0 0
s H C 0 0 0 0 0
INew Stores WM D&F 0 0 0 0 0
AF 244 0 2 4 1 5
Z0th 1 0 0 0
G M S 1 0 1 0 1
S u C 1 0 0 0 0
E’HE% 5 c 2 9 0 0 0
tores Closed
|Others WM D&F 0 0 0 0 0
AF 4 0 3 3 2 5
Z 0 0 0 0 0] |
G M S 47 48 48 48 48
S u C 4 4 4 4 4
H C 38 36 36 36 36
HARIE &%k WM D&F 10 10 10 10 10
[Number of Stores [ ,3%% 16 15 16 15 15
Z0th 1 1 1 1
S Al 115 114 115 114 114
(2)2017FEE F2MF-H (RETHAM) BHIEIESH (New Store Opened in the 1st Half of FY2017)
B =ocs g |
JE4 swheT Fr1E#h BHIE B Directly
Store Name = 1ype Location Open Date Operated
Floor (m)
AF2Z2&IE GMS |fEREXEET 2017/7/29 2,613
AF D INAUBERFPRE AT INAY|EERBEREARTF X 2017/5/1 366
AAVRA1VBEREIE (GMSIEHR) [14on1o|ERERERET 2017/6/1 (593) %
AR ERE (GMSIERRN) |14\ 14| BREEAT 2017/7/14 (533) %
AF A BIEE (GMSTEHR) | (A1 15| Zis R E I 2017/8/1 (552) *

XAF N1 D3IEHIE. GMSIERNTDH A VLIS DLEERND A, BESSEEEL TITEMUO-LEE A,
(3)201 74 E F2Mu-H (R EHHARE) FAIEIESE (Stores Closed in the 1st Half of FY2017)

B =505 iR
[E4 E ] ArEith FAJE B Directly
Store Name Type Location Close Date Operated
Floor (m)
S E A =D AFUNAY|BEARBREATHREX 2017/4/23 519
AT NADTHLABE]E AFoN1)|RRRERTES X 2017/6/18 515
A1 EIBHEE AFo N1 BIBER EIGT 2017/17/16 327
AFAENIE GMS [fEREEdAMTm/NEER 2017/8/31 7,409
(4)2017%E £3-4M+H FREFEEESH (New Store Planned in the 2nd Half of FY2017)
E=scHmEE |
5 8 Type FRTE i FHIER Directly
Store Name =IvP Location Open Date Operated
Floor ()
AF D INADINERE (GMSTESEMR) | (A5 |tEE R /NER T 2017/10/1 (428) %

KAT A INERIE L. GMSTESHNTD Y A VIV DXL D A, EEFRSEELLTIXEMWN:LERA,
(5)201 75 E F3-4M3-H BAIEFEIEEH (Stores Closures in the 2nd Half of FY2017)

E=stmmEiE |
[E4 - FRTE#h B Directly
Store Name REEType Location Close Date Operated
Floor (m)
AANAOMBERE AF 1| EREERTRE 2017/10/20 385
AF N ERIRIE AF N4 |{ERRERTHREX 2017/11/20 462

5




(6)IEEHEEA R4 %8 (GMS-SuC) (Classification by Store Age (GMS-SuC))

201578 2016.78 201778
55 4 i ST S SR
Store Age S MR % TS AL % ES AL %
Number % of Operated Number % of Operated Number % of Operated
space space space

20k
20 years and over 15 220 15 225 16 240
oL SEELE~ 2 0% Ak 11 20.4 13 235 12 236
ver 15 yrs.—-under 20 yrs.
105t~ 158K
Over 10 yrs.-under 15 yrs. 12 28.8 1 282 13 32.1
SRAL~ 1 ORAE 9 20.6 8 16.9 6 129
ver 5 yrs.-under 10 yrs.
1E L~ 5FEXK
Over 1 yr.-under 5 yrs. 5 8.3 4 6.1 4 10
U1 F R\ 0 0.0 1 2.7 1 04
nder 1 yr.
aat 52 100.0 52 100.0 52 100.0
Total : : :




ZEREEDIKR (Capital Expenditures)

[ B4 : B 75 [ (Millions of Yen)])

201872
201672 | 201772 I giomem | #MFE
2nd Half Annual Forecast
HIERE
For New Store 0 1,1 10' 2,776 2,800}
Eﬂ?ﬁi‘?&ﬁ_ 966 2,350' 1,534 2,100}
or Renovation
RATRA
For Future Development 10 148 0 0
Z D1t
For Others 5,689 5,212 0 600]
HiEELEE
Total Capital Expenditure 6,665 8,822 4,311 5,500)
RIEENE
Depreciation and Amortization 4,469 4,546 2,404 4'800|
8. BAZ MK (Debt Position)
(B2 B A : % (Millions of Yen: %))
2016/8 2017/2 2017/8
+%8 ATEIR +%8 ATEAR L &% ATEARLE
Amount YoY Amount YoY Amount YoY
EHEAR (ELURNEEFTENEED)
Long—term Loans 32, 355 108. 9 30, 771 103.6 33,122 107. 6
HHEAE
Short—term Loans 1,200 17.3 3,100 44.7 126 4.1
AT — v ILR—/— _ _ _ _ - -
Commercial Paper
fEAEa 33,555 891 33871| 0.0 33.248] 082
WEERNTEELSE
Debt-to-Total Asset ratio 32. 5% 34. 3% 32. 6%
DELLH (4%)
Debt Equity Ratio 2.4 2.4 2.4

9. v a-JA—EEZE (Cash Flow Statement)

[ 5431 : BB 5 [ (Millions of Yen)

2016/8 | 2017/8 | i&iEzsE g &
RS RTEE - EAHE RIS R (X FR 5|
AITEE A (A) 89 A 41330
BAmE RN E 2,295 2,404 108
ENTREFOHLEE A 163 A 774 A 611
BERE S DBER 2,364 2,080I A 284
ZEURIRS A 1,004 of  1004[mmizrEARBRRRIRASICEDHE
WE(—LBEE 1,157 of A is7lmmzrswErg-srmrons
KEICKDIBEDTILEE A 119 of 119
Z Dt A 2298 A 1,439 858
BEFREN-LD Ty a-TO— 3,021 1,728] A 1,292
BRiRRE A 15000 A 1,411 88
Z Dt 2,277 332] A 1,945|FTEAIZ L HFEENIC L BURAZE
BEREI-LD Ty a-TO0— 776] A 1,079] A 1,856
M EREI LDy a-TO— A 4,276 A 812 3,464
IRERVIREREEFEYDOIEFEE A 478 A 163 315




10. €RUNZDIKR (Financial Position)

[ B4 B A H : % (Millions of Yen: %))
2015/8 2016/8 2017/8
& % BIHALE & % A& EE & % AR EE
Amount YoY Amount YoY Amount YoY
=2 |=|
SIFIE 19| 864 16| 848 13| 831
nterest Income
?WM%Q 8| 460 of 1038 sl 912
ividend Income
It () 28| 679 25| 907 21 859
inancial Income
SILFIR 142| 993 130 913 18] 912
nterest Expense
Mhat (B 142] 993 130| 913 18| 912
inancial Expense
SRR (A (B) A114l 11200 A4l 914 Age| 925
et Financial Charges
ﬁﬁ,ﬁ‘ﬁttigﬂﬁ A 12 — 9 _ 7 _
Change

193V AR- AN LYY - LYt

Interest Coverage Ratio

A 14.42 fEtimes)

A 2.87 f&times)

A 5.78 fE(times)

11.FEREISHE (Major Financial Indicators)

201578 2016.78 201778
BEABRENEE
Ordinary Income—to—Total Equity Ratio % A8 A 02 A 05
DEARLE =
eturn on Assets
% s ] 3=
AR SR FIEE (ROD e A 132 2 g N
eturn on Equity
HBEKRREERE © [
'Ijurnover—’go—TotaI Equity ' times 12 1.2 1.2
S A B A E % % A7 A03 A 06
|Operating Income to Revenues
= [ 3=
SRMBERALE % A 16 A 02 A 04
rdinary Income to Revenues
1BRU-UMEE PY
Shareholders’ Equity per Share ' Yen 750.87 753.80 122.66
BOEARLLE :
Shareholders’ Equity Ratio % 13.6 13.7 13.3




