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Consolidated Statement of Income

‘) odakyu
ELECTRIC RAILWAY

B HHM 20164EEELHA| 201 7T4FEE L | 3R e ARBEERA L R
Millions of yen First Half of FY2016 | First Half of FY2017 Change Summary Forecast at Apr. 2017 ; Change
EENZE Transportation 88,795(+1,984) :
= JEaY +2,557 5,.%55% I\/Iercf?andising 105,094 (A 3,391) : A 395
R f ti 252’1 46 254’704 AENEZE Real estate 28,535(+1,047) 255;1 00
EVETLE TTOM OErations (+1.0%) FDDEIEZE Other businesses 49:142(+2:71 1) (A 0.2%)
SEEZE Transportation 19,609(+1,172) :
gh 2 | 25 97 558 30278 +2,720 | S vierchaniing 2,211(+682) 27 600 . 12,678
Operating income ’ ’ (+9.9%) zfﬁfgg eosiiteer businesses gggggiiég; ’ (+9.7%)
BN 860 (A 859) :
ﬁﬁ*ljﬁ 26 340 29 035 +2,695 l\%on-operyating income 2800 599 25 900 +3,1 35
Ordinary income ’ ’ (+102%) ﬁ)%ggiﬁg expenses 4,104(A 834) ’ (+12.1%)
BaukECRETS +1376 . 492605
0 2 H] ! : !
iitn:itﬁiigut*aylﬁowners of parent 1 7’828 1 9’205 (+7.7%) 1 6’600 (+15.7%)
R EENE
PRI 20 22960| 22179 A 781
iR &R
Capital investments 27’1 55 20’298 A 6’857
| EERS X ¥2016FER
ﬁje]st_beﬁ;r?i Zfb't_j 702,578 701,898 A\ 679 | sasormarch 31, 2017

[XRTE] RBELUNDEETRREGSF-CENSEFIE FIEIR, ChITfHELD BEXFIE. BEMNE, RStKTITRE TS F BRI IXE RS,

(Change from previous year) Revenue from operations roseas a result of an increase in revenue from businesses other than Merchandising. Consequently, operating income, ordinary income, and net income attributable to owners of parent all

increased.

(x4 AR R RIA] FEERLZDMDEZETORICEYERREIFREIN, —7H7. EROBELFICKYERFRE. BEF R, ASHRECREIT SEFE

BRI I (1 4R,

(Change from April forecast) Revenue from operations fell due to decreases in revenue in Real Estate and Other Businesses. Operating income, ordinary income, and net income attributable to owners of parent increased, due in part to a decrease in

expenses.
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Change in Accounting method , extent of consolidated accounting and Extraordinary Profitand Extraordinary Loss ELECTRIC RAILWAY

%E'I'Mﬂjj-ifa) %E Change in accounting method
ZASEEEL

No applicable items

Eﬁﬁ&“ﬁﬁ%@ﬁﬁﬁ @E@j’lﬁfﬂ Number of subsidiaries and affiliated companies
EIEFRM 4452 (14118, 14280 T iEE AR 2 (EELL)

Number of consolidated subsidiaries: 44 (+1, A1) / Number of affiliated companies accounted for by the equity method: 2 (no change)

[E#EF=+t] (#Em#HAHo o)y a—RL—ar — @RAZEF (20174F7R8)
[ consolidated subsidiaries] ~ (Increase) Acquisition of all shares of Generic Corporation Co., Ltd. (July 2017)

GRD) A HE—N\—MY - a—FUEEHKRASHEAKRAEE (201745A)
(Decrease) Transfer of shares from Beavertozan Co., Ltd. to Kohnan Shoji Co., Ltd. (May 2017)

'FI‘#JnJ“ *“ E - 4#5“1%9&0) E’;W@ Extraordinary Profit and Extraordinary Loss

B H5HM 20164EELH] | 20174 L4 18 jEm
Millions of yen First Half of FY2016 | First Half of FY2017 Change Summary

TELEEESEZT AL 365(A 140)

Construction costs allotted toand received from others

45 B Fi| 25 777 440 A 336

Extraordinary Profit

Rt Hh7cENE 856 (+767)

Loss on sales of stocks of subsidiaries and affiliates

q;#ﬂu?ége BEEEERNE(EEMHSRIEE) 442(429)
> == 996 ‘I 584 + 587 Loss on disposal of property and equipment (M aintenance work of leasing assets, etc.)
Extraordinary Loss ' BEIEEETME N - TEAESEZABEMET) 277(A 179)

Loss on deduction of property and equipment
(Coincident with subsidies received for construction )
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Consolidated Balance Sheets ELECTRIC RAILWAY

B HHM 20165 /& 20174 % £ HA =D HE
Millions of yen FY2016 First Half of FY2017 Change Summary
ABAE 125,691 142,432 116,741 | ZRUEE 188
urrent assets
&l € & EMEEEE A 4382
Norﬁfntéissets 1 ,1 44,41 1 1 ,1 42,043 A 2,367 Property and equipment
HEAH
Totaﬁs?ets 1,270,102 1,284,475 +14,373
REaE
éll;'rrent Iiatﬁities 368’307 400,1 74 + 31 ,866
BEE&E
Long-term ?abilities 563,090 527,460 A 35,630
fiEAE
Totaﬁa?m“es 931,398 927,634 A 3,764
e nEwRe Ve
Net assets 338,703 356,340 18,137 | Retaned caming
BEMEESE
Totaﬁiabilitiesiar?d net assets 1 ’270'1 02 1 ,284,475 +1 4,373




EfETvyia-O0—§EHE ‘ odakyu

Consolidated Statements of Cash Flows ELECTRIC RAILWAY

BT HHM 20164 L 20176 E LH =P =
Millions of yen First Half of FY2016 First Half of FY2017 Change Summary
=h IS : n —
EXFrya-T0 34,864 39,277 +4,412

Cash flows from operating activities

mEX BEMEEEEOREBICLIIHDED
BXvyyla-JA— s
2 A 27’038 A 1 9’062 + 71975 Decrease in acquisition of property and equipment

Cash flows from investing activities

B#EFrya-I0— A 12,378 A 4,469 +7,908

Cash flows from financing activities

B R URE RSV ORHE A 4,551 15,744 |  +20,296

Net change in cash and cash equivalents

BERURERFVOHRES 29 774 35038 +12.264

Cash and cash equivalents end of half year
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Segment Information (Transportation)
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ELECTRIC RAILWAY

BEBIE Sclected Financial Data

B H5M 20164 £ | 20174 L4 K HE ARBERRERA | 1B
Millions of yen First Half of FY2016 | First Half of FY2017 Change Summary Forecast at Apr. 2017 : Change
= $EE% Reilway  67,264(+938) :
SRR _ 86,810 88,795 11,984 INRE Bus 18,967 (+451) 88.200 : 1595
Revenue from operations (+23%) | zoh Others 4,665(+784) ' : (+0.7%)
s #EZE Railway 18,016 (+1,096)
Eﬁ_ﬂﬁ 18.437 19.609 +1,172 INRE Bus 1,196 (A 410) 18200 : +1,409
Operating income ’ ' (+6.4%) | 2Dt Others 603 (+686) ’ (+7.7%)
BmEAE 14.762 14.497 A 265 [(MAIE] ERREOHREFICKYSLTEHRE@EAN S EML T, BE
Depreciation ’ ’ F7RICHEBRKBERILADILAYRFIAEMSNI-CERLEICRY ., FEIR
s TU7OBARENFRIHBLICEBENDIBIN- 2,
{3 H 4 8679 11436 | 42,756 | oo e oo e e
Capltal Investments tourism demand in the Hakonearearesulting from loosening of restrictions on entry to the vicinity of Hakone
Owakudani in July of last year.
(x4 AR RA] ERREOHREL, HBRIVT7OBRAFTENEEE
FESF-CEGEMSIEIR -,
(Change from April forecast) Revenue and income rose due to factors including improvement in the employment
situation and tourism demand in the Hakone area that exceeded expectations.
[ i}% Reference]
AR EtEEAR 1) — /R FE_E BB GRHATEE)
Number of passengers carried by Group companies in Hakone area Freepass unit sales (Change from First Half of FY2016)
e iand o
2017 LR G RITEE)  (Change from First Half of FY2016) FEIR 1) — /XX Hakone Freepass +38.8%
S . s L ] — N 1 _ 0,
FEAR 2 L858 (B538) Hakone Tozan Railway (Railway) +549% IIDE B2 D')—/\R Enoshima-Kamakura Freepass +8.3%
FEIR & IUEKE (45— )LH—) Hakone Tozan Railway (Cable car) +40.4%
FEO— T T4 Hakone Ropeway +66.8%
#8 1B £R FLHD Hakone Sightseeing Cruise +28.9%
FARZIL/NR (FEEZE) Hakone Tozan Bus +8.2.% 6
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Segment Information (Transportation)
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ELECTRIC RAILWAY

2017 LEA M8k BT EEMIE rirst Half of FY2017 Results of Railway Business of Odakyu Electric Railway Co., Ltd.

@ﬁﬁ%kﬁ Number of passengers carried

BAI: FA 20164 L Hf 20174 £ H#A =D HE
Thousands First Half of FY2016 First Half of FY2017 Change Summary
= 4 B®E) Work commuters +1.6%
Commuter 237’965 240’694 T1.1% 1B = School commuters +0.1%
EH#A5t
AN 144,140 145,163 +0.7%
&3t 0
ol 382,105 385,857 +1.0%
Q:EBEIRA  Revenue
B ®5AHA 20164 E LA 20174 E LA =D mE
Million of yen First Half of FY2016 First Half of FY2017 Change Summary
= H#A #E) Work commuters  +1.6%
Commuter 23’61 0 23’924 + 1.3% B School commuters A 0.1%
E #4451
oA 34,933 35,276 +1.0%
R Z EE#IN A Gt
Revents from passenger transportation 58'544 59’201 + 1.1%
JE E U
Miscellaneous revenues 1 ’786 1 ’801 +08%
EEURAFET
Total revenues from transportation 60’331 61 ’002 + 1.1%
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Segment Information (Merchandising)

odakyu

ELECTRIC RAILWAY

BEBIZE Sclected Financial Data

Bifi : HHM 20164 LH [ 2017 E LS| 8 e ARBERRRA | R
Millions of yen First Half of FY2016 | First Half of FY2017 Change Summary Forecast at Apr. 2017 Change
. BEEXE 73,258 (+344) :
=N 108.486 105.094 JAN 3,391 De'?artment stores 103.900 : -+ 1 ’1 94
Revenue from operations ’ ! (A 3.1%) QOFZS# 34,146 (A 3,879) ’ (+1.2%)
. EHEEE 2,035(+622) :
= Al 1,528 2,211 682 BOUL acaon 1,400; T8I
Operating income ’ ’ (+44.7%) | Stores ’ : (+57.9%)
RMEENE 2219 1.859 A 359 [ATE] BEEXIZEVWT, T LABMLEZEOD., R—Ltr 52—
Depreciation ’ J EEFEOME —N\—MFUMERRN Lo LG EMNLRFIR, —A.
S BEELICHENT, BRANHOLCELE DRI,
Eﬁﬁtﬁg ?X ﬁﬁ-ﬁ _I _I 4 8 4 A 27 (Change from previous year) Revenue f_elldueto fgctors_includingthe exclusion from consolidation of Beavertozan
Capital investments , 9 7 5 Co., Ltd., operator ofa home center business, d_esplte anincrease in duty-free sales at the department stores. Income
P rose at the department stores due to a decrease in expenses and other factors.
[xt4 AR RA] BEEZEICBVT, &Rkt EEE LE-f-28%
EMDIBIR- 183,
(Change from April forecast) Revenue and income at the department stores increased partly asa result of duty-free
[ %%’ Reference ] salesthat exceeded expectations.
1= = L& ar
BREXEHTLE A7 E INESEE X7 GHETE)
Sales at each department store Stare : Odakyu Shaji store division (Change from First Half of FY2016)
20174 _E 8 GRIRITEE) (Change from First Half of FY2016) == S 10.9%
Revenue from operations ’
¥TEJE Shinjuku Store +1.6% T]"‘:
_ BEEsTELS
JESE Excluding corporate business +2.8% Sales of existing stores A 0.7%
. o) > >
BTEHJ&E Machida Store A 1.5% Hiit%*it—l \—I*"f‘J Beavertozan Co., Ltd.
BEIRIE Fujisawa Store A1.7% SEBA DERTCERIE IR EHRERRSY
= To be excluded from consolidation with transfer of shares to outside party.
3IEET Total +0.5% . .
- BN GRETE) : A 40

Revenue from operations (from previous year): A4.0billion yen

*EXARICEZHHE

g 230 Impact on operating income is minimal.
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Segment Information (Real Estate)
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ELECTRIC RAILWAY

BEBIZE Sclected Financial Data

Bifi : HHM 20164 LH [ 2017 E LS| 8 e ARBERRRA | R
Millions of yen First Half of FY2016 | First Half of FY2017 Change Summary Forecast at Apr. 2017 Change
s, - :
I +1,047 | sz soes 11185(+3.179) A 2164
Revenue from operations 27,487 28;535 (4+3.8%) BE% Leasing 20,602(+355) 30,700 (A 7.19%)
4L 2
= 3| Eal +414 | p@% saes A 245(+735) : N\ 6
Operating income 5279 5,693 (+7996) | ERE Leasing 6742(+526) 5,700 ; (A 01%)
RMEENE 4533 4334 A 198 [HETE] UDSHID T AVNERIZKEZEENH -2 DD, REES
Depreciation ’ : BEICHNT, EERFFRAEMUI-ZEAE H DI - 128,
(Change from previous year) Revenue and income rose on factors including an increase in the number ofhomes sold
Eﬁﬁtﬁlij: 1:9 ﬁgﬁ in Real Estate Sales, despite theimpact from segment reclassification of UDSLtd.
e apita) vestments 14,554 6,392 | A 8,162 (x4 ABARA] FHESEEICHT, EEREFHI/EEET
Blof=C&ARE M DIBUR - B EE
(Change from April forecast) Revenue and income fell in Real Estate Sales due to factors including a lower-than-
expected number ofhomes sold.
[ %% Reference]
g = = 3
z}ififa&lmf%id\gaif?]g) UDSHHXEHDET AMERE Cchange in segment for UDS Lid.
umper or sales aKyu Real estate ~ _ TN
S FENEENSZ DMDELITEY AV NEE (201 75E)
B4 P -XE 201 GEFEJ:,EE 201 7EF§J:,EH i% ;}ﬁ Segment change from Real Estate to Others (FY2017)
Residences/sections First Half of FY2016 First Half of FY2017 Change w2 DX (ABIE) : A 14EH
,3 E Detached house 63 39 A 24 Revenue from operations A 1.4 billion yen (from previous year)
<32 Condominium 11 81 +70
T #h Land 8 18 +10
& & Toal 82 138 +56
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Segment Information (Other Businesses)
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ELECTRIC RAILWAY

BEBIZE Sclected Financial Data

Bl BHM 20164 EH# | 20174 B L4 K e ARBFARA 1 R
Millions of yen First Half of FY2016 | First Half of FY2017 Change Summary Forecast at Apr. 2017 Change

s, RTILE Hotels 14,886 (+1,728) :

e e _ 46,430 49 142 +2’71 1 LRRS ¥ Restaurants 10,262 (A 208) 49 800 : A 657

Revenue from operations (+5.8%) Z M1t Others 26,803 (+1,300) ' : (A 1.3%)

ey RTJLE Hotels 389(+314)

E%*”E 2226 2709 +483 LRARSUE Restaurants  150(+21) 2200 +509

Operating income ’ ’ (+21.7%) | Zoft Others 2,248(+233) ’ : (+23.2%)

RMEENE 1569 1614 +45 [HETE] UDSHID LT AUNERIZKZEZEDIEZH . EE7AIZFERXK

Depreciation ’ ’ FARRBANDIAYEFNEMIN-ZEREICKY ., FBIRTUTOENE

_ ) EAIFFRITHEBL. RTILED) Y —MRTIILTRBIRELG -2 &G EMS

iR A 1712

IR 1 H B 2,771 1595 | A 1,176 || B8,

Capital investments ’ ’ ’ (Change from previous year) Inthe hotels business, both revenue and income increased as a result of the impact from
segment reclassification of UDSLtd. aswell as higher revenue at resort hotels on strong tourism demand in the
Hakone area partly attributable to loosening of restrictions on entry to the vicinity of Hakone Owakudani.
(54 BB A RA] $EAL T RECHNT, TEREFEAEEY

[ 8% Reference ] LGS LR EICRYIBU — A I TARTILINAT YR )=z —

2016-"151-?: 2017ﬂ51§ iﬁj—es EHE9*@*o)ﬁie%F%EE#Eii%”R&QOT::tﬁgb\roigﬁéﬁo
_ o (Change from April forecast) In railway maintenance business, revenue decreased due to factors including
*T}L# @Eﬁﬁﬂ$ L5 L Hj 18R postponement ofthe construction order plan. Incomeincreased partly as a result ofhigher revenue at Hyatt Regency
Hotel business occupancy rate First Half of First Half of change Tokyo, a city hotel, on demand for continuous stays by foreign visitors.
FY2016 FY2017

T A4RTIV city Hotels U Dsﬁit%*ia)tﬁ‘}yl‘ﬁﬁ Change in segment for UDS Ltd.

TR J—D1od— BR 89 504 83.30¢ tLogp| THERDLZOMOFRICET ANER Q017FE)

Hyatt Regency Tokyo )70 -9°/0 . Segment change from Real Estate to Others (FY2017)

mz)cl/egu*r/yzi'hggvzryw— 92 8% 92 6% A 02P | * UDSIRTILEIZDOWTIH. ZDMDEZEDIRTILEIZ, UDSHTILE

- LISHMZIDWTIE, ZDMDEXRDIZDM 125 L
%E*Eﬂb IZ'J‘f— AT )L Hakone area resort hotels Recording to be classified under Other Businesses as either “Hotels” for UDS hotel business, or as
lLDFRTIL 75 404 82 804 +74p “Others” for UDS non-hotelbusiness.
470 .070 . —_ s o
toteldevame RTIVE BEINE GIETE) -+ 108
:EITE/ :rﬁ/dhj_\tjl-}b 72.8% 83.1% +10.3P Hotels revenue from operations + 1.0 billion yen (from previous year)
akone Highland Hote . . ) N o
iy yrres ZOH BRI GIATE)  + 12{8H
Hot7e_l Hatsuhana & 87.8% 91.3% +3.5P Others revenue from operations + 1.2 billion yen (from previous year) 10
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Consolidated Operations (by Segment)
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ELECTRIC RAILWAY

BT HAM 2016 FE EH# | 2017 FELH = AREARA |

Millions of yen First Half of FY2016 |  First Half of FY2017 Change Forecastat Apr. 2017 | Change
EHI Transportation 86,810 88,795  +1984 88,200  +595
| FB% Merchandising 108,486 105094 | A 3,391 103,900  +1,194
i REDE L Real Estate 27487 28535  +1,047 30700 A 2,164
‘fé ZDHDELE Other Businesses 46,430 49,142 42711 49800 A 657
4 Elimination A 17,068 A 16,864 +204|  A175000 4635
&5 Total revenue fromoperations | 252,146 254704 42557 2551000 A 395
&#i% Transportation 18,437 19,609 | 41,172 182000  +1,409
| s verchandiin 1,528 2211 +682 1,400°  +811
e | FEESR Real Estate 5,279 5,693 +414 5,700 A 6
g ZOHDFEE Other Businesses 2,226 2,709 +483 2200:  +509
4 Elimination 87 54 A 32 100 A 45
## Total operating income 27,558 30278|  +2720 27600  +2,678




[%%]4‘//("7‘/|3|3§5§7_"—9 odakyu

[ Reference] Inbound-Related Data ELECTRIC RAILWAY

<EEE> Transportation
MNEAZSNEANRIT 2 — GHETE)

Odakyu Sightseeing Service Center (Change from FY2016)

FIFBZEEL Number of visitors +27.4%
* %E#%o),ﬁ\%)\% Ticket purchasers

< F 8 % > Merchandising
NMNESRBEEE (HNEIE)  2017FELE (2017538 ~2017488) (%) 2011FIAEE

Odakyu Department Store (Change from FY2016) FY2017(03/2017~ 08/2017) (Reference) Result of September 2017
AY A t el
BT LS Taciice sals +40.1% +64.7%

* FIBIEIZHIFAEFE shinjuku Store results

< FDMDIFTEZE> Other Businesses
OT4HRTILSAE AL E

Ratio of foreign guests at city hotels

20164FEELH | 20174 E LHA b=

First Half of FY 2016 First Half of FY2017 Change
NTIk )= — BIR 71.8% 76.2% +44P
Hyatt Regency Tokyo ' ' '
Hotel Century southern tower ' ' '

12
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Forecast of Consolidated Operations

‘7 odakyu
ELECTRIC RAILWAY

B EAM 20164EFE | 20174 183 e ARBESRSA . R
Millions of yen FY2016 FY2017 Change Summary Forecast at Apr. 2017 Change
EEIZE Transportation 175,900 (+3,036) :
[ESY3 sgo s .. .
= %”RH 523 031 525100 +2,068 T ZE Merchandising 211,100 (A 8,185) : —
Revenue from operations ! z AENEZE Real estate 71,500 (+1,589) 525,1 00 :
b (+0.4%) FDMDEZE Other businesses104,700(+5,188) : (0.0%)
R JEHIZE Transportation 29,800(+1,198) :
E%*IJE 49 946 51 000 + 1 ;053 FRBHE Merchandising 3,900(+724) 50 200 +800
Operating income ’ ’ TENEZ Real estate 11,800(A 577) J :
P ’ (+2.19%) FDMDIFZE Other businesses 5,300 (A 361) : (+1.6%)
BN 4,000 (A 2,009) :
Al 46,638 | 46,600 A 38 | tonoperainginome 45500 1,100
i i ’ ’ = A 8,400(A 917) ’ .
Ordinary income (A 0.1%) N'E'on_operatmg oxpenses : (+2.4%)
BRUMKEICRET S +3932 41000
L HR S ) 45 26’067 30’000 (+15.1%) 29’000 (+3.4%)

Net income attributable to owners of parent

pAfiii=bAlk=1

Depreciation

46,936

45,800

A 1,136

45,800

RiBIRER

Capital investments

14,805

85,700

+10,894

85,700 :

BHFRERS

Interest-bearing debt

102,578

137,900

+ 35,321

737,900 :

[XAETE] EXNE-EXMNREE, RBEZRBBXRTENZRAC I EGENSEBIN- B, BEAEL. EXRNMNBEORDICEYiERE, Rtk Ei
fREI D EHMAEE. FABXDOREDFICLYIER,

(Change fromprevious year) Revenue from operations and operating income will increase, due in part to higher revenue forecast for all businesses except for Merchandising. Ordinary income will decrease because of factors includinga decrease in
non-operating income. Net incomeattributable to owners of parent will increase due to a decreasein extraordinary losses.

(x4 AR RRA] EXPRE, LRFTTORBERFARMAES, EXARL. BEEEZETOERADRELZRALIEGEND EHEE, CHIZHN, &
B, AR EICRRITSAHMFIRL LABIE,

(Change from April forecast) In light of the results up to the first half, the revenue from operations forecast has been left unchanged. The operating income forecast has been revised upward due to factors including a forecast decrease in department
store expenses. Consequently, the ordinary income and net incomeattributable to owners of parent forecasts have been revised upward.

13
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Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu
ELECTRIC RAILWAY

BEBIE  Sclected Financial Data

i : BB 2016FE | 20175 | 1@ HE IRBARA | W

Millions of yen FY2016 FY2017 Change Summary Forecast at Apr. 2017 : Change
mxws | zses| oo FI0OITECT i | imseo 400
Sl seo01| 20go0| ThIBIGEL T 20800
elolaiate 30191 29900 A 29 29,900 -
HRIER 34547 |  44000| +9,452 44,000 —

Capital investments

(X1 B 5E RIREOMKEIC LS L1t EHi#mE A B DEM

DIEFEMN, FBIRTVTOBEAFTENGFRICHER IS ELERAL L
BEMLIBIN 1B,
(Change from previous year)Revenue and income will increase because ofa forecast increase in the

number of commuter passengers carried due to a continued positive employment situation, expected
strong tourism demand in the Hakone area, and other factors.

(x4 AR RA] EHICERIRRECERT 7 OB AFTEN T
AAICHBLEEZ ERIS-CEGEERFA LHIEE, EXFRIE.
FBHEZOEADENZRAGCENLEAFTHEZIREAESE,
(Change from April forecast) Therevenue from operations forecast has been revised upward in light of
factorsincludinga strong employment situation and robust tourism demand in the Hakoneareain the

first half, which exceeded expectations. The operating income forecast has been left unchanged due to
expected higher power costs and other expenses.

14
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ELECTRIC RAILWAY

BT AVMEGETE (E#F) ‘

Forecast of Consolidated Operations by Segment (Transportation)

20174 YK BEEFEEH T 2017 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ﬁﬁ%kﬁ Number of passengers carried

Bf . FA 20164F & 20175 & 1R =
Thousands FY2016 FY2017 Change Summary
= 4 B®E) Work commuters  +1.6%
Commuter 461 ’606 465’973 +09% BE= School commuters A 0.7%
E 5t
AN 287,815 288,931 +0.4%
&3t
ol 749,421 754,904 +0.7%
QEHUNA _ Revenue
B4 @AA 20165 & 20175 & =5 =
Million of yen FY2016 FY2017 Change Summary
= H#A #E) Work commuters  +1.7%
Commuter 46’337 46’955 + 1.3% B School commuters A 0.8%
E 5
AN 69,882 70,188 +0.4%
TR E SN A G
Revents f':om passenger transportation 11 6'220 11 7’1 43 + 0.8%
& i 38 4R
Miscellaneous revenues 3’660 4’037 + 10.3%
EHIRA S ET
Total revenues from transportation 11 9’880 121 ’1 80 + 1.1%

15



BT AVMAFRTE (FEF)

Forecast of Consolidated Operations by Segment (Merchandising)

‘) odakyu
ELECTRIC RAILWAY

BEBIE  Sclected Financial Data

Capital investments

Wit mHA 20164 | 20176F | 8§ HE ARBRRA W

Millions of yen FY2016 FY2017 Change Summary Forecast at Apr. 2017 : Change
s 219.285| 211,100 | 4 8189 ngEH‘ZSZEZEEfiZ; 210,5002 Fo00
Sxmm 3175|  3g00| 724 gfﬁftt ocan 3,100% T80
elolaiate 4470| 3700 A 770 3,700 —
s 3,363 3600  +236 3,600 —

[ 5}% Reference ]

HXEtE—/\—MFY  Beavertozan o, Ltd.
SAERANDERZEE (24U BRI 2017FEE)

To be excluded from consolidation with transfer of shares to outside party (FY2017).

E RN GHETE) : A 78(8H

Revenue from operations (from previous year): A7.8 billion yen

* BRMEICEZD

s B L8R

Impact on operating income is minimal.

HEMNLIBE,

factors.

[HEIFEIR— Lt I—FEXZETHE —/\— U AERRS
LEBEN. BEEFDTEENRDITEHEERATELGEND
WAL, — A BREEZEICEVT, BRANBLTEIEEZRAT L

(Change fromprevious year) Revenue will decrease due to the exclusion from consolidation of
Beavertozan Co., Ltd., operator of a home center business, and a forecast decrease in department store
sales. Income will increaseas a result of a forecast decrease in department store expenses, among other

(x4 AR REAIBRRIERICENT, REELOEMNERAD
ENERADBDICEYERINGE-EXFEZ EHEIE,

(Change from April forecast) Therevenue and incomeforecasts have been revised upward as a result of a
forecast increase in duty-freesales and decrease in department store expenses.
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BT AVMAFETE (FEIEF)

Forecast of Consolidated Operations by Segment (Real Estate)

odakyu

ELECTRIC RAILWAY

BEBIE  Sclected Financial Data

Capital investments

iy mAA 20166 | 2017€E | 88 HE SABARRA | W
Millions of yen FY2016 FY2017 Change Summary Forecast at Apr. 2017 : Change
CEJVE:: 69910| 71500 1589 | Rk ey sr700Casen 10100° 4 600
Revenue from operations ’ ’ (+2.3%) ’ (A 0.8%)
SEEZE Sales 1,100 (+465) :
ek A ST7 | maz Leasing 11,500 (A 178) : —
SlokhEa 12377| 11800 O t1goo.
AT ?
Depreciation 9,286 9,000 A 286 9,000 —
Bl A 31287 32100  +812 32,100 ° —

[ 5}5‘5‘ Reference ]

SDEXBRFTPFEOUMNAIAFEIE) Number of sales by Odakyu Real Estate

By F-RE 2016 & 20174 & 1 5

Residences/sections FY2016 FY2017 Change
P 3 Detached house 183 109 A 74
<2232 Condominium 150 317 +167
T #t Land 42 64 +22
& &t Toul 375 490 +115

EDDiER,

Estate Lease business.

[AEIEIUDSHZE EDMMDEX LT AVNEETEHLDD,
FHESREXRICEVT, FERTFRDEBEMER AL ELGEMN
SN, —A. FBEEEXICSVT. ERADEMZERAL LR

(Change from previous plan) Revenue will increase because offactors including a forecast increase in the
number of homes soldin Real Estate Sales, despitethe impact from segment reclassification of UDSLtd
Income will decrease because of a forecast increase in expenses in Real Estate Lease.

[t 4 AR R RAITRENE D EREICHE T, BRITETEAZHIHE
LTS EBEMD FABE, BEREE. FHESHEIS
BIFHBBZHFEA. AU EZTFEAES,
(Change from April forecast) In the Real Estate Sales business, the revenue from operations forecast has

been revised downward as a result of factors including carry over ofthe sales planinto thenext term. The
operating income forecast has been left at the original level in light of anincrease in income in the Real
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BT AVMNERTE (E0HROER)

Forecast of Consolidated Operations by Segment (Other Businesses)

‘) odakyu
ELECTRIC RAILWAY

BEBIE  Sclected Financial Data

B B 20165 E | 2017FE B e ARBERR 1R
Millions of yen FY2016 FY2017 Change Summary Forecast at Apr. 2017 Change
> KT ILE Hotel 30,500(+2,820)
CESVE S 09511 | 104700| 2188 | CXicta s 21000(+28n 105300: 4 600
Revenue from operations (+5.2%) | Dt Others 58,900 (+2,335) : (A 0.6%)
E%*”H A 361 /‘IL'\;-I{I:% Hotels 800(+115) -
¥ Rest t 400(+199) :
Operating income 9,661 9,300 (A 6.4%) %0)111376thers B 4,400 (A 360) 9,300 : (0.0%)
AT 0 ? _
Depreciation 3’245 3’400 + 154 3,400
BRI ELE 5 _
Capital investments 0,636 6,000 1363 6,000

[ 5}5‘5‘ Reference ]

UDSHRAEHD BT AVRERE Change in segment for UDS Ltd,
TEEEXELVZTDMDEEICETAVNEER (20175 E)

Segment change from Real Estate to Others (FY2017)

* UDSTRTILEIZONTIE, ZDMDEEDRTILEIIZ, UDSHKRTILEL
SHUZDNTIK, DD EEDT DM IICET L

Recording to be classified under Other Businesses as either “Hotels” for UDS hotel business, or as
“Others” for UDS non-hotelbusiness.

UDS (7RTILE) EFUEE CRRiI4F) : + 2118

UDS (Hotels) revenue from operations + 2.1 billion yen (from previous year)

UDS(ZD1h) EZFIUNEE HRIE) : +23{8EM

UDS (Others) revenue from operations + 2.3 billion yen (from previous year)

factors.

AEE,

[BIEIJUDSHET FENEE INO T AVNEERETEHIELELDS
iy, — 5. EFAOEMEIZLYREE.

(Change from previous plan) Revenue will increase due to factors such as thesegment reclassification of
UDS Ltd. from the Real Estate segment. Income will decrease as a result of higher expenses and other

(% 4 AR RAIRITELGEICEVWC, TLDRADZHFEATAH
BIE, BEFEIE. RTILRICEITHERZHFER. ZSUFTEZHE
(Change from April forecast) Therevenue from operations forecast has been revised downward in light

of asales decrease in the travel business and other businesses. T he operating income forecast has been
left at the original level in light ofa profitincrease in the hotel business.
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BREFE TR (T AV

Forecast of Consolidated Operations (by Segment)

‘) odakyu
ELECTRIC RAILWAY

BEf - BAH 2016 201 T4/ = ARRFRRERA =P

Millions of yen FY2016 FY2017 Change Forecastat Apr. 2017 Change
EHIE Transporation 172,863 175900 |  +3,036 175500 +400
B Verchandiig 219,285 211,100 | A 8185 210500 4600
i RBELE recl et 69,910 71,500 | 41,589 72100 A 600
g T DD R Other Businesses 99,511 104,700 |  +5,188 105,300 A 600
M Elminator A 38539 | A 38,100 +439| A 383000  +200
5 ot revente from operatons 523,031 525,100  +2,068 525,100 -
EHIE Transporation 28,601 20800| 41,198 29,800 —
ST Verchandiing 3,175 3,900 +724 3100 +800
i FEREE Real Esat 12,377 11,800 A 577 11,800 -~
g Z DM DT Otrer Businesses 5,661 5300 A 361 5,300 -
B2 Elimination 131 200 +68 200 : —
&t Total oerating income 49,946 51,000 41,053 50,200 ° 800
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odakyu

ELECTRIC RAILWAY

J\HERE SRS

TIEFIA

ATZARICEEFH SN TS /NHIERDORAEDETE., REL. BREELGEDIL,

W‘EE’JE%’CUL\%O)H FEDRBLTHY. Chn(FIRAEAFAIREEHR
MoFoN-HHDEEBZEDHIMICHLEONTEYFET . EEOFERIEING
FRRBLEFEGDIBRNHDHEZT TEZSLY,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward -
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2017 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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