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SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2017

LEAEE Consolidated Financial Results

1255851 Business Results

(&5 M Millions of yen) Full-year estimates

2015/9 | Rii 4E | 2016/9 | ®j 4 | 2017/9 | ®Hi 4E 2018/3 | g 4E

R R Lk R TR Rk

YoY (%) YoY (%) YoY (%0)|| (Est.) iYoY (%)
L&
Net sales 111,141 105.9 | 113,705 102.3 | 115,790 101.8 231,000 100.9
EER
Operating income 4,574 148.5 4,806 105.1 4,364 90.8 9,300 102.7
REH A
Ordinary income 4,611 148.6 4,873 105.7 4,426 90.8 9,300 101.2
B EIIRIR 92 M LA 3
Profit attributable to owners of parent 3,012 161.2 3,207 106.5 2,901 90.5 5,800 100.3
B E
Total assets 92,686 105.6 | 94,609 102.1| 96,820 102.3 — —
il pE
Total equity 44,255 110.3 | 47,727 107.8 51,719 108.4 — —
—ERH T LML (F 8 Yen)
Basic earinings per share 129.06 161.2 | 137.40 106.5 124.31 90.5 248.47 100.3
—ERYTOWIEE (F & Yen)
Net assets per share 1,895.86 110.3 | 2,044.64 107.8 | 2,215.69 108.4 — —
2.EEBEMEREE Major Financial Indicators

(& 77 M Millions of yen)
2015/9 | W | 2016/9 | HE | 2017/9 HEW

Change Change Change
WEEFER (%)
Return on total assets 6.5 2.3 6.8 0.3 6.0 -0.8
MZEEFIZER (%)
Return on shareholders' equity 14.0 4.5 13.8 -0.2 11.4 -2.4
THBIEER (%)
Current ratio 80.9 6.3 76.3 -4.6 78.3 2.0
BEELE (%)
Ratio of fixed assets to shareholders' equity 156.3 -11.7 151.1 -5.2 141.8 -9.3
HOEAKER (%)
Shareholders' equity ratio 47.7 2.0 50.4 2.7 53.4 3.0
REEERR ([E)
Total asset turnover ratio (Times) 2.4 0.0 24 0.0 2.4 0.0
M EEER ()
Shareholders' equity turnover ratio (Times) 5.2 -0.1 4.9 -0.3 4.6 -0.3
AVEVAR IRy D Ly A* (fF)
Interest coverage ratio (Times) 82.9 22.5 110.0 27.1 186.1 76.1

* A BUAR DAL YD LU A = (BETEBICLAX Yoo = H—) = (R B 0D X FER)

Interest coverage ratio =(Net cash provided by operating activities) + (Interest paid )




3.7 V—7RIHEEFEE Income Statements by Groups

(& ' M Millions of yen)

(& ' M Millions of yen)

FAEF LA A
HARASHIN NARUS FRESSAY
2016/9 | 2017/9 | BB | ATFRIBIL 2016/9 | 2017/9 | B} | ATFRIHIL
Change | YoY(%) Change | YoY(%)

ol
Net sales 71,873 79,577 1,703 102.2 36,013| 36,573 560 101.6
52 LS
Cost of sales 56,675 57,849 1,173 102.1 26,207 25,763 -444 98.3
72 LieF
Gross profit 21,197 21,727 530 102.5 9,805| 10,810 1,005 110.2
IR R O— R e
Selling, general and administrative
expenses 17,213] 18,452 1,239 107.2 8,963 9,715 751 108.4
(=E il
Operating income 3,984 3,275 -708 82.2 842 1,095 253 130.1
ZEZRVON
Non-operating income 104 94 -9 90.8 24 17 -7 68.6
EEAEA
Non-operating expenses 47 35 -12 74.1 26 23 -2 91.9
L XEIES
Ordinary income 4,040 3,334 -705 82.5 840 1,088 247 129.5
Uz
Extraordinary income 3 - -3 - 0 18 17 3,687.2
EEHIEEPS
Extraordinary losses 141 3 -137 2.5 1 2 1 182.8
- S5 B AT U0 - B 22
Income before income taxes 3,903 3,331 -571 85.4 840 1,104 264 131.5
BABE
Income taxes 1,197 1,044 -152 87.2 283 339 55 119.7
DY = A
Profit 2,705 2,287 -418 84.5 556 765 208 137.5




4.1 5e % kO —RE B E DR

Selling, General and Administrative Expenses

(B 77 H Millions of yen)

2015/9 2016/9 2017/9
el AT £ EL®E| &% A L&k &8 Al 4 FEL®
I35 b GE]d R
% of total % of total % of total
Expenses: YoY (%) i netsales | Expenses: YoY (%) | netsales | Expenses; YoY (%) : net sales
HRAe 2
Sales promotion
expenses 972 96.6 0.9 986 101.4 0.9 1,022 103.7 0.9
N %
Personnel expenses 14,693 103.3 13.2 15,198 103.4 13.3 16,271 107.1 14.0
HR7e %
Selling expenses 1,663 103.1 1.5 1,695 101.9 1.5 2,165 127.7 1.8
SR
Store-related expenses 7,133 101.0 6.4 7,064 99.0 6.2 7,375 104.4 6.4
TOMERE
Other administrative
expenses 1,217 99.9 1.1 1,214 99.8 1.1 1,252 103.1 1.1
aF
Total 25,680 102.2 23.1 26,158 101.9 23.0 28,088 107.4 24.2
5. 0B DI Employees
2015/9 | B | 2016/9 | BB | 2017/9 | AW
Change Change Change
IEfEE (A Number of Employees) A
Regular staff 2,395 7 2,452 57 2,469 17
sN—hF—%tH (N Number of Employees) B
Part-time staff 6,132 76 6,191 59 6,380 189
N—bF—lE (%) B/(A+B)
Ratio of part-time to total staff 71.9 0.2 71.6 -0.3 72.1 0.5
FBsEiER (%)
Personnel expenses/Gross profit 48.6 -1.8 49.1 0.5 50.1 1.0

N N FEEE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 6 (months)



6. vyl a7 —DIRM. Cash Flow

(B H Millions of yen)

(B7 M Millions of yen)

14,000
13,000
12,000
11,836
11,000 11,448
10,956
10,000
9,000
8,000
7,000 8,575 _n
6,000 5,010
I
5,000
4,000
2,569
3,000 ./
2,000
4,628
1,000
0 EED
-1,000 - 1,592
-
2,000 - g _®
23,000 —| ><
/ \‘
-4,000 l , -m @ -—3,769 @
-5,000
13/9 14/9 15/9 16/9 17/9

COHE R UHEREY O M- HHRE R

Cash and Cash Equivalents at End of Period

——HEFEEBC LS5 F vy = .

Ja—

Net Cash Used in Investing Activities

W= EEREBCL DXy vy TE—
Net Cash Provided by Operating Activities

——UBEBIC LISy Yy - TE—
Net Cash Provided by (Used in) Financing Activities

13/9

14/9

15/9

16/9

17/9

HEBEBHCIEIF YT 2
Ja—

Net Cash Provided by
Operating Activities

2,569

4,267

4,684

6,896

BEEHL Ty =
Ja—

Net Cash Used in
Investing Activities

-4,357

-3,015

-2,019

2,067

B3 IR
Ja—

Net Cash Provided by
(Used in) Financing
Activities

625

-3,620

-3,427

-3,357

R AGEEAEE L2
IES P 5=

Cash and Cash
Equivalents at End of
Period

4,628

8,575

11,448

11,836

14,000

12,000

10,000

8,000

6,000

4,000

1 2,000



745 A& K OCERIN S DIRPL Debt Outstanding and Interest Income and Expenses

(OEAL DR

Debt Outstanding

(B77H Millions of yen)

2015/9

R
Change

2016/9

R
Change

2017/9 BE
Change

HEEAE

Short-term loans

REIEAE

Long-term loans

V—REH

Lease obligations

9,193

4,155

-440

-498

7,688

4,025

-1,504

-130

1,000 1,000

3,163 -4,524

3,775 -250

at

Subtotal

13,348

-938

11,713

1,635

7,938 -3,774

AR

Bonds outstanding

EAREE

Domestic issue of
unsecured bonds

kil

Subtotal

adt
Total

13,348

-938

11,713

1,635

7,938 -3,774

Q&R S DR

Interest Income and Expenses

(BFH Millions of yen)

2015/9

AR # e
YoY (%)

2016/9

AR # e
YoY (%)

2017/9 ATEERH
YoY (%)

BB

Interest income

AL 2 @

Dividend income

37

24

93.9

110.0

32

26

86.0

107.8

30 94.2

29 1111

At
Total

62

99.6

59

94.6

60 101.8

EAEF B

Interest expenses

FHAERE.

Bond interest paid

66

83.1

53

81.0

44 83.5

At
Total

66

83.1

53

81.0

44 83.5

BRI

Net interest expenses

15

BEH
Change

13




0.RA—/N—<—/ > NEZ Supermarket Business

1.35EHERS Sales Performance
MR LS, EEFBZOHER Net Sales and Operating Income Performance

120,000 (F/7M Millions of ven) (% 75 M Millions of ven)
112,095 115,136
100,000 as3s |
80,000 _ s
63,110 64,321 >
55152 57,536 59,226 61,340
60,000 | ) |
52,117
2,806
40,000 | 2,331 |
1,612
20,000 | ]
0 ‘ ‘ ‘ ‘
06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9
—B=E L —— 2RI 25
Net sales Operating income

() JE&hiTE LB MO OHER  Rate of Growth in Store Sales

120.000 (%77 M Millions of yen) (o)
’ ° T -
|E 109,068
A Axial 104700 190396 —
7.8 ]
100,000 98,618 ]
6.2
80,000 A ]
64,104
60,182 61,317

60,000 | 56,657 5%634 — / i

49,7 1 . ’ |

]

40,000 2.4 \ \%( ]

0.3

20,000 N o]
’ \... \'60 5

S~
O | | | | | | | | | | |
06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9
C—Esw LA —t— 255 EEROE —— 5 LR UE
All store sales Rate of growth in Rate of growth in
all store sales same-store sales

6,000

5,000

4,000

3,000

2,000

1,000

10.0

8.0

6.0

4.0

2.0

0.0



2.5 EEDIRIL  In-Store Sales Volumes

1) 5358852 EB  Net In-Store Sales by Product Catego
Y gory
(A M Millions of yen)

2015/9 2016/9 2017/9
L | B | MRRE | ERW | B 4 | WAL | ERE | a1 g | AR
RS |, RS |, R |,
Sales YoY (%) iall store sales| Sales YoY (%) iall store sales Sales YoY (%) i all store sales

R B

Perishables —total 49,171 107.3 43.3 50,301 102.3 43.3 51,075 101.5 43.3
— et B

General Foods—totall 51,745 105.2 45.6 53,323 103.0 45.9 54,341 101.9 46.0
I

Sundries 4,030 104.8 3.6 3,956 98.2 34 3,845 97.2 33
AL

Clothing 77 98.1 0.1 73 94.9 0.1 67 91.9 0.0
Z ot

Other Merchandise 5,376 103.5 4.7 5,340 99.3 4.6 5,805 108.7 4.9
At SR

Supermarkets —total | 110,401 106.0 97.3 | 112,995 102.3 97.3 | 115,136 101.9 97.5
ZOMOEE

Other Operations 3,096 99.0 2.7 3,175 102.5 2.7 2,898 91.3 2.5
&t

Total 113,497 105.8 100.0 | 116,170 102.4 100.0 | 118,035 101.6 100.0

(F2_L Sales : B 5 H Millions of yen B Composition ratio : %)

140,000

118,035

120,000 } us497 0
107,268 - [2.7% ::22122223 --------

' e i |

100,000 | Msenl] AN

D2 D DHEE

N7 Other Operations

80,000 | i
a7 45.9% 46.0%
gy o ok

116,170

o — — :,"I Nonfood Items ¥
L 859/, —
’ O— AN
- Generaim;'oods
B
40,000 | O A
// Perishables
0

13/9 14/9 15/9 16/9 17/9
* ERICITEE - KB 2 DfEEA TEYES,

* Nonfood items include sundries, clothing and other merchandise.



Q)FEEHE ALBIESITRAIIEHE  Store Gross Profit Margin by Main Product Category

JFfEF /LA HARASHIN NARUS

(%)
32.0
30.0
28.0
2.8 26.9 27.0 26.9
26.0
24.1
24.0 23.5 23|'7 jﬁ/‘
ZV
22.0 21.3
sos 20.7 __2.0'9/.
20.2 : o
ot ./.7
13/9 14/9 15/9 16/9 17/9
LA FRESSAY
(%)
32.0
30.5
302 304 30.3
- ="
30.0
28.0
26.3
25.8 25.8
26.0 253
24.0
22.5
21‘7 21.8
22.0
21.2
20.0
13/9 14/9 15/9 16/9 17/9

==
Perishables

—o—— A5
General Foods

——2t
Total

== AR
Perishables

—o——fR A
General Foods

—— 2t
Total



BB PRDHEFR  Total Customer Visits

FfEF /LA HARASHIN NARUS

45,000

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000

(F A Number of customers) (%)
15.0
38,495 38,937 38,977 13.0
36,025 36,741
11.0
9.0 Number of
Customers
7.0
i O
5.0 Growth Rates in
.\ A Total Customer
Visits
a4 i e
\\ 10 Growth Rates in
Same-Store
/ . Customer Visits
0.5 02 \ b
-1.0 \
-2.2 -3.0
-5.0
13/9 14/9 15/9 16/9 17/9
7oA FRESSAY
T A\ Number of customers)
( (%)
15.0
13.0
11.0 % %
Number of
9.0 Customers
7.0
== H AR
5.0 Growth Rates in
16,249 16,051 16,074 16,447 16,406 Total Customer
Visits
3.0
=
/ 02| {10 =B AR O
Growth Rates in
/ x * Same-Store
/ @\ -1.0 Customer Visits
: : 1.4
17 -1.6 -3.0
-5.0
13/9 14/9 15/9 16/9 17/9




@) — A B EREOHER  Trends in the Average Value of Items Sold and

Number of Items Sold per Customer

JFfEF /LA HARASHIN NARUS

200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

M Yen) (7% Number)
179.0 180.0 181.1
173.7
169.4
10.44 10.44 10.51 10.63
13/9 14/9 15/9 16/9 17/9
7 bV vEA FRESSAY
(1 Yen) (%X Number)
184.5 185.0 186.5
1767 179.7
11.05 11.05 11.11
- =
13/9 14/9 15/9 16/9 17/9

-10 -

15.00

14.00

13.00

12.00 I — 5L B
Average Value

fI 1
11.00 of Items Sold

10.00

9.00 == AN

Average Number

of Items Sold Per
8.00

Customer
7.00
6.00
15.00
14.00
13.00
—/]— :
12.00 it il
Average Value
of Items Sold
11.00
10.00
9.00 =B [ 53
: Average Number
of Items Sold Per
8.00 Customer
7.00
6.00



3. FRERFIRBIEEEOIRPL Number of Stores by Prefectures

JR§7 /A HARASHIN NARUS (J& Number of stores)
2013/9 2014/9 2015/9 2016/9 2017/9
BIE | BAME EG%| BANE | BANE JEME| BUR | BANE JEEEK| BAE | BAUE JEEEEK| BRI | BAIE  JE&IE
Closed {Opened; Total | Closed {Opened; Total | Closed :Opened{ Total | Closed iOpened; Total | Closed :Opened; Total
IR RS
Number of stores in - 1 65 1 1 65 - 4 69 - - 69 2 3 70
Niigata Prefecture
REF RS
Number of stores in - 1 4 - 1 5 - - 5 - - 5 - - 5
Nagano Prefecture
B ILRAIEHEK
Number of stores in - 1 2 - - 2 - - 2 - - 2 - - 2
Toyama Prefecture
at
Total 0 3 71 1 2 72 0 4 76 0 0 76 2 3 77
7V oA FRESSAY
2014/9 2015/9 2016/9 2017/9
BRNE | BANE | JERE| BAJE | BANE JEEEK| BE | BAJE JEEEEK| BRI | BAIE JE&TE
Closed :Opened; Total | Closed :Opened: Total | Closed iOpened: Total | Closed :Opened; Total
BERS R PG S
Number of stores in - 1 44 1 2 45 1 2 46 1 1 46
Gunma Prefecture
B ERANESHE
Number of stores in - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
WA B E %
Number of stores in - - 2 - - 2 - - 2 - - 2
Tochigi Prefecture
&t
0 1 49 1 2 50 1 2 51 1 1 51
Total

_11_




4.BEIRI  Hours of Operation

JF{EF /LA HARASHIN NARUS

FRI7:00~FHR11:0012E K5 U5
Stores open to 7:00 a.m. to 11:00 p.m. 1 store
FHi7:00~FHil0:0032 & /5 1ES
Stores open to 7:00 a.m. to 12:00 a.m. 11 stores
“F(18:00~“Fi10:003Z  3& 5 UE#H
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZFR19:00~F 4 9:0032 B 25 3
Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
CE SV HR19:00~F#10:0052 = )5 15) 548
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 15 stores
ZFRIT9:00~ - 1£10:3032 H 25 2J5 4
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FR19:00~ F14£11:0032 % 5 2)5 8
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FAi19:00~FHi[0:0032 & /5 2954
Stores open to 9:00 a.m. to 12:00 a.m. 29 stores
2455 E 2605 13/548
Stores open 24 hour a day 13 stores
7L v¥EA FRESSAY
2P R19:00~ 714 9:0032 B 25 14Ji5 &
Stores open to 9:00 a.m. to 9:00 p.m. 14 stores
’FR19:00~“F110:003Z & 3Nk 1555
Stores open to 9:00 a.m. to 10:00 p.m. 15 stores
e Sk FRI9:00~“F1£11:0032°5 /5 1554
Business houts Stores open to 9:00 a.m. to 11:00 p.m. 15 stores
FH[9:00~ FH10:003Z & /& 1k
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
ZFRIT10:00~ 7 $.8:0052 B 35 2Jke
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
ZFRT10:00~7F#9:003Z & 2/ 4)5 5
Stores open to 10:00 a.m. to 9:00 p.m. 4 stores

_12_




5.5 < 1BSE R

Store Openings and Closures

2017429 A #] For the Six-Month Period Ended September 30, 2017

JE4 FE# RFH e 55 HR S5 b FERRIA
Store name Location Date Sales floor Store sales Projected annual
space turnover
(md) (Millions of yen) [ (Millions of yen)
BRIE | 7LyeAa EIAEE BERS R IR
Opened | Fressay Kaminamie Takasaki City, [ Sept. 2017 2,201 900 1,800
Gunma Pref.
) e AR S
Closed Fressay Namie Takasaki City, Sept. 2017 997 232
Gunma Pref.
20184E3 H #] ()  For the Fiscal Year Ending March 31, 2018 (Projected)
JE4 PE#l P EHEE | S ERA F R RIA
Store name Location Date Sales floor Projected Projected annual
space net sales turnover
(nt) (Millions of yen) | (Millions of yen)
BRNE JRAE EE BB RHTIR T
Planned *Maki Niigata City, 2017 2,161 640 1,700
opening | Harashin Niigata Pref.
5% ] S R IR R T
*Jooka Nagaoka City, 2018 1,849 60 1,500
Niigata Pref.

*BRIE T EDIEH OB FHNIEARTHVET,

*Intended or planned name at the time of publication.
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