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(Notes regarding this material)
-AEROSS, FERIBEUEFR. IRTEAFOTRERBIRICEDHIIS SMRECEDIVED THI.
HIBTRTE [CRTE I D NEE S SUSEBOEEFE PRI ORI ECF(CLDEEN DT REMCER
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BMUFT,
ARERFIAOERECIZVNBRIEEIOVTEHETE—IEEZEBVERA.
-This material contains forward-looking statements that reflect management's
current views, plans and expectations. These forward-looking statements are not
guarantees of future performance and involve known and unknown risks,
uncertainties and other factors that may cause Olympus's actual results,
performance, achievements or financial position to be materially different from
any future results, performance, achievements or financial position expressed or
implied by these forward-looking statements.
-Additionally, these information are subjected to change without notice in the
future.
-Accordingly, Olympus wishes to caution readers that acutual results may differ
materially from those projected in this material. Olympus assumes no
responsibility for any damage resulting from the use of this material.
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EFEREMIE / Consolidated Financial Summary

mBiEIERETEEME / Summary of Consolidated Statements of Profit or Loss

BAM (¥ million)

IEE] FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H forecast| Total forecast] | As of Aug 8
;{T‘ej\/:e'%nue 168,620 | 180,099 | 348,719 [ 391,838 | 740,557 (171,846 (197,585 (369,431 414,569 | 784,000 || 766,000
At 57,348 | 63,796 | 121,144 | 140,927 | 262,071 | 58,957 | 68,718 | 127,675 | 137,325 | 265,000 || 261,000
Cost of sales
Fo LHeFIZS
Gross profit 111,272 | 116,303 | 227,575 [ 250,911 (478,486 (112,889 | 128,867 (241,756 | 277,244 | 519,000 || 505,000
RS — s
RFRRU— SRR 96,034 | 91,633|187,667 | 210,030 397,697 | 99,526 | 104,018 [ 203,544 | 224,456 | 428,000 || 421,000
S.G.A. expenses
%w{tﬂ@ﬂﬂﬁb&uéﬁﬁfﬁ; -1,874| -2,612| -4,486| -5,111| -9,597 -656 -163 -819 | -4,181| -5,000 -5,000
Other income and expenses etc.
I=E= 1
Eiﬂ%ﬁ ) 13,364 | 22,058 | 35,422 | 35,770 | 71,192 | 12,707 | 24,686 | 37,393 | 48,607 | 86,000 79,000
Operating profit
ﬁﬂummugm -2,050 | -2,247 | -4,297 | -4,414| -8,711 -783 | -1,450| -2,233| -4,767 | -7,000 -7,000
Finance income and costs
5|l
) 11,314 | 19,811 | 31,125| 31,356 | 62,481 | 11,924 [ 23,236 | 35,160 [ 43,840 | 79,000 72,000
Profit before tax
EAPREHERA 2,309 5,156 7,465 | 12,206 | 19,671 1,840 3,490 5,330 | 13,670 | 19,000 17,000
Income taxes
ELEEER
Profit 9,005 | 14,655 | 23,660 | 19,150 | 42,810 | 10,084 | 19,746 | 29,830 | 30,170 | 60,000 55,000
PN ci AR
ﬁﬁ.ﬁ(mﬁ.ﬁ%{ IR 3 5 FRR ik 8,981 | 14,627 | 23,608 | 19,175 | 42,783 | 10,055 | 19,783 | 29,838 | 30,162 | 60,000 55,000
Profit attributable to owners of parent
T EHAFZER
J“L%‘eﬂﬁ.z . 66.0%| 64.6%| 65.3%| 64.0%| 64.6%| 65.7%| 65.2%| 65.4%| 66.9%| 66.2% 65.9%
Gross profit ratio
IREER
S.G.A. ratio 57.0%| 50.9%| 53.8%| 53.6%| 53.7%| 57.9%| 52.6%| 55.1%| 54.1%| 54.6% 55.0%
= {|Fadsd
Eiﬂiﬁz ) . 7.9%| 12.2%| 10.2% 9.1% 9.6% 7.4%| 12.5%]| 10.1%| 11.7%| 11.0% 10.3%
Operating profit margin
WHAFZESR
é/ﬁﬂéz. 5.3% 8.1% 6.8% 4.9% 5.8% 5.9%( 10.0% 8.1% 7.3% 7.7% 7.2%
Profit margin
ROE 11.3% -
EBITDA 26,020 [ 33,634 | 59,654 | 64,391 (124,045 | 25,358 | 37,556 | 62,914 | 78,086 | 141,000 || 134,000
EBITDA?_){ 15.4%| 18.7%| 17.1%| 16.4%| 16.8%| 14.8%| 19.0%| 17.0%| 18.8%| 18.0% 17.5%
EBITDA margin
m &4 / Expenditures etc B (¥ million)
IEE] FY2017 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H forecast| Total forecast]
ﬁmmﬁﬁ.ﬂg L 12,656 | 11,576 | 24,232 | 28,621 | 52,853 | 12,651 12,870 ( 25,521 | 29,479 | 55,000
Depreciation and amortization
R E
. . 17,403 | 12,672 | 30,075 | 30,608 | 60,683 | 15,825 14,787 ( 30,612 [ 39,388 | 70,000
Capital expenditures
7o
ﬁﬂnﬁ;ﬁ%é' 17,344 | 20,069 | 37,413 | 41,765 | 79,178 | 23,614 | 23,526 | 47,140 | 32,860 | 80,000
R&D expenditures
29 155 F5 R
ﬁﬂﬁﬁ%gﬁjhiﬁtt,z 10.3%| 11.1%| 10.7%| 10.7%| 10.7%| 13.7%| 11.9%| 12.8% 7.9%| 10.2%
Ratio of R&D expenditures to revenue
m A% / Foreign exchange
ER FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H forecast| Total forecast] | As of Aug 8
HACDZ 14|, —
FI/USD (R —P) 108.14 | 102.43 | 105.29 | 111.47 | 108.38 [ 111.09 [ 111.03 | 111.06 110 111 110
Yen/U.S. dollar (Average rate)
T —
FI/EUR (RAFFEIL—H) 122.02 | 114.28 | 118.15| 119.43 | 118.79 | 122.19 | 130.38 | 126.29 125 126 115
Yen/Euro (Average rate)
BAM (¥ million)
St LE(cx REAREE
LRI TS RERER 1,707 | 14,106 | 15,813 | 5,287 | 21,100
FX Impact on Revenue
EEFIR(CE REBRERR
=ES 3‘1@”57%%?' ®|o 1,147| 1,837| 2,984| 5,216| 8,200
FX Impact on Operating profit
m RBRUCE () / Foreign exchange sensitivity (Annual basis) &M (¥ 100 million)
EH oLm EEZIF
Item Revenue Operating profit
R (1FH8&1D)
26 11
U.S. dollar (Per 1JPY)
1-0 (1M&ED)
16 7
Euro (Per 1JPY)
mEEBS# / Number of employees
EHH FY2017 FY2018
Item As of Sep 30 As of Dec31 As of Mar 31 As of June 30 As of Sep 30
EiE
Consolidated 34,452 (21,632) 34,763 (21,899)| 34,687 (22,086)] 35,298 (22,168)| 35,893 (22,776)
=
ﬁiical 18,441 (11,050)| 18,606 (11,202)| 18,757 (11,346)] 19,416 (11,559)( 19,758 (11,907)
BZE
Scientific Solutions 3,899 (2,311)| 3,913 (2,317) 3,964 (2,351)] 3,837 (2,227)| 3,850 (2,244)
B
Iﬁfqinq 5,514 (5,091)| 5,709 (5,289) 5,727 (5,297)] 5,588 (5,156)| 5,977 (5,548)
Tofh, 24 6,598 (3,180)| 6,535 (3,091) 6,239 (3,092)] 6,457 (3,226)| 6,308 (3,077)

Others, Corporate

FEREREEHIEHBEOH TN -NIEFNTEDFEA / The number of temporary employees is not included in the number of employees (consolidated).

* () FBsMeEEHTY /

() :Number of overseas employees




2. X MRIIEER / Information by Business Segment

(1) EEEI AN / Medical segment
m 1575 / Revenue and Operating profit

B (¥ million)

IEE] FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H forecast| Total forecast] | As of Aug 8|
;{T'ef;ue 130,759 [ 141,001 | 271,760 | 298,638 | 570,398 | 134,436 | 154,818 | 289,254 | 323,746 | 613,000 || 598,000
f=E ES
i ) 25,385 | 34,339 | 59,724 | 54,979 114,703 | 23,197 | 32,187 | 55,384 | 74,616 | 130,000 || 123,000
Operating profit
BRI
) ) 19.4%| 24.4%| 22.0%| 18.4%| 20.1%| 17.3%| 20.8%| 19.1%| 23.0%| 21.2% 20.6%
Operating profit margin
SIS 2.8% 9.8% 6.4% 8.4% 7.5% 4.8%
Revenue (YoY)
EERZTEIFLL
- 0, - 0, - 0, 0, 0, 0,
Operating profit (YoY) 8.6% 6.3% 7.3%| 35.7%| 13.3% 7.2%
m 3% &4h / Expenditures etc H5M (¥ million)
IEE] FY2017 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
kAT{EA]
L ﬂg R 9,810 8,963 | 18,773 | 21,417 | 40,190 9,659 | 10,085 | 19,744
Depreciation and amortization
E’zﬁ_&é ) 13,798 | 7,240 21,038 | 19,220 | 40,258 11,871 | 9,329 21,200
Capital expenditures
and
AL . 9,596 | 12,288 | 21,884 | 25,498 47,382 13,722 | 15,975| 29,697
R&D expenditures
m ithigEI55 £ / Revenue by Region BHAM (¥ million)
IEE] FY2017 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
JElazzn 24,114 | 29,053 | 53,167 | 55,866 |109,033| 23,894 | 30,140 | 54,034
e ) 49,327 | 51,033 (100,360 113,130 |213,490 | 50,286 | 54,310 | 104,596
North America
T
E’L)rll)pe 33,099 | 30,600 | 63,699 | 72,517 136,216 | 32,309 | 34,818 | 67,127
T =7
TETACTT 21,961 | 27,629 | 49,590 | 52,480 102,070 | 25,684 | 32,479 | 58,163
Asia and Oceania
oAt
2,258 | 2,686| 4,944| 4,645| 9,589 | 2,263| 3,071| 5,334
Others
e
:ontal 130,759 | 141,001 | 271,760 | 298,638 | 570,398 | 134,436 | 154,818 | 289,254
m 3 EF5I55 £& / Revenue by Business Unit BHAM (¥ million)
IEE] FY2017 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
BA / Japan 16,323 | 19,234 | 35,557 37,353 | 72,910| 15,843 | 19,893 | 35,736
GIR /B9 / Overseas | 54,588 | 58,322 112,910 | 124,569 237,479 | 55,507 | 61,634 | 117,141
&t / Total 70,911 | 77,556 | 148,467 | 161,922 |310,389 | 71,350 | 81,527 (152,877
BZA / Japan 3,609 4,852 8,461 9,079 | 17,540 3,705 5,273 8,978
GS /B9 / Overseas | 13,061 | 14,198 | 27,259 | 34,879 62,138 13,992 | 17,252 | 31,244
&3t / Total 16,670 | 19,050 | 35,720 43,958 | 79,678 | 17,697 | 22,525 | 40,222
BA / Japan 630 926 1,556 1,659 3,215 602 931 1,533
UG /B9 / Overseas | 13,571 | 14,573 | 28,144 | 30,377 | 58,521 | 14,102 | 15,821 | 29,923
&%t / Total 14,201 | 15,499 | 29,700 | 32,036 | 61,736 | 14,704 | 16,752 | 31,456
BZ / Japan 213 483 696 726 1,422 266 441 707
ENT 789+ / Overseas 3,570 3,407 6,977 7,627 | 14,604 3,659 4,501 8,160
&3t / Total 3,783 3,890 7,673 8,353 | 16,026 3,925 4,942 8,867
BA / Japan 3,339 3,559 6,898 7,048 | 13,946 3,478 3,602 7,080
MS /B9 / Overseas | 20,328 | 20,211 | 40,539 | 42,848 | 83,387 21,858 | 23,952 | 45,810
&%t / Total 23,667 | 23,770 | 47,437 | 49,896 | 97,333| 25,336 | 27,554 52,890
B4 / Japan - - - - - - - -
Eé?%::iiﬂ /84t / Overseas 1,527 1,236 2,763 2,473 5,236 1,424 1,518 2,942
&3t / Total 1,527 1,236 2,763 2,473 5,236 1,424 1,518 2,942
2t BA / Japan 24,114 | 29,054 | 53,168 | 55,865|109,033| 23,894 | 30,140 54,034
T':lo:al 789} / Overseas | 106,645 | 111,947 | 218,592 | 242,773 | 461,365 | 110,542 | 124,678 | 235,220
&5t / Total 130,759 [ 141,001 | 271,760 | 298,638 | 570,398 | 134,436 | 154,818 | 289,254

*GIR : JE{L2aRIMTIRE5H) / Gastrointestinal and Respiratory , GS : M3 / General Surgery , UG : ibbR28RIB ARl / Urology and Gynecology ,
ENT : ESIRMER} / Ear, Nose and Throat , MS : &Y —EX / Medical Service




2. I XS MRIIEER / Information by Business Segment

(1) EEtIA>b / Medical

m DEFRIFE S / Revenue by Product

BHAMA (¥ million)

185 FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total 01 02 1H 2H forecast| Total forecast] | As of Aug 8|
pugs  BPI/ Domestic 12,909 | 15,549 | 28,458 | 29,932 | 58,390 | 12,085 | 15,674 | 27,759 | 29,841 | 57,600 || 58,500
En dosc‘o os B8t/ Overseas 59,800 | 64,309 (124,109 |136,227 (260,336 | 60,760 | 68,002 |128,762 |150,838 [279,600 ||268,400
PES Azt / Total 72,700 | 79,868 |152,568 |166,158 |318,726 | 72,846 | 83,675 156,521 |180,679 |337,200 ||326,900
o7 EM / Domestic 5,122 | 6,971 | 12,093 | 12,873 | 24,966 | 5,269 | 7,365 | 12,634 | 13,666 | 26,300 || 27,800
Surgical "85t/ Overseas 35,795 | 37,456 | 73,251 | 83,925 (157,176 | 37,549 | 43,882 | 81,431 | 89,669 [171,100 || 166,400
o &it / Total 40,916 | 44,427 | 85,343 | 96,800 |182,143 | 42,817 | 51,248 | 94,065 |103,335 (197,400 ||194,200
mES EM / Domestic 6,083 | 6,534 | 12,617 | 13,060 | 25,677 | 6,540 | 7,101 | 13,641 | 14,259 | 27,900 || 27,700
Endoth;a B9 / Overseas 11,050 | 10,182 | 21,232 | 22,621 | 43,853 | 12,233 | 12,794 | 25,027 | 25,473 | 50,500 || 49,200
PV agt / Total 17,133 | 16,716 | 33,849 | 35,681 | 69,530 | 18,773 | 19,895 | 38,668 | 39,732 | 78,400 || 76,900
Egpmsass EP/ Domestic 24,114 | 29,054 | 53,168 | 55,865 [109,033 | 23,894 | 30,140 | 54,034 | 57,766 111,800 ||114,000
MeHical T':c'):al #B4% / Overseas  [106,645 |111,947 218,592 |242,773 |461,365 |110,542 124,678 |235,220 [265,980 |501,200 ||484,000
&it / Total 130,759 [141,001 |271,760 298,638 |570,398 (134,436 | 154,818 {289,254 |323,746 (613,000 ||598,000
mIRHEE RIS / Growth Rate of Medical Business on constant currency basis
JEE] FY2017 FY2018
Item Q1 Q2 Q3 Q4 Total Q1 Q2 1H 2H Total
SES 3% -4% -5% 0% -2% -6% 1% -2%
Japan
ek
North America -8% 4% 3% 0% 0% -1% -4% -3%
45 A
PR ERH 7% 4% 4% 8% 6% -6% -8% -7%
Endoscopes Europe
TU77 . -7
, /.} AC7= . 29% 12% 23% 14% 18% 13% 4% 8%
Asia and Oceania
D 3% 3% 4% 4% 4% 0% -2% -1%
Total
B -6% 4% 1% -7% -2% 3% 6% 4%
Japan
jt* 0, 0, 0, 0, 0, 0, 0, 0,
North America -2% 8% 3% -1% 2% -1% 0% 0%
N ot
%H Bk 5% -4% 7% 35% 10% 6% 14% 10%
Surgical Europe
TU77 . -7
/ /.} AN . 20% 4% 13% 7% 10% 18% 16% 17%
Asia and Oceania
D 2% 4% 4% 6% 4% 4% 7% 5%
Total
[=F:N
12% 6% 6% 4% 7% 8% 9% 8%
Japan
jt* 0, 0, 0, 0, 0, 0, 0, 0,
North America 12% 15% 7% 7% 10% 5% 2% 3%
nES RN
AL ERH 11% 3% 7% 5% 6% -1% 3% 1%
Endotherapy Europe
FITACT=T
, /.} AC7= . 10% 6% 14% 7% 9% 23% 20% 21%
Asia and Oceania
D 10% 7% 7% 4% 7% 7% 8% 8%
Total
B 3% 0% -1% -1% 0% -1% 4% 2%
Japan
ol . -4% 6% 3% 0% 1% -1% -2% -1%
EEst Nhorth America
ot
Medical Bk 7% 1% 5% 16% 7% -1% 0% -1%
total Europe
TIT ACTZT
. . 23% 9% 18% 11% 15% 16% 9% 12%
Asia and Oceania
D 3% 4% 5% 5% 4% 2% 2% 2%
Total
15H FY2017 FY2018
Item Q1 Q2 Q3 Q4 Total Q1 Q2 1H 2H Total
GR Dt 0%|  -2%|  -1%
Total
Gs cARAE 5%|  10% 8%
Total
UG nEE 2% -1% 1%
Total
et [ 2%|  17%|  10%
Total
MS nEE 6% 7% 6%
Total

*GIR : H{L2aRITIREEH] / Gastrointestinal and Respiratory , GS : M3 / General Surgery , UG : inpR2aEIE ARl / Urology and Gynecology ,
ENT : BEEWRUER] / Ear, Nose and Throat , MS : EEEHY—EX / Medical Service




2. I X hRIIESR / Information by Business Segment

(2) BlZEJ)>b / Scientific Solutions segment

mi57%% / Revenue and Operating profit B3 (¥ million)
BH FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H forecast] Total forecast] | As of Aug 8|
JRTer:iue 18,622 | 21,772 | 40,394 | 52,976 | 93,370 | 19,973 | 24,646 | 44,619 | 52,381 | 97,000 95,000
BRI
Sﬁﬂﬁ ) -1,068 869 -199 6,126 5,927 -584 1,841 1,257 4,743 6,000 6,000
Operating profit
BRI
St = 4.0% = 11.6% 6.3% = 7.5% 2.8% 9.1% 6.2% 6.3%

Operating profit margin

5t L EXIEIELE
Revenue (YoY)
BRI AIEL

7.3% 13.2% 10.5% -1.1% 3.9% 2.0%

- 0, - - 0 0, [v)

Operating profit (YoY) 111.9% 22.6% 1.2% 1.0%
m &4 / Expenditures etc E5MA (¥ million)

JETE] FY2017 FY2018

Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
;Mﬁréf.u § L 1,608 | 1,319 2,927| 3,379| 6,306 1,469| 1,221 2,690
Depreciation and amortization
= @"é ) 1,809 | 2,068 | 3,877| 4,889| 8,766 | 2,003| 2,365| 4,458
Capital expenditures

asd

HElhka . 2,258 | 2,350 | 4,608 | 4,853 | 9,461| 2,788 2,266 5,054
R&D expenditures
m #5155 L& / Revenue by Region B (¥ million)

JEIE] FY2017 FY2018

Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
JE;pKan 2,488 | 4,077| 6,565| 10,421 | 16,986 | 2,353 | 4,432| 6,785
B|& S

] 5,408 6,860 | 12,268 | 15,076 | 27,344 6,618 6,359 | 12,977
North America

BRI

Europe

TIT ACTZT
Asia and Oceania

3,816 | 4,008 | 7,914| 10,781 | 18,695| 4,039| 5,089| 9,128

5,703 | 5,741 | 11,444 | 14,178 | 25,622 | 5,905| 7,191 | 13,096

zofh 1,207 996 2,203 2,520 4,723 1,058 1,575 2,633
Others

o=

:0";;' 18,622 | 21,772 | 40,394 | 52,976 | 93,370 | 19,973 | 24,646 | 44,619




2. tIX> PRIIEER / Information by Business Segment

(3) BR{KEI XN / Imaging

segment

mi5%4% / Revenue and Operating profit B3 (¥ million)
15H FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H forecast | Total forecast] | As of Aug 8
JRTer:eﬁnue 15,263 | 13,242 | 28,505 | 34,319 | 62,824 | 15,131 | 15,438 | 30,569 | 34,431 | 65,000 || 64,000
=]
Eﬁﬂ%ﬁ ) -285| -1,067 | -1,352 1,505 153 886 732 1,618 382 2,000 1,000
Operating profit
= {|paS7d
E%ﬂ?ﬁi . = = = 4.4% 0.2% 5.9% 4.7% 5.3% 1.1% 3.1% 1.6%
Operating profit margin
56 LS XIRIEELE
- 0, 0 0, 0, 0, 0,
Net sales (YoY) 0.9%| 16.6% 7.2% 0.3% 3.5% 2.0%
EEFRFIFL
- - - - 0, 0, 0,
Operating profit (YoY) 74.6%| 1,207.2%]] 554.0%
m $%&4ih / Expenditures etc B4 (¥ million)
15H FY2017 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
7!321@1&%!12 N 336 485 821 1,151 1,972 530 569 1,099
Depreciation and amortization
B,
AR . 349 1,211 1,560| 1,251 2,811 650 863 | 1,513
Capital expenditures
6 Jo
ithatis . 1,071 1,108 2,179 1,823 4,002 1,397 443 1,840
R&D expenditures
m i FIFE LS / Revenue by Region B (¥ million)
JEE] FY2017 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
JE'a;in 4,535 | 5,018| 9,553 | 11,250 | 20,803 | 4,477 | 4,957 | 9,434
o1 . 2,558 2,079 4,637 5,139 9,776 2,557 2,471 5,028
North America
AN
B 4,712 3,369 8,081 | 10,351 | 18,432 4,720 4,824 9,544
Europe
S =7
TETACTT 3,447 | 2,766 | 6,213| 7,534 | 13,747 3,359| 3,137| 6,49
Asia and Oceania
ZOAh
Others 11 10 21 45 66 18 49 67
e
:ontal 15,263 | 13,242 | 28,505 | 34,319 | 62,824 | 15,131 | 15,438 | 30,569
BT IINNATT =4
15H FY2017 FY2018 FY2018
Item _ 01 Q2 1H 2H Total 01 Q2 1H 2H forecast | Total forecast] | As of Aug 8
I5-LZ—R
Digital SLR 102 93 195 278 474 116 117 233 283 516 515
F s (BgM) B 36 26 62 40 102 23 24 47 38 85 80
Compact
Revenue 20
(¥100 million) 14 14 28 25 53 12 14 26 23 49 45
Others
P
:01; 153 132 285 343 628 151 155 306 344 650 640
B.j_.tl’fs_l_iﬁ 10 10 20 25 45 11 11 21 28 49 49
WAL (FA) 319)'(.";‘”\
Unit sales 7 14 10 24 15 39 8 7 14 14 28 28
Compact
(ten thousands) &t
:c;tal 24 19 43 40 83 18 17 36 41 77 77




2. X bhRIIESR / Information by Business Segment

(4) zofhiz A2k / Other segment
mIERBLUHEE / Revenue and Operating profit, Expenditures

BAME (¥ million)

Operating profit margin

JEEE] FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total 01 Q2 1H 2H forecast] Total forecast| | As of Aug 8§
ol g 3,975 4,085 8,060 5,904 | 13,964 2,306 2,683 4,989 4,011 9,000 9,000
Revenue
I=E2 7]
E%ﬂiﬁ ) -981 | -1,246| -2,227 1,088  -1,139 -479 -734| -1,213| -4,787| -6,000 -6,000
Operating profit
EXAGRR
- - = [v) o o o o - - -
Operating profit margin 18.4%
ZA SRR -42.0%| -34.3%| -38.1%| -32.1%| -35.5% -35.5%
Net sales (YoY)
EEFSWRIFLL ) ) ) ) ) )
Operating profit (YoY)
m ihigB55 £ / Revenue by Region BH/AM (¥ million)
IEEE] FY2017 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H Total
i??an 3,042 3,087 6,129 4,063 | 10,192 1,483 1,812 3,295
N 150 250 400 395 795 188 306 494
North America
W
25 407 345 752 663 1,415 258 214 472
Europe
FITACT=T
TIPACT=T 376 | 403 779  773| 1552|375 2| 717
Asia and Oceania
TOft
Others 0 0 0 10 10 2 9 11
e
:outal 3,975 4,085 8,060 5,904 | 13,964 2,306 2,683 4,989
(5) £%t5H% / Corporate expenses
mIERBLUHEE / Revenue and Operating profit, Expenditures E5M (¥ million)
JEEE] FY2017 FY2018 FY2018
Item Q1 Q2 1H 2H Total Q1 Q2 1H 2H forecast| Total As of Aug 8|
Pl _ ] ] ] _ _ _ ] _ ] j
Revenue
EXAE
) ) -9,687 | -10,837 | -20,524 | -27,929 | -48,453 | -10,313 | -9,340 | -19,653 | -26,347 | -46,000 || -45,000
Operating profit
EEAGR

mIGEf  (ZOMEIAS N 2HEE)

/ Expenditures

etc (Others segment. Corporate Expenses)

R&D expenditures

EE FY2017 FY2018
Item Q1 02 i 2H Total QL Q2 1H 2H Total
AL EN . 902 809 | 1,711| 2,674| 4,385 993 995 | 1,988
Depreciation and amortization
By R
HRIIE . 1,447 | 2,153| 3,600| 5,248| 8,848| 1,211| 2,230| 3,441
Capital expenditures
E go
ithatis 4419 4,323| 8,742| 9,591 | 18,333| 5,707 | 4,842 | 10,549




3. EERBUARRESTEE / Statement of financial position

BAM (¥ million)

BEE FY2017 FY2018
Ttem As of As of As of As of As of As of As of As of
i Jun 30 Sep 30 Dec 31 Mar 31 Jun 30 Sep 30 Dec 31 Mar 31
RE 927,123 | 881,537 960,032 | 966,867 | 971,882
Assets
S Eh %
DT 447,114 | 413,278 505,747 | 501,277 | 499,222
Current assets
b F3 BE:
Eﬁ&uﬁﬁﬂ;%‘ 169,422 | 138,715 199,465 | 190,118 | 181,299
Cash and cash equivalents
= R
r&ﬂéfg 114,646 | 116,719 125,319 | 139,000 | 142,778
Inventories
Tofl 163,047 | 157,844 180,963 | 172,159 | 175,145
Others
i =3 P>
otz Bt 480,009 | 468,259 454,285 | 465,590 | 472,660
Non-current assets
E.{E‘A.. 592,631 | 542,038 563,804 | 563,948 | 541,268
Liabilities
= =
il 268,933 | 258,731 286,450 | 282,060 | 300,392
Current liabilities
7 =
e 323,698 | 283,307 277,354 | 281,888 | 240,876
Non-current liabilities
izfity 334,492 339,499/ 396,228 | 402,919 | 430,614
BattOPmBEEICREIZR_FD
Total equity attributable to owners 333,113 | 338,087 394,751 | 401,492 | 429,221
of parent
Ei 1,379 1,412 1,477 1,427 1,393
Others
; =—
R . 320,604 | 297,133 285,970 | 283,958 | 262,567
Interest-bearing debt
b l &
HEFIF AR 151,182 | 158,418 86,505 | 93,840 | 81,268
Net Debt
z =
EE.-QZKLEI_,_ 35.9% 38.4% 41.1% 41.5% 44.2%
Equity ratio

4. ¥vvi1-J0-51EE / Statement of cash flows

B7AM (¥ million)

15E FY2017 FY2018

Item Q1L Q2 1H 2H Total Q1L Q2 1H 2H Total

E%+vry>a1-J0-

. 24,887 | 17,199 | 42,086 | 59,966 | 102,052 | 20,138 | 22,474 | 42,612
Cash flows from operating activities

Wiy o0- -12,570 | -21,889 | -34,459 | 13,645 | -20,814 | -20,827 | -8,801 | -29,718
Cash flows from investing activities
IY—-Fyy>1-J0-

12,317 -4,690 7,627 | 73,611 | 81,238 -689 | 13,583 | 12,894
Free cash flows

R +ry>1-J0-

) ) 1,193 | -24,418 | -23,225 | -20,390 | -43,615 | -10,147 | -24,566 | -34,713
Cash flows from financing activities




5. ¥8%Z / Financial Indicators

mZEB4ZE / Corporate Management Targets

TAEE ] TFRS IERS
B FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 [T AL
Item Forecast Ta_rget
ROE
- 0 0 o) - [0 o) o) 0 - 0,
Return on equity (ROE) 62.3% 8.3% 5.7% 2.6% 17.0% 19.3% 11.3% 15%
ISE S Pas
Eiﬂ%ﬁﬁ_ ) ) 4.2% 4.7% 10.3% 11.9% 13.0% 10.2% 9.6% 11.0% 15%
Operating profit margin
EBITDA ({8F)
EBITDA [Hundred millions of yen] 804 787 1,198 1,416 1,542 1,298 1,240 1,410 2,400
3 =
EE'éZM:t'_._ 4.6% 15.5% 32.1% 32.9% 38.2% 43.3% 41.1% - 50%
Equity ratio
B EEQRETIRS / Corporate Management Indicators f&M (¥ hundred million)
EESEES I TFRS IFRS
- Fr2012 | Fv2013 | Fr2014 | Fy201s | Fy2o1e FY2017 AP0 F20ez
Item Forecast Target
7L 8,485 7,439 7,133 7,647 8,046 7,481 7,406 7,840 11,000
Revenue
. 3,492 3,947 4,923 5,583 6,089 5,753 5,704 6,130 9,000
Medical
Bz
N . 924 855 985 1,039 1,016 932 934 970 1,300
Scientific Solutions
B
o8 . 1,286 1,076 961 794 783 656 628 650 550
Imaging
EHRBE
Information & Communication 2,294 1,142 ) ) ) ) ) ) )
Z0fth
489 417 264 230 158 140 140 90 150
Others
I=ES
Sﬁﬂﬁ ) 355 351 734 910 1,045 765 712 860 1,800
Operating profit
. 682 871 1,127 1,249 1,402 1,155 1,147 1,300 2,350
Medical
Bz
Scientific Solutions >4 35 49 68 85 >3 59 60 130
B
o8 . -108 -231 -92 -117 -21 5 2 20 20
Imaging
EHRBE
Information & Communication >3 17 ) ) ) ) ) ) )
it -80 -49 -54 -10 -58 -46 -11 -60
Others _
2 HE 700
A -246 -293 -297 -281 -364 -402 -485 -460
Elimination or Corporate
E=zan0)y s ZHAR
= .*i{DFﬁ.ﬁ%( o Erashiilin -490 80 136 -87 626 782 428 600 1,200
Profit attributable to owners of parent
R 9,665 9,602 10,275 10,816 10,006 9,911 9,600 - -
Total assets
%N
. 480 1,519 3,313 3,573 3,843 4,309 3,962 - -
Total equity
EE%ZK 448 1,486 3,295 3,555 3,824 4,288 3,948 - -
Equity
V—Fvyy>1-J0- Total X1
Free cash flows ~48 >87 521 272 43 819 812 ) 2,500 and over
D LA
1#%%7’ DM (F) -184 29 41 -26 183 228 125 175 350
Profit per share [Yen]
LR 1 () 168 493 963 | 1,039 1,117 1,253 - -
Total equity per share [Yen]
IREDEES (M)
Cash dividends per share [Yen] 10 17 28 28 28
IR T o o 0 o 0
Consolidated total return ratio 9:3% 12.3% 22.4% 16.0% 30%
S HRF| 265
éwﬁjéﬁ_ . -5.8% 1.1% 1.9% -1.1% 7.8% 10.5% 5.8% 7.7% 11%
Profit margin
oy LR
HEEDEE () ) 0.9 0.8 0.7 0.7 0.8 0.8 0.8 - 0.9
Total asset turnover [times]
) S (fE
J?%l//FW/ K ) 21.6 6.5 3.1 3.0 2.6 2.3 2.4 - 2.0
Financial leverage [times]
TR FAFEE Total %1
R&D expenditures 614 634 668 741 814 792 792 800 4,300 -4,800
RIS SRR Total %1
Capital expenditures 380 281 378 477 644 493 607 700 3,000 - 3,500
;ﬁmﬁfggﬂg R 338 339 369 412 399 447 529 550 600
Depreciation and amortization
ONAMEED
Amortization of goodwill 111 27 95 o4 29 86 ] ] )
T4, —
FI/USD (L —h) 79.08 83.10 100.24 109.93 120.14 108.38 108.38 111 115.00
Yen / U.S. dollar (Average rate)
FI/EUR (RFREIL—H) 108.98 107.14 134.37 138.77 132.58 118.79 118.79 126 130.00
Yen / Euro (Average rate

%1 FY2017-FY2021 SeFMEIRET
*1 FY2017-FY2021 5 years total



6. SHRE / Corporate Outline

B S#HEE / Corporate outline

201749H308}RE
As of Sep 30, 2017

EaE

Company name
ehi]

Market

#ARI— K

Stock code

BravsSs]=!

Established

ax& (BHM)

Capital (¥ million)
EEEEE
Consolidated headcount
JI-TtE8

Number of group companies

At
Head Office

ESE S

Factroy, R&D Center
<&

Branch Offices
B

Sales Offices
TEIMILER

Overseas Offices

AU AR

Olympus Corporation

EREF—EB

1st section of Tokyo Stock Exchange
7733

ISIN: JP3201200007
1919%10A12H

October 12, 1919

124,520
35,893

101 (A$tBR< / excluding Olympus Corporation)

T163-0914 FHREFEXFEEHE2T B3ELS FHEE/UR

https://www.olympus.co.jp/

Shinjuku Monolith, 3-1 Nishi-Shinjuku 2-chome, Shinjuku-ku, Tokyo 163-0914, Japan
https://www.olympus-global.com/network/

\EFMH GRR#) . LFEHRE (REFR)  AREE (B5R)

Hachioji Tokyo Met., Kami Ina Nagano Pref., Nishi Shirakawa Fukushima Pref.

IR, B2 E, KR, L8, f&kE

Sapporo, Nagoya, Osaka, Hiroshima, Fukuoka

. AR, BRRE, &R, RED. RIL. AL, BB

Niigata, Matsumoto, Shizuoka, Kanazawa, Kyoto, Okayama, Matsuyama, Kagoshima
TAUN, RAY AFUR, BE, SOAR-IVED

USA, Germany, UK, China, Singapore etc

mBRIIRS / Stock information

201769H308}RE
As of Sep 30, 2017

FATRIHERTHRER. (1)

Total Number of Authorized Shares (Shares)

FATERIVEEL (HR)

1,000,000,000

Number of Shares Issued (Shares) 342,691,224
s e 201749H30B1RE
m RO AN / Shareholder Distribution As of Seb 30, 2017
FREMRTNER BB OES
Number of shares Shareholders ratio
e 137,588,374 40.1%
Japanese financial institution
= O
Bz e=a N 2,607,274 0.8%
Japanese securities firms
)
TOMEAEA _ 31,067,649 9.1%
Other Japanese corporations
SHEA 0
Foreign institutions and individuals 152,687,515 44.6%
BN - Z0Ah 0
Jananese individuals and others 18,305,041 >-3%
B 435,371 0.1%
Treasury stock
o=
iy 342,691,224 100.0%
Total

10



7. AV ADEESEE / Medical Business of Olympus
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7. AV ADEESEE / Medical Business of Olympus
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