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Hakuhodo DY holdings

20183 HHA LHY EiE=E (1)

FRAESRFIR 197, 685ER CEBAmEE

© 7t L& : 6,109(8M. mIFRHAALE+6.5%
-WMEN—TTA0T V) aA-I3VDREN, BERTDY I 7 7Y TEAYAAT 14 PUNDBUICEN D,
) FERIE LS IBIRE TEE - BEmR] (5% - &E 8- LIv—]
DRORIE D@ - viex] TEAR - iR TEm - ERAM
) BBERIGLES @ TAVRAXAT 147 51 & #iE. SYADRIEREIZ FE 72500, T L EDUFERICHER UIBIR,
D TANZAXT 4 PRSN Bt (&0 A 29—y b XT 1 PZEHRLICETOIEE THEHRICHR UIBIN.

© e L#sFia : 1,228(@H. FIERHILE+9.0%. +101{&H
O T L#sFm®E : 20.1%. BIFRFAEL0.5K1 2 hFE
- [ LEERSHD SEHFRFRAE TRIAEW T IV —TEADNE [ EDEHE & B Y #HH5E EFFI mRm E(C
Bhs,

- D4 —BIEIRZADEIEHELBADIBNIC L 55 LHFIZEERIP E(FIX0.2R1 2 MMEE,

O© IREE : 1,030f8M. mIFFEHALL+8.6%. +81{&M
* 2QICAY . M&AFIC L BMAHERIE. DNAFEINEDB M. BENERIKTHIMEL TLSEDD,
e LIS mDEBUNKE L, LHADREERNKET LHEA@mDBUZETE 7,

OEXMax : 197/, AIFERHILE+10.9%. 19fEANIER
- IREBEDIEMRNTE ERAZDBUZTEO7ZZET, +10.9% & ZHDIER. EEDEZRFZRE U T,
6HLER CBEREMEH.

ONNAEHRTESRFE: : 216/EM. BIFREMLE+12.7%. 248 AN
© M&AIC KL BiEDFAE | To LikFlax #9+30/5M. IRER (DNAFENRZZT) #H+30EH. ExRFm H-0EM
© SiHAMAE: ¢ 1198, AIFERHALE+11.2%. +12/8H

2017%11898 2018F3AH tH SEERAEHME 3



2018F3HH £

H 3

Einseia (2)

Hakuhodo DY holdings

(8411 : HAF)
551 MO8 55 2 P04 1
HIEEH HIEE HIEE
17E388 | '18E36M iggﬁ;;:n’ﬂt t(%) 17388 | '18%38H Ei;;gin'ﬁﬁti%) 7E388  '18%388 i%;;:n'ﬁﬂtt(%)
5t £ & 279,107 | 301,164 22,056 7.9% | 294,440 | 309,780 15,340 52%| 573,548 610,945 37,396 6.5%
7o LHaHIES 53,551 58,458 4,907 9.2%| 59,178 64,418 5,240 8.9%| 112,730 122,877 10,147 9.0%
(Fo LHeFIZEER) (19.2%) (19.4%) (+0.2%) (20.1%)|  (20.8%)| (+0.7%) (19.7%) (20.1%)  (+0.5%)
R B & 47,740 50,638 2,897 6.1% | 47,150 52,451 5300 11.2%| 94,891 103,089 8,197 8.6%
2 XA 5,810 7,820 2,009 | 34.6% 12,027 11,967 (59) -0.5% 17,838 19,788 1,949 | 10.9%
(AN V=F407" - 3-9"2) (10.9%) (13.4%)  (+2.5%) (20.3%)  (18.6%)  (-1.7%) (15.8%) (16.1%)  (+0.3%)
BEHNMELS 923 1,025 102 824 214 (610) 1,747 1,239 (507)
BREAR 6,733 8,846 2,112 31.4%| 12,852 12,182 (670), -5.2%| 19,586 21,028 1,442 7.4%
FaliEa (376) (31) 344 (133) 89 223 (510) 58 568
Fi5 | RiFls 6,357 8,814 2,457 387%| 12,718 12,271 (446) -35%| 19,075 21,086 2,010 10.5%
LHARA 2 3,030 4,418 1,388 45.8% 7,714 7,529 (185)| -2.4%| 10,744 11,948 1,203 11.2%
DNAEEHE 693 849 155 | 22.5% 641 975 334 | 521% 1,334 1,824 490 | 36.7%
DNABHRIESRFE 6,504 8,670 2,165  333%| 12,668 12,943 274 22%| 19,173 21,613 2,440 12.7%
11\617/)—2/;71%']7%3/ 12.1% 14.8%  (+2.7%) 21.4% 20.1% (-1.3%) 17.0% 17.6%  (+0.6%)
(AN V=340 - 3-5' ) = BRI /75 LTS
1HRY Y B 12.0M 13.0M
CE) O OnNAEERREEIE. BEBRICE > TEUDZONADEINRED &,
@ ONABHRIEENRE (F. BEBRCEL > TEUIDNADEINBEEZRA LU TEEINIELNEND &
Q HHAMFIRE & BAHEICRET 2L fIEDC &
2017%11 898 201 8F3AH Lt EERAEHME 4




Hakuhodo DY holdings

2018F3HH L8 &Eigki| (3)

[EFE-S5H12BH%KR LHRBULEDER] (81 : HAM)
5 LHH 3
5A12H HIFEIHALE '"18FE3AH A [EHALL EHEERBLEDER
RREEU YEIRIER (%) (£48) YEIRAR (%) YRR (%)
R = 605,000 31,451 5.5% 610,945 37,396 6.5% 5,945 1.0%
Fo LHEFIZR 121,300 8,569 7.6% 122,877 10,147 9.0% 1,577 1.3%
(FELHFIZRR) (20.0%) (+0.4%) (20.1%) (+0.5%) (+0.1%)
R & & 102,600 7,708 8.1% 103,089 8,197 8.6% 489 0.5%
XA AR 18,700 861 4.8% 19,788 1,949 10.9% 1,088 5.8%
CIN SV ) (15.4%) (-0.4%) (16.1%) (+0.3%) (+0.7%)
BEEMER 1,000 (747) 1,239 (507) 239
7w M &R 19,700 113 0.6% 21,028 1,442 7.4% 1,328 6.7%
¥5 Bl 18 2 (250) 260 58 568 308
Fi5 I IFIEE 19,450 374 2.0% 21,086 2,010 10.5% 1,636 8.4%
L HARER 2 10,850 105 1.0% 11,948 1,203 | 11.2% 1,098 |  10.1%
(AN V=740 -39 7) = EEERIS /55 HRIS
DNALENE 1,800 465 34.9% 1,824 490 36.7% 24 1.4%
DONAEHRTE R 20,500 1,326 6.9% 21,613 2,440 12.7% 1,113 5.4%
e 16.9% (-0.1%) 17.6% (+0.6%) (+0.7%)

(B © ONAHFEINREE. BEBERICE>TELIDNADENRZFD_ L,
@ ODONABHRIZEEANEE X, PEBIICE > TEUZONADENBEEZRAL TEEINSZEEAFED &,
G HIARE (L. HEUREICREY S LEHFIZD &,
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Hakuhodo DY holdings
AR
175384 | '18E3RMH MR
(81 : HAM) SRR (%)
prllat=3 540,648 572,314 31,666 5.9%
it o dlE 100,291 107,998 7,706 7.7%
HA (Fo LFIE=R) (18.6%) (18.9%) (+0.3%)
=X 23,994 26,474 2,479 10.3%
(AN L7490 - 3= Y) (23.9%) (24.5%) (+0.6%)
pllat=3 36,018 42,191 6,172 17.1%
it o dlE 13,919 16,258 2,339 16.8%
/1’9}5'1‘ (G5 L#FIZEE) (38.6%) (38.5%) (-0.1%) J:%E@)E%i %u.\ IJEEH:\ 7'&7)‘:8”‘5%&*%“4&/6\
o 234) p—— D - DESHHY . +16.8%DEV,
(AN V=747 - 3-9"7) (-1.7%) (-1.5%) (+0.2%) (T2 2ER)
D=1 576,667 614,505 37,838 6.6%]| 7'&7/”‘-35'75%5*%'\4&'6\@%57(3 -
B Dt 7o dES 114,210 124,256 10,046 8.8%| ﬁ"’\ ,%%Eﬁk’\r A=Y /D_O){Eﬁoglgqjﬂl_c_ﬁ
= AIFED TSR, PE7 I TIHD TS R,
SR 23760 | 26:237 | 2477 | 104%|| . mrsgidkyusehCERRICHEB L. ARHEERE
W LB (3118)] (3560)] (441) HOR—HPEED TS R,
X rlls el (1,480) (1,379) 101 - AL DO EIED,
£t =E ke (5,921) (6,449) (527)
Pl 573,548 610,945 37,396 6.5%
rllat o dlES 112,730 122,877 10,147 9.0%
i (=) (19.7%) (20.1%)|  (+0.5%) BADDNABHRTEZRENIRIEERF,
=E e 17,838 19,788 1,949 10.0%| * BUSFRHEALLCIE
(AN V=749 - 3-5"7) (15.8%) (16.1%) (+0.3%) -
2017%E11H9H
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Hakuhodo DY holdings

51 94-HA 5279447 L5
178388 | '18E3AH FIFRIRALL 178388 | '18FE3AH FIFRRALL "17%E3A8 | '18E3AH AR
(841 : BAM) YRIRER (%) 1RIRAR (%) 1EIRAR (%)
Pl ) 263,291 | 282,676 19,384 7.4%| 277,356 | 289,637 12,281 4.4%| 540,648 | 572,314 31,666 5.9%
Fo_LHaFIZE 47,110 51,281 4,170 8.9%| 53,181 56,717 3,536 6.6%| 100,291 | 107,998 7,706 7.7%
HA (S5 LRIER) (17.9%) (18.1%) (+0.2%) (19.2%) (19.6%) (+0.4%) (18.6%) (18.9%) (+0.3%)
EEAE 8,939 11,245 2,306 | 25.8%| 15,055 15,228 173 1.2%| 23,994 26,474 2,479 | 10.3%
(AN V=540 - 3-5) (19.0%) (21.9%) (+3.0%) (28.3%) (26.9%) (-1.5%) (23.9%) (24.5%) (+0.6%)
prliat=1 17,550 20,414 2,863 | 16.3%| 18,468 21,776 3,308 | 17.9%| 36,018 42,191 6,172 | 17.1%
Fo L#eFIZE 7,103 7,770 667 9.4% 6,816 8,488 1,672 | 24.5%| 13,919 16,258 2,339 | 16.8%
BN (FEL#RIEE) (40.5%) (38.1%) (-2.4%) (36.9%) (39.0%) (+2.1%) (38.6%) (38.5%) (-0.1%)
=R (181) (254) (72) - (52) 17 70 - (234) (236) (M -
(AN L7427 - 39" Y) (-2.6%) (-3.3%) (-0.7%) (-0.8%) (0.2%) (+1.0%) (-1.7%) (-1.5%) (+0.2%)
Dl =] 280,842 | 303,091 22,248 7.9%| 295,824 | 311,413 15,589 5.3%| 576,667 | 614,505 37,838 6.6%
B So_LHaFIZE 54,213 59,051 4,837 8.9%| 59,997 65,205 5,208 8.7%| 114,210 | 124,256 10,046 8.8%
EBFRME 8,757 10,990 2,233 | 25.5%| 15,002 15,246 244 1.6%| 23,760 26,237 2,477 | 10.4%
. b= (1,734) (1,927) (192) (1,383) (1,633) (249) (3,118) (3,560) (441)
pdFs 5T RIS (661) (592) 69 (818) (786) 32 (1,480) (1,379) 101
it ERAE (2,946) (3,170) (223) (2,975) (3,279) (304) (5,921) (6,449) (527)
Pl 279,107 | 301,164 22,056 7.9%| 294,440 | 309,780 15,340 5.2%| 573,548 | 610,945 37,396 6.5%
Gt o kS 53,551 58,458 4,907 9.2%| 59,178 64,418 5,240 8.9%| 112,730 | 122,877 10,147 9.0%
i (F5_EHRRIZER) (19.2%) (19.4%) (+0.2%) (20.1%) (20.8%) (+0.7%) (19.7%) (20.1%) (+0.5%)
=ik 5,810 7,820 2,009 | 34.6%| 12,027 11,967 (59)| -0.5%| 17,838 19,788 1,949 | 10.9%
(AN L7427 - 39" Y) (10.9%) (13.4%) (+2.5%) (20.3%) (18.6%) (-1.7%) (15.8%) (16.1%) (+0.3%)
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Hakuhodo DY holdings

(841 : HAM)
51 PUHA HIEREALL & 2 PuA BISERIEALL = =7 BISERIEALL
"18E3AH AR (%) "18F3AH 1EREE (%) " 7E38H TRk L "18E3AH TERRLL 1EREE (%)
BEE - BhER 27,102 2,569 10.5% 36,082 4,590 14.6% 56,026 11.8% 63,184 12.7% 7,158 12.8%
155k - BE 30,436 2,920 10.6% 29,939 4,156 16.1% 53,298 11.2% 60,375 12.1% 7,076 13.3%
BRE - BB 32,563 1,112 3.5% 29,177 (1,377) -4.5% 62,005 13.0% 61,740 12.4% (265) -0.4%
B 19,904 134 0.7% 18,948 (569) -2.9% 39,287 8.3% 38,852 7.8% (435) -1.1%
s - LY U— 19,873 241 1.2% 18,094 65 0.4% 37,661 7.9% 37,967 7.6% 305 0.8%
e A S 11,586 (2,097)| -15.3% 10,671 (2,291)| -17.7% 26,645 5.6% 22,257 45% | (4,388) -16.5%
TRk - RER 13,123 702 5.7% 13,193 (473) -3.5% 26,087 5.5% 26,316 5.3% 230 0.9%
@ LIv— 13,796 1,836 15.3% 12,406 1,724 16.1% 22,643 4.8% 26,202 5.2% 3,560 15.7%
2 - BERAG 10,872 (816) -7.0% 10,514 (363) -3.3% 22,565 4.7% 21,386 43% | (1,179) -5.2%
TEE - (TR 11,025 1,611 17.1% 11,405 358 3.2% 20,461 4.3% 22,431 4.5% 1,969 9.6%
ARB - BET-EX 7,899 1,276 19.3% 8,273 1,667 25.2% 13,229 2.8% 16,172 3.2% 2,944 22.3%
RE - AVHkss 5,550 161 3.0% 7,339 1,702 30.2% 11,027 2.3% 12,889 2.6% 1,863 16.9%
HEhR 5,972 1,974 49.4% 5,654 (483) -7.9% 10,135 2.1% 11,626 2.3% 1,491 14.7%
KEEFm 6,060 1,537 34.0% 6,591 (192) -2.8% 11,306 2.4% 12,651 2.5% 1,345 11.9%
Bk - Z/R—Y AR 4,092 139 3.5% 5,346 760 16.6% 8,540 1.8% 9,439 1.9% 899 10.5%
PANEVENS/A A e 4,295 494 13.0% 3,452 (243) -6.6% 7,496 1.6% 7,747 1.6% 251 3.3%
BT - BfF 2,304 (757)| -24.7% 2,329 (1,998)| -46.2% 7,388 1.6% 4,633 0.9%| (2,755)| -37.3%
IRIVF— - Tt - i 3,885 1,276 48.9% 3,465 311 9.9% 5,763 1.2% 7,350 1.5% 1,587 27.5%
BE - EET-EX - R 3,281 441 15.5% 3,054 331 12.1% 5,564 1.2% 6,335 1.3% 771 13.9%
WS - EHAMm 1,108 (73)] -6.1% 1,098 (484) -30.6% 2,763 0.6% 2,206 0.4% (556) -20.1%
W - Tt 13,675 1,406 11.5% 14,011 473 3.5% 25,807 5.4% 27,686 5.5% 1,879 7.3%
FaoxtE i 248,403 | 16,087 6.9%| 251,042 7,663 3.1%| 475,694 | 100.0%| 499,445 | 100.0% 23,751 5.0%
LEEERELIA B 52,762 5,969 12.8% 58,739 7,677 15.0% 97,855 111,501 13,646 13.9%
=t11 301,164 | 22,056 7.9% | 309,780 | 15,340 5.2% | 573,548 610,945 37,396 6.5%
FO EERSGLETO L #4E &5t CEHRIGELEETO LR EE 5t SORENABEA>THYFEE A,
NE. JI—TEH0—EICHW T, TE. TLEZEENICEDTI 280N, EERICEKD TIRVESHRHDEHTY,
ENSOSANF LS. BERFELSICHVTEERRICESUTHY FIN, FHERFELESICHVTIEREERICES L THY F A
FQ@ EECIE. TESEERELA 51 TR - Z0fh) ZRRVT. 201 7E3BEHEBHRICH T2 EEF LS EUOSBEDIBICHERTBYET,
2017%1189A 201 8F3AH Lt EERAEHME 8




AL — | == HakuhodoDY holdings
*Eplfc e (2)

2018F3RH# LH wIFRIRALLIERER

(Bf : BAM)

HEE - e

TN (BN A -
A HIHALE
EE WA

BEEE - BhEm 631 8M +12.8% 71 {8H
B, - BE 603 BH +13.3% 70 =M

@ LIv— 262 &M +15.7% 35 &M
FE - AViks
RIVF— - T - B
——

/L SR

FRRDERE R EELAD
A BUHALL
A R (%) BV
pins RN E S 222 B -16.5% -43 M
o BAF - B 46 B8R -37.3% 27 &M
Fm - EEAR 213 &M -5.2% -11 B
TR - IN\FEEE
— o
-8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 8,000
2017%1189AH 2018F3HH L EELAEHME



Hakuhodo DY holdings

FEplse s (3)

POFRERI RiSERIAALL SRR  GBRA 1BINER/BVER LUE3FE)  @u:=mm

BHEE - BER R - BIE 000 S8 LIt —
+7,158 +7,076 ’
+7,000 +7,000
+5,000
+5,000 +4,590 +5,000 +4,156 +3,560
+2,920 +3,000
+3,000 +2,569 +3,000 +1,836 +1,724
+1,000
+1,000 +1,000
-1,000 -1,000 -1,000
-3,000 -3,000 -3,000
-5,000 -5,000 -5,000
1Q 2Q 8 1Q 2Q i 1Q 2Q 1
B - \FEE BT - FifF Fm - ERAM
+7,000 +7,000 +7,000
+5,000 +5,000 +5,000
+3,000 +3,000 +3,000
+1,000 4388 +1,000 +1,000
-1,179
. -1,998
-3,000 2,097 -2,291 -3,000 2755 3,000
-5,000 -5,000 .
1Q 2Q =" 1Q 2Q =" 5,000 1Q 2Q =)
2017%11 898 2018F3AH tH SEERAEHME
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Hakuhodo DY holdings

FEplseLE (4)

P9HRR! RISERMALL ISR Q (ZOMEERE) wu:=mm

R - EY R Bm ibfEm - LS5 U—

+7,000 +7,000 +7,000

+5,000 +5,000 +5,000

+3,000 +3,000 +3,000

+1,112
+305
+1,000 +1,000 134 +1,000 o o5
I
LI i
-1,000 265 -1,000 569 -435 -1,000
-1,377
-3,000 -3,000 -3,000
-5,000 -5,000 -5,000
1Q 2Q 1 1Q 2Q I 1Q 2Q 1

2017%11 898 2018F3AH tH SEERAEHME
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Hakuhodo DY holdings

(%41 : BAM)
51 94HR BIEREALL 2 PR B EIALL i 4 BIERAL
"18F3RAH YRIRER (%) "18F3AH HRIRER (%) "17E3RH | W@etk | "18E3AH | #ERL HEIRER (%)
o OE 12,686 (646)| -4.8%| 11,767 (2,488)| -17.5%| 27,587 5.4%| 24,452 4.5% (3,134)| -11.4%
M OGS 4,647 19 0.4% 5,072 182 3.7% 9,518 1.9% 9,719 1.8% 2071 2.1%
SUF 3,239 (76) -2.3% 3,282 (227) -6.5% 6,824 1.3% 6,522 1.2% (303) -4.4%
oal 2= 108,328 3,403 3.2%| 103,326 1,470 1.4%| 206,780 40.5%| 211,654 39.3% 4,873 2.4%
ANIAAT47F &t 128,900 2,700 21%| 123,447 (1,063)| -0.9%| 250,710 49.1%| 252,347 46.9% 1,637 0.7%
A IF—RY AT T 44,916 6,780 17.8%| 45,311 6,828 17.7%| 76,619 15.0%| 90,226 16.8% 13,607 17.8%
TIONRTATAT 10,991 1,106 11.2% 9,615 (525) -5.2%| 20,024 3.9%| 20,606 3.8% 582 2.9%
IUIAT14T 29,156 1,992 7.3%| 31,408 1,931 6.6%| 56,641 11.1%| 60,564 11.3% 3,923 6.9%
N—=TT740Y/TOE-Y3 Y 48,204 3,664 8.2%| 55,250 2,700 51%| 97,090 | 19.0%| 103,454 | 19.2% 6,364 6.6%
ZOM (A7 YE) 5,248 734 16.3% 5,439 614 12.7% 9,339 1.8%| 10,687 2.0% 1,348 14.4%
AR ZAT 4 7LS & 138,515 14,276 11.5%| 147,023 11,548 8.5%| 259,714 50.9%| 285,537 53.1%| 25,824 9.9%
LEER Bt 267,415 16,976 6.8%| 270,469 10,485 4.0%| 510,423 | 100.0%| 537,884 | 100.0%| 27,461 5.4%
LEEBLS 5 33,750 5,081 17.7%| 39,311 4,855 | 14.1%| 63,125 73,061 9,936 | 15.7%
ast 301,164 22,056 7.9%| 309,780 15,340 5.2%| 573,548 610,945 37,396 6.5%
O T4V RXXT 47 5t (& . STUADRIERAZTESZEDD, 7L EDGFERICHR UIBIX.
© TARIAT A PLS EL] & 1 VT —RY b XT 1 PZERLICETOER THRICTHR LIBIY,
G¥) #ERRGLETO LR ER &t EERIRLETh [ EE 38 5t ORI EEEL>TEYFEEA.
CNIE, T —TESH0O—8RICHW T, IR, TLEZEBEANICKDTIZ2EDD., #£EAICKA TIRVEHNHDEH T,
EINSORKMDFTELERE BERGFELEICSVWTEERANICES L THYETN, ERIFELSICHVWTIIEENICESFLTHYEEA,
2017%11 898 201 8F3AH Lt EERAEHME 12




AREEDER (1)

Hakuhodo DY holdings

(841 : BAM)
251 3R AISE[EIAALL SE2P0HH BISE[EHALL HA RITEREIEALL
NTE3AM | 1SEIFM EEE | (%) | 17E3AM 18E3AM mWE (%) | 17FE388 | 18E3AM  BEE (%)
A B B 32,587 34,113 1,525 4.7% | 32,319 35,256 2,937 9.1% | 64,907 69,370 4,462 6.9%
ZTOMEE 55t 15,153 16,525 1,371 9.1% | 14,830 17,194 2,363 | 15.9% | 29,984 33,719 3,735 | 12.5%
g B # 3,375 3,613 238 7.1% 3,347 3,506 159 4.8% 6,722 7,120 397 5.9%
RmERNE 747 806 58 7.9% 791 968 177 | 22.4% 1,539 1,775 236 | 15.4%
DNAFEEREE 693 849 155 | 22.5% 641 975 334  52.1% 1,334 1,824 490  36.7%
F D 10,336 11,254 918 8.9% | 10,051 11,743 1,692 | 16.8% | 20,387 22,998 2,610 | 12.8%
IREE A5t 47,740 50,638 2,897 6.1% | 47,150 52,451 5,300 | 11.2% | 94,891 | 103,089 8,197 8.6%
CE) @ ONAFEIFESE. PEBRICL > TELDIONADEIFEED &,
[(BERNERR T CREEEMNT 5. G LEHZEOFEUETOD]
O EEEEREE FIERZERYAATME& ACIRRISHE) (CXDEREIL. 921/,
O ERSEFEREDHEXR\REEL. sIERALE+6.4%,
2017%11 898 201 8F3AH Lt EERAEHME 13



Hakuhodo DY holdings

IREEDER (2)

(84 : fBF9) 201 8%F3HE L BREE HBER
125
130
|
121
900
TE3AH ERRELE RGN ONASENE  AGE oMt '18%3AH

(L) (ZELA)
2017%11898 201 8F3AH Lt EERAEHME 14



Hakuhodo DY holdings

EEMEmP JURHIERDIER

(&fi : §AM)
551 KA HIERLAL 55 2 PY£Hp AIEERHALL i BICERIEALL
17384 | "18E3AH HESRAR (%) "17E388 | 18%E38H] 18R (%) 17384 | '"18E38 1R (%)
BN UNE 1,182 1,251 68 5.8% 784 351 (432) -55.2% 1,966 1,602 (363)] -18.5%
EENEM 258 225 (33)| -12.9% (40) 137 177 218 362 143 65.7%
BEINER 923 1,025 102 11.1% 824 214 (610)| -74.0% 1,747 1,239 (507) -29.1%
O £ (ZEFHR-ZHLFR) "17%E3HH8 +22 BAH '18F38H +17 BAB \‘IFREALE 4 BAEMRE
O ZEfLHE - "1 7E3RH 775 BAH '18F3AH 1,002 BAM BIFEREHALL 227 BAME
O HFOEICLBIERL . "17F384 509 BAH '18F3AH -101 BAH 8#IFEREHEALE 611 BAME
(&fi : §AM)
551 4R HIEERIEALL 55 2 POHA BISERIHALL o BICERIEALL
17384 | '18FE3AH SRR (%) "17E388 | '18%E3AH] 18R (%) "17E384 | '18E3AH YRR (%)
FralFlZs 12 98 85 2 385 383 14 483 468
LSEIEEES 389 129 (259) 136 295 159 525 425 (99)
FralEEs (376) (31) 344 (133) 89 223 (510) 58 568
O ‘EBMIEZS5EHIE - "1 7384 O BAH '18F3ARH 0 BAH wIFERHALE 9 BAME
O FfrettHR\FEHIEE - "17F3848 0O BFMH '18F3HH 380 BAM HIFRHEL 380 BAEMHE
O ERMEEZHmiE "1T7E388 39 BAM '18F3HH 41 BAMH BIFFEEEE 1 BAME
2018F3HH L EELAEHME 15

2017#F11RA9H



EiEEERIER

Hakuhodo DY holdings

(8fi : §AM) (81 : B5AM)
201 7F3AK 2017%F9AXK AIHAARLE 2016F9AXK
B &RLLL &% ERkLL IERER (%) B BRLLL
MANEE 516,183 71.5% 462,569 67.8% (53,613) -10.4% 429,296 69.9%
ElE&E 205,868 28.5% 219,919 32.2% 14,050 6.8% 184,499 30.1%
BEA 722,051 100.0% 682,488 100.0% (39,563) -5.5% 613,796 100.0%
MENRE 359,503 49.8% 301,017 44.1% (58,485) -16.3% 284,337 46.3%
EEaR 36,729 5.1% 39,569 5.8% 2,839 7.7% 33,798 5.5%
aEast 396,233 54.9% 340,587 49.9% (55,645) -14.0% 318,135 51.8%
HEER 262,922 36.4% 269,565 39.5% 6,643 2.5% 252,457 41.1%
T OO DIEF IR RETEER 41,784 5.8% 50,414 7.4% 8,629 20.7% 24,4117 4.0%
R T HIE 283 0.0% 390 0.1% 106 37.7% 265 0.1%
SF<ECHRERF D 20,828 2.9% 21,530 3.1% 702 3.4% 18,519 3.0%
HEE At 325,818 45.1% 341,901 50.1% 16,082 4.9% 295,660 48.2%
BENEESST 722,051 100.0% 682,488 100.0% (39,563) -5.5% 613,796 100.0%
© RERUTREEZ+EIMHZ (RBIEE) "MT7F3R%k 1,522 EM "1T7F9R%K 1,304 &M 218 BB,
© ZRFHEMUTEHE : "17%F3R%k 3,076 &M "MT7F9R%k 2,757 &M 318 EREY.
© KEBMIS : "TT7E3R/R 965 {8M "M7F9AX 1,106 BHE 1471 (=SB0,
© ODONAHERERE(PPA) : "T7E3IRR 224 5[ "T7EIRRK 214 M 10 RAREY,
© ZXIWFERUEHE: "M7F3R%k 2,813 EM "1T7F9R%K 2,458 &M 354 BFRED.
© R-EfEAL: T7TE3IAXR 118 &M "MT7EIRRK 94 {8M 23 ERED.
2017%11 898 201 8F3AH Lt EERAEHME 16



EHiEEE w1 - JO—:3

Hakuhodo DY holdings

(84 : EAF)

i3: BEEREALL

1 7E388 | '18&E38H Vet

HEEE S LSBTy - JO— (11,986) (10,665) 1,321
WEEBIC LD F Py - TO— (2,212) (3,638) (1,425)
MBEEIC LD F vy - JO— (4,671) (8,571) (3,899)
RERVIRERFYICHRDIBEESE (1,837) (561) 1,275
RERIRERFMOEREE (R (20,708) (23,437) (2,728)
RERUVREESEEY DY ERS 143,298 146,688 3,389
RERURELSEEYDEFES 122,589 123,250 660

[(B£(1) : BEEIERVEEEEDIE]

pedli=Aiy 2,307 2,574 267
B ETEEDREIC L% (1,267) (1,457) (189)
B ETAEDEIC L 5% (1,169) (1,304) (135)
EEEENIS =t (2,437) (2,762) (324)

(8E(2) : LEUADTERLMDIEE]
<BEIFHICLDFvrvIa-TO—>
RIBIRIFIZE +210M80. ONASELEE +18BM. SLEE B +32 180, AR B -352(8M., =AHEE 1N -4 140,
SEABIE SH, —95MEM. B55148 B -1244EM

<BREFTHCLDFvrvIa-TO—>

EEEEHEE Z M S FRHARADEE

<HMBEEENCLDFvyvIa-IJ0—>
fRlestih -448M. FEXMHEIAORYEST -8EM. EREFELSEEZMENBVFAMHADIVE -141&M
2018E38H L EEAEHE

2017#F11RA9H

1B, FEUABARUEEEDRE -6/8M

17



Hakuhodo DY holdings

FERFRHADFEE

(841 : EHM)
4 SIEERALL
N7E3AN | 18E3AM | e (%)
BRE (Bf) OF LSRR 28 7EN (+7.2%) DI,
stm | 400,700 | 429,422 28,722 7.2% FEIETE (B - EEG (15 - B(E)
BORIE . TE . ISR TEAR - S
EENR 11,590 14,114 2,523 21.8%

OFRERAREEAFRUANBRICLRIEICMA T, PEFUICHITDHR
L HRLF 2 6,500 8,925 2,425 37.3% M&ADFESE HUIBIN, ST EMFIERNELEL., Fzo FTEBFIZRDBUN
IREBDBUZ LE 7z &H SREEFES - SEIEHESE E © RIERIEES,

K& GE#)
T . OF LBIFRIFEREALE+4 280 (+5.6%) DIBUL,
wt®| 75,101 79,323 | 4222 |  5.6% SRR ToH- R AR O
REF2S 1,338 1,688 350 26.2% RO TR - EERAM THEEEs - EFRR)
ORWLRKDBRET HVIBIR, T EHRHRDBUNREEDHUZ LB
E NG ]Ea 802 1,080 277 34.7% ?:tjj\\,a tg;ﬁ*uﬁ . %gag@*u%t;jgmgmlgﬁo ARETOE ==

Fnhai (ER)
Ot LB IIRIFERHEALE — 218 (-0.6%) DR,

bR | 35052) 34848 (203)  -0.6% AR [159 SBE) (OB LIv—)
W% TERK - IEFR) MEHES - —
RS (6) 557 564 ) A ERE Bl - EWFsn) TMEfESsR - ALY VU—]
- ORINE BB 5. 35 FAFSEDR_E T HATIZSISRIES FEY . @afzs -
HHBHRI (32) 341 374 | - LRI S & RIS 5 ANRELS GRS AR, ;

*BRE, KA, FFCLEHOSHOEEHIESHAEE EOKHEET. B/ ICEREZRITTEYEEA,.
* HEAMAIIEE E B ECRET 2 HEEREDC &

2017%11 898 201 8F3AH Lt EERAEHME 18



2018F3HH

RBCEEES =

Hakuhodo DY holdings

S




Hakuhodo DY holdings

201 8F3RH EREFEREL (1)

O LHIZEZHE A, BHEGEERAVDRBELZ1To72h, [E=X
HPDOBEREY Tholzlzsh. FE. EEERERERELUDEIEX
(K PL-NAW

© P, bAICERKLz FEERBULDEZA] OFRT. BRLENS
DEBVICDOVWTH2BIEEE LD, LHOERNLEMEN YK
ICHBUICEZRER. Sh+1%3EICRELU T,
LHULRA S, EHAEERER. FTHHEERICEWTIXI T 77 Yy %
N3 BTHY., EEEERBEUVICHELXEKIFTIBRVWEEZ TS,

2017%11898 201 8F3AH Lt EERAEHME 20



Hakuhodo DY holdings

2018F3RH EREFERAEL (2)

2017%11H8RKAE

(Bfi : ®HM)
38 THA A
73848 | '18E3AMH A EIEALL "TE3AY | 18E3AM AIEERSALL NTEIFE | 18E3AH AR
(SR8 (5=18) tERER (%) (5=18) (Z51) 1ERER (%) (5=18) (RaEL) IERER (%)

D = 573,548 | 610,945 37,396 6.5% | 681,926 | 706,054 24,128 3.5% | 1,255,474 | 1,317,000 61,525 4.9%

Pl Sy IEa 112,730 | 122,877 10,147 9.0% | 135,910 | 143,122 7,211 5.3% 248,640 266,000 17,359 7.0%

(FEL#FIZESR) (19.7%) (20.1%) (+0.5%) (19.9%) (20.3%) (+0.3%) (19.8%) (20.2%) (+0.4%)

R & & 94,891 | 103,089 8197 | 8.6%| 106,487 | 113,410 6,923 | 65%| 201,379 216,500 15,120 |  7.5%
HEM& 17,838 19,788 1,949 | 10.9% 29,422 29,711 288 |  1.0% 47,261 49,500 2,238 | 4.7%
VT 359 (15.8%) (16.1%) |  (+0.3%) (21.6%) (20.8%) |  (-0.9%) (19.0%) (18.6%) (-0.4%)
EERMNMER 1,747 1,239 (507) (3,517) 260 3,777 (1,769) 1,500 3,269

BE A S 19,586 21,028 1,442 7.4% 25,905 29,971 4,066 | 15.7% 45,491 51,000 5,508 | 12.1%
Y5 Bl 18 = (510) 58 568 (21) (558) (536) (531) (500) 31

G ENEAIERS 19,075 21,086 2,010 | 10.5% 25,884 29,413 3,529 | 13.6% 44,959 50,500 5,540 | 12.3%
S HAREF 10,744 11,948 1,203 | 11.2% 15,135 15,451 315 | 21% 25,880 27,400 1,519 |  5.9%
THEE URLSS 12.0M9 13.0M 12.0M 13.0M9 24.0M 26.0M

(AN V-7429" - V-9 ) = BRI TE LRI

DONAZENE 1,334 1,824 490 36.7% 1,785 1,775 (10)| -0.6% 3,120 3,600 479 15.4%
DONABHIRTE SRS 19,173 21,613 2,440 12.7% 31,208 31,486 278 0.9% 50,381 53,100 2,718 5.4%
e 17.0% 17.6%|  (+0.6%) 23.0% 22.0%|  (-1.0%) 20.3% 20.0%|  (-0.3%)

(B O ONAFENRE(E. BERERICEODTEUZDNADENEZFD &
Q@ ONABHRTERAZE X, EEBRICE > TELSONADEIEFEZRALU TEHINSERFHED &,
@ LfffFIE (. BIHEILIRET S HBPHARD &,

2017%1189A 201 8F3AH Lt EERAEHME 21



Hakuhodo DY holdings

2018F3RH EREFERAEL (3)

[(Z2&] 201 7F3RH EEFEREELDEZRSL (201 7F5812B%R)

HCSPERE BARENICHIT. BXERERTET

O YO OB|A : ENLENHEDHUE. +2% 12K
EANLSTS | EREEDORCHVREIEEE#R G E ERICLSMEE+2%IERDET,
BHNLETS  ERIU 7P TH37 I 7 2HDICEBRTEATSZ LR SHU,

O 5EE&: 1)k 3,170, siFERHELL +4.9%
PEIEESTED3DDMRE R T4 N —H#EEILE T, LEMBEDOBUZ LRSKE. YT 7ELEEZBEY,

© 7o L#Fles - 2,660/8F. RIFREHMALL +7.0% © T L#FRR : 20.2%. 0.4/1R1 > b@ELE
ERZEFLE UeEW e EMFImBKEDE S—KRDALE T 1 —BEIX R ZHRLE ULEBADIEKT
20% a0 LM mEREBIET

O BlREE : 2,1658M. RIFREALE +7.5%

BRAMELICEHDE. BRNLGERK TOPM&AICENDDONAFEFNGEEMICMA . HUWESA]
ADKREICKY . IREBEDIBMENT LB DBV ZE LRSS REU,

O B5FI% 1 495/8M. RIFRERLE +4.7%

© ARL—T427 -3%—I2: 18.6%. RIFFEEANS0.41R1 2 MET

O DNABHRTEFRFIB/RUARLV—T1 2T - v—I2 1 531{8M. 20.0%
DNAEFEDRE U L36/E8M, sIFREEADEVNEEZE T T D,

O ZiEfFlLE @ 2748, BIFERELE +5.9%
EXRMERmOIEN RATN., SHIF LRI RFALE+5. 9% DiEnt.
O 1HALVEEE : TEESDEZAREEAET SN, FRDERREZHREHIICEIZREU.
BUEAD 24N S 2R L. FE26ADFRE.

2017%11898 201 8F3AH Lt EERAEHME 22




Hakuhodo DY holdings

2018F3RH EREFERAEL (4)

(%] 201 7E5H12B%X

2017F58128%R%E

(8t : )
LA THA A
"17E384 "18F38H B RIEALL "17E3IAH "18F3RH AU RIEALL "17E384 "18F3RH AIEREHEALL
(E#8) (R@EUL) 1ERER (%) (R48) (R@L) bR (%) (R48) (Rau) 1ERER (%)

R = 573,548 | 605,000 31,451 55%| 681,926 | 712,000 | 30,073 | 4.4%| 1,255,474 | 1,317,000 61,525 |  4.9%
Fo LHRFIZE 112,730 | 121,300 8,569 7.6% | 135,910 | 144,700 8,789 6.5% | 248,640 266,000 17,359 7.0%
(55 L#aRIZER) (19.7%) (20.0%) |  (+0.4%) (19.9%) (20.3%) |  (+0.4%) (19.8%) (20.2%) | (+0.4%)
R & & 94,891 102,600 7,708 8.1% | 106,487 113,900 7,412 7.0% 201,379 216,500 15,120 7.5%
= ¥R 17,838 18,700 861 4.8% 29,422 30,800 1,377 4.7% 47,261 49,500 2,238 4.7%
VT 35 (15.8%) (15.4%) (-0.4%) (21.6%) (21.3%) | (-0.4%) (19.0%) (18.6%) (-0.4%)
EFEMES 1,747 1,000 (747) (3,517) 500 4,017 (1,769) 1,500 3,269
e 19,586 19,700 113 | 0.6% 25,905 31,300 5,394 | 20.8% 45,491 51,000 5,508 | 12.1%
¥R = (510) (250) 260 (21) (250) (228) (531) (500) 31
5 | RTFIEE 19,075 19,450 374 | 2.0% 25,884 31,050 5,165 | 20.0% 44,959 50,500 5,540 | 12.3%
LHARR 10,744 10,850 105 1.0% 15,135 16,550 1,414 | 9.3% 25,880 27,400 1,519 |  5.9%
THNRE Y EYE 12.0M 13.0M 12.0M 13.0M 24.0M 26.0M

(AN V-7429" - V-9 V) = BRI To LRI
DNAZEHE 1,334 1,800 465 34.9% 1,785 1,800 14 0.8% 3,120 3,600 479 15.4%

DONABEEIRTE SRS 19,173 20,500 1,326 6.9% 31,208 32,600 1,391 4.5% 50,381 53,100 2,718 5.4%
e At 17.0% 16.9%|  (-0.1%) 23.0% 22.5%|  (-0.4%) 20.3% 20.0%  (-0.3%)

CF) O ONAHERHREIE. PEBRICEK > TEULDIONADEHEED. &,

@ DONABHRIEFENRE(F. EHEBRICEI > TELDZONADENBREZMRAL TEEINIEENRDC &,
@ LfffFIE (. BIHEILIRET S HBPHARD &,

2017%1189A 201 8F3AH Lt EERAEHME 23



=ETIBIDERIR;

Hakuhodo DY holdings

[X] BEICHEITBIBINITERNESY

(HC)
(MP)
(DAC)

EREDYR—IUTA VIR (H) (#RE. (D) KL (Y) :

EREDYXT 4 7N—hF—X (HDYD) :#EREDYTIHFI.
LTV PRNGADDT - AV =TT L




Hakuhodo DY holdings

X=EtE (2015F38#~2019F 3881 : 5HFEEH)

THEDRIAS - N—TF14200 - IN\—hF—&UT,
L HRBOV—TT 1 VY- 2R EEMERIET.
RERELREREE | SN DAEMIABANY—T T4 VT YU 1—3 Y
C DEMEEUT. HEATEEYA—T XY REEKEL.
HE/EEEISENE SR 5T REEICE S,

EEET—Y - BT =TT 4 IR NN
7 I T ERLE U EE T OAEFERE
BT & SR DO#RHEYRERY A

AE—T 4 W DOEFEELRHEZXZ D TEIRASIREEBE )

KERS A1 /N—

| SHEHARIRO) (55 HFIZSIEINEEIC 6 BEIE ) *2

s < e -y : M&A = 50 : 50
BEDA X—T o

| ° ER : B4 = 50 : 50

(2071 94E3 FHID S HATIZEIC 56 BBILEE 120%) A)

| DNAEBHIIESRAZE  570{8HM
ATRERIEE B E . HNEETERER +7~10%

(20195371 E . ONABEEIN L7007 =57 18~20%
B - ONAEMETROE 10%4E

X1 SIS EEBRREER LS. 2016511 BICEAEBIE UEERE
X2 STHIEINERIC S6H DEIGISETEHEA (515F) OEMER. FEEIREKREE2016F3RH~201 9F3FHBEOFHINRE

2017%11 898 201 8F3AH L EiEAEHME 25



Hakuhodo DY holdings

201 8F3HHLHRICH 1T S

BEFSERSHATOMUICMA. M&AICKBHULITHREHY . e L&
FHR=EEERELER. FR+8.7%DER, BALERE13.2%FTihK.

oL el 7o EHAFIZSDIEMERD

%
£AE : 2014F3AH .
FA—H_wD M&A

TR R
(qﬂ,ﬁﬂfﬁ%ﬁﬁfw
(587 +8.7%
. — +9.;/o e +226EH +130EH
187%  TEBSE HERRLL 64% 36%
1,000 | +9.3% k4 | FFIRRRR +5.9% —
800 -
So L FAFZRDIEINERQ
600 -
EA B35
a00. | 873
g | 237688 @0 +119/8H
200 -
HBRLLL 67% 33%
0 , FMIRRE +6.4% +39.7%
2014%F 2015%F 2016%F 2017%F 2018%F
3RHA LR 3AHA LR 3BHA LA 3BHALHA 3HHALHA .
ggﬁﬂi EP%'I',HHFEﬁ ﬁ %L%@*UEI: IJ___ly) 5;§%tt$ : 4-9%%1 3.2%

XA-N"ZytEey : B BRRSH S LU IPIMNERIRIR CH T S REHHAR DO SEHEIE 2 D RET
KMEARES 1 EHEARIICP/LEX Y A H 21T 2 T=M B AN R A DFEHEHEER
(MEABDNERHDREDZEZD)

2017%11 898 201 8F3AH L EiEAEHME 26



Hakuhodo DY holdings

3DDEKRFZ 1IN =Zibh& U E s bsR

B PHERESHEICTHITZ 3 DDOEKEF 1 /N—&Fk(Z, FFIPOXIG 12581 E,

AN Wi

CEEET Y - RUTYT N—=T T4 T ADEE

T ITICHTDEFIDFRE

BT & ol DOMERVREGA S
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Hakuhodo DY holdings

EEET Y - RUTYT N—=T T4 TN ADE(E

B 2013F11HORXRNSAFHDEREAZEBU. EEFEDMPT—5DEENY J1—-—237
FREHE, ZEOEXRADEANICNZ. MEAMDEREER/ JI\TDERZITO,.

<EFEDMPODTF—HEFRVI)1—u3a3 >

WEB{TEIT—4 x 7 > — MNAE
D> INWY—R)RIVT—H
Querida®

‘wETVOY +)CRIVEEO D BARARIEESEET—5
365H:HAIRSL EREOY (k-#EHE&F—4 T 1— 3 > #ili%%EA)
Atma™ POS-AD®

D, F/5&HDMP (B

Data Management Platform

BIMTED
Oz

ESCIEHNTOTE - (IBIEES —45
ASTRARS®

HR94.8EUBIEDOWEBTE#IT—4
AudienceOne®

KEBASSAIATAPT—4H

Handy Media Planner® AT T FT—4
CROSSWORD TARGETING®
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Hakuhodo DY holdings

EEET Y - RUTYT N—=T T4 TN ADE(E

B [FEEEOEHEA & DREREDNRWN 1 25—y b XT 1 75RERE] . YAXT47ED
MEZHET SLEFESMLICHNT, FR+28. 1% TRUKRT 0L SRDEEE(L,

B EEREDMPOE(E - JERIEE. FREOHEEDTZ 5 DIRFEE R Z .

{BRE /K1 /FRFEI 4 330D o
1 U5—% Y N AT 1 THLEHS ~EY SR

(f&F)
400

350 - FHIpRE
+28.1%

<&EFEDMPODs&(L - JERASE>
1005 6REDORFRERET VEERRFEEO T 7 — 5 7 &S
-TULECMBMIROT\EAKRIEY ) 13— 3> TAtmal (MP)
AFREREET —Y&FALEY ) 12— 3 JRHRE
~TIGIIEEX U7 IVEHTOREIRNAETESD
BELSYF2IY—Il] ZFFE (MP. HDYD. DAC)
<FEEE>
£ 1-7E 74 /78 3398 /77308 B9 A DRI

- T I INILEDEEECRENRECE2 AL THINT D
[Hakuhodo DY MQM_] (MP. HDYD. DAC)

- BT A7 2 J OY—%35EA U i Eassalt

- KEDataRobotttMAI TS b T # — LZE4FEDMP
DRY—=TTA20T - A7 )I T RREE U THA

300 -

250 -

200 -

150 A

100 -

0

20148 2015% 2016%F 2017% 2018%F

AL | 3BMLH 3PMLH 3PMLEE  3PHLH -BExtEITIVT 0 T IN— T ERERE (HO)
EAEF FREHIRR ———>
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Hakuhodo DY holdings

P ITICHITBEFIDRL

B PIUT7DFRLEEFIEIE. MRAICKDIBULEITEHY ., BRIEFEDY M T AKEN O RERU.
BIELE+40.4% & KigHhR, HEE - 77 0%, 1) 7 CRIEZ EO> Tz,

B T U5 IR DIRMREZILNC, R/t D U TA 7« T A DOEEHEE R &t IivAH 258,

77 D5 LHSFIZ MW O X
C=))
70 - <WHEV-IT0 -W1-Y30DIRUEHEI DR >
FTmEE e .
6o | +15.0% M&AIC K DHEBEHLIE (XTA 7 /7 OTAR—=3)

& EREAOEHEA
- Media Intelligence (H)

RIZELL
+40.4%;

50 -

- Integrated Communications Group (H)
40

<TFTIYIVREBDEHERE >

4. NbF AICHRNRERL

201 1 3¢ - I-DAC (BANGKOK) (DAC)

- DAIKO MEKONG COMMUNICATIONS (D)

30

10 -4

. <TPIPICHITBOVIA T4 THEE>
20145 2015% 20165 2017% 2018%F

SRBLE  3AMLS  3AMLW  3BMLE  3AMLE APAC Co-CCOZEHINE UM O T AT 14T
B thEtiERy ——————> A DELEFRIE (H)

XPIP  pEEOT LT VEEMM. BE. 1V FEF (FET7 7R
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