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EPS increased 26%. Operating income and net income increased for 3 consecutive years.

O

O

MARuUI GROUP

- In Retailing, Income increased for the first time in 2 years thanks to the progress of transition to Shopping Centers and fixed-term rental contracts.
- In Fintech, income increased for 10 consecutive years thanks to the massive expansion of card shopping transactions.

[0 Consolidated performance (- p.4) OSummary of consolidated balance sheet (- p.9) [OCash-flow
Sep. 30, | Sep.30, | Sep. 30, Mar. 31, Sep. 30, ch Sep. 30, Sep. 30,
2015 2016 2017 YOY(%) | Change ta"r;-e . 2017 2017 ange 2016 2017 Change
EPS (yen) 27.3 32.6 41.1 126 +8.5 +1.4 Bilippor yen Lillars sfyen Gl billiens of yen billions of yen billions of yen
Operating receivables 488.8 511.6 +22.9 Core oparating cash flow +8.0 +14.0 +6.0
billions of yen billions of yen billions of yen 9% | billions of yen | billions of yen
Total Group busplialine e 8 M Ao8R *20.0 Capital investments £12.0 A5.0 +7.0
transactions 809.2 926.2 (SEEQESE 113| +120.6 5.7 (Factaring accounts receivable) (64.3) (75.7) (+11.4)
R 1154 1162 1146 % 16 20 Gains on sales of fixed assets +12.9 +1.3 Al11.5
evenue ; 3 i -1, <2 :
—— — 55 e TS a1 == - Consumer loans outstanding 140.6 143.5 +2.9 Net cash provided(used injby investing activities 12.5 ALS 4.0
[Gross profit margin(%)] [65.6] [69.1] [73.6] -1 [+4.5] Fixed assets 247.8 246.0 -1.8 Increase in interest-bearing debt +49.9 +27.9 A22.0
SG&A expenses 65.8 67.1 69.1 103 +2.0 -1.4 Interest-bearing debt 434.3 462.3 +28.0 Cash dividends paid AD7 A3.9 Al.2
— [Ratio of operating receivables{%)#] [88.9] [90.4] [+1.5]
Operating income 11.8 13.2 15.3 116 +2.1 +0.8 - Purchase of treasury stock, etc. A15.7 6.9 +8.8
Shareholder’s equity 273.9 274.6 +0.7
Ordinary income 11.8 13.2 15.5 117 +2.3 +1.0 [Equity ratio(%)] [34.0] [32.8] [-1.2] Net cash provided by financing activities +31.4 +8.9 A22.5
Net income 7.0 7.7 9.3 121 +1.6 +0.3 Total assets 806.6 836.2 +29.6 Cash and cash equivalents at end of period 37.0 34.9 Azd
%Ratio of operating receivables = Interest-bearing debt/Operating receivables
[J Segment income (- p.8)
e Bepnad] (Sl = - CIForecast for fiscal year ending March 31, 2018
ange .
target [J Fintech segment (- p.5,p.14-15) (— p.19-20)
billions of yen billionts of yen Dillions of yen % | b ' b of yen
Retailing 3.9 24 28| 114| +0.3| +0.3 Sep. 30, Sep. 30, Mar. 31 | Mar. 31 Mar. 31
i 2016 2017 Yoy Change ; ? 2018
Fintech 10.0 12.8 146| 114| +1.8| +0.6 9
10 thousand 10 thousand % | 10 thousand 2016 iy forecast YOY(%) change
New cardholders 38 37 96 -2 EPS (yen) 70.7 80.2 91.4 114 +11.2
) N ) ouEe of the businees area of (8) 9) (109) (+1) ROE (%) 6.0 6.7 7.6 = +0.9
[IFactors affectlng Retalllng Segment Income Number of cardholders 627 645 103 +17 ROIC (%) 3.3 3.1 3.1 - +0.0
Bl G 3 4 155 +1 Total Group billions of yen | billions of yen | billiens of yen % | billions of yen
Gold Card 141 166 117 +25 transactions 1703.4| 1933.7| 2204.0 114| +270.3
+0.2 billions of yen billions of yen % billions of yen Revenue 245.9 237.0 245.5 104 +8.5
— 0.4 Fintech transactions 824.8 944.5 115 +119.7 Gross profit 160.0 166.0 177.0 107 50
":rflff‘vg:i?u Platform Card shopping transactions 662.5 765.7 116 +103.3 [Gross profit margin (%) ] [65.1] [70.0] [72.1] =1 [+2.1]
Chanel retailing
S8 Gpeuting (Chitsicie oF Mandl gioti) (606.8) (712.7) (117)| (+105.9) SG&A expenses 130.4 134.7 142.0 105 +7.3
Operatir 1.4 income : Operating income 29.6 31.3 35.0 112 +3.7
inwmh;g - Cash advance transactions 68.9 68.6 100 -0.3 [Operatin icoms rargin (3) ] [12.0] [13.2] [14.3] = [+1.1]
= 0.2 ﬁuﬁ R 2276 277.7 122|  +50.1 Net income 178 187 205 110]  +1.8
k> 4 consignment i nacts of Tncome " Operating receivable of
e soles floars, etc,  1MPactS improvements st Jowirs 138.9 143.5 103 +4.6
billion foorapace om transaciion sl Cf‘j;‘n?'“de”ds per share 22.0 33.0 37.0 — +4.0
rental contracts ite- LY —_—
lRatm of bad debt write-offs (%) 0.76 0.80] ’ +0.04 Payout ratio (%) 311 1.1 40.5 = 0.6
16.9 17.9 Total return ratio (%) 227.5 147.5 113.3 — -34.2
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1. ¥&DME Financial summary

2016/9/30 2017/9/30 2017/3/31
61 H AIELE 61 H BIEELE 12nAR AIELE
(F./Yen) 6 months YOY(%) 6 months YOY(%) FY2017 YOY(%)

1R D IUSEREFIZS (EPS) Earnings per share 32.61 119.4 41.06 125.9 80.24 113.5

B BEARZEFZEE (ROE) Return on equity - - - - 6.7% +0.7%

TEAFIZEE (ROIC) Return on invested capital *1 1.3% +0.0% 1.4% +0.1% 3.1% -0.2%

(&7, Millions of Yen)

DI —THERS Total Group transactions 926,237 114.5 1,046,835 113.0 1,933,685 113.5
INTEEREE Retailing 157,051 96.5 155,326 98.9 326,327 95.5
T4 27y IEE Fintech 824,788 117.7 944,528 114.5 1,723,254 116.9
HE Eliminations A 55,602 - A 53,019 = A 115,896 -

St bR Revenue 116,173 98.1 114,598 98.6 237,022 96.4
INTEEREE Retailing 70,480 89.8 62,798 89.1 142,113 87.1
T4 27y IEE Fintech 45,693 114.6 51,800 113.4 94,909 114.9

Pollat vl Gross profit 80,258 103.4 84,351 105.1 165,964 103.7

IRFEERU— SRS Selling, general and administrative expenses 67,093 101.9 69,078 103.0 134,711 103.3

EEMNR Operating income 13,164 111.5 15,272 116.0 31,253 105.5
UNE £ Retailing 2,416 61.8 2,750 113.8 7,759 72.8
Ja 27y IEE Fintech 12,762 127.5 14,560 114.1 27,111 117.4
HEX(FEHT Eliminations/Corporate A 2,015 - A 2,039 - A 3,616 -

REN Ordinary income 13,196 112.1 15,458 117.1 31,139 106.8

Btk E(CIFE I DUHEMFIZE Net income attributable to owners of parent 7,719 110.4 9,312 120.6 18,724 105.4

(#k./'Stocks)
BRIk (B ZBR<)  Average number of shares (excluding treasury stock) *2 236,724,485 92.5 226,774,412 95.8 233,346,475 92.8
*1 TFEAFGE (ROIC) = WEISHREREANE / KBTER GQETHE BEXEME B8R B  BRETEE. EARIEE)

ROIC = After tax operating income / Invested capital (Installment sales accounts receivable, operating loans, products, tangible and intangible fixed assets, guarantee deposits, etc.)
*2 B EIRRBOBER (CH T, FITERIEN ST 2E KNI, HEIRMBIPEIRUKIISESOPEAMRE Y AR ZEHTHEDFET,
(20184F3HH8 2B2M+Hf 502,300, 201743888 293,008, 20174388 SE2M+H 83,717)
Treasury stock excluded from average number of shares includes Board Incentive Plan and Employees Stock Ownership Plan. (FY2018 Q2 502,300. FY2017 293,008. FY2017 Q2 83,717)



2. DY) —T#EEE Total Group transactions

2016/9/30 2017/9/30 2017/3/31

61 A AL 61 H AIEELE 1254 AL

(87 Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2017 YOY(%)
INTEEREE Retailing 157,051 96.5 155,326 98.9 326,327 95.5
EmisLtE Product sales 36,616 80.9 28,882 78.9 71,818 80.4
SHIBEATR LB Consignment sales 69,602 78.7 44,935 64.6 133,285 73.2
EHERT T > MELEE Tenant sales and others 38,677 226.6 71,182 184.0 97,149 234.1
EEESES Related business 12,154 101.3 10,325 85.0 24,074 83.1
T4 27y I8 Fintech 824,788 117.7 944,528 114.5 1,723,254 116.9
SaveESIILSy b~ Card shopping 662,451 120.3 765,740 115.6 1,390,627 119.3
S EBHNERSE Outside of Marui Group 606,849 122.3 712,720 117.4 1,274,731 120.9
(UR - HEIEURS) (Total transactions for revolving and installment payments) *1 (87,264) (132.9) (95,471) (109.4) (183,428) (124.1)
H—RFrwvs > Cash advance 68,934 95.1 68,628 99.6 136,253 95.5
H—EX Service 89,192 121.0 105,959 118.8 187,872 119.8
IT fiiy IT, etc. 4,209 103.6 4,200 99.8 8,500 102.3
HE Eliminations A 55,602 - A 53,019 - A 115,896 -
&5t Total 926,237 114.5 1,046,835 113.0 1,933,685 113.5

*123vESIOLDY hEEBERHFILSY NTHALEL TUR - SEEURS ] O&TEELRDET,
Total transactions for revolving and installment payments are the total of Card shopping and Driver's license Credits.

* INGEBETIE. 20194 3 AHFE TICIEROMAEAZNC L DBEERE SR AN S, EREREZNICE DL S CEEHMNDEGIRZEXE I IHTEDET,
2017 3 AMNSERE—RZEIFTS C - EBLICEDBATVNDZS, SERICHVTIFHEBELERL, BEECHSXBERENMKESRELTEDET,
LR WE LT, NEREORNS - 5T LI - AEBRHEOREBRNKES<EBLTEDET,
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
The transition to the shopping center model and fixed-term rental contracts has been accelerated in the fiscal year ended March 31, 2017.
As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years. Accordingly, transactions, revenue and number of customers,
others of Retailing decreased compared to previous fiscal year.



3. 5BLEINE Revenue

2016/9/30 2017/9/30 2017/3/31

618 HIELL 618 HIEELL 1251A HIELL

(87 Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2017 YOY(%)
UNEE Retailing 70,480 89.8 62,798 89.1 142,113 87.1
EmisLtE Product sales 36,616 80.9 28,882 78.9 71,818 80.4
SHIBEATR LS (F%8) Consignment revenue 13,242 75.7 7,973 60.2 25,122 69.8
E8INAE Rent revenue and others 8,466 224.0 15,616 184.5 21,096 234.6
BEESZEUNA Related business revenue 12,154 101.3 10,325 85.0 24,074 83.1
T4 27y I8 Fintech 45,693 114.6 51,800 113.4 94,909 114.9
EneS 2] Financial charges earned on installment sales 15,960 121.8 18,957 118.8 33,457 122.2
DNERJIE & Affiliated merchants 10,343 121.9 12,225 118.2 21,810 121.0
SHEEDO—FISUNA Interest income on consumer loans 11,519 104.8 11,882 103.2 23,212 104.5
H—EXURA Service revenue 3,661 113.1 4,534 123.8 7,928 118.4
IT fihy IT, etc. 4,209 103.6 4,200 99.8 8,500 102.3
&5t Total 116,173 98.1 114,598 98.6 237,022 96.4

* NEEBHETIE, 2019F 3 AMETICAERDHEAZNICLDEEEREDSRIANS, EHRERENICE D S CEERHNDGREAETITIHTEDET,
2017 3 AMNSEFRE—RZLIFTS C - ERLICEDBATND Iz, BEHMICSVTIIFEERFELRL, SEECHSKBERAENMASRELTEDET.
LIzRWE U T, NeEE0ENS - 5T LI - AIEBRHEORIFEBRIASKZEHLTHEDET,
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
The transition to the shopping center model and fixed-term rental contracts has been accelerated in the fiscal year ended March 31, 2017.
As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years. Accordingly, transactions, revenue and number of customers,
others of Retailing decreased compared to previous fiscal year.



4. IRGEERUV—RERE Selling, general and administrative expenses

2016/9/30 2017/9/30 2017/3/31

61 A AL 61 A AIEELE 1254 AL

(87 Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2017 YOY(%)
RFE{REE Sales promotion expenses 10,849 107.1 11,756 108.4 22,108 108.0
R1> hER Card rewards 6,585 122.0 7,980 121.2 13,670 119.7
IRFEBHE Sales administration costs 11,038 104.5 11,705 106.0 22,612 105.5
ANFE Personnel cost 21,618 97.6 21,175 98.0 42,518 97.9
Bea= Equipment costs 14,091 99.0 13,717 97.3 27,985 99.3
BATEENE Depreciation and amortization 4,373 103.0 4,408 100.8 8,960 104.0
BHER Provision for bad debts 4,676 116.6 5,839 124.9 9,610 131.8
ZAth Others 447 89.7 477 106.7 914 92.5
&ait Total 67,093 101.9 69,078 103.0 134,711 103.3




5. BOA>MNE#H Segment information

2016/9/30 2017/9/30 2017/3/31

61 A AL 61 A AIEELE 1251A AL

/NFEEH  Retailing (87 Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2017 YOY(%)
55 EUNES Revenue 73,707 90.3 65,739 89.2 148,089 87.4
SR Operating income 2,416 61.8 2,750 113.8 7,759 72.8
EEARK Operating income to revenue 3.3% -1.5% 4.2% +0.9% 5.2% -1.1%
IO NEE Segment assets 286,025 104.2 290,398 101.5 297,606 102.2
RTEXRFIZEE (ROIC) Return on invested capital 0.8% -0.5% 0.9% +0.1% 2.5% -1.0%

J+4>5vOFEHE Fintech (&7, Millions of Yen)

St bR Revenue 46,761 113.7 52,848 113.0 97,101 114.0
E=ElEA Operating income 12,762 127.5 14,560 114.1 27,111 117.4
BRI Operating income to revenue 27.3% +3.0% 27.6% +0.3% 27.9% +0.8%
IR NEE Segment assets 492,225 116.4 560,649 113.9 536,050 117.7
TEAFIZEE (ROIC) Return on invested capital 1.9% +0.2% 1.8% -0.1% 3.9% +0.0%




6. EFEEEWEBROME Summary of consolidated balance sheet

2016/9/30 2017/9/30 2017/3/31
B BIELE B

(BAM.Millions of Yen) T(%) T(%) T(%)

EXxEE Operating receivables 450,277 118.6 511,641 113.6 488,761 118.1
ZERTEHE Installment sales accounts receivable 311,374 125.5 368,153 118.2 348,191 124.5
EXEME Operating loans 138,903 105.6 143,487 103.3 140,569 104.8
BEE&E Fixed assets 247,044 100.9 245,968 99.6 247,776 101.5
BHTFaE Interest-bearing debt 409,332 127.6 462,327 112.9 434,327 120.9
BE&R Shareholder's equity 270,871 93.4 274,559 101.4 273,883 97.3
BoEXRLEX Equity ratio 35.2% -6.7% 32.8% -2.4% 34.0% -4.6%
HERE Total assets 768,689 111.2 836,155 108.8 806,575 110.5

* DI —TOBEBEE. 200650 [T/RIAD— R OFITEZEIC, REOFEE/NFEBENSHBRZERICEMF LT TV TENTEI T A>TV IBECEHIRL.
RENIRRZORECT DBEBEERRVCUFE UL, COEBCHN. 20215 3 AZREEE T3 5 h FOTHRETEICHSV TS, FROBEBE(CHO
[HETIRENFTRAI— ] ZRRUTENDEY ., REEG T« 2Ty IBRICKIDEREE (BISHEE - EX8ME®) OILAT202143 ARCEN 1IkMERZRBLTTY.
BHFEEIEXEEDIZEEZER L L. BEEALRILHIII - THREREARADEIE EEXD30%HIEEHS L TENDET,
Following the 2006 launch of EPOS card, the Company's business structure shifted in focus from Retailing to Fintech business.
This change realized a structure that was capable of achieving stable growth.
With this shift, the Company will achieve the ideal balance sheet during five-year medium-term management plan which will be accomplished in fiscal year ending March 31, 2021.
As operating receivables increase in the Fintech business, total assets are also expected to grow, reaching around ¥1 trillion in the fiscal year ending March 31, 2021.
Meanwhile, we will maintain a level of interest-bearing debt that is equivalent to 90% of operating receivables, while targeting an equity ratio of approximately 30%,
the level we view as representing an optimal capital structure.



7. O\ —TH#EiRE RILLERE  YOY change in monthly of total Group transactions

44 5H 6H 7R 8H 9H 10H 114 124 14 2H 3H 25

(%) APR. MAY JUN. JUL. AUG. SEP. OCT. NOV. DEC. JAN. FEB. MAR.  TOTAL
D) —THERS Total Group transactions 114.1 1111 1123 1129 113.9 114.0 - - - - - - 113.0
UNTLE S Retailing 101.6 93.0 97.7 97.7 100.7 103.7 - - - - - - 98.9
JE&# - Web Store - Web *1 102.4 96.0 99.2 98.2 101.7 104.0 - - - - - - 100.1
BEmES s DERE Transactions per operating floor space *2 1004 96.1 98.7 96.1 99.6 101.1 - - - - - - 98.8
PRSIV Fintech 1155 113.4 1139 1144 115.1 114.8 - - - - - - 114.5
2avEsIdoLSy Card shopping 117.0 1145 115.0 115.1 116.4 115.7 - - - - - - 115.6
H—RFvryvz 2o Cash advance 98.6 98.2 99.0 101.8 98.9 101.2 - - - - - - 99.6
H—EX Service 118.7 118.5 118.0 119.0 119.2 119.3 - - - - - - 118.8

*1 [ - Webl (& IVEBEOBERE LS. BUAEAT LS. EMERT I M LEEFEOATHERADET,

Store - Web is a total of Product sales, Consignment sales, Tenant sales and others.
*2  [H@BEBSHZDERE] ORRICDOVT

INFEEET(E, 20194 3 AME TICHEROMAAZNICLZBEERESRIANS, EBEREZN(CEDL S CEEHNDEBERE<IITHTHNET.

2017 3 AN S(E. AE—RZELIFTS C - EALICMDBATNSD, FEFHCEVWTEFERCERL. ESCHSXBMENMIKREHELTEDET,

KD T. SC - EbDEBRRZBENCHIEZ I D7z, FTHBXEC DS C - EfSL(CHT e (C K DM EE 2R\ [HREEmENZ DEURE] ORIFELEZBRLTHEDET.

The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts to
implement a shopping center business model that is based on fixed-term rental contracts.

This transition is slated for completion by the fiscal year ending March 31, 2019. The transition to the shopping center model and fixed-term rental contracts has been accelerated
since the fiscal year ended March 31, 2017. As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years.

As such, in order to communicate the progress of the transition to the shopping center model and fixed-term rental contracts properly,

the Company discloses year-on-year comparisons of transactions per operating floor space,

a figure that is not impacted by the closure of sales floors undergoing renovations as part of the transition to the shopping center model and fixed-term rental contracts.
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8. /\5EEHE ERIENE Transactions of Retailing by store

2016/9/30

2017/9/30

2017/3/31

61 H AIEELE 61 H AL 12518 AIEELE Soimmia (m)

(87 Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2017 YOY(%) Sales floor area
EFESIL Kitasenju Marui BIRED Tokyo 15,963 96.5 *3 17,491 109.6 34,238 99.4 *3 35,300
FE<IL1 Shinjuku Marui *1  BRRH Tokyo 12,624 90.4 11,576 91.7 *3 26,066 90.2 30,590
I DT TFvRIL EC *2 9,812 102.4 10,499 107.0 21,348 104.7 -
BEETILA Yurakucho Marui BRIRED Tokyo 10,527 95.1 10,407 98.9 22,322 96.7 18,500
IV D7 =U—=E0 Marui Family Mizonokuchi MEK)II] Kanagawa 10,138 99.8 10,036 99.0 21,098 98.8 32,260
BT H/E Machida *1  BRRH Tokyo 7,026 99.2 7,420 105.6 14,553 103.1 21,270
EHILA Ueno Marui BIRED Tokyo 6,084 88.0 5,899 97.0 *3 13,052 89.8 *3 16,390
ERFETILA Kokubunji Marui BIRED Tokyo 6,055 92.3 5,756 95.1 12,488 92.0 14,300
HERIE Shibuya *1  ERR#ED Tokyo 5,254 226.0 5,701 108.5 11,034 155.2 14,090
NFHERSRETIE Marui Kinshicho BIRED Tokyo 5,642 92.5 5,671 100.5 *3 11,251 88.6 *3 22,990
NI 7 =ZU—FEK Marui Family Shiki FEE Saitama 5,570 96.8 5,423 97.4 11,564 94.8 18,900
RAEILA Namba Marui RBRAF Osaka 5,206 92.6 5,031 96.6 10,788 92.2 17,000
FIRET« Totsuka Modi #5512 Kanagawa 4,307 93.4 4,576 106.2 8,678 94.4 16,580
IV J7 =Y —iB&% Marui Family Ebina MR Kanagawa 4,446 74.2 4,315 97.1 9,265 82.2 19,500
NIV ST+ 1R Marui City Yokohama ®MEK)I] Kanagawa 5,001 84.4 3,978 79.5 *3 10,008 82.4 16,770
BL)L- Hakata Marui e rals Fukuoka 4,663 — %4 3,713 79.6 *4 8,453 — %4 15,000
biz)ES Kashiwa 1 FER Chiba 1,661 49.0 *3 3,220 193.8 *3 5,112 73.1 *3 18,810
REXILA Omiya Marui BEE Saitama 3,365 73.1 *3 3,166 94.1 *3 7,068 73.9 *3 13,970
MRIL Ikebukuro Marui BRRE  Tokyo 2,871 83.0 2,768 96.4 *3 5,800 83.6 *3 12,170
FEFILA Nakano Marui BIRED Tokyo 2,642 97.9 2,654 100.5 5,322 97.3 4,950
NHEHFIE Marui Kichijoji BIRED Tokyo 2,728 100.0 2,593 95.1 5,546 96.8 11,950
=gl Soka Marui BER Saitama 2,042 93.6 2,234 109.4 *3 4,137 92.1 *3 16,530
REPILA Kyoto Marui REDRF Kyoto 2,060 99.3 2,185 106.0 4,191 99.7 8,760
HWEXILA Kobe Marui aER Hyogo 2,205 93.8 2,057 93.3 4,528 94.0 6,940
S 55 E Marui Kawasaki #5512 Kanagawa 1,897 85.4 1,738 91.6 3,879 85.3 12,310
RIS Shizuoka *1 BRREE Shizuoka 1,207 48.9 *3 1,482 122.7 *3 2,869 58.1 *3 13,460
NHKFE Marui Mito IR Ibaraki 1,239 76.7 982 79.2 *3 2,489 77.6 13,300
TS« Kawagoe Modi BEE Saitama 994 124.6 903 90.8 *3 1,890 108.7 7,850
[418BEEFIE] [Specialty stores] 845 100.5 700 82.8 1,572 95.0 -
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*1 FETIL(E. TREE]l [PRYOR] [A>] O3, EANE - HIE - 855 - 8RS 2nen (RLr1] [T O2BEEELTEDET,
Shinjuku Marui includes "Main Building, Anex and Men". Shibuya, Machida, Kashiwa and Shizuoka include "Marui and Modi".
*2 TILADTITFvRILICIE. KRB NPOEREZET ELUTHNEY .  Transactions of Try-on stores are included in EC.
*3 INFEEBET(E. 2019F 3 AMAFE TICEROAAZNC LD BEEERESRINS, EFMERZNICED S CREHNDEGIRZAETIITHTHENFT.
2017 3 AN SE@AE—RZ LIFTS C - EBLICERDEATND D, SEHICEVTEIFERELEERL, SREECHSXBRAENMKEIRELTEDET,
SC - ERLE CHSTHBMEENBVEREFHIUTOESD T,
[20184E38H8 28 2 MU:HA)
BEIE (24%). JIIEET 1 (16%). MEIIL1 (12%). BITIL (10%) « £FIIL (10%) « AFHKFE (9%) « AFHIBRATE (9%) . KEVIL1 (8%) .
SRILAS TR (8%)  #IE (5%)  FESILA (5%)
[20174F38H8 38 2 TUHA)
tHIE (60%). &REIE (50%) . KB (28%) . dLFETILA (5%)
(201743888 1BHA]
BREIE (47%) . #HIE (35%). KEXILA (27%). AHERREE (7%). EBFILA (6%) . &EIILA (6%). ILFERILA (5%) . BHIRILA (5%)
KEVILAE, 20165488 (CFimEEEM/NLUTHEDET,
RS (FHEREERIRC S BRLV, HIETIL-1EEZ2016F4H21 8 (CREEREL. MET + £ UT20165F10827H(CA-T LWz LELR.
FARIE (FSEBEIAC S B, FARIEBEEZ2016F4A 1H (CRMEMML. BMEST r CUT2016F11A19B8(CA -T2 LW zLE L.
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
The transition to the shopping center model and fixed-term rental contracts has been accelerated in the fiscal year ended March 31, 2017.
As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years.
Stores that have high closing rate of sales floor area by transition to SC and fixed-term rental contracts are as folows.
[FY2018 Q2]
Shizuoka (24%) , Kawagoe Modi (16%) , Ikebukuro Marui (12%) , Soka Marui (10%) , Ueno Marui (10%) , Marui Mito (9%) , Marui Kinshicho (9%) , Omiya Marui (8%) ,
Marui City Yokohama (8%) , Kashiwa (5%) , Shinjuku Marui (5%)
[FY2017 Q2]
Kashiwa (60%) , Shizuoka (50%) , Omiya Marui (28%) , Kitasenju Marui (5%)
[FY2017]
Shizuoka (47%) , Kashiwa (35%) , Omiya Marui (27%) , Marui Kinshicho (7%) , Ueno Marui (6%) , Ikebukuro Marui (6%) , Kitasenju Marui (5%) , Soka Marui (5%)
The sales floor area for Omiya Marui was reduced in August, 2016.
Kashiwa closed one of buildings on April 21, 2016, and reopened as Kashiwa Modi after renovation on October 27, 2016.
Shizuoka closed one of buildings on April 1, 2016, and reopened as Shizuoka Modi after renovation on November 19, 2016.
*4 BZTILA(F. 20165F4H21H(CA—-T>WWzUE L. Hakata Marui opened on April 21, 2016.
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9. AI5 - EEEHBRUEHMOMESRE YOY change in number of customers, sales per purchase

2016/9/30 2017/9/30 2017/3/31
618 618 1251A
(%) 6 months 6 months FY2017
ANEEE Number of customers coming to stores 103.9 101.5 104.3
B LR Number of purchase 97.8 102.9 98.8
E=3=1ii] Sales per purchase 98.8 97.5 98.5

* INGEBETIE. 20194 3 AHFE TICIEROMAEAZNC L DBEERE SR AN S, EREREZNICE DL S CEEMNDEGRZEXE I IHTEDET,
2017 3 AMNSERE—RZEIFTS C - EBLICEDBATND S, SERICHVTEIFHEBELERL, BEECHSXBEAENMKESRELTEDET,
UIERWE LT, NEREORNS - 5T LI - AEBRREOREBRNKES<EBLTEDET,
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
The transition to the shopping center model and fixed-term rental contracts has been accelerated in the fiscal year ended March 31, 2017.

As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years. Accordingly, transactions, revenue and number of customers,
others of Retailing decreased compared to previous fiscal year.
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10. h—R&85%# Number of credit card members

2016/9/30 2017/9/30 2017/3/31

6 months ended giE= 6 months ended HiE= Fiscal Year ended giE=
September 30, ——— — September 30, ——— _—

(BA/10 thousands) 2016 Change —_— Change March 31, 2017 Change
H— REEHEET Total 627 +25 645 +17 636 +23
ISFF Platinum Card 3 +1 4 +1 3 +1
J—ILR Gold Card 141 +26 166 +25 154 +23
=B New cardholders 38 +2 37 -2 74 +1
BEENAS Outside of the business area of Marui Group stores * 8 +1 9 +1 17 +1
FIFAZE# (ETHARD) Active cardholders (fiscal year) 349 +24 365 +16 415 +24
FIFER Ratio of active cardholders (fiscal year) 55.6% +1.7% 56.6% +1.0% 65.3% +1.5%
BEEE (1 EmAM) Active cardholders (for a year) 404 +23 423 +19 415 +24
HE=x Ratio of active cardholders (for a year) 64.5% +1.2% 65.6% +1.1% 65.3% +1.5%

* [BESAR] F AHIIIL-TEH (L1 - BT 1) DRVEBEMFREOHRSEHTT .

Outside of the business areas of Marui Group stores are the prefectures there are no stores of the Group.
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11. E%{EH¥E Operating receivables

2016/9/30

6 months ended

2017/9/30

6 months ended

2017/3/31

HIELL HIEELL HIEELL
September 30, September 30, FY2017
(&75F9./ Millions of Yen) 2016 YOY(%) 2017 YOY(%) YOY(%)
TSR R%S Installment sales accounts receivable 311,374 125.5 368,153 118.2 348,191 124.5
(REMELBEEZSD) (Including factoring accounts receivable) (379,738) (119.8) (443,864) (116.9) (412,482) (118.3)
U7R « S3EIFAL Revolving repayment, payment by installments 227,644 125.3 277,718 122.0 255,525 125.0
(REMLBEEZED) (Including factoring accounts receivable) (241,009) (123.3) (283,474) (117.6) (264,815) (121.2)
1+ 2@, R—FR1EHALE e 83,729 126.1 90,435 108.0 92,666 123.1
(REMLBEEZED) (Including factoring accounts receivable) (138,729) (114.3) (160,390) (115.6) (147,666) (113.4)
BEX¥EMRES Consumer loans outstanding 138,903 105.6 143,487 103.3 140,569 104.8
&5t Total 450,277 118.6 511,641 113.6 488,761 118.1
(REMLEEZSD) (Including factoring accounts receivable) (518,642) (115.7) (587,352) (113.2) (553,051) (114.6)
(&7, Millions of Yen)
FRIRRIB LS| LRSS Allowance of loss on interest repayment balance 14,449 169.4 8,243 57.1 11,487 189.0
(%)
B Ratio of bad debt write-offs * 0.76 -0.12 0.80 +0.04 1.45 -0.12

* BflxE = BRENDE  BXREE WX

Ratio of bad debt write-offs = Bad debt write-offs / Operating receivables at the end of period.

2016/9/30 2017/9/30 2017/3/31
6 months ended HieEE 6 months ended HieE= HieEE
September 30, September 30, FY2017
(73,710 thousands of Yen) 2016 Change 2017 Change Change
1 AEDUR - DEBALVGES (BIBRFEHIE)  Balance of revolving repayment, payment by installments per customer 34.7 +3.7 37.5 +2.8 36.2 +3.4
1 ABEDEXENEERS Balance of outstanding per customer 24.3 +0.7 24.5 +0.2 24.4 +0.3
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12. #&&ESHE Capital investments

(1) &AL RMEE Capital investments and Depreciation and amortization

2017/3/31 2017/9/30 2018/3/31 2019/3/31 2020/3/31
1218 618 121 A 121 A 121 A
(BAM.Millions of Yen) FY2017 6 months FY2018 FY2019 FY2020
1% ERE Capital investments 16,096 4,561 15,000 20,000 20,000
IRAT{EENE Depreciation and amortization 10,121 5,065 11,000 11,500 12,000
(2) HirE. BEEREDIRR  Store openings and renovations
2016/9/30 2017/9/30 2017/3/31
HE Store openings B£<)L1  Hakata Marui — B£<J)L1  Hakata Marui
B SN EST Major store renovations =) Kashiwa EFETILA  Kitasenju Marui =) Kashiwa
EFETIL Kitasenju Marui AFEBRETE  Marui Kinshicho EFETIL  Kitasenju Marui
RKEYILAL  Omiya Marui FENILC  Shinjuku Marui B2 IE Shizuoka
BREIE Shizuoka REBPXIL1  Kyoto Marui 8L Ueno Marui

+8<ILf  Ueno Marui RAIETIL Namba Marui

K=Y  Omiya Marui

(3) IE&iE L FEimmEDIRR  Number of stores and sales floor space

(Fm /Thousand ni) 2016/9/30 2017/9/30 2017/3/31
BAZK G &R Number of stores at the end of period 27/55 2758 2758
BRSRFEiGEIE Sales floor space at the end of period * 451.9 452.1 452.1

* [HEARFEIBERE] )1 ESPEREED) . ES«OStEBETY.
Sales floor space at the end of period is total of Marui includes Specialty stores and Modi.
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13. BFIFE&{E Interest-bearing debt
(1) 8FFEEDOMNER - ZILFIE  Breakdown of interest-bearing debt and interest expense

2016/9/30 2017/9/30 2017/3/31
BIEARZE BIRARZE BIEARZE
(/M. Millions of Yen) Change Change Change
JEHAEA S Short-term loans 35,832 +2,507 43,327 +2,500 40,827 +7,502
aR—v)L - R—=/)\— Commercial paper 15,000 +5,000 = -5,000 5,000 -5,000
& Straight bonds 125,000 +15,000 115,000 +10,000 105,000 -5,000
REMBAS Long-term loans 233,500 +27,500 304,000 +20,500 283,500 +77,500
=t1i Total 409,332 +50,007 462,327 +28,000 434,327 +75,002
EEEEL Ratio of operating receivables * 90.9% +4.1% 90.4% +1.5% 88.9% +2.0%
D/EL =7 Debt/Equity ratio 1.545 +0.21% 1.7/5 +0.11/% 1.66% +0.31%
* BEEELL = BFFEAE BB Ratio of operating receivables = Interest-bearing debt / Operating receivables
2016/9/30 2017/9/30 2017/3/31
618 BIELE 618 BIFLE 121A8 BIELE
(B7 M./ Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2017 YOY(%)
ZIFIR Interest expense 844 95.3 737 87.3 1,682 93.6
(2) #t{&8A# Breakdown of bonds
2017/9/30 FZ FIR RITHER {EZHARR
FAA Issues (B7M./Millions of Yen) Interest rates Years Date of issuance  Due date
£ 2 1 EEEHtE #21 Straight bond 10,000 0.570% 54 2012/11 2017/11
%2 2 EEEtE #22 Straight bond 5,000 0.850% 7% 2012/11 2019/11
%2 4 OEEMtE #24 Straight bond 10,000 0.582% 54 2013/8 2018/8
%2 5 EEhEtE #25 Straight bond 10,000 0.344% 54 2014/6 2019/6
%2 6 EEMtE #26 Straight bond 10,000 0.562% 7% 2014/6 2021/6
%2 7 OEEtE #27 Straight bond 15,000 0.337% 54 2015/6 2020/6
%2 8EEEtE #28 Straight bond 10,000 0.543% 7% 2015/6 2022/6
%2 9 EEEtE #29 Straight bond 15,000 0.050% 3 2016/8 2019/8
%3 0 EEEtE #30 Straight bond 10,000 0.130% 54 2016/8 2021/8
%3 1 EEEHtE #31 Straight bond 10,000 0.190% 54 2017/5 2022/5
% 3 2 EEEtE #32 Straight bond 10,000 0.300% 7% 2017/5 2024/5
=x1i Total 115,000 - - - -
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14. fEES# Number of employees

2016/9/30 2017/9/30 2017/3/31

° SQ;’;;ZSZ e sz ° ;;st';msef'; e BI€F7%  Fiscal yearended ~ BIFE

(A./Number) 2016 Change 5017 Change March 31,2017 Change
UNRE =S Retailing 4,478 -285 4,121 -357 4,241 -341
(1,120) (-184) (998) (-122) (1,065) (-202)
T+a 27V IEHE Fintech 1,178 +111 1,304 +126 1,247 +137
(665) (+3) (661) (-4) (668) (+4)
A EIREBFT Head office, corporate management 219 +25 272 +53 244 +37
departments (21) (+4) (24) (+3) (22) (+6)
=1 Total 5,875 -149 5,697 -178 5,732 -167
(1,806) (-177) (1,683) (-123) (1,755) (-192)

* REBEMEAETHD. O ARERNEEEOHFFHERERTY.

The number in brackets in the lower row is the average number of part-time employees which is not included in each of the numbers in the upper row.
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15. 201 843 AMFE

(1) EEEETIE  Consolidated financial results forecast

Forecast for the year ending March 31, 2018

2017/3/31 2017/9/30 2018/3/31
ES BIEELE ES AIEELE T8 HiIEELL
(M./Yen) Actual YOY(%) Actual YOY(%) Forecast YOY(%)

1 #RE Tz D HERFEFIZE (EPS) Earnings per share 80.24 113.5 41.06 125.9 91.44 114.0

B o EARZLEFIEE (ROE) Return on equity 6.7% +0.7% - - 7.6% +0.9%

KTFEARFIZER (ROIC) Return on invested capital 3.1% -0.2% 1.4% +0.1% 3.1% +0.0%

(&AM Millions of yen)

D) —THEERS Total Group transactions 1,933,685 113.5 1,046,835 113.0 2,204,000 114.0
UNE £ Retailing 326,327 95.5 155,326 98.9 331,000 101.4
Ja 27y IEE Fintech 1,723,254 116.9 944,528 114.5 1,981,000 115.0
HE Eliminations A 115,896 - A 53,019 - A 108,000 -

55 EUNES Revenue 237,022 96.4 114,598 98.6 245,500 103.6
UNE £ Retailing 142,113 87.1 62,798 89.1 138,100 97.2
Ja 27y 0IEE Fintech 94,909 114.9 51,800 113.4 107,400 113.2

5o LHRFIZS Gross profit 165,964 103.7 84,351 105.1 177,000 106.6

RFEERU—AERE Selling, general and administrative expenses 134,711 103.3 69,078 103.0 142,000 105.4

SR Operating income 31,253 105.5 15,272 116.0 35,000 112.0
INTEEREE Retailing 7,759 72.8 2,750 113.8 8,800 113.4
T4 27y IEE Fintech 27,111 117.4 14,560 114.1 30,100 111.0
HEX(FE1 Eliminations/Corporate A 3,616 - A 2,039 - A 3,900 -

BERE Ordinary income 31,139 106.8 15,458 117.1 35,000 112.4

R ECIRET DHEMFIZR Net income attributable to owners of parent 18,724 105.4 9,312 120.6 20,500 109.5

(M. Yen)

1R DRSS Cash dividends per share 33.00 +11.0 18.00 +2.0 37.00 +4.0

Bo =4 Payout ratio 41.1% +10.0% - - 40.5% -0.6%

R Total return ratio 147.5% -80.0% - - 113.3% -34.2%
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(2) HiREMH Forecast assumptions

@® FEERFBDOFHE Forecast of revenue 2017/3/31 2017/9/30 2018/3/31
ES BIEFLE ES AIELE T8 BIEFLE
(B M./ Millions of yen) Actual YOY(%) Actual YOY(%) Forecast YOY(%)
Fo LN Revenue 237,022 96.4 114,598 98.6 245,500 103.6
INFEERE Retailing 142,113 87.1 62,798 89.1 138,100 97.2
maesc LS Product sales 71,818 80.4 28,882 78.9 62,600 87.2
EIEEATE LS (i%8) Consignment revenue 25,122 69.8 7,973 60.2 14,200 56.5
BEE8INAE Rent revenue and others 21,096 234.6 15,616 184.5 36,200 171.6
BEESZEUNA Related business revenue 24,074 83.1 10,325 85.0 25,100 104.3
TA 27TV IOEE Fintech 94,909 114.9 51,800 113.4 107,400 113.2
IR FERt Financial charges earned on installment sale 33,457 122.2 18,957 118.8 39,400 117.8
DNERIEFER Affiliated merchants 21,810 121.0 12,225 118.2 26,000 119.2
HEEO—FBURA Interest income on consumer loans 23,212 104.5 11,882 103.2 24,000 103.4
H—EXXUXA Service revenue 7,928 118.4 4,534 123.8 9,400 118.6
IT 4t IT, etc. 8,500 102.3 4,200 99.8 8,600 101.2
@ HUBREDFIE Forecast of transactions 2017/3/31 2017/9/30 2018/3/31
ES BIfFLE ES AIFLE T8 BIEFELE
(B M./ Millions of yen) Actual YOY(%) Actual YOY(%) Forecast YOY(%)
T4 27y IEE Fintech 1,723,254 116.9 944,528 114.5 1,981,000 115.0
SaveESIILSy b~ Card shopping 1,390,627 119.3 765,740 115.6 1,615,000 116.1
H—RFvrv >y Cash advance 136,253 95.5 68,628 99.6 135,700 99.6
H—EX Service 187,872 119.8 105,959 118.8 221,700 118.0
IT fiiy IT, etc. 8,500 102.3 4,200 99.8 8,600 101.2
@ EZEEDFE Forecast of operating receivables 2017/3/31 2017/9/30 2018/3/31
ES AL ES BIEELE T8 AL
(87 Millions of yen) Actual YOY(%) Actual YOY(%) Forecast YOY(%)
U - FERAVVES Revolving repayment, payment by installments 255,525 125.0 277,718 122.0 301,000 117.8
EBEENEES Consumer loans outstanding 140,569 104.8 143,487 103.3 146,000 103.9
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AERHTHBHE U TEDXIFEROTFRICAT 3ERE. HHEMREAFLUTVDBRNUVSIENTH D T 23— EDFHRICEDNTED,
KRDOFEEF (IR RBRCKIDKREL RRDAERMENGDFT . BEVEDE(E. I REP 03-5343-0075(CTFETEE0N,

Forward-looking statements contained in this presentation are based on information available at the time of preparation and
on assumptions that have been deemed to be rational. Actual performance may differ greatly due to a variety of factors.
Any inquiries may be directed to the IR Department (Tel: +81 3 5343 0075).



