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Fr30FE3AH 204 K(Sep-17)

(#4551 H E](Statements of operations)

HE 5 R E (Consolidated base)

2579 26./9 2779 2879 299
Bf-®5AH (¥million)] (Sep—13) (Sep-14) | (Sep-15) (Sep-16) | (Sep—-17)
=l rEa Revenue from operations 391,495 346,290 361,393 469,676 493,120
=ERIME Cost of revenue from operations 280,471 243,626 248,065 337,992 342,531
55 L #RE Gross profit 111,023 102,663 113,327 131,684 150,589
*ﬂﬂﬁﬁ Gross profit margin 28.4% 29.6% 31.4% 28.0% 30.5%
REE S,G&A expenses 27,899 26,740 28,595 34,130 36,290
= [E A Operating income 83,123 75,923 84,731 97,554 114,299
HERER Operating income margin 21.2% 21.9% 23.4% 20.8% 23.2%
SWA R -BE4E Interest & dividend income 2,368 2,611 3,035 3,732 4,644
D Others 270 309 462 320 1,405
EELE Non-operating income 2,639 2,920 3,497 4,052 6,050
FTIFIE Interest expenses 13,810 13,216 12,421 11,119 10,255
xa2k] Others 4,001 3,779 2,511 2,647 2,341
EE5NER Non—-operating expenses 17,812 16,995 14,932 13,766 12,596
(RN (Net interest receive)| (A11,442)| (A10,605)| (A9,386)| (A7387) (A5611)
ERME Ordinary profit 67,951 61,847 73,297 87,840 107,752
R Extraordinary income 65 3 176 36 37
Lk RS Extraordinary loss 233 1,596 1,076 220 430
B SRRV (REF) WA di 67,783 60,254 72,397 87,656 107,358
Income before income taxes
EABE Income tax and other taxes 24,791 21,388 23,898 27,037 32,553
EXEHEITREY HHEF AP I 1118 946 1.341 1435 194
Profit attributable to non—controlling interests
REMREIIRR TSI AP 41,872 37,919 47,157 59,184 74,010
Profit attributable to owners of parent
[t 4 A2 ME$HR] (Segment Information)
(1) BEIRaE 25/9 2679 2779 289 2979
Revenue from operations
B -H5AHE (¥million)] (Sep—13) (Sep-14) | (Sep-15) (Sep-16) | (Sep-17)
EEE% Leasing 139,438 141,665 152,270 167,419 173,952
ARFTER Sales 139,265 93,526 102,450 189,190 204,747
STIE% Housing Construction 84,872 81,173 74,186 80,777 78,716
MEBEEE Brokerage 25,659 26,497 28,895 30,729 33,172
aEt Total |  391,495|  346,290]  361,393|  469,676|  493,120|
(2) EEFIR 25./9 26./9 2779 289 299
Operating income
B -HAHE (¥million)| (Sep—13) (Sep-14) | (Sep-15) (Sep-16) | (Sep-17)
BHEEX Leasing 48,751 53,247 59,451 65,390 74,883
BRFEEE Sales 26,618 18,106 21,611 30,108 36,026
STIE% Housing Construction 6,500 3,412 2,576 2,447 2,212
FRBEE Brokerage 7,268 6,074 7,826 8,186 10,013
&t Total 83,123 75,923 84,731 97,554 114,299
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[HEDH#ER] (Review of operations)

(1) ERE AR (Leasing) 25/9 | 269 | 2779 | 289 | 299
(Sep—13) | (Sep—14) | (Sep—15) | (Sep—16) | (Sep—17)
(A7 2 k 2o & (Hih) Vacancy rate 6.6% 5.4% 4.8% 4.4% 4.6%
XBITHR1EERBLEREEA T RELOZEESE (BMA'-R) (Vacancy rate for existing buildings)
(2) BR5EE X AR (Sales) 259 | 269 | 2779 | 289 | 2979
[&E#E~X—X])(Consolidated base)
Bi:-F.BAH (units. ¥million)] (Sep—13) | (Sep—14) | (Sep—15) | (Sep—16) | (Sep—17)
[roravzrk Condominiums units sold 3,105 2,526 2,839 3,241 4,225
FEFR# Units delivered 2,853 1,965 1,989 3,559 3,770
IV -FE Condominiums & Detached houses 2,825 1,922 1,950 3,525 3,763
=i Land lots 28 43 39 34 7
LS Sales income| 139,265 93,526| 102,450| 189,190| 204,747
IV -FE Condominiums & Detached houses 135,216 85,120 97,443 183,423 198,641
Eih-ZDH Land lots & Others 4,048 8,405 5,007 5,766 6,106
(8) ST TE &R (Housing Construction) 25/9 | 269 | 2779 | 289 | 299
[E#ER—X](Consolidated base)
BEi.F.BAHE (units. ¥million)| (Sep—13) | (Sep-14) | (Sep-15) | (Sep—16) | (Sep—17)
o b Units contracted 6,446 4770 5,954 5,911 6,326
HEFKYSA Remodeling “Shinchiku Sokkurisan” 5,060 3,682 4545 4,561 4833
SEXHEE CustomHome| ~ 1,386] 1088|1409  1,350] 10493
B EE# Units delivered 4,507 4,322 4,256 4,594 4,581
FEZKYSA Remodeling “Shinchiku Sokkurisan” 3,557 3,488 3414 3,667 3,664
EXEE Custom Home 950 834 842 927 917
Coll o= Revenue from housing business 84,872 81,173 74,186 80,777 78,716
FEZTKVYSA Remodeling “Shinchiku Sokkurisan”| ~ 45,148|  47,503| 42,774 44,626 43848
AXEE Custom Home| 27,715/  25,690| 25468| 28662 27,810
ZDith Others 12,009 7,980 5,944 7,489 7,058
(4) T8 X BB (Brokerage) 259 | 269 | 279 | 289 | 2979
[1¥ X A& ZBR5E ](Sumitomo Real Estate Sales)
Bfi-4. 858808 (transactions. ¥million)| (Sep—13) | (Sep—14) | (Sep-15) | (Sep—16) | (Sep—17)
% Number of transaction 17,373 16,877 18,123 17,942 18,529
g = Total transaction value| 480,364| 510,203| 520,766| 559,234 604,718
L ETERS Brokerage revenues 24,524 24,948 26,914 29,137 32,233
s (ER) Number of brokerage offices(Japan) 250 252 256 257 263
[BA# D4R %] (Financial Indices) (B%)
2579 26.79 2779 28.79 29.79 293
AIER
BB AHE (¥million)] (Sep—13) | (Sep—14) | (Sep—15) | (Sep—16) | (Sep—17) (Mar-17)
REE Total assets| 4,104,192 | 4,362,526 | 4,544,910| 4,751,535 5,058,241| | 4,980,039
BE2EX Shareholders’ equity] 684,722| 766,816| 856,918, 936,870| 1,078,789 1,007,347
EREAENFEE Interest—bearing debt| 2,738,695| 2,992,160 3,141,452| 3,275,728 3,429,735 3,370,474
HE 588 Cash,time and notice deposits| 105,788 173,438| 126,640| 265,168| 263,471 269,312
EHEMAENFEE Net interest—bearing debt| 2,632,906| 2,818,721| 3,014,811| 3,010,559| 3,166,263 3,101,162
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(8&) F/ 29453 A A(Mar-17)

E#tRE (Consolidated base)

({82 HE &E](Statements of operations) 25/3 26./3 27./3 28./3 29./3 3078
EHFE
BB AH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
EHEINLE Revenue from operations 736,652 780,273 806,835 854,964 925,151 950,000
FE L AFIEE Gross profit 206,739 221,286 226,870 240,773 260,967 271,000
A FI Gross profit margin 28.1% 28.4% 28.1% 28.2% 28.2% 29.2%
LEE Selling expenses 13,294 13,702 15,040 17,912 19,214 19,000
— LS E G & A expenses 42,099 47112 45,935 48,620 53,582 55,000
REE S,G&A expenses 55,394 60,815 60,976 66,532 72,796 74,000
HEFLE Operating income 151,345 160,471 165,894 174,240 188,171 203,000
HERER Operating income margin 20.5% 20.6% 20.6% 20.4% 20.3% 21.4%
SIS -BRBaE Interest & dividend income 4,090 4629 5,260 5574 6,707 7,500
ZFDih Others 634 646 642 739 768 1,500
=E 2 30E" Non-operating income 4,724 5,276 5,902 6,313 7,475 9,000
SHF B Interest expenses 31,888 26,971 26,246 24,489 21,588 21,000
ZDith Others 9,264 8,239 6,495 7,640 6,361 6,000
BHENER Non-operating expenses 41,153 35,210 32,742 32,129 27,949 27,000
(EBINE) (Net interest receive)| (A27,798)| (A22,342)| (A20,986)| (A18,915)| (A14,881)| | (A13,500)
BHERMLE Ordinary profit 114,916 130,536 139,055 148,424 167,697 185,000
BE & EFTHE Gain on sale of fixed assets 21 19 3 114 15
P ST = Gain on sale of
IRAA MRS TR investments in securities 1,769 1429 428 42
Z Dt Others 36 235 3
Y IEE Extraordinary income 1,827 1,684 3 546 58 /
B == = Loss on sale of fixed
Bl 7 1A ffived 10 2 3
s e e Loss on impairment of]
(e & EmBERA B ot 16,966 15,068 3810 10,806 15,537
= = Loss on disposal of
[El%E & 2 PR ENR Fon sesets 1,404 1,918 3,105 1,145 1,522
> ST e S S Loss on devaluation of
AR LS PR investments in securities 2,086 96 30 465
Dt Others 212 13 1,443 999 68
L kSRS Extraordinary loss 20,681 17,099 8,392 13,416 17,131 15,000
oot LB TE i
e LB L 96,062 115,121 130,666 135,553 150,623 170,000
Income before income taxes
EATHE Income tax and other taxes 33,924 42,603 47,445 44729 43,628 52,000
X ICIR = =
B BT SRR 2,312 2,820 2,654 3,026 3,506 -
Profit attributable to non—controlling interests
SHEHEEICT = =
Raithk BT SRR 59,825 69,697 80,566 87,797 103,488 118,000
Profit attributable to owners of parent
| 2% Depreciation| ~ 37,761]  35311|  33519]  34574| 39445 | 43,000
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[t4 A~ ME$R] (Segment Information)

(1) E R 25/3 263 27./3 28,3 293 303
Revenue from operations BEHFHE
Hi-BHAH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
BEEE% Leasing 278,316 283,729 289,117 313,340 337,465 350,000
RFEEE Sales|  232,149]  234093|  264207|  274760| 314,299 315,000
ETEE Housing Construction| 171,081 201,190|  188,994| 199,115 203,623 210,000
FEEE Brokerage 50,957 57,210 58,486 61,496 66,714 70,000
| a5t Total |  736,652] 780,273| 806,835| 854,964| 925151| | 950,000}
(2) E%FE 25/3 26,3 27./3 28,3 293 303
Operating income BHFE
HBi-/5AH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar—18)
EEEE Leasing 94,186 97,951 104,441 111,327 126,213 140,000
RAEEE Sales 38,923 39,208 43,781 44,187 46,189 47,000
SEITE%E Housing Construction 15,758 18,708 12,962 15,300 13,933 15,000
PREE S Brokerage 14,494 17,961 16,462 17,722 19,147 20,000
[ &t Total | 151,345|  160,471]  165894] 174240] 188,171| | 203,000
(B)E X 25/3 26,3 27/3 28,3 293 3073
Operating income margin BHFHE
(Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
BEEE% Leasing 33.8% 34.5% 36.1% 35.5% 37.4% 40.0%
RS Sales 16.8% 16.7% 16.6% 16.1% 14.7% 14.9%
SEIE% Housing Construction 9.2% 9.3% 6.9% 7.7% 6.8% 7.1%
RBEE Brokerage 28.4% 31.4% 28.1% 28.8% 28.7% 28.6%
[ &5 Total 20.5% 20.6% 20.6% 20.4% 20.3%| | 21.4%
(M) &EE 25/3 2673 2773 2873 293 3073
Assets of segment BHFE
Hi:-B®AH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar—18)
EREY Leasing| 2,884,179] 3,010,806 3,123,992 3,194739| 3,359,261
REEE Sales|  732713|  749259|  844622| 888578| 890,868
EITEE Housing Construction 15,358 17,924 16,326 18,166 27,424
RS Brokerage 12,490 13,813 18,404 19,135 18,506
| &t Total | 4,105500] 4,220,428 4,523,804| 4,675914| 4980039 | — |
(B)REEEH 25/3 26./3 27./3 283 293 303
Number of employees BT
(Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
EEEE Leasing 2,811 2,957 3,111 3,312 3,466
REEE Sales 866 949 1,019 1,065 1,096
SETEE Housing Construction 3,234 3,493 3,563 3,609 3,800
RBEE Brokerage 2,842 3,004 3,034 3,037 3,106
| &t Total 10,741 11,473 11,855 12,116 12574 [ __— |
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[(EXoHxR]

() EEEFEM(Leasing) 25/3 | 2683 | 27/3 | 28./3 | 298 303
[:E #~_R—RX](Consolidated base) BT E
B Fmi (1,000m)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | | (Mar-18)
HEREKTEE Gross floor area 4,145 4,094 4,104 4,395 4,610
FrE Outright ownership 3,135 3,171 3,189 3,493 3,790
HIJ)—REE Sub-lease business 1,010 923 914 902 820
BRIRENX AR Tokyo 23wards 3,896 3,851 3,859 4,155 4,370
Z 0t Other Area 249 243 245 240 240
[FozgkzE=E 00 Vacancy rate 7.1%)| 5.9%| 4.9%| 4.7%| 45%| | _— |
X BTHR1ELEZBLI-A T4 REILDZEERE (Vacancy rate for existing buildings)
(2) BRFEE K ERFI(Sales) 253 | 2683 | 27/3 | 28/3 | 293 303
[iE #£~_—X](Consolidated base) AP
Bi.F.BAH (units, ¥million)] (Mar-13) | (Mar—-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
I AVEHIRRTER#H Condominium units supplied 4611 5,473 6,305 5,073 6,722 6,500
E I EWE S S Condominium units sold 5,151 5,634 5,204 5,524 6,467 6,500
T AVTEREARIEFIFE  Condominium units unsold 716 488 929 1,324 1,191
MHEFH Units delivered 4,688 4,958 5,351 4,996 5716 5,800
IviavFR Condominiums & Detached houses 4618 4,900 5,260 4,898 5,632 5,700
Eih Land lots 70 58 91 98 84 100
ol o= Sales income 232,149 234,093 264,207 274,760 314,299 315,000
Ioiav-piE Condominiums & Detached houses 222,186 226,470 247,586 263,014 300,655 305,000
Eih-Z04th Land lots & Others 9,962 7,623 16,620 11,746 13,643 10,000
(8)SeTHEZ EF9(Housing Construction) 25/3 263 27/3 28./3 29./3 303
[E #5~—X](Consolidated base) BRFE
B . 5HH (units, ¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
TN Units contracted 10,040 10,053 9,765 11,336 11,531 11,800
HEZFKYSA Remodeling “Shinchiku Sokkurisan” 7,651 7,623 7,310 8,454 8,770 9,000
EXEE Custom Home 2,389 2,430 2,455 2,882 2,761 2,800
Bt Units delivered 9,129 10,414 10,001 10,729 11,222 11,500
FEZ YA Remodeling " Shinchiku Sokkurisan” 7,260 8,038 7,775 8,150 8,455 8,700
EXEE Custom Home 1,869 2,376 2,226 2,579 2,767 2,800
Gl o] Revenue from housing business 171,081 201,190 188,994 199,115 203,623 210,000
FEZKYSA Remodeling “Shinchiku Sokkurisan” 92,834 105,354 104,128 105,296 103,721 107,000
EXEE Custom Home 52,676 69,347 68,126 77,926 85,657 87,000
z it Others 25,571 26,489 16,740 15,893 14,245 16,000
(4) FBE XL (Brokerage) 25/3 26./3 27./3 2873 29./3 303
[1E RFBIEHRFE J(Sumitomo Real Estate Sales) BHTE
R =Pl (transactions, ¥million)| (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
9 {2 Number of transactions 33,180 35,455 33,968 35,987 36,108 37,913
WikeE Total transaction value|] 858,924| 987,799 1,065,681 1,065,654| 1,193,044 1,252,063
o I aE Brokerage revenues 46,835 52,666 54,311 56,303 61,216 65,456
Iﬁlﬂ‘lﬁﬁﬁﬁ(lﬂlﬂ) Number of brokerage ofﬁces(dapan)l 249 251 255 257 260 I I/I
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LE#HE X vy a-70—5EE] (Consolidated Statements of Cash Flows)

2573 2673 2773 28.73 2973
Hi-BH5AH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17)
T S L AL R 2R Income before income taxes 96,062 115,121 130,666 135,553 150,623
BinEA & Depreciation and amortization 37,761 35,311 33519 34574 39,445
BESIZEOEMERITHIE(A) Provision for allowance for 38| A3,006 A582|  A2095 411
doubtful accounts —— net
[EE & ESE A Gain on sale of property| A1 A16 A0 A114 A1l
and equipment
Bl &EREE% Loss on impairment of| 16,966 15,068 3,810 10,806 15,637
fixed assets
EHEEOEMEE(A)XILHDEE  Decrease (Increase) in notes and| A 1,243 A529|  A8740 7,441 1,089
accounts receivable —— trade
= ENEEDOEMEZE(A) X(LFH A ZE Decrease (Increase) in inventories| A104,737| A24,291 A88915 A51,301 5573
HABBOEMER (LFHEE(A) Increase (Decrease) in notes 4,159 6,671 21,445 A12363] A12936
and accounts payable —— trade
AIREDFBMERITFEIEE(A) Increase (Decrease) 15,962 4260| A3506 10,981 7,816
in advances received
EABREDOXIEE Payments for income tax| A 39,338 A38,340| A47,326| A46,985| A55545
and other taxes|
ZDith Other —— net 7,974 6,744  A5,301 9,610 6,503
revy - >
EXEFBHICLSFvyia-o0—
Net cash provided by (used in) operating activities 33,504 116,993 35,067 96,107 158,507
2 P o Payments for purchases of]
EHREEEEODREBIZLSXZH property and equipment A57,623| A181,471| A149,517| A91,296| A254,930
EWHETEEEDTHIZLDILA Proceeds from sale of property| 677 108 141 403 124
and equipment]
HiMFI% . R EHBMEES QMR Decrease (increase) in securities| 46,140 /22,956 A8,010| A16,279] A19,391
B R VRIS D HEH Decrease in guarantee and 7,827 13,517 4,602 3,284 6,640
lease deposits paid to lessors
FEYBE R ORI S O R Increase (Decrease) in guarantee] A 3,966 1,403 6,780 13,646 11,714
and lease deposits received
HEREEEHETETLOMIEB  Receipts (Restitution) of deposits 42,242 A103,285| A72,882| A24114| A10869
from partnership investors
Z 0 Other — net 4450 A2765| A2031 8971 A7450
BREBIS&SFrya-T0— A52,531| A295,449| A220,917| A105,384| A274,161
Net cash used in investing activities
= HA . 2 et Increase (Decrease) in
EHEAE - CPOMIER chort—torm bank loara e op 27,782| A52500| AB57,900) A8282 A12610
B DR Increase (Decrease) in 70,000 30,000f A20,000 -
bonds and notes
REEA S OMIER Increase in long—term debt 96,627| 141,108| 305715 185337 223,463
SPCEA S - ED LR Decrease in non-recourse loans|  A27,818| A9,138| A50,988| A25,182 720
and bonds
[EEAOB XN Cash dividends paid 9,482 9,482 A9,480| A10429| A10,428
Z D Other — net 15,648| A42532| A29532| A76463] A3147
Z W = J0—
MBEBC&DFrya-T 102,757 97,454 187,814 44,980 197,996
Net cash provided by (used in) financing activities
=] =18
RERUREFAFNORNER SHIE 84,532 A78,508 4,041 35,830 81,954
Net increase (decrease) in cash and cash equivalents
RERUREFAFNOMERR 140,199 224,732 146,223 150,264 185,989
Cash and cash equivalents at beginning of year
RERUREAFNOMKRER 224,732 146,223 150,264 185,989 267,943

Cash and cash equivalents at end of year
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[BA#E D K37 (Financial Indices)

(HEBREE.BCER 25/3 26,3 27./3 283 293
Total assets & Equity
Hi-BAH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17)
BEE Total assets| 4,105,500 4,220,428 4,523,804 4,675914| 4,980,039
|ROA Return On Assets(1) 3.9% 4.0% 3.9% 3.9% 4.0%
BEEA Shareholders’ equity| 627,011 707,947| 832,462|  888,099| 1,007,347
B EALLE Equity ratio 15.3% 16.8% 18.4% 19.0% 20.2%
BBRO— OEANEE RO 15.6% 17.1% 18.7% - -
ROE Return On Equity(3%3) 10.1% 10.4% 10.5% 10.2% 10.9%

KRN(BEME+ZMAL-BEEE) -HREE FIEEARTF ) (Operating income + Interest & Dividend income/Total assets)
(KL HBA—VDOEARMREHEZECERELI-BE (EARMRELE - FR24FE3AHFE T 900EM. FRi25F3A AN SFHK27FE3AHFET 150(2M)

(When certain amount of Subordinated loan is certified as Shareholders’ equity: ¥90 billion up until March 2012

fiscal year, and ¥15 billion from March 2013 fiscal year until March 2015 fiscal year)

CKHHFIR - BSEAFHEHRFH) (

Net income/Shareholders’ equity)

(2)ERAFIFAR 25/3 263 27./3 28./3 2973
Interest—bearing debt
HBi-BAH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17)
CP Commercial Paper 59,976 31,995 - - -
SHIEA Short—term loans 137,500 113,000 87,000 78,718 66,108
RHIEA Long—term loans| 1,549,295 1,690,403 1,996,218 2,241,556 2,465,019
& Bonds; Debentures 340,000 410,000 440,000 420,000 420,000
FLHEO—> Subordinated loan 60,000 60,000 60,000 - -
SPCEHIfEAL-HE Non-recourse loans and bonds 503,935 494,797 443,809 418,627 419,347
HEENFEE Interest-bearing debt| 2,650,706 2,800,195| 3,027,027 3,158,901 3,370,474
R Ratio of long—term debt 93% 95% 97% 98% 98%
EESF L& Ratio of fixed—interest debt 80% 82% 87% 94% 95%
BE&-1B5d Cash, time and notice deposits 225,774 147,266 151,367 187,233 269,312
HEEAENFaE Net interest-bearing debt] 2,424,932 2,652,929| 2,875,660 2,971,668 3,101,162
TYNTOLT4L VT Net D/E Ratio(3%4) 3.9 3.7 35 33 3.1
S HRO— OEFIEERECK) 3.8 3.6 34 - -
ABLANAIRLYD Interest Coverage(3%5) 49 6.1 6.5 1.3 9.0
MARTRE ERAEEE
Net Debt/Operating Income Ratio (3%6) 15.6 16.1 16.8 16.5 15.9
(KA EFEM B R FEE - EHE B S E AR (Net Interest-bearing debt/Shareholders’ equity)
(%5) (B%£F %+ ZHF BB X4 <) + X F B (Operating income + Interest & Dividend income/Interest expenses)
(X6 EFEMAEFN FAR - (BB ZHA R B 2HE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
(BEBET AV EEBFEY 25./3 263 27./3 283 29./3
Return on leasing assets
B /Al (¥million)] (Mar-13) | (Mar—14) | (Mar-15) | (Mar—16) | (Mar-17)
oS Operating income of]
EEEXENE loasing business 94,186 97,951 104,441 111,327 126,213
BmERE Depreciation 35,557 32,975 31,047 32,098 36,948
E8¥%vylan— Cash flows from leasing business 129,743 130,926 135,488 143,425 163,161
EEEJAVNEE Assets of leasing segment]  2,884,179| 3,010,806| 3,123,992| 3,194,739| 3,359,261
RAYBERUVRIE Guarantee & security deposits| A 160,469 A 161,486 A 168,273| A 181,497| A 193,110
received from tenants
EERER Net investments of leasing business| 2,723,710| 2,849,320| 2,955,719| 3,013,242| 3,166,151
S8t/ VMEELRFIEY Return on leasing assets(3¢7) 4.8% 4.7% 4.7% 4.8% 5.3%

(XNEEX vy 270—-S8RER HIEHERTFY) (Cash flows from leasing business/Net assets of leasing business)
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(BE)ER29FE3 A A(Mar—17) B{AHEFE(Non—consolidated base)

[$5 455t H & ](Statements of operations) 25/3 26./3 27./3 28./3 29./3
Bi-HAA (¥million)| (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17)
A EE Leasing] 250,372  248,827| 250,927| 270,440 289,987
RS 3 Sales| 228,033| 228,764| 255650 266,469 305,092
ERIEEE Housing Construction|] ~ 145494| 174599  171,957| 183,002| 187,949
ZFOihEE Others 2,645 3,110 3,007 3,172 3,161
BENE Revenue from operations 626,545 655,302 681,543 723,085 786,191
BEE8EX Leasing 76,477 79,491 85,445 91,313 108,888
BREEE Sales 49,149 49,464 55,378 56,566 58,246
ERIEEE Housing Construction 36,727 43,267 40,786 44,761 46,276
ZFOihEE Others 2,607 3,082 2,988 3,153 3,146
5 i FlaE Gross profit| 164,960 175305 184,598| 195,794 216,558
8% Leasing 30.5% 31.9% 34.1% 33.8% 37.5%
RS 3 Sales 21.6% 21.6% 21.7% 21.2% 19.1%
SERIEFE Housing Construction 25.2% 24.8% 23.7% 24.5% 24.6%
EqOIEES Others 98.6% 99.1% 99.4% 99.4% 99.5%
R AR Gross profit margin 26.3% 26.8% 27.1% 27.1% 27.5%
R E Selling expenses 14,627 15,147 17,390 19,198 21,064
—LEIRE G & A expenses 28,342 33,202 33,579 36,628 40,278
REE S,G&A expenses 42,970 48,349 50,970 55,827 61,343
EHEMNE Operating income 121,990 126,955 133,628 139,967 155,214
SZHFIE L Interest & dividend income 7,905 7,821 8,161 8,506 9,897
Zhith Others 488 348 590 1,101 1,108
BEMNMRE Non-operating income 8,394 8,169 8,752 9,607 11,006
TIHIF B Interest expenses 22,995 19,143 19,359 19,104 17,808
Z Dt Others 8,681 7,438 5,636 6,813 4,680
=HEHNEH Non-operating expenses 31,677 26,582 24,996 25,917 22,488
(ERNK) (Net interest receive)| (A 15,090)| (A11,322)| (A11,198)| (A10,598)| (A7,911)
BRI Ordinary profit 98,707 108,543 117,384 123,657 143,732
Bl E & ESe A Gain on sales of fixed assets 9 0 88
BAR ML vestmanin on sale of 1,723 1,429 350 42
ZFhith Others 56 3
4 Bl F B Extraordinary income 1,779 1,438 0 441 42
[& 7 & FE5e A8 Loss on sale of fixed assets 10 0 0
EEEEFHEE L Loss on impairment of fixed assets 16,968 15,160 3,810 10,806 15,537
ElE & ERAEE Loss on disposal of fixed assets 1,127 1,638 2,997 1,054 1,316
& AT A  Loss on devaluation off 5 gg 96 30 465
ZDith Others 563 410 845 171 94
R85k Extraordinary loss 20,756 17,305 7,683 12,497 16,949
S CIETE=E RS Income before income taxes 79,730 92,676 109,701 111,601 126,826
EABSE Income tax and other taxes 27,234 34,398 38,053 35,773 35,736
L il Profit 52,495 58,278 71,647 75,827 91,089
|ﬂﬁ1ﬂﬁ1§5&ﬂ§ Depreciation 25,835 24,324 23,218 24,839 30,037
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