NEXT FUNDS HWEHAL/N—R AT 7 AR FEE(E (1571) 5k 30 45 5 H i FRIREERE

NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund(1571) Semi—annual Earnings Report for Fiscal Year ending May 2018

NEXT

r

SRk 30 4R 5 HE R EA(E CERK294E 5 H 21 H~¥RE 2945 11 H 20 H)

Semi—-annual Earnings Report for Fiscal Year ending May 2018 (May 21, 2017 — November 20, 2017)

Rk 29 4F 12 H 27 H
December 27, 2017

Tro R4 NEXT FUNDS HfEFEEAN—=R ATy @B EGHAE
a—RES ( 1571 ) ESWGIAT HGE
B R PR ARSI AL N =R A T T A 70 H HAT LN
TR G E AR

B BT 2y b2 U A MER S

URL http://www.nomura—am.co.jp

REH CEO H##iT# A& i3 MESPS

e aEEs P it AR TS iR TEL(03)-3241-9511
S R T ER PR 30 4 2 A 15 H

Fund name: NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund
Code: 1571 Listed Exchange:TSE

Underlying index:

Primary invested assets:

Management co.:
URL:
Representative:
Contact person:

Nikkei 225 Inverse Index

Corporate bonds

Trading unit: 1 unit

Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Kunio Watanabe, President & CEO

Akihiro Watanabe, General Manager of Products Planning & Development Dept.

Scheduled date of submission of semi—annual securities report: February 15, 2018

I 77> ROERRM
Fund Management

1. PRk 29 4 11 H R o RSL CER 29 4 5 A 21 B~ Rk 29 4 11 H 20 H)
Management Status for Half-Year ended November 2017 (May 21, 2017 — November 20, 2017)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
TR P R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
SRk 29 4E 11 H B 0 (0.0) 35,353 (100.0) 35,353 (100.0)
HY ended Nov. 2017
SRk 29 4E 5 HHA 0 (0.0) 25,102 (100.0) 25,102 (100.0)

FY ended May. 2017
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
A% 29 4E 11 A i HA 12,770 13, 920 5, 880 20, 810
HY ended Nov. 2017
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)é$ﬁﬁﬁ%%f@ﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
A% 29 45 11 A A 39, 026 3,672 35, 353 169, 886
HY ended Nov. 2017
SRk 29 4E 5 HHA 26, 274 1,171 25, 102 196, 574
FY ended May. 2017

[\

. BRIEOLHE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No



NEXT FUNDS H® WAL =R ATy 7 2R ESPRAE (1571) VR 30 47 5 A# PR AR
NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund(1571) Semi—annual Earnings Report for Fiscal Year ending May 2018

I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 5
(FRE 29 42 5 H 20 HIRAE)
5th Fiscal Year
As of May 20, 2017

%5 6 W h R FH R AR R
(AR 29 4F 11 H 20 BHHITE)
6th Semi—annual Period
As of November 20, 2017

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

21,495, 296, 640

31,799, 922, 732

JRZAE P A B

Derivative evaluation account

49, 881, 034

29, 030, 222

ZANFREREML

Customers’ margin

4,729, 311, 999§

7,197, 200, 50

TRENE PE AR

Total current assets

26, 274, 489, 672

39, 026, 153, 454

i it

Total assets

26, 274, 489, 672

39, 026, 153, 454

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Derivative evaluation account

789, 025, 600

2,695, 286, 0349

ER

Accounts payable — other

3, 450, 860

27,458, 874

AADFRAI A
Redemption payable

809, 270, 400

AL FEH R
Trustee fee payable

22,420, 322

8, 276, 119

AALZEREAE

Investment trust management fee payable

336, 304, 825

124, 141, 6446

ARALFILE.

Accrued interest expenses

58, 09

37,105

Z DAL E

Other accrued expenses

20,704, 372

8, 319, 196

mEhAE A
Total current liabilities

1, 171, 964, 069

3,672,789, 372

AfEAFE
Total liabilities

1, 171, 964, 069

3,672,789, 372

I PE D

Net assets

TR
Principal and other

JoA

Principal

75,572, 860, 000

123, 153, 580, 000
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T4
Surplus

PR ARSI PRI EE (A)

. b0, 470, 334, 397 A87,800, 215,918
Balance at end of current period

ARG

Total principal and other 25,102, 525, 603 35, 363, 364, 082

HIEETE & 2

25,102, 525, 603 35, 353, 364, 082
Total net assets

AEMEPERFT

Total liabilities and net assets 26,274, 489, 672 39,026, 153, 454

(2) [P RHEIS L OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

%5 5 WP R R % 6 W R
H FE284 5H 21 H H FE294 5H 21 H
B FRR 28411 H 20 A E PR 294E 11 H 20 H
5th Semi-annual Period 6th Semi—annual Period
From May 21, 2016 From May 21, 2017
to November 20, 2016 to November 20, 2017
£%E Amount &% Amount
=E JIE
Operating revenue
M [=] 5 >
UREE PRI |5 i _ . A4, 028, 347, 662 A4, 090, 859, 549
Profit and loss on dealing of derivatives
P e AZ
eaééqlﬁé;qp+' A4, 028, 347, 662 A4, 090, 859, 542
Total operating revenue
R
Operating expenses
18
LA 5,998, 139 6, 438, 479
Interest expenses
[
St 7, 435, 564 8, 276, 115
Trustee fee
ZeA A 111, 533, 505 124, 141, 646
Investment trust management fee
T O 8, 106, 967 9, 221, 939
Other expenses
23 Az
é%é%%%ﬁﬁ[3u+' 133,074, 175 148, 078, 179
Total operating expenses
e S
R X IIEIER (D) A4, 161, 421, 837 A4, 238,937, 721
Operating profit (loss)
RIS S 4
R IEFER (L) A4, 161, 421, 837 A4, 238,937, 721
Ordinary profit (loss)
HF 7 WitE
PRARIGE X SRR (A) A4, 161, 421, 837 A4, 238,937, 721
Profit (loss)
—ERARANTAL D R FRTMIR 28 KR 0 43 Bl AR U S — S5 17
KITHE S AR e 0 YEE (A) | |
Distribution of profit loss from partial
redemptions
B4 [ B4
AERRE LI ERRE (L) . A19, 765, 082, 872 AS50, 470, 334, 397
Surplus (deficit) at beginning of period
1454 hn%a =Rl A |
FIRGMMELIRAERIE . 17, 767, 689, 200 23,710, 116, 200
Increase in surplus or decrease in deficit
S 71,«“ TR S |;§(>i.m »»E i&:*
j;g ERAERI AR S T4 A AR S K H8 40k 17. 767, 689, 200 93,710, 116, 200
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Increase in surplus or decrease in deficit
from partial redemptions

TR AR RS 3 R AR e IR

. . . . 49, 368, 829, 400
Decrease in surplus or increase in deficit

56, 801, 060, 000

HRLBAME FEIT R © RIS SR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

49, 368, 829, 40 56, 801, 060, 00

Syl
Dividends

PR ESUTT R EE (L)

Balance at end of current period £355, 52T, 644, 909

A87,800, 215,918

(3) [fER*]

(R 2T #HIAR D FIEIC ¥ HER)

1. JE A PE O REAM A E Je ORI 715 [PE IS |

5| FT RS DEE B OBEREEZ AN TR Y £7,

VRESGERTY VG 5ok

FE HIEMETE L L TR Y £,

(BRRE SL ORI I, TSRS 25D ABBROIE D TS 23 e WA I IS E
FICHE SN E N TR Y £9, UREMBEOFEIZIS W TE—EDRHRSE
HEZRM L TS0, RARDHHRFMFIC L o7t YN R0 2 L
bdHY ET,

7o, TIAT 4 TWEICHET 280EFEL, HSETHLT IAT 4 TGS RT
4 BB ELITHE LOMETATH Y . YESHAKST VAT 1 7T
FIOHGE) 27 DRE SR THOTEHY £HA,

SR AR O R EAE

- SRR b O RFAT 5 L2 B9 5 IR O
SR

4. Z DAt

W77 ROFRBFEHMIZ, Fak 294 5 A 21 B2 SR 29 45 11 A 20 HE T

Lo TRV ET,

(&R RSB 5 1ERD)

%5 %5 6 W RIGHE AR R
Wk 29 48 5 H 20 HEE Rk 29 45 11 A 20 HEITE
1. HEHMOKRBIZEBIT 5 ZHEORE 1. PFHHAEMBOKRBIZEIT 2 Z8HEORE
12, 770, 000 1 20, 810, 000 M
2. BEEFUEHREBRRIE S5 K065 1HE 10 5 |2, BEEEMPEFHEHIIE 55 520 6 55 1 THE 10 BT
ET D ET HH
TEARD KR 50, 470, 334, 397 [ JEARDKIE 87, 800, 215,918 [
3. FHEHEORBICBITS 1 EALY 70 OMEEDRE 3. WMHEFHEHEOKRBICBITS 1 BEALYS 720 OREED
#
1 AY47= 0 fliE PERAE 1,965.74 [ 1 AY47= 0 fliE PERE 1, 698. 86 [
(100 [ 7= v i pE%E) (196, 574 M) (100 [ 7= v i pE%E) (169, 886 M)
(FTREBR LRSS HEZICET 23R
%5 5 P E AR 55 6 P I E AR
H FRk 284 5 A 21 A H FR 294 5 A 21 A
= PRk 284 11 A 20 H & RK 2945 11 H 20 A
1. BINE M FIEIIH D FH A,
Wk 28 41 H 29 HOBARERITIZCE D T~A FRX&F]
& B/ - BRISREHETN OBAREK%L ., ENELS
BT CIEAIE O AKENME T L TR £7, ZoP#H
W&, FIBICHY T 2424 7 7 RRFEEMICA
HY 28B4 I0IZHRAEDO~ A F AE I35 8 L
LTERLTED ET,

A hpE S BT B 1ERD)
BRPE S OB B3 D F IR

A

(
&

5 5 1]

55 6 I R R
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NEXT FUNDS Nikkei 225 Inverse Index Exchang

SERK 29 4F 5 B 20 HEBI/E

ERK 29 £ 11 H 20 A EAE

1. BB B4E, Wil M O 240

B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
Ao
2. WHliDFES 1k

URAE P A R ATG 5 22

FUNRT L TEENZOW T, (ZOMoER) @ 2
FUNRT ¢ TEEIBRICEEE L TR 7,

=)L« 10— D L ENE N OV B E S

I HOR EITEYIF T SN AT, IREMAEILRE
fli&EIL TG Z e h, YaLIEHBTAE 2 Fefl & LT3
UES

1. FRIEfERER 4E, Wil M O 2%

PR IR Lo Sl R AN & LTS TR TRT
LTV D72®, HRIEERTHREREE FEE & Rl & 0 Z2=%1%
HYFEHEA,

2. WHlOREE %

TR A= P S A

FUNRT 4 TWBNZHOW T, (FofoiEid) o 2
FUNRT ¢ THEIBERICERH L TR £,
a—)b 0D SRS K Ve SR E TS

I HOR EITEYIF T SN AT, IREMEAEILRE
&AL TS Z E0h, YELIREMAEZ FEHL & L TR
nET,

(Z D odTERD)
1 TADBEH)

5 5 1
H P28 4 5 4 21 H
E FRL294E 5 H 20 A

5 6 0 rh RIS )
H P29 4 5 A 21 H
E PR 294 11 5 20 B

B e AR
O OB IR E TTAVER
1] AR AR T AR

33,910, 140, 000 [
438, 287, 080, 000
396, 624, 360, 000 1

B e AR
O OB IR E TTAVER
1] AR AR T AR

75, 572, 860, 000 [
82, 378, 560, 000
34, 797, 840, 000

2 T VAT ¢ THGIBR

T UNRT ¢ TG ORKIFE, Wi X ORI 4R

555 W (Fpk 29 45 5 H 20 AHAE) 55 6 WIAPRFHEIIRIR ((FRk 29 45 11 A 20 A BITE)
O Lpo%ass (1) BokEE (1)
5% 14 e () FHmELE (1) 5% 1 4 el () FEMmRLE (M)
i@ i@
neEZaiel
RSO |

FeRk 24, 369, 078, 000 —|  25,107,600,000]  A739,144,566] 32,495, 694, 000 —| 35,161, 440,000 A2, 666, 255, 814

Gt 24, 369, 078, 000) —|  25,107,600,0000  AT739, 144,566 32, 495, 694, 000 —| 35,161, 440,000 A2, 666, 255, 814

(F) BEoREHFE
1 5e s |
ENEHIE 2T

S OFHIIZ BN TR, BEIFTORERT HFHE B OBERMEEZ VTRV £7.,
KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,
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